
 
  

  
   

28 September 2025 
 

Bahrain 
 
Ministry of Industry and Commerce (MoIC) extends deadline for submitting the Economic Substance (ES) report  
 
The Bahrain MoIC has recently issued an official letter to all MOIC regulated entities extending the deadline for submission of the 
ES report for financial year 2024. 
 
The deadline has been extended from the initial date of 31 March 2025 to 23 October 2025. 
 
Tax treaty update 
 
On 3 September 2025, Guernsey approved the ‘Bahrain - Guernsey Income Tax Treaty (2024)’. 
 
Domestic Minimum Top-up Tax (DMTT): Journey so far and next steps 
 
With the Bahrain DMTT Law in force for more than 8 months and the first advance tax payment cycle concluding on 31 
August 2025, in the latest Tax Insights, the KPMG Bahrain tax team has summarized the DMTT journey so far and the next 
steps. 
 
Click here to access the latest KPMG Tax Insights. 
 
 

United Arab Emirates (UAE) 
 
Ministry of Finance (MoF) issues new excise tax decision 
 
On 22 September 2025, the UAE MoF published Ministerial Decision No. (249) of 2025 regarding exception of smoking 
cessation products from the definition of tobacco and tobacco products. 
 
Click here to access the Ministerial Decision. 

 
MoF launches public consultation on Crypto-Asset Reporting Framework (CARF) 
 
On 15 September 2025, the UAE MoF launched a public consultation on the proposed implementation of the CARF. The 
consultation aims to collect feedback to ensure that the framework reflects local market requirements while remaining consistent 
with international standards. 
 
Click here to access the public consultation. 

 
Federal Tax Authority (FTA) publishes amended VAT Executive Regulations 
 
On 25 September 2025, the FTA published the amended version of the UAE VAT Executive Regulations. The recent 
amendments take effect from 29 September 2025. 
 
Click here to access the amended UAE VAT Executive Regulations. 

 
 
 
 

   

https://assets.kpmg.com/content/dam/kpmg/bh/pdf/2025/09/tax-insights-bah-dmtt-journey-so-far-and-next-steps.pdf
https://mof.gov.ae/wp-content/uploads/2025/09/Ministerial-Decision-249-of-2025-on-Exception-of-Smoking-Cessation-Products-from-Definition-of-Tobacco-and-Tobacco-Products.pdf
https://mof.gov.ae/consultations/
https://tax.gov.ae/Datafolder/Files/Legislation/Executive-Regulation-of-Federal-Decree-Law-No-08-of-2017-Publish-18-09-2025.pdf


 
 
FTA issues Corporate Tax (CT) public clarification 
 
On 26 September 2025, the FTA published a public clarification on the application of the valuation method under the transitional 
rules set out in Ministerial Decision No. 120 of 2023 on disposal of qualifying immovable property by a real estate developer that 
is a taxable person. 
 
Click here to access the public clarification. 

 
Tax treaty update 
 
Egypt has ratified the amending protocol to the ‘Egypt – UAE Income Tax Treaty (2019)’ which was originally signed on 11 
February 2024. 
 
FTA conducts tax workshops 
 

- On 23 September 2025, the FTA conducted a virtual workshop to discuss various UAE tax updates. 

- On 23, 24 and 25 September 2025, the FTA conducted virtual workshops on how to submit the CT return. 
 
 

Oman 
 
Tax treaty update 
 
On 24 September 2025, the Austrian Council of Ministers authorized the signing of an income and capital tax treaty with Oman. 
 
 
For a detailed discussion on how the above updates may impact your business, contact us. 

 

Best regards, 

 

Mubeen Khadir  

Partner – Head of Tax & Corporate Services 

KPMG Fakhro 

T: +973 3222 6811 

E: mubeenkhadir@kpmg.com 

 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
  

  
   
 

kpmg.com/bh 
 
@ 2025 KPMG Advisory W.L.L. is a Bahraini Limited Liability Company registered with the Ministry of Industry and Commerce (MOIC), Kingdom of Bahrain and a member firm of the KPMG global organization of 
independent member firms affiliated with KPMG International Limited, a private English company limited by guarantee. All rights reserved. 
 
The KPMG name and logo are registered trademarks or trademarks of KPMG International. KPMG International Limited is a private English company limited by guarantee and does not provide services to clients. 
No member firm has any authority to obligate or bind KPMG International or any other member firm vis-à-vis third parties, nor does KPMG International have any such authority to obligate or bind any member firm. 
 
Throughout this release, “we”, “KPMG”, “us” and “our” refers to the global organization or to one or more of the member firms of KPMG International Limited (“KPMG International”), each of which is a separate legal 
entity. 
 
 KPMG International Limited is a private English company limited by guarantee and does not provide services to clients. No member firm has any authority to obligate or bind KPMG International or any other 
member firm vis-à-vis third parties, nor does KPMG International have any such authority to obligate or bind any member firm.  

  
 
 
  

     

 

https://tax.gov.ae/Datafolder/Files/Pdf/2025/CTP009-Application-of-Transitional-Rules-as-set-out-in-MD-No-120-of-2023-26-09-2025.pdf
mailto:bh-fmtax@kpmg.com?subject=Ask%20your%20KPMG%20Tax%20Expert
mailto:mubeenkhadir@kpmg.com
https://home.kpmg/bh

