
 

  

Court File No. CV-25-00750706-00CL 

ONTARIO 
SUPERIOR COURT OF JUSTICE 

(COMMERCIAL LIST) 
 

THE HONOURABLE  

JUSTICE J. DIETRICH 

) 

) 

) 

WEDNESDAY, THE 7TH  

DAY OF JANUARY, 2026 

 

B E T W E E N:   

ROYAL BANK OF CANADA 

Applicant 

- and - 

 

12870428 CANADA INC., 15223873 CANADA INC., 15224705 CANADA INC. 
and 15224721 CANADA INC. 

 
Respondents 

APPLICATION UNDER SUBSECTION 243(1) OF THE BANKRUPTCY AND 
INSOLVENCY ACT, R.S.C. 1985, c. B-3, AS AMENDED AND SECTION 101 OF THE 

COURTS OF JUSTICE ACT, R.S.O. 1990, c. C.43, AS AMENDED 
 

ORDER 
(Approval of Activities and Sealing Order) 

 
THIS MOTION, made by KPMG Inc., in its capacity as receiver and manager (in 

such capacity, the “Receiver”) of  the undertaking, property and assets of 12870428 

Canada Inc. (“128”), 15223873 Canada Inc. (“873”), 15224705 Canada Inc. (“705”) and 

15224721 Canada Inc. (“721” and, together with 128, 873 and 705, the “Debtors”), 

pursuant to the Bankruptcy and Insolvency Act, R.S.C., 1985, c. B-3, as amended (the 

“BIA”), for an Order, 



- 2 - 
 

  
G10088114\91928711\1 

(a) to the extent necessary, abridging or waiving the time for service and filing of 

the Notice of Motion and all materials filed in support thereof, validating the 

method of service, and dispensing with further service so that this motion is 

properly returnable on January 7, 2026; 

(b) approving the First Report to the Court of the Receiver dated Decemebr 22, 

2025 (the “First Report”) and the activities and actions of the Receiver 

described therein; 

(c) sealing the confidential appendix (the “Confidential Appendix 1”) to the 

Report; and 

(d) such further and other relief as counsel may advise and this Honourable Court 

may deem just, 

was heard by this Honourable Court (the “Court”) on this day by Zoom 

videoconference at 330 University Avenue, Toronto, Ontario. 

ON READING the Notice of Motion, the First Report, the Appendices and 

Confidential Appendix 1 to the First Report, the Receiver’s Factum, and on hearing the 

submissions of counsel for the Receiver, counsel for the Debtors, counsel for the Royal 

Bank of Canada, and with no one else appearing for any other person on the service list, 

although duly served as appears from the affidavits of service, filed, 

1. THIS COURT ORDERS that the time for service and filing of the Notice of Motion 

and the Motion Record is hereby abridged and validated so that this Motion is properly 

returnable today and hereby dispenses with further service thereof. 

2. THIS COURT ORDERS that the First Report, including the Confidential Appendix 

attached to the Report, and the actions, activities and conduct of the Receiver described 

therein be and are hereby approved; provided, however, that only the Receiver, in its 

personal capacity and only with respect to its own personal liability, shall be entitled to 

rely upon or utilize such approval in any way.  
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3. THIS COURT ORDERS that Confidential Appendix 1 attached to the First Report  

shall be sealed, kept confidential, and shall not form part of the public record, until the 

earlier of (a) completion of the Transaction (as defined in the First Report), or (b) further 

Order of this Court. 

GENERAL 

4. THIS COURT ORDERS that the Receiver be at liberty and is hereby authorized 

and empowered to apply to any court, tribunal, regulatory or administrative body, 

wherever located, for the recognition of this Order and for assistance in carrying out the 

terms of this Order. 

5. THIS COURT ORDERS that, notwithstanding Rule 59.05, this Order is effective 

from the date that it is issued, and is enforceable without any need for entry and filing. 
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