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Court File No. 

ONTARIO 
SUPERIOR COURT OF JUSTICE 

IN THE MATTER OF SECTION 243(1) OF THE BANKRUPTCY AND INSOLVENCY 
ACT, R.S.C. 1985, C. B-3, AS AMENDED, AND SECTION 101 OF THE COURTS OF 
JUSTICE ACT, R.S.O 1990 C. C.43, AS AMENDED 

B E T W E E N: 

(Court Seal) 

ROYAL BANK OF CANADA 

Applicant 

- and -

DOZR INC. 

Respondent 

NOTICE OF APPLICATION 

TO THE RESPONDENT 

A LEGAL PROCEEDING HAS BEEN COMMENCED by the Applicant.  The claim 
made by the Applicant appears on the following page. 

THIS APPLICATION will come on for a hearing by videoconference at the Superior Court 
of Justice, 85 Frederick Street, Kitchener, Ontario on October 9, 2025 at 10:00 a.m. 

IF YOU WISH TO OPPOSE THIS APPLICATION, to receive notice of any step in 
the application or to be served with any documents in the application, you or an Ontario 
lawyer acting for you must forthwith prepare a notice of appearance in Form 38A 
prescribed by the Rules of Civil Procedure, serve it on the Applicant’s lawyer or, where 
the Applicant does not have a lawyer, serve it on the Applicant, and file it, with proof of 
service, in this court office, and you or your lawyer must appear at the hearing. 

IF YOU WISH TO PRESENT AFFIDAVIT OR OTHER DOCUMENTARY 
EVIDENCE TO THE COURT OR TO EXAMINE OR CROSS-EXAMINE WITNESSES ON 
THE APPLICATION, you or your lawyer must, in addition to serving your notice of 

CV-25-00001741-0000
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appearance, serve a copy of the evidence on the Applicant’s lawyer or, where the 
Applicant does not have a lawyer, serve it on the Applicant, and file it, with proof of 
service, in the court office where the application is to be heard as soon as possible, but 
at least four days before the hearing. 

IF YOU FAIL TO APPEAR AT THE HEARING, JUDGMENT MAY BE GIVEN IN 
YOUR ABSENCE AND WITHOUT FURTHER NOTICE TO YOU.  IF YOU WISH TO 
OPPOSE THIS APPLICATION BUT ARE UNABLE TO PAY LEGAL FEES, LEGAL AID 
MAY BE AVAILABLE TO YOU BY CONTACTING A LOCAL LEGAL AID OFFICE. 

Date Issued by 
Local Registrar 

Address of 
court office: 

Superior Court of Justice 
85 Frederick Street 
Kitchener, Ontario 
N2H 0A7 

TO: SERVICE LIST 

September 25, 2025
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APPLICATION 

1. The Applicant, Royal Bank of Canada (“RBC”) makes application for:

(a) If necessary, an Order abridging and validating the time for service and filing

of this Notice of Application and the Application Record and dispensing with

further service thereof;

(b) An Order, in the form attached hereto as Schedule “A”, pursuant to section

243(1) of the Bankruptcy and Insolvency Act, R.S.C. 1985, c.B-3, as

amended (the “BIA”) and section 101 of the Courts of Justice Act, R.S.O.

1990, c. C-43, as amended (the “CJA”), appointing KPMG Inc. (“KPMG”)

as receiver and manager (in such capacities, the “Receiver”) of all of the

assets, undertakings and property of the Respondent, DOZR Inc. (the

“Debtor”), acquired for, or used in relation to a business carried on by the

Debtor; and

(c) Such further and other relief as this Honourable Court may deem to be just.

2. The grounds for the application are:

(a) The Debtor is an Ontario corporation, with its head office located in

Kitchener, Ontario;

(b) The Debtor is a construction technology company that operates an online

marketplace for heavy equipment rentals;
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(c) The Debtor is the sole shareholder of DOZR Holdings Ltd., a U.S. entity and

guarantor of the Loan (hereinafter defined), who is, in turn, the sole

shareholder of DOZR Ltd., also a U.S. entity;

(d) Pursuant to a credit agreement dated July 13, 2022 (the “Credit

Agreement”), RBC agreed to advance funds and extend credit to the

Debtor, to be used for general corporate purposes (collectively, the “Loan”);

(e) The term of the Loan was extended to October 31, 2025 pursuant to an

approved Commercial Credit Request;

(f) As security for the Loan, RBC holds, among other security:

(i) a first-ranking general security agreement dated July 13, 2022,

securing all of the Debtor’s present and after acquired personal

property (excluding intellectual property but including all proceeds of

intellectual property) (the “General Security Agreement”); and

(ii) a guarantee and subordination agreement dated July 13, 2022,

granted by DOZR Holdings Ltd. in favour of RBC;

(g) Notice of the security interest of RBC in the personal property of the Debtor

is registered under the Personal Property Security Act (Ontario);

(h) In addition to RBC, the following other creditors also have registered a

security interest in the personal property of the Debtor: BDC Capital Inc.,

BaseCamp DOZR, LLC, Builders VC Fund II, LP, Builders VC
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Entrepreneurs Fund II, LP, Builders VC Fund II (Canada) LP, Stephen 

Carpenter, Graeme Smart, Kyle Simmons, David Caputo, Garage Capital 

Fund III LP, Joan Petras, Barbara Forestell, Claire Forestell, Jason Fabbian 

and 2206329 Ontario Inc.; 

(i) As appears from a Uniform Commercial Code search in respect of DOZR

Holdings Ltd. and DOZR Ltd., only Royal Bank of Canada has a registered

security interest in the personal property of DOZR Holdings Ltd. There are

no registered security interests with respect to DOZR Ltd.;

(j) The Debtor failed to repay the Loan in accordance with the terms of the

Credit Agreement;

(k) On August 1, 2025, RBC, through its counsel, made demand for payment

on the Debtor and issued a notice of intention to enforce security pursuant

to section 244(1) of the BIA;

(l) Notwithstanding the demand for payment and the expiry of the ten day

statutory notice period under the BIA, the Debtor has failed to repay the

Loan;

(m) As at July 31, 2025, $3,369,042.59 is owing under the Loan, and per diem

interest of $591.69 is accruing thereon;
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(n) The appointment of  KPMG as receiver and manager of the assets,

undertakings and property of the Debtor is just and convenient in the

circumstances for the following reasons:

(i) the Loan is in financial default;

(ii) notwithstanding the demand for payment and the issuance of the

notice of intention to enforce security, the Loan has not been repaid;

(iii) the statutory ten day notice period under the BIA has expired;

(iv) under the General Security Agreement provided in connection with

the Loan, RBC is contractually entitled to appoint a receiver upon

default; and

(v) a Court-appointed receiver will be in the strongest position to assess

how best to achieve maximum realization in a fair and transparent

process, considering the interests of all stakeholders involved;

(o) Section 243(1) of the BIA;

(p) Section 101 of the CJA;

(q) Rules 3.02(1), 14.05(3) and 16.08 of the Rules of Civil Procedure; and

(r) Such further and other grounds as counsel may advise and this Honourable

Court may permit.
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3. The following documentary evidence will be used at the hearing of the application:

(a) The Affidavit of Manoj Davé sworn September 17, 2025;

(b) The Consent of KPMG to act as the Receiver; and

(c) Such further and other evidence as counsel may advise and this

Honourable Court may permit.

September 18, 2025 DICKINSON WRIGHT LLP 
Barristers & Solicitors 
199 Bay Street 
Suite 2200, Box 447 
Commerce Court Postal Station 
Toronto, ON M5L 1G4 

JOHN D. LESLIE (29956P) 
Email: jleslie@dickinsonwright.com 
Tel: (416) 646-3801 

TALYA R. BERTLER (90315H) 
Email: tbertler@dickinsonwright.com 
Tel: (416) 777-2394 

Lawyers for the Applicant 
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Court File No. CV-25-00001741-0000

ONTARIO 
SUPERIOR COURT OF JUSTICE 

IN THE MATTER OF SECTION 243(1) OF THE BANKRUPTCY AND INSOLVENCY 
ACT, R.S.C. 1985, C. B-3, AS AMENDED, AND SECTION 101 OF THE COURTS OF 
JUSTICE ACT, R.S.O 1990 C. C.43, AS AMENDED 

THE HONOURABLE 

JUSTICE  

) 
) 
) 

THURSDAY, THE 9TH 

DAY OF OCTOBER, 2025 

B E T W E E N: 

ROYAL BANK OF CANADA 

Applicant 

- and -

DOZR INC. 

Respondent 

ORDER 
(Appointing Receiver) 

THIS APPLICATION made by the Applicant for an Order pursuant to section 

243(1) of the Bankruptcy and Insolvency Act, R.S.C. 1985, c. B-3, as amended (the "BIA") 

and section 101 of the Courts of Justice Act, R.S.O. 1990, c. C.43, as amended (the 

"CJA") appointing KPMG Inc., as receiver and manager (in such capacities, the 

"Receiver") without security, of all of the assets, undertakings and properties of DOZR 

Inc. (the "Debtor") acquired for, or used in relation to a business carried on by the Debtor, 

was heard this day at 85 Frederick Street, Kitchener, Ontario. 

Schedule "A"
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ON READING the Affidavit of Manoj Davé sworn September 17, 2025, and on 

hearing the submissions of counsel for the Applicant and such other counsel present, no 

one else appearing, although served, as appears from the Affidavit of Service of ● sworn 

●, and on reading the Consent of KPMG Inc. to act as the Receiver, filed, 

SERVICE 

1. THIS COURT ORDERS that the time for service of the Notice of Application and 

the Application Record is hereby abridged and validated so that this application is properly 

returnable today and hereby dispenses with further service thereof. 

APPOINTMENT 

2. THIS COURT ORDERS that pursuant to section 243(1) of the BIA and section 101 

of the CJA, KPMG Inc. is hereby appointed Receiver, without security, of all of the assets, 

undertakings and properties of the Debtor acquired for, or used in relation to a business 

carried on by the Debtor, including all proceeds thereof (the "Property"). 

RECEIVER’S POWERS 

3. THIS COURT ORDERS that the Receiver is hereby empowered and authorized, 

but not obligated, to act at once in respect of the Property and, without in any way limiting 

the generality of the foregoing, the Receiver is hereby expressly empowered and 

authorized to do any of the following where the Receiver considers it necessary or 

desirable:   

(a) to take possession of and exercise control over the Property and any 

and all proceeds, receipts and disbursements arising out of or from 

the Property; 

(b) to receive, preserve, and protect the Property, or any part or parts 

thereof, including, but not limited to, the changing of locks and 

security codes, the relocating of Property to safeguard it, the 

engaging of independent security personnel, the taking of physical 
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inventories and the placement of such insurance coverage as may 

be necessary or desirable; 

(c) to manage, operate, and carry on the business of the Debtor, 

including the powers to enter into any agreements, incur any 

obligations in the ordinary course of business, cease to carry on all 

or any part of the business, or cease to perform any contracts of the 

Debtor; 

(d) to engage construction managers, project managers, contractors, 

subcontractors, consultants, appraisers, agents, real estate brokers, 

experts, auditors, accountants, property managers, counsel and 

such other persons from time to time and on whatever basis, 

including on a temporary basis, to assist with the exercise of the 

Receiver's powers and duties, including without limitation those 

conferred by this Order; 

(e) to purchase or lease such machinery, equipment, inventories, 

supplies, premises or other assets to continue the business of the 

Debtor or any part or parts thereof; 

(f) to receive and collect all monies and accounts now owed or hereafter 

owing to the Debtor and to exercise all remedies of the Debtor in 

collecting such monies, including, without limitation, to enforce any 

security held by the Debtor; 

(g) to settle, extend or compromise any indebtedness owing to the 

Debtor; 

(h) to execute, assign, issue and endorse documents of whatever nature 

in respect of any of the Property, whether in the Receiver's name or 

in the name and on behalf of the Debtor, for any purpose pursuant 

to this Order; 
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(i) to initiate, prosecute and continue the prosecution of any and all  

proceedings and to defend all proceedings now pending or hereafter 

instituted with respect to the Debtor, the Property or the Receiver, 

and to settle or compromise any such proceedings. The authority 

hereby conveyed shall extend to such appeals or applications for 

judicial review in respect of any order or judgment pronounced in any 

such proceeding; 

(j) to market any or all of the Property, including advertising and 

soliciting offers in respect of the Property or any part or parts thereof 

and negotiating such terms and conditions of sale as the Receiver in 

its discretion may deem appropriate; 

(k) to sell, convey, transfer, lease or assign the Property or any part or 

parts thereof out of the ordinary course of business, 

(i) without the approval of this Court in respect of any transaction 

not exceeding $100,000, provided that the aggregate 

consideration for all such transactions does not exceed 

$200,000; and 

(ii) with the approval of this Court in respect of any transaction in 

which the purchase price or the aggregate purchase price 

exceeds the applicable amount set out in the preceding 

clause; 

and in each such case notice under subsection 63(4) of the Ontario 

Personal Property Security Act, or section 31 of the Ontario 

Mortgages Act, as the case may be, shall not be required; 

(l) to apply for any vesting order or other orders necessary to convey 

the Property or any part or parts thereof to a purchaser or purchasers 

thereof, free and clear of any liens or encumbrances affecting such 

Property;    
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(m) to report to, meet with and discuss with such affected Persons (as 

defined below) as the Receiver deems appropriate on all matters 

relating to the Property and the receivership, and to share 

information, subject to such terms as to confidentiality as the 

Receiver deems advisable; 

(n) to register a copy of this Order and any other Orders in respect of the 

Property against title to any of  the Property; 

(o) to apply for any permits, licences, approvals or permissions as may 

be required by any governmental authority and any renewals thereof 

for and on behalf of and, if thought desirable by the Receiver, in the 

name of the Debtor; 

(p) to enter into agreements with any trustee in bankruptcy appointed in 

respect of the Debtor, including, without limiting the generality of the 

foregoing, the ability to enter into occupation agreements for any 

property owned or leased by the Debtor;  

(q) to exercise any shareholder, partnership, joint venture or other rights 

which the Debtor may have, including without limitation exercising 

the rights of the Debtor, as the sole shareholder of DOZR Holdings 

Ltd. (“Holdco”) and indirect sole shareholder of DOZR Ltd. (“Dozr 
U.S.”) through Holdco, to collect in the name of Dozr U.S. any and 

all accounts receivable that are owing to Dozr U.S., provided that all 

such accounts receivable collected by the Receiver in the name of 

Dozr U.S. shall be paid into a separate interest bearing account with 

the Receiver;  

(r)  to file with the Superintendent in Bankruptcy an assignment in 

bankruptcy on behalf of the Debtor; and 

(s) to take any steps reasonably incidental to the exercise of these 

powers or the performance of any statutory obligations. 
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and in each case where the Receiver takes any such actions or steps, it shall be 

exclusively authorized and empowered to do so, to the exclusion of all other Persons (as 

defined below), including the Debtor, and without interference from any other Person. 

DUTY TO PROVIDE ACCESS AND CO-OPERATION TO THE RECEIVER 

4. THIS COURT ORDERS that (i) the Debtor, (ii) all of its current and former directors, 

officers, employees, agents, accountants, legal counsel and shareholders, and all other 

persons acting on its instructions or behalf, and (iii) all other individuals, firms, 

corporations, governmental bodies or agencies, or other entities having notice of this 

Order (all of the foregoing, collectively, being "Persons" and each being a "Person") shall 

forthwith advise the Receiver of the existence of any Property in such Person's 

possession or control, shall grant immediate and continued access to the Property to the 

Receiver, and shall deliver all such Property to the Receiver upon the Receiver's request.  

5. THIS COURT ORDERS that all Persons shall forthwith advise the Receiver of the 

existence of any books, documents, securities, contracts, orders, corporate and 

accounting records, and any other papers, records and information of any kind related to 

the business or affairs of the Debtor, and any computer programs, computer tapes, 

computer disks, or other data storage media containing any such information (the 

foregoing, collectively, the "Records") in that Person's possession or control, and shall 

provide to the Receiver or permit the Receiver to make, retain and take away copies 

thereof and grant to the Receiver unfettered access to and use of accounting, computer, 

software and physical facilities relating thereto, provided however that nothing in this 

paragraph 5 or in paragraph 6 of this Order shall require the delivery of Records, or the 

granting of access to Records, which may not be disclosed or provided to the Receiver 

due to the privilege attaching to solicitor-client communication or due to statutory 

provisions prohibiting such disclosure. 

6. THIS COURT ORDERS that if any Records are stored or otherwise contained on 

a computer or other electronic system of information storage, whether by independent 

service provider or otherwise, all Persons in possession or control of such Records shall 

forthwith give unfettered access to the Receiver for the purpose of allowing the Receiver 
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to recover and fully copy all of the information contained therein whether by way of printing 

the information onto paper or making copies of computer disks or such other manner of 

retrieving and copying the information as the Receiver in its discretion deems expedient, 

and shall not alter, erase or destroy any Records without the prior written consent of the 

Receiver.  Further, for the purposes of this paragraph, all Persons shall provide the 

Receiver with all such assistance in gaining immediate access to the information in the 

Records as the Receiver may in its discretion require including providing the Receiver 

with instructions on the use of any computer or other system and providing the Receiver 

with any and all access codes, account names and account numbers that may be required 

to gain access to the information. 

7. THIS  COURT ORDERS that the Receiver shall provide each of the relevant 

landlords with notice of the Receiver’s intention to remove any fixtures from any leased 

premises at least seven (7) days prior to the date of the intended removal.  The relevant 

landlord shall be entitled to have a representative present in the leased premises to 

observe such removal and, if the landlord disputes the Receiver’s entitlement to remove 

any such fixture under the provisions of the lease, such fixture shall remain on the 

premises and shall be dealt with as agreed between any applicable secured creditors, 

such landlord and the Receiver, or by further Order of this Court upon application by the 

Receiver on at least two (2) days’ notice to such landlord and any such secured creditors. 

NO PROCEEDINGS AGAINST THE RECEIVER 

8. THIS COURT ORDERS that no proceeding or enforcement process in any court 

or tribunal (each, a "Proceeding"), shall be commenced or continued against the Receiver 

except with the written consent of the Receiver or with leave of this Court.    

NO PROCEEDINGS AGAINST THE DEBTOR OR THE PROPERTY 

9. THIS COURT ORDERS that no Proceeding against or in respect of the Debtor or 

the Property shall be commenced or continued except with the written consent of the 

Receiver or with leave of this Court and any and all Proceedings currently under way 
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against or in respect of the Debtor or the Property are hereby stayed and suspended 

pending further Order of this Court. 

NO EXERCISE OF RIGHTS OR REMEDIES 

10. THIS COURT ORDERS that all rights and remedies against the Debtor, the 

Receiver, or affecting the Property, are hereby stayed and suspended except with the 

written consent of the Receiver or leave of this Court, provided however that this stay and 

suspension does not apply in respect of any "eligible financial contract" as defined in the 

BIA, and further provided that nothing in this paragraph shall (i) empower the Receiver or 

the Debtor to carry on any business which the Debtor is not lawfully entitled to carry on, 

(ii) exempt the Receiver or the Debtor from compliance with statutory or regulatory 

provisions relating to health, safety or the environment, (iii) prevent the filing of any 

registration to preserve or perfect a security interest, or (iv) prevent the registration of a 

claim for lien. 

NO INTERFERENCE WITH THE RECEIVER 

11. THIS COURT ORDERS that no Person shall discontinue, fail to honour, alter, 

interfere with, repudiate, terminate or cease to perform any right, renewal right, contract, 

agreement (including, without limitation, all fuel supply agreements, franchise 

agreements, and existing payment arrangements) licences or permits in favour of or held 

by the Debtor, without written consent of the Receiver or leave of this Court. 

CONTINUATION OF SERVICES 

12. THIS COURT ORDERS that all Persons, having oral or written agreements with 

the Debtor or statutory or regulatory mandates for the supply of goods and/or services, 

including without limitation, agreements for the supply of fuel, computer software, 

communication and other data services, centralized banking services, payroll services, 

insurance, transportation services, utility or other services to the Debtor are hereby 

restrained until further Order of this Court from discontinuing, altering, interfering with or 

terminating the supply of such goods or services as may be required by the Receiver, 

and that the Receiver shall be entitled to the continued use of the Debtor's current 

telephone numbers, facsimile numbers, internet addresses and domain names, provided 
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in each case that the normal prices or charges for all such goods or services received 

after the date of this Order are paid by the Receiver in accordance with normal payment 

practices of the Debtor or such other practices as may be agreed upon by the supplier or 

service provider and the Receiver, or as may be ordered by this Court.   

RECEIVER TO HOLD FUNDS 

13. THIS COURT ORDERS that all funds, monies, cheques, instruments, and other 

forms of payments received or collected by the Receiver from and after the making of this 

Order from any source whatsoever, including without limitation the sale of all or any of the 

Property and the collection of any accounts receivable in whole or in part, whether in 

existence on the date of this Order or hereafter coming into existence, shall be deposited 

into one or more new accounts to be opened by the Receiver (the "Post Receivership 

Accounts") and the monies standing to the credit of such Post Receivership Accounts 

from time to time, net of any disbursements provided for herein, shall be held by the 

Receiver to be paid in accordance with the terms of this Order or any further Order of this 

Court.  

EMPLOYEES 

14. THIS COURT ORDERS that all employees of the Debtor shall remain the 

employees of the Debtor until such time as the Receiver, on the Debtor's behalf, may 

terminate the employment of such employees.  The Receiver shall not be liable for any 

employee-related liabilities, including any successor employer liabilities as provided for in 

section 14.06(1.2) of the BIA, other than such amounts as the Receiver may specifically 

agree in writing to pay, or in respect of its obligations under sections 81.4(5) or 81.6(3) of 

the BIA or under the Wage Earner Protection Program Act. 

PIPEDA 

15. THIS COURT ORDERS that, pursuant to clause 7(3)(c) of the Canada Personal 

Information Protection and Electronic Documents Act, the Receiver shall disclose 

personal information of identifiable individuals to prospective purchasers or bidders for 

the Property and to their advisors, but only to the extent desirable or required to negotiate 

and attempt to complete one or more sales of the Property (each, a "Sale").  Each 
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prospective purchaser or bidder to whom such personal information is disclosed shall 

maintain and protect the privacy of such information and limit the use of such information 

to its evaluation of the Sale, and if it does not complete a Sale, shall return all such 

information to the Receiver, or in the alternative destroy all such information.  The 

purchaser of any Property shall be entitled to continue to use the personal information 

provided to it, and related to the Property purchased, in a manner which is in all material 

respects identical to the prior use of such information by the Debtor, and shall return all 

other personal information to the Receiver, or ensure that all other personal information 

is destroyed.  

LIMITATION ON ENVIRONMENTAL LIABILITIES 

16. THIS COURT ORDERS that nothing herein contained shall require the Receiver 

to occupy or to take control, care, charge, possession or management (separately and/or 

collectively, "Possession") of any of the Property that might be environmentally 

contaminated, might be a pollutant or a contaminant, or might cause or contribute to a 

spill, discharge, release or deposit of a substance contrary to any federal, provincial or 

other law respecting the protection, conservation, enhancement, remediation or 

rehabilitation of the environment or relating to the disposal of waste or other 

contamination including, without limitation, the Canadian Environmental Protection Act, 

the Ontario Environmental Protection Act, the Ontario Water Resources Act, or the 

Ontario Occupational Health and Safety Act and regulations thereunder (the 

"Environmental Legislation"), provided however that nothing herein shall exempt the 

Receiver from any duty to report or make disclosure imposed by applicable Environmental 

Legislation.  The Receiver shall not, as a result of this Order or anything done in 

pursuance of the Receiver's duties and powers under this Order, be deemed to be in 

Possession of any of the Property within the meaning of any Environmental Legislation, 

unless it is actually in possession.   

LIMITATION ON THE RECEIVER’S LIABILITY 

17. THIS COURT ORDERS that the Receiver shall incur no liability or obligation as a 

result of its appointment or the carrying out the provisions of this Order, save and except 
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for any gross negligence or wilful misconduct on its part, or in respect of its obligations 

under sections 81.4(5) or 81.6(3) of the BIA or under the Wage Earner Protection Program 

Act.  Nothing in this Order shall derogate from the protections afforded the Receiver by 

section 14.06 of the BIA or by any other applicable legislation.  

RECEIVER'S ACCOUNTS 

18. THIS COURT ORDERS that the Receiver and counsel to the Receiver shall be 

paid their reasonable fees and disbursements, in each case at their standard rates and 

charges unless otherwise ordered by the Court on the passing of accounts, and that the 

Receiver and counsel to the Receiver shall be entitled to and are hereby granted a charge 

(the "Receiver's Charge") on the Property, as security for such fees and disbursements, 

both before and after the making of this Order in respect of these proceedings, and that 

the Receiver's Charge shall form a first charge on the Property in priority to all security 

interests, trusts, liens, charges and encumbrances, statutory or otherwise, in favour of 

any Person, but subject to sections 14.06(7), 81.4(4), and 81.6(2) of the BIA.   

19. THIS COURT ORDERS that the Receiver and its legal counsel shall pass its 

accounts from time to time, and for this purpose the accounts of the Receiver and its legal 

counsel are hereby referred to a judge of the Ontario Superior Court of Justice. 

20. THIS COURT ORDERS that prior to the passing of its accounts, the Receiver shall 

be at liberty from time to time to apply reasonable amounts, out of the monies in its hands, 

against its fees and disbursements, including legal fees and disbursements, incurred at 

the standard rates and charges of the Receiver or its counsel, and such amounts shall 

constitute advances against its remuneration and disbursements when and as approved 

by this Court. 

FUNDING OF THE RECEIVERSHIP 

21. THIS COURT ORDERS that the Receiver be at liberty and it is hereby empowered 

to borrow by way of a revolving credit or otherwise, such monies from time to time as it 

may consider necessary or desirable, provided that the outstanding principal amount 

does not exceed $250,000 (or such greater amount as this Court may by further Order 
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authorize) at any time, at such rate or rates of interest as it deems advisable for such 

period or periods of time as it may arrange, for the purpose of funding the exercise of the 

powers and duties conferred upon the Receiver by this Order, including interim 

expenditures.  The whole of the Property shall be and is hereby charged by way of a fixed 

and specific charge (the "Receiver's Borrowings Charge") as security for the payment of 

the monies borrowed, together with interest and charges thereon, in priority to all security 

interests, trusts, liens, charges and encumbrances, statutory or otherwise, in favour of 

any Person, but subordinate in priority to the Receiver’s Charge and the charges as set 

out in sections 14.06(7), 81.4(4), and 81.6(2) of the BIA. 

22. THIS COURT ORDERS that neither the Receiver's Borrowings Charge nor any 

other security granted by the Receiver in connection with its borrowings under this Order 

shall be enforced without leave of this Court. 

23. THIS COURT ORDERS that the Receiver is at liberty and authorized to issue 

certificates substantially in the form annexed as Schedule "A" hereto (the "Receiver’s 

Certificates") for any amount borrowed by it pursuant to this Order. 

24. THIS COURT ORDERS that the monies from time to time borrowed by the 

Receiver pursuant to this Order or any further order of this Court and any and all 

Receiver’s Certificates evidencing the same or any part thereof shall rank on a pari passu 

basis, unless otherwise agreed to by the holders of any prior issued Receiver's 

Certificates.  

SERVICE AND NOTICE 

25. THIS COURT ORDERS that the E-Service Protocol of the Commercial List (the 

“Protocol”) is approved and adopted by reference herein and, in this proceeding, the 

service of documents made in accordance with the Protocol (which can be found on the 

Commercial List website at http://www.ontariocourts.ca/scj/practice/practice-

directions/toronto/e-service-protocol/) shall be valid and effective service.  Subject to Rule 

17.05 this Order shall constitute an order for substituted service pursuant to Rule 16.04 

of the Rules of Civil Procedure. Subject to Rule 3.01(d) of the Rules of Civil Procedure 

20

http://www.ontariocourts.ca/scj/practice/practice-directions/toronto/e-service-protocol/
http://www.ontariocourts.ca/scj/practice/practice-directions/toronto/e-service-protocol/


and paragraph 21 of the Protocol, service of documents in accordance with the Protocol 

will be effective on transmission.  This Court further orders that a Case Website shall be 

established in accordance with the Protocol. 

26. THIS COURT ORDERS that if the service or distribution of documents in 

accordance with the Protocol is not practicable, the Receiver is at liberty to serve or 

distribute this Order, any other materials and orders in these proceedings, any notices or 

other correspondence, by forwarding true copies thereof by prepaid ordinary mail, courier, 

personal delivery or facsimile transmission to the Debtor's creditors or other interested 

parties at their respective addresses as last shown on the records of the Debtor and that 

any such service or distribution by courier, personal delivery or facsimile transmission 

shall be deemed to be received on the next business day following the date of forwarding 

thereof, or if sent by ordinary mail, on the third business day after mailing. 

GENERAL 

27. THIS COURT ORDERS that the Receiver may from time to time apply to this Court 

for advice and directions in the discharge of its powers and duties hereunder. 

28. THIS COURT ORDERS that nothing in this Order shall prevent the Receiver from 

acting as a trustee in bankruptcy of the Debtor. 

29. THIS COURT HEREBY REQUESTS the aid and recognition of any court, tribunal, 

regulatory or administrative body having jurisdiction in Canada or in the United States to 

give effect to this Order and to assist the Receiver and its agents in carrying out the terms 

of this Order.  All courts, tribunals, regulatory and administrative bodies are hereby 

respectfully requested to make such orders and to provide such assistance to the 

Receiver, as an officer of this Court, as may be necessary or desirable to give effect to 

this Order or to assist the Receiver and its agents in carrying out the terms of this Order.  

30. THIS COURT ORDERS that the Receiver be at liberty and is hereby authorized 

and empowered to apply to any court, tribunal, regulatory or administrative body, 

wherever located, for the recognition of this Order and for assistance in carrying out the 

terms of this Order, and that the Receiver is authorized and empowered to act as a 
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representative in respect of the within proceedings for the purpose of having these 

proceedings recognized in a jurisdiction outside Canada. 

31. THIS COURT ORDERS that the Applicant shall have its costs of this application, 

up to and including entry and service of this Order, provided for by the terms of the 

Applicant’s security or, if not so provided by the Applicant’s security, then on a substantial 

indemnity basis to be paid by the Receiver from the Debtor's estate with such priority and 

at such time as this Court may determine. 

32. THIS COURT ORDERS that any interested party may apply to this Court to vary 

or amend this Order on not less than seven (7) days' notice to the Receiver and to any 

other party likely to be affected by the order sought or upon such other notice, if any, as 

this Court may order. 

 

________________________________________
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SCHEDULE "A" 

RECEIVER CERTIFICATE 

CERTIFICATE NO. ______________ 

AMOUNT $_____________________ 

1. THIS IS TO CERTIFY that KPMG Inc., the receiver (the "Receiver") of the assets, 

undertakings and properties of DOZR Inc. (the “Debtor”) acquired for, or used in relation 

to a business carried on by the Debtor, including all proceeds thereof (collectively, the 

“Property”) appointed by Order of the Ontario Superior Court of Justice (the "Court") dated 

the ● day of September, 2025 (the "Order") made in an action having Court file number 

● has received as such Receiver from the holder of this certificate (the "Lender") the 

principal sum of $●, being part of the total principal sum of $● which the Receiver is 

authorized to borrow under and pursuant to the Order. 

2. The principal sum evidenced by this certificate is payable on demand by the 

Lender with interest thereon calculated and compounded monthly not in advance on the 

● day of each month after the date hereof at a notional rate per annum equal to the rate 

of ● per cent above the prime commercial lending rate of Bank of ● from time to time. 

3. Such principal sum with interest thereon is, by the terms of the Order, together with 

the principal sums and interest thereon of all other certificates issued by the Receiver 

pursuant to the Order or to any further order of the Court, a charge upon the whole of the 

Property, in priority to the security interests of any other person, but subject to the priority 

of the charges set out in the Order and in the Bankruptcy and Insolvency Act, and the 

right of the Receiver to indemnify itself out of such Property in respect of its remuneration 

and expenses. 

4. All sums payable in respect of principal and interest under this certificate are 

payable at the main office of the Lender at Toronto, Ontario. 

5. Until all liability in respect of this certificate has been terminated, no certificates 

creating charges ranking or purporting to rank in priority to this certificate shall be issued 
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by the Receiver to any person other than the holder of this certificate without the prior 

written consent of the holder of this certificate. 

6. The charge securing this certificate shall operate so as to permit the Receiver to 

deal with the Property as authorized by the Order and as authorized by any further or 

other order of the Court. 

7. The Receiver does not undertake, and it is not under any personal liability, to pay 

any sum in respect of which it may issue certificates under the terms of the Order. 

DATED the _____ day of ______________, 2025. 

  KPMG Inc., solely in its capacity as Receiver 
of the Property, and not in its personal 
capacity 

   

  Per:  
   Name:  
   Title:  
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Court File No. CV-25-00001741-0000

ONTARIO 
SUPERIOR COURT OF JUSTICE 

IN THE MATTER OF SECTION 243(1) OF THE BANKRUPTCY AND INSOLVENCY 
ACT, R.S.C. 1985, C. B-3, AS AMENDED, AND SECTION 101 OF THE COURTS OF 
JUSTICE ACT, R.S.O. 1990 C. C.43, AS AMENDED 

B E T W E E N: 

ROYAL BANK OF CANADA 

Applicant 

- and -

DOZR INC. 

Respondent 

AFFIDAVIT OF MANOJ DAVÉ 

I, MANOJ DAVÉ, of the City of Toronto, in the Province of Ontario, MAKE OATH 

AND SAY:  

1. I am a Senior Manager of Special Loans and Advisory Services with Royal Bank

of Canada (“RBC”) and, as such, I have personal knowledge of the matters to which I 

hereinafter depose. 

2. I am swearing this affidavit in support of an application to appoint KPMG Inc.

(“KPMG”) as receiver and manager, without security, of all of the assets, undertakings 

and property of DOZR Inc. (the “Debtor”).   
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3. The Debtor is indebted to RBC in connection with a credit facility, which is in 

financial default. 

4. On August 1, 2025, RBC, through its counsel, made demand for payment on the 

Debtor and issued a notice of intention to enforce security pursuant to section 244(1) of 

the Bankruptcy and Insolvency Acts, RSC 1985, C.B-3, as amended (the “BIA”).  

5. Notwithstanding the demand and the expiry of the statutory ten day notice period 

under the BIA, the Debtor has failed to repay the indebtedness owing to RBC. 

6. As at July 31, 2025, the amount owing by the Debtor to RBC was $3,369,042.59, 

plus interest accruing thereon and costs. 

I.  THE DEBTOR 

7. The Debtor is a corporation incorporated pursuant to the laws of the Province of 

Ontario, with its head office located in Kitchener, Ontario. A copy of a true corporate profile 

report in respect of the Debtor is attached hereto as Exhibit 1.  

8. The Debtor is a construction technology company that operates an online 

marketplace for heavy equipment rentals.  

9. The Debtor is the sole shareholder of DOZR Holdings Ltd., a U.S. entity and 

guarantor of the Loan (hereinafter defined), who is, in turn, the sole shareholder of DOZR 

Ltd., also a U.S. entity. A copy of an organizational chart with respect to these three 

entities is attached hereto as Exhibit 2. Accordingly, upon the appointment of KPMG as 
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receiver of the Debtor, KPMG will hold the shares of the Debtor and, in turn, the shares 

of DOZR Holdings Ltd. and DOZR Ltd. 

II.  LOAN AND SECURITY 

10. Pursuant to a credit agreement dated July 13, 2022 (the “Credit Agreement”), 

RBC agreed to advance funds and extend credit to the Debtor, to be used for general 

corporate purposes (collectively, the “Loan”).  A copy of the Credit Agreement is attached 

hereto as Exhibit 3. 

11. The term of the Loan was extended to October 31, 2025 pursuant to an approved 

Commercial Credit Request (the “Amendment”). A copy of the Amendment is attached 

hereto as Exhibit 4.  

12. As security for the Loan, RBC holds, among other security: 

(a) a first-ranking general security agreement dated July 13, 2022, securing all 

of the Debtor’s present and after acquired personal property (excluding 

intellectual property but including all proceeds of intellectual property) (the 

“General Security Agreement”); and 

(b) a guarantee and subordination agreement dated July 13, 2022, granted by 

DOZR Holdings Ltd. in favour of RBC (the “Guarantee and Subordination 

Agreement”). 

13. A copy of the General Security Agreement is attached hereto as Exhibit 5. A copy 

of the Guarantee and Subordination Agreement is attached hereto as Exhibit 6. 
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14. The General Security Agreement contains a contractual right on the part of RBC 

to appoint a receiver upon default. 

15. Notice of the security interest of RBC in the personal property of the Debtor is 

registered under the Personal Property Security Act (Ontario) (the “PPSA”).  A copy of a 

current PPSA enquiry in respect of the Debtor is attached hereto as Exhibit 7.   

16. As appears from the PPSA enquiry, the following other creditors also have 

registered a security interest in the personal property of the Debtor: BDC Capital Inc., 

BaseCamp DOZR, LLC, Builders VC Fund II, LP, Builders VC Entrepreneurs Fund II, LP, 

Builders VC Fund II (Canada) LP, Stephen Carpenter, Graeme Smart, Kyle Simmons, 

David Caputo, Garage Capital Fund III LP, Joan Petras, Barbara Forestell, Claire 

Forestell, Jason Fabbian and 2206329 Ontario Inc. Pursuant to an interlender agreement 

dated September 11, 2024 (the “Interlender Agreement”), BaseCamp DOZR, LLC, 

Builders VC Fund II, LP, Builders VC Entrepreneurs Fund II, LP and Builders VC Fund II 

(Canada) LP agreed to postpone and subordinate their security interest to RBC. A copy 

of the Interlender Agreement is attached hereto as Exhibit 8.  

17. A copy of a Uniform Commercial Code (“UCC”) search in respect of DOZR 

Holdings Ltd. and DOZR Ltd. is attached hereto as Exhibit 9. As appears from the UCC 

search, only Royal Bank of Canada has a registered security interest in the personal 

property of DOZR Holdings Ltd. There are no registered security interests with respect to 

DOZR Ltd.  
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III.  DEFAULT, DEMAND AND NOTICE OF INTENTION TO ENFORCE SECURITY 

18. The Debtor failed to repay the Loan in accordance with the terms of the Credit 

Agreement. 

19. On August 1, 2025, RBC, through its counsel, made demand for payment on the 

Debtor and issued a notice of intention to enforce security pursuant to section 244(1) of 

the BIA. Copies of the demand letter and the notice of intention to enforce security are 

attached hereto, collectively, as Exhibit 10. 

20. Notwithstanding the demand for payment and the expiry of the ten day statutory 

notice period under the BIA, the Debtor has failed to repay the Loan. 

21. As at July 31, 2025, $3,369,042.59 is owing under the Loan, and per diem interest 

of $591.69 is accruing thereon. A copy of a statement in respect of the Loan is attached 

hereto as Exhibit 11. 

IV.  REQUEST TO APPOINT A RECEIVER 

22. The appointment of  KPMG as receiver and manager of the assets, undertakings 

and property of the Debtor is just and convenient in the circumstances for the following 

reasons: 

(a) the Loan is in financial default; 

(b) notwithstanding the demand for payment and the issuance of the notice of 

intention to enforce security, the Loan has not been repaid; 
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(c) the statutory ten day notice period under the BIA has expired; 

(d) under the General Security Agreement provided in connection with the 

Loan, RBC is contractually entitled to appoint a receiver upon default; and 

(e) a Court-appointed receiver will be in the strongest position to assess how 

best to achieve maximum realization in a fair and transparent process, 

considering the interests of all stakeholders involved. 

23. KPMG has the necessary skills and experience to act as receiver and manager of 

the Debtor, and has consented to act if so appointed by this Honourable Court.  

 

SWORN by MANOJ DAVÉ, at the City of 
Toronto in the Province of Ontario, before 
me at the City of Toronto, in the Province 
of Ontario, on September 17th, 2025 in 
accordance with O. Reg. 431/20, 
Administering Oath or Declaration 
Remotely. 

                   

 

 

 

 

 

 

 

 

                            

Commissioner for Taking Affidavits 
(or as may be) 

TALYA R. BERTLER 

 MANOJ DAVÉ 
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This is Exhibit 1 referred to in the Affidavit of Manoj Davé 
sworn by Manoj Davé of the City of Toronto, in the Province 
of Ontario, before me at the City of Toronto, in the Province of 
Ontario, on September 17, 2025 in accordance with 
O. Reg. 431/20, Administering Oath or Declaration Remotely.

Commissioner for Taking Affidavits (or as may be) 

TALYA R. BERTLER
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Ministry of Public and 
Business Service Delivery

Profile Report

DOZR INC. as of August 27, 2025

Act Business Corporations Act
Type Ontario Business Corporation
Name DOZR INC.
Ontario Corporation Number (OCN) 2468989
Governing Jurisdiction Canada - Ontario
Status Active
Date of Incorporation June 02, 2015
Registered or Head Office Address 318 Duke Street West, Kitchener, Ontario, N2H 3Y1, Canada

Transaction Number: APP-A10878717908
Report Generated on August 27, 2025, 10:13

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

Director/Registrar
This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated 
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report. 
Additional historical information may exist in paper or microfiche format.

Page 1 of 8
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Minimum Number of Directors 1
Maximum Number of Directors 10

Active Director(s)
Name MARK BLACKWELL
Address for Service 318 Duke Street West, Kitchener, Ontario, N2H 3Y1, Canada
Resident Canadian No
Date Began January 19, 2022
 
 
Name KEVIN FORESTELL
Address for Service 318 Duke Street West, Kitchener, Ontario, N1L 0C2, Canada
Resident Canadian Yes
Date Began June 02, 2015
 
 
Name JACK FRASER
Address for Service 318 Duke Street West, Kitchener, Ontario, N2H 3Y1, Canada
Resident Canadian No
Date Began January 19, 2022
 
 
Name ADAM KIMBERLY
Address for Service 693 Kalmia Avenue, Boulder, Colorado, 80304, United States
Resident Canadian No
Date Began December 28, 2018
 
 
Name JUAN CARLOS MAS
Address for Service 318 Duke Street West, Kitchener, Ontario, N2H 3Y1, Canada
Resident Canadian No
Date Began December 28, 2018
 
 

Transaction Number: APP-A10878717908
Report Generated on August 27, 2025, 10:13

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

Director/Registrar
This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated 
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report. 
Additional historical information may exist in paper or microfiche format.

Page 2 of 8
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Active Officer(s)
Name TIMOTHY JOHN FORESTELL
Position Other (untitled)
Address for Service 56 York Road, Guelph, Ontario, N1E 3E5, Canada
Date Began June 02, 2015
 
 
Name DAVID FRAZIER
Position President
Address for Service 318 Duke Street West, Kitchener, Ontario, N2H 3Y1, Canada
Date Began April 14, 2025
 
 
Name JORDAN GIBLETT
Position Other (untitled)
Address for Service 318 Duke Street West, Kitchener, Ontario, N2H 3Y1, Canada
Date Began May 02, 2019
 
 
Name ERIN STEPHENSON
Position Chief Operating Officer
Address for Service 9 Pearson Street, Guelph, Ontario, N1L 0C2, Canada
Date Began June 02, 2015
 
 
Name ADEEL ZAMAN
Position Other (untitled)
Address for Service 318 Duke Street West, Kitchener, Ontario, N2H 3Y1, Canada
Date Began September 21, 2017
 
 

Transaction Number: APP-A10878717908
Report Generated on August 27, 2025, 10:13

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

Director/Registrar
This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated 
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report. 
Additional historical information may exist in paper or microfiche format.

Page 3 of 8
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Corporate Name History
Name DOZR INC.
Effective Date June 02, 2015
 

Transaction Number: APP-A10878717908
Report Generated on August 27, 2025, 10:13

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

Director/Registrar
This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated 
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report. 
Additional historical information may exist in paper or microfiche format.

Page 4 of 8
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Active Business Names
This corporation does not have any active business names registered under the Business Names Act in Ontario.

Transaction Number: APP-A10878717908
Report Generated on August 27, 2025, 10:13

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

Director/Registrar
This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated 
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report. 
Additional historical information may exist in paper or microfiche format.

Page 5 of 8
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Expired or Cancelled Business Names
This corporation does not have any expired or cancelled business names registered under the Business Names Act in Ontario.

Transaction Number: APP-A10878717908
Report Generated on August 27, 2025, 10:13

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

Director/Registrar
This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated 
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report. 
Additional historical information may exist in paper or microfiche format.

Page 6 of 8
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Document List

Filing Name Effective Date

CIA - Notice of Change  
PAF: CYNTHIA THORNE

April 30, 2025

CIA - Notice of Change  
PAF: CYNTHIA THORNE

April 30, 2025

CIA - Notice of Change  
PAF: CYNTHIA THORNE

January 20, 2025

BCA - Articles of Amendment September 11, 2024

BCA - Articles of Amendment November 09, 2023

CIA - Notice of Change  
PAF: Cynthia THORNE

October 21, 2022

Archive Document Package July 14, 2022

BCA - Articles of Amendment January 14, 2022

Annual Return - 2019  
PAF: JORDAN GIBLETT - DIRECTOR

June 07, 2020

Annual Return - 2019  
PAF: JORDAN GIBLETT - DIRECTOR

June 07, 2020

CIA - Notice of Change  
PAF: KELLY J. CHARBONNEAU - OTHER

March 02, 2020

BCA - Articles of Amendment November 06, 2019

Annual Return - 2018  
PAF: KEVIN FORESTELL - DIRECTOR

July 21, 2019

BCA - Articles of Amendment June 07, 2019

BCA - Articles of Amendment December 28, 2018

Transaction Number: APP-A10878717908
Report Generated on August 27, 2025, 10:13

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

Director/Registrar
This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated 
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report. 
Additional historical information may exist in paper or microfiche format.
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CIA - Notice of Change  
PAF: KELLY J. CHARBONNEAU - OTHER

October 29, 2018

Annual Return - 2017  
PAF: KEVIN FORESTELL - DIRECTOR

February 25, 2018

Annual Return - 2016  
PAF: KEVIN FORESTELL - DIRECTOR

February 25, 2018

CIA - Notice of Change  
PAF: ASHLEY TOMASZEWSKI - OTHER

September 12, 2017

Annual Return - 2015  
PAF: KEVIN FORESTELL - DIRECTOR

July 03, 2016

CIA - Initial Return  
PAF: STACEY LOURENCO - OTHER

August 21, 2015

BCA - Articles of Incorporation June 02, 2015

 
All “PAF” (person authorizing filing) information is displayed exactly as recorded in the Ontario Business Registry. Where PAF is 

not shown against a document, the information has not been recorded in the Ontario Business Registry.

Transaction Number: APP-A10878717908
Report Generated on August 27, 2025, 10:13

Certified a true copy of the record of the Ministry of Public and Business Service Delivery.

Director/Registrar
This report sets out the most recent information filed on or after June 27, 1992 in respect of corporations and April 1, 1994 in respect of Business Names Act and Limited Partnerships Act filings 
and recorded in the electronic records maintained by the Ministry as of the date and time the report is generated, unless the report is generated for a previous date. If this report is generated 
for a previous date, the report sets out the most recent information filed and recorded in the electronic records maintained by the Ministry up to the “as of” date indicated on the report. 
Additional historical information may exist in paper or microfiche format.
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This is Exhibit 2 referred to in the Affidavit of Manoj 
Davé sworn by Manoj Davé of the City of Toronto, in the 
Province of Ontario, before me at the City of Toronto, in the 
Province of Ontario, on September 17, 2025 in 
accordance with O. Reg. 431/20, Administering Oath or 
Declaration Remotely.

Commissioner for Taking Affidavits (or as may be) 

TALYA R. BERTLER
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DOZR Inc. 

(Ontario) 

 

DOZR Holdings Ltd. 

(Delaware) 

 

 

DOZR Ltd. 

(Delaware) 

 

100% 

100% 
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This is Exhibit 3 referred to in the Affidavit of Manoj 
Davé sworn by Manoj Davé of the City of Toronto, in the 
Province of Ontario, before me at the City of Toronto, in the 
Province of Ontario, on September 17, 2025 in 
accordance with O. Reg. 431/20, Administering Oath or 
Declaration Remotely.

Commissioner for Taking Affidavits (or as may be) 

TALYA R. BERTLER

45



46



47



48



49



50



51



52



53



54



55



56



57



58



59



60



61



62



63



64



65



66



67



68



69



70



71



72



73



74



75



76



77



78



79



80



81



82



83



84



85



86



87



88



89



90



91



92



93



94



95



96



This is Exhibit 4 referred to in the Affidavit of Manoj 
Davé sworn by Manoj Davé of the City of Toronto, in the 
Province of Ontario, before me at the City of Toronto, in the 
Province of Ontario, on September 17, 2025 in 
accordance with O. Reg. 431/20, Administering Oath or 
Declaration Remotely.

Commissioner for Taking Affidavits (or as may be) 

TALYA R. BERTLER
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TRANSACTION OVERVIEW

Single Name and SRF Number:

Type of Request:

Description:

CCR Date:

COMMERCIAL CREDIT REQUEST INFORMATION

Requested response date:

DOZR INC., 316833466

Amendment

SLAS update

May 16 2025

SINGLE NAME RELATIONSHIP OVERVIEW

Borrower Name SRF Number SNRR BRR BCC and Description
BRR Approved Until

BBTR Revision DateIncluded
Has

Transactional Date
BFS-

CRI
DOZR INC. (Single Name Borrower) 4 30-Substandard August 31 2025 October 31 2025316833466 4 Yes25

TOTAL SINGLE NAME EXPOSURE (TSNE) SUMMARY

Borrower Name Proposed Credit Exposure Current Credit Exposure Change (+/-)(Amount Requested) (Currently Authorized)Included

DOZR INC. $3,964,519.93 $4,243,547.71 ($279,027.78)

Single Name Direct Credit Exposure (Gross) $3,964,519.93 $4,243,547.71 ($279,027.78)

TNX and Shared Limit Exposure Adjustment ($0.00) ($0.00) $0.00

Total Single Name Credit Exposure Override $0.00

Single Name Direct Credit Exposure (Net) $4,243,547.71 ($279,027.78)$3,964,519.93

Guidance Line - Credit Risk $0.00 $0.00 $0.00

PFS and Other Single Name Direct Credit $0.00 $0.00$0.00

Single Name Contingent Credit Risk $0.00 $0.00 $0.00

DOZR INC., 316833466 $0.00 $0.00 $0.00

Underwriting and/or Mitigated Risk $0.00 $0.00 $0.00

Total Single Name Exposure (TSNE) $3,964,519.93 $4,243,547.71 ($279,027.78)

Total Single Name Transactional Exposure $1,000,000.00 $0.00$1,000,000.00

TOTAL SINGLE NAME TRANSACTIONAL RISK EXPOSURE SUMMARY

Borrower Name Proposed Tran Risk Exposure Current Tran Risk Exposure Change (+/-)(Amount Requested) (Currently Authorized)Included

DOZR INC. $1,000,000.00 $1,000,000.00 $0.00

Guidance Line - Transactional Risk $0.00 $0.00 $0.00

Total Single Name Transactional Risk Exposure $1,000,000.00 $1,000,000.00 $0.00

E-FORM 40782 (01/2021)
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BORROWER INFORMATION ACCOUNT MANAGER  INFORMATION

Borrower's Legal Name:

Transit:

RTAM Number:

Primary Commercial
Account Manager:

Responsibility

Borrower's SRF Number:

Address:

Startup:

DOZR INC. MANOJ               DAVE SLAS

WAT ONSWO RBCX

316833466 No 14455-527

95 KING ST S
2ND FLR
WATERLOO ON
CANADA
N2J 5A2
14455

BSC:

CMI:

Primary SIC:

Primary SIC Description:

505 - COMMERCIAL

400 - Relationship Managed

7372

COMPUTER PROGRAMMING & SOFTWARE SERVICES

Legal Structure: Corporate/Incorporated

Environmental Industry:

Sector Type and
Description:

B4 - CORPORATE ENTERPRISE

SRC Code and
Description:

I592-Recreation/Bus/Pers Serv/Motion Pic

Environmental Risk
Category:

0 - Negligible environmental risk

Borrower Environmental Questionnaire is not Required.

Comments:

GST #:
Borrower’s Physical
Business Address:

KITCHENER ON
318 DUKE ST. W

N2H3Y1
CANADA

BRR and Status:

BCC and Description:

Client Risk Index:

4 Approved

30 - Substandard

E

BRR Source: Newton

BRR Valid as of Date:

BRR Next Review Date:

August 29 2024

August 31 2025

Expected Funding date:

BFS-CRI: 25

Reason Codes:

BFS-CRI History:

  High   High   High   High   High   High   High   High   High   Low   Low Medium

Apr 2025 Mar 2025 Feb 2025 Jan 2025 Dec 2024 Nov 2024 Oct 2024 Sep 2024 Aug 2024 Jul 2024 Jun 2024 May 2024

Ownership Information: FORESTELL, TIMOTHY  34%
STEPHENSON, ERIN  33%
FORESTELL, KEVIN  33%

E-FORM 40782 (01/2021)
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CREDIT RISK FACILITIES OVERVIEW

Is the need for L/Cs and L/Gs in  line with the Borrower's line of business? Yes

No Proposed Credit Exposure Current Credit Exposure Change (+/-)(Amount Requested) (Currently Authorized)Credit Facilities

Credit Card - Corporate Expense Facility ( CMS #  :  001-C )1 $252,152.00 $252,152.00 $0.00

L/G or Standby L/C - Financial (to Provide Payment Certainty to a Third Party) ( CMS #  :  003-C )2 $85,000.00 $85,000.00 $0.00

Term Loan ( CMS #  :  009-C )3 $3,627,361.15 $3,627,361.15 $0.00

Overdraft Facility ( CMS #  :  010-C )4 $2.00 $2.00 $0.00

Overdraft Facility ( CMS #  :  011-C )5 $2.00 $2.00 $0.00

Overdraft Facility US ( CMS #  :  012-C )6 $2.78 $2.78 $0.00

Direct Credit Exposure $3,964,519.93 $3,964,519.93 $0.00

TRANSACTIONAL RISK AND CENTRALIZED BANKING ARRANGEMENTS (CBAs)

TRANSACTIONAL RISK

No Current Transactional Risk
Exposure (Currently Authorized) Change (+/-)Proposed Transactional Risk

Exposure (Amount Requested)Transactional Risk Facilities

ACH Direct Deposit/PDS Transactional Risk - Canadian $ Settlement ( CMS #  :  004-C )1 $250,000.00 $250,000.00 $0.00

ACH Direct Deposit/PDS Transactional Risk - US $ Settlement ( CMS #  :  005-C )2 $250,000.00 $250,000.00 $0.00

EFT Express Transactional Risk ( CMS #  :  006-C )3 $250,000.00 $250,000.00 $0.00

FX Settlement Risk ( CMS #  :  007-C )4 $250,000.00 $250,000.00 $0.00

Direct Transactional Risk Exposure $1,000,000.00 $1,000,000.00 $0.00

CBA Type:

CENTRALIZED BANKING ARRANGEMENTS (CBAs)

None

Conforming/Non-Conforming None

Process Method: None

E-FORM 40782 (01/2021)

100



BRR:
Approval Status:

COMMERCIAL CREDIT REQUEST 
(DETAILED LEVEL)

Page of

DOZR INC., 316833466

Amendment4
Closed,CMS Injection Complete

Printed by: MANOJ DAVé
Printed on: August 1 2025

    4    26

REASON FOR SUBMISSION AND PROCESSING INSTRUCTIONS

Section

REASON FOR SUBMISSION DETAILS

Action Description

Borrower Information BBTR Revision Date has changed to  2025-10-31 from  2025-05-31Modified

Facilities 3 -  Term LoanModified

Auto renewal has been changed to  No

FMD Proposed Date has changed to  2025-10-31 from  2025-07-13

LGD Rationale has been Modified

INSTRUCTIONS TO THE BUSINESS SERVICE CENTRE

BSC per SLAS:
- Please extend CCR review date and all expired ACR FMD's to October 31, 2025.
- Please extend ACR FMD for Facility #3 immediately to October 31, 2025 for good order only.
- BSC to produce renewal EOI for Facility #3 (Term Loan), new FMD of October 31, 2025. No change to payment amount, type, rate, terms or conditions. Send to SLAS RM for review and execution.

FEES

FEE COMMENTS

Account Manager to obtain & document VP approval on pricing exception if applicable

Monday Jun 15 2020 11:30  HELENA GONCALVES 16257

CREDIT POLICY AND ALL OTHER EXCEPTIONS

ALL OTHER EXCEPTIONS

Rationale: Extra 30 day granted in addition to the 120 days per BBL04 to allow C/A to complete the annual review

----
We amend reporting to 150 days which is outside guidelines; however, due to large deposit balances over $7Million, clients sign up to for auto pay on visas and established RBC relationship, we approve.  At next 
review we will revisit.
Thursday Jun 18 2020 22:43  HELENA GONCALVES 16257

==============
(1) LATE FINANCIAL REPORTING (STATEMENTS AND/OR PSOA): We are not certain if  delay for the financial statements occurred by our client or CAM, but given the acceptable financial position and 
operations of the RBC accounts, we feel a breach letter is not necessary at this annual review.
(2) Consolidated f/s used for prepared of worksheet as in past years.
(3) site visit - exception granted based on covid 19 - social distancing measures.
Monday Jun 15 2020 11:31  HELENA GONCALVES 16257

E-FORM 40782 (01/2021)
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1 - CREDIT CARD - CORPORATE EXPENSE FACILITY

OVERVIEW AVAILABILITY

Facility Type Amount
Requested

Currently
Authorized

Change
(+/-)

Outstanding
Balance

Uncommitted/
Committed Stat

Client
Acc Date:

Total Aggregate
Card Limit

September 29 2016

Credit Card - Corporate Expense Facility ( CMS #  :  
001-C )

$252,152.00$252,152.00 $252,152.00 $0.00 $4,786.17 Uncommitted
Expiry Date:
Commit

Final
Mat Date:

Facility
Status:

October 31 2025

ACCEPTED

PRICING REPAYMENT DETAILS

AvailablePriced at Currencies
Borrowing
Option Code

As advised by RBC
Card Services

As advised by RBC
Card Services

VS ,VXCAD,USD

COLLATERAL SECURITY

Secured/Unsecured: Secured

OTHER DETAILS

Purpose of Facility: Credit Card to fund travel or misc expenses

From CMS Current LGD Code: 25 - General AR & Inventory - Small Borr. From CMS Current LGD Rate (%): 53.87

From CMS Guidance LGD Code: 25 - General AR & Inventory - Small Borr. From CMS Guidance LGD Rate (%): 53.87

From CMS Override: N

Country of Risk: CANADA Country of Risk (%): 100

Projected LGD Code: 26 - General AR & Inventory - Large Borr. Projected LGD Rate (%): 34.42

Override : N

Inclusion in a TNX
or Shared Limit?:
GBRR Information: Legal Name,
SRF Number and BRR:

No

FACILITY COMMENTS

to revert back to $50M upon conversion of cards.

2 - L/G OR STANDBY L/C - FINANCIAL (TO PROVIDE PAYMENT CERTAINTY TO A THIRD PARTY)

OVERVIEW AVAILABILITY

Facility Type Amount
Requested

Currently
Authorized

Change
(+/-)

Outstanding
Balance

Uncommitted/
Committed Stat

Client
Acc Date:

September 18 2019

L/G or Standby L/C - Financial (to Provide Payment 
Certainty to a Third Party) ( CMS #  :  003-C )

$85,000.00 $0.00 $0.00 Uncommitted$85,000.00
Expiry Date:
Commit

Final
Mat Date:

Facility
Status:

October 31 2025

ACCEPTED

Rev Multiple: $0.00

Min Balance: $0.00

PRICING REPAYMENT DETAILS

Base Rate AvailablePriced at Currencies
Variable/
Fixed

Borrowing
Option CodeTerm Amount: Fluctuating

Method:

Frequency:

Interest-Only

MONTHLY

LFPer ScheduleDemand CAD

LFPer ScheduleDemand USD Variable

OTHER DETAILS

Purpose of Facility: Online Global Trade Services Line to manage L/Cs & L/Gs online

Treat as unsecured for
Capital Purposes : No

E-FORM 40782 (01/2021)
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From CMS Current LGD Code: 25 - General AR & Inventory - Small Borr. From CMS Current LGD Rate (%): 53.87

From CMS Guidance LGD Code: 25 - General AR & Inventory - Small Borr. From CMS Guidance LGD Rate (%): 53.87

From CMS Override: N

Country of Risk: CANADA Country of Risk (%): 100

Projected LGD Code: 26 - General AR & Inventory - Large Borr. Projected LGD Rate (%): 34.42

Override : N

Inclusion in a TNX
or Shared Limit?:
GBRR Information: Legal Name,
SRF Number and BRR:

No

3 - TERM LOAN

OVERVIEW AVAILABILITY

Facility Type Amount
Requested

Currently
Authorized

Change
(+/-)

Outstanding
Balance

Uncommitted/
Committed Stat

Client
Acc Date:

July 13 2022

Term Loan ( CMS #  :  009-C ) $3,627,361.15 $0.00 $3,627,361.15 Uncommitted$3,627,361.15
Expiry Date:
Commit

Final
Mat Date:

Facility
Status:

October 31 2025

ACCEPTED

PRICING REPAYMENT DETAILS

Base Rate AvailablePriced at Currencies
Variable/
Fixed

Borrowing
Option CodeTerm Amount: $279,027.78

Date:

Method:

Original
Amort:

Remaining
Amort:

Reduction

Frequency:

Days After
Draw:

Regular (P+I)

MONTHLY

June 26 2025

0 Months

0 Months

0000

Royal Bank Prime TE1.500%0 Year(s) CAD Variable

REPAYMENT COMMENTS

Venture Debt

Originally $7MM - closed in Jul 2022

Interest-only period ended on Jun 30, 2023 (12 months post closing)

Following interest-only period, the loan shall amortize over 36 months of equal principal payments, plus applicable interest.

Final Maturity Date: Jun 30, 2026 (48 months from close)

OTHER DETAILS

Purpose of Facility: Venture Debt

Originally $7MM - closed in Jul 2022

Interest-only period ended on Jun 30, 2023 (12 months post closing)

Following interest-only period, the loan shall amortize over 36 months of equal principal payments, plus applicable interest.

Final Maturity Date: Jun 30, 2026 (48 months from close)

Fixed Pricing includes Prepayment
Option:

No

Treat as unsecured for
Capital Purposes : No

From CMS Current LGD Code: 25 - General AR & Inventory - Small Borr. From CMS Current LGD Rate (%): 53.87

From CMS Guidance LGD Code: 25 - General AR & Inventory - Small Borr. From CMS Guidance LGD Rate (%): 53.87

From CMS Override: N

Country of Risk: CANADA Country of Risk (%): 100

E-FORM 40782 (01/2021)
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Projected LGD Code: 26 - General AR & Inventory - Large Borr. Projected LGD Rate (%): 34.42

Override : N

Inclusion in a TNX
or Shared Limit?:
GBRR Information: Legal Name,
SRF Number and BRR:

No

To be renewed at maturity
conditional upon meeting policy
requirements?

No

4 - OVERDRAFT FACILITY

OVERVIEW AVAILABILITY

Facility Type Amount
Requested

Currently
Authorized

Change
(+/-)

Outstanding
Balance

Uncommitted/
Committed Stat

Client
Acc Date:

June 13 2024

Overdraft Facility ( CMS #  :  010-C ) $2.00 $0.00 $0.00 Uncommitted$2.00
Expiry Date:
Commit

Final
Mat Date:

Facility
Status:

October 31 2025

ACCEPTED

Account Info: 00300819        1003359

Rev Multiple: $0.00

Min Balance: $0.00

PRICING REPAYMENT DETAILS

Base Rate
Available

Priced at Currencies
Variable/
Fixed

Borrowing
Option CodeTerm

Amount: Fluctuating

Method:

Frequency:

Interest-Only

MONTHLY

Royal Bank Prime OV5.000%Demand CAD Variable

OTHER DETAILS

Purpose of Facility: Finance day to day operations

Treat as unsecured for
Capital Purposes : No

From CMS Current LGD Code: 25 - General AR & Inventory - Small Borr. From CMS Current LGD Rate (%): 53.78

From CMS Guidance LGD Code: 25 - General AR & Inventory - Small Borr. From CMS Guidance LGD Rate (%): 53.78

From CMS Override: N

Country of Risk: CANADA Country of Risk (%): 100

Projected LGD Code: 26 - General AR & Inventory - Large Borr. Projected LGD Rate (%): 34.42

Override : N

Inclusion in a TNX
or Shared Limit?:
GBRR Information: Legal Name,
SRF Number and BRR:

No

5 - OVERDRAFT FACILITY

OVERVIEW AVAILABILITY

Facility Type Amount
Requested

Currently
Authorized

Change
(+/-)

Outstanding
Balance

Uncommitted/
Committed Stat

Client
Acc Date:

June 13 2024

Overdraft Facility ( CMS #  :  011-C ) $2.00 $0.00 $0.00 Uncommitted$2.00
Expiry Date:
Commit

Final
Mat Date:

Facility
Status:

October 31 2025

ACCEPTED

Account Info: 00301762        1051465

Rev Multiple: $0.00

Min Balance: $0.00

PRICING REPAYMENT DETAILS

E-FORM 40782 (01/2021)
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Base Rate
Available

Priced at Currencies
Variable/
Fixed

Borrowing
Option CodeTerm

Amount: Fluctuating

Method:

Frequency:

Interest-Only

MONTHLY

Royal Bank Prime OV5.000%Demand CAD Variable

OTHER DETAILS

Purpose of Facility: Finance day to day operations

Treat as unsecured for
Capital Purposes : No

From CMS Current LGD Code: 25 - General AR & Inventory - Small Borr. From CMS Current LGD Rate (%): 53.78

From CMS Guidance LGD Code: 25 - General AR & Inventory - Small Borr. From CMS Guidance LGD Rate (%): 53.78

From CMS Override: N

Country of Risk: CANADA Country of Risk (%): 100

Projected LGD Code: 26 - General AR & Inventory - Large Borr. Projected LGD Rate (%): 34.42

Override : N

Inclusion in a TNX
or Shared Limit?:
GBRR Information: Legal Name,
SRF Number and BRR:

No

6 - OVERDRAFT FACILITY US

OVERVIEW AVAILABILITY

Facility Type Amount
Requested

Currently
Authorized

Change
(+/-)

Outstanding
Balance

Uncommitted/
Committed Stat

Client
Acc Date:

June 13 2024

Overdraft Facility US ( CMS #  :  012-C ) $2.78 $0.00 $0.00 UncommittedUS $2.00
Expiry Date:
Commit

Final
Mat Date:

Facility
Status:

October 31 2025

ACCEPTED

CAD Equivalent:

Board Rate Used:

Account Info:

$2.78

$1.39

00301762        4006029

Rev Multiple: $0.00

Min Balance: $0.00

PRICING REPAYMENT DETAILS

Base Rate
Available

Priced at Currencies
Variable/
Fixed

Borrowing
Option CodeTerm

Amount: Fluctuating

Method:

Frequency:

Interest-Only

MONTHLY

Royal Bank Prime OV5.000%Demand USD Variable

OTHER DETAILS

Purpose of Facility: Finance day to day operations

Treat as unsecured for
Capital Purposes : No

From CMS Current LGD Code: 25 - General AR & Inventory - Small Borr. From CMS Current LGD Rate (%): 53.73

From CMS Guidance LGD Code: 25 - General AR & Inventory - Small Borr. From CMS Guidance LGD Rate (%): 53.73

From CMS Override: N

Country of Risk: CANADA Country of Risk (%): 100

Projected LGD Code: 26 - General AR & Inventory - Large Borr. Projected LGD Rate (%): 34.37

Override : N

Inclusion in a TNX
or Shared Limit?:
GBRR Information: Legal Name,
SRF Number and BRR:

No
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COLLATERAL SECURITY AND DOCUMENTATION

COLLATERAL SECURITY AND DOCUMENTS

Rank/Pari-Passu Held in Support of StatusStandard/
Non-Standard

Collateral Security Document Details Limit
/ Reference No

1

Form No and Name: 924 - GENERAL SECURITY AGREEMENT 
/722411115

General Obligations In Order Unlimited 001/N Standard

Signed by: DOZR INC.

SRF Number: 316833466

BRR: 4 SIC: 7372 - COMPUTER PROGRAMMING & SOFTWARE SERVICES Sector Type: B4 - B4  CORPORATE/COMMERCIAL -OTHER

Registered in: ONTARIO 

Externally Prepared: Existing - see ECM for details 

Comments

1st ranking GSA to include IP registration

Valuation Details: Values as at December 31 2022 Annually Book ValueFrequency: Type:

Value Prior Registrations Lending ValueMarginPledged AssetsValuation Details:

Accounts Receivables $3,783,747.00 75.00 % $0.00 $2,837,810.251.

Equipment $12,310.00 25.00 % $0.00 $3,077.502.

Accounts Receivable-Government $738,490.00 75.00 % $0.00 $553,867.503.

Sub-Total Values: $4,534,547.00 $0.00 $3,394,755.25

Schedule A: Encumbrances affecting Collaterals

Schedule B:

1.  Locations of Debtor’s Business Operations

2.  Locations of Records relating to Collateral

3.  Locations of Collateral

Schedule C: Description of Property

Rank/Pari-Passu Held in Support of StatusStandard/
Non-Standard

Collateral Security Document Details Amount/ Reference No2

Form No and Name: 610 - CASH COLLATERAL AGREEMENT 
/975853247

General Obligations In Order $85,000.00 Standard

Does this agreement
cover a GIC or Term
Deposit?

Yes

Signed by: DOZR INC.

SRF Number: 316833466

BRR: 4 SIC: 7372 - COMPUTER PROGRAMMING & SOFTWARE SERVICES Sector Type: B4 - B4  CORPORATE/COMMERCIAL -OTHER

Registered in: ONTARIO 

Externally Prepared: No 

Valuation Details: Values as at September 18 2019 Annually Book ValueFrequency: Type:

Value Prior Registrations Lending ValueMarginPledged AssetsValuation Details:

Cash $85,000.00 100.00 % $0.00 $85,000.001.

Sub-Total Values: $85,000.00 $0.00 $85,000.00

E-FORM 40782 (01/2021)

106



BRR:
Approval Status:

COMMERCIAL CREDIT REQUEST 
(DETAILED LEVEL)

Page of

DOZR INC., 316833466

Amendment4
Closed,CMS Injection Complete

Printed by: MANOJ DAVé
Printed on: August 1 2025

   10    26

Rank/Pari-Passu Held in Support of StatusStandard/
Non-Standard

Collateral Security Document Details Limit
/ Reference No

3 A

Form No and Name: USRDF - US GUARANTY & 
SUBORDINATION AGREEMENT /235200415

General Obligations In Order Unlimited Non-Standard

Signed by: DOZR Ltd.

SRF Number:

BRR: 3+L SIC: 7372 - COMPUTER PROGRAMMING & SOFTWARE SERVICES Sector Type: B4 - B4  CORPORATE/COMMERCIAL -OTHER

Adjusted Net Worth: Dated:Type:$0.00 Non-Personal

Address: Apt / Suit No

City / Town

Country

Number and Street

Province / State

Postal / Zip

DE

US

Registered in: ONTARIO 

Externally Prepared: Yes 

Supporting
Collateral Security:

Reference No :

1 - 3 B, 2 - 3 C

1 - 893180238, 2 - 878721238

Comments

US Guaranty & Subordination Agreement signed by Dozr Ltd., to be supported by US Security Agreement and UCC Filing all relevant jurisdictions
To be prepared by external counsel. Legal opinion to be provided
form 90055

Non-Standard Document Comments

US Guaranty & Subordination Agreement signed by Dozr Ltd., to be supported by US Security Agreement and UCC Filing all relevant jurisdictions

Rank/Pari-Passu Held in Support of StatusStandard/
Non-Standard

Collateral Security Document Details Limit
/ Reference No

3 B

Form No and Name: USRDF - US Security Agreement /077366204 General Obligations In Order Unlimited 001/N Non-Standard

Signed by: DOZR Ltd.

SRF Number:

BRR: 3+L SIC: 7372 - COMPUTER PROGRAMMING & SOFTWARE SERVICES Sector Type: B4 - B4  CORPORATE/COMMERCIAL -OTHER

Address: Apt / Suit No

City / Town

Country

Number and Street

Province / State

Postal / ZipCA

Held in support of: DOZR INC.

SRF Number: 316833466

Registered in: ONTARIO, DELAWARE 

Externally Prepared: Yes 

Non-Standard Document Comments

US Security Agreement to be prepared by external counsel

Valuation Details: Values as at December 31 2021 Annually Book ValueFrequency: Type:

Value Prior Registrations Lending ValueMarginPledged AssetsValuation Details:

Accounts Receivables $0.00 75.00 % $0.00 $0.001.

Inventory $0.00 50.00 % $0.00 $0.002.

Equipment $0.00 75.00 % $0.00 $0.003.

Furniture & Fixtures $0.00 0.00 % $0.00 $0.004.

Sub-Total Values: $0.00 $0.00 $0.00
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Schedule A: Encumbrances affecting Collaterals

Schedule B:

1.  Locations of Debtor’s Business Operations

2.  Locations of Records relating to Collateral

3.  Locations of Collateral

Schedule C: Description of Property

Rank/Pari-Passu Held in Support of StatusStandard/
Non-Standard

Collateral Security Document Details Limit
/ Reference No

3 C

Form No and Name: UCC - UNIFORM COMMERCIAL CODE 
REGISTRATION /552150122

General Obligations In Order Unlimited 001/N Standard

Signed by: DOZR Ltd.

SRF Number:

BRR: 3+L SIC: 7372 - COMPUTER PROGRAMMING & SOFTWARE SERVICES Sector Type: B4 - B4  CORPORATE/COMMERCIAL -OTHER

Address: Apt / Suit No

City / Town

Country

Number and Street

Province / State

Postal / Zip

DE

US

Held in support of: DOZR INC.

SRF Number: 316833466

Registered in: ONTARIO, DELAWARE 

Externally Prepared: Yes 

Comments

UCC filing to be registered in all relevant jurisdictions

Rank/Pari-Passu Held in Support of StatusStandard/
Non-Standard

Collateral Security Document Details Limit
/ Reference No

4 A

Form No and Name: USRDF - US GUARANTY & 
SUBORDINATION AGREEMENT /918985418

General Obligations In Order Unlimited Non-Standard

Signed by: DOZR Holdings

SRF Number:

BRR: 3+L SIC: 7372 - COMPUTER PROGRAMMING & SOFTWARE SERVICES Sector Type: B4 - B4  CORPORATE/COMMERCIAL -OTHER

Adjusted Net Worth: Dated:Type:$0.00 Non-Personal

Address: Apt / Suit No

City / Town

Country

Number and Street

Province / State

Postal / Zip

DE

US

Registered in: ONTARIO 

Externally Prepared: Yes 

Supporting
Collateral Security:

Reference No :

1 - 4 B, 2 - 4 C

1 - 028371238, 2 - 076222238

Comments

US Guaranty & Subordination Agreement signed by Dozr Holdings, to be supported by US Security Agreement and UCC Filing all relevant jurisdictions

To be prepared by external counsel. Legal opinion to be provided

form 90055
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Non-Standard Document Comments

US Guaranty & Subordination Agreement signed by Dozr Holdings, to be supported by US Security Agreement and UCC Filing all relevant jurisdictions

Rank/Pari-Passu Held in Support of StatusStandard/
Non-Standard

Collateral Security Document Details Limit
/ Reference No

4 B

Form No and Name: USRDF - US SECURITY AGREEMENT 
/457468750

General Obligations In Order Unlimited 001/N Non-Standard

Signed by: DOZR Holdings

SRF Number:

BRR: 3+L SIC: 7372 - COMPUTER PROGRAMMING & SOFTWARE SERVICES Sector Type: B4 - B4  CORPORATE/COMMERCIAL -OTHER

Address: Apt / Suit No

City / Town

Country

Number and Street

Province / State

Postal / ZipCA

Held in support of: DOZR INC.

SRF Number: 316833466

Registered in: ONTARIO, DELAWARE 

Externally Prepared: Yes 

Non-Standard Document Comments

US SECURITY AGREEMENT to be prepared by external counsel

Valuation Details: Values as at December 31 2021 Annually Book ValueFrequency: Type:

Value Prior Registrations Lending ValueMarginPledged AssetsValuation Details:

Accounts Receivables $0.00 75.00 % $0.00 $0.001.

Inventory $0.00 50.00 % $0.00 $0.002.

Equipment $0.00 75.00 % $0.00 $0.003.

Furniture & Fixtures $0.00 0.00 % $0.00 $0.004.

Sub-Total Values: $0.00 $0.00 $0.00

Schedule A: Encumbrances affecting Collaterals

Schedule B:

1.  Locations of Debtor’s Business Operations

2.  Locations of Records relating to Collateral

3.  Locations of Collateral

Schedule C: Description of Property

Rank/Pari-Passu Held in Support of StatusStandard/
Non-Standard

Collateral Security Document Details Limit
/ Reference No

4 C

Form No and Name: UCC - UNIFORM COMMERCIAL CODE 
REGISTRATION /341670843

General Obligations In Order Unlimited 001/N Standard

Signed by: DOZR Holdings

SRF Number:

BRR: 3+L SIC: 7372 - COMPUTER PROGRAMMING & SOFTWARE SERVICES Sector Type: B4 - B4  CORPORATE/COMMERCIAL -OTHER

Address: Apt / Suit No

City / Town

Country

Number and Street

Province / State

Postal / Zip

DE

US

Held in support of: DOZR INC.
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SRF Number: 316833466

Registered in: ONTARIO, DELAWARE 

Externally Prepared: Yes 

Comments

UCC filing to be registered in all relevant jurisdictions

Rank/Pari-Passu Held in Support of StatusStandard/
Non-Standard

Collateral Security Document Details Limit
/ Reference No

5

Form No and Name: USRDF - SUBORDINATION AGREEMENT 
/553259635

General Obligations In Order Unlimited Non-Standard

Registered in: ONTARIO 

Externally Prepared: Yes 

Preferred Shares: No 

Comments

Subordination agreement for the RRRF loan
To be prepared by external counsel

Non-Standard Document Comments

SUBORDINATION AGREEMENT for the RRRF loan, to be prepared by external counsel

Rank/Pari-Passu Held in Support of StatusStandard/
Non-Standard

Collateral Security Document Details Limit
/ Reference No

6

Form No and Name: USRDF - Blocked Account Agreement 
/361764900

General Obligations In Order Unlimited Non-Standard

Signed by: DOZR Ltd.

SRF Number:

BRR: 3+L SIC: 7372 - COMPUTER PROGRAMMING & SOFTWARE SERVICES Sector Type: B4 - B4  CORPORATE/COMMERCIAL -OTHER

Address: Apt / Suit No

City / Town

Country

Number and Street

Province / State

Postal / Zip

DE

US

Registered in: ONTARIO 

Externally Prepared: Yes 

Preferred Shares: No 

Comments

Blocked Account Agreement on Borrower's deposit accounts with CNB. Account # 029715181. To be obtained within 30 days of CCR approval.

Non-Standard Document Comments

Blocked Account Agreement on Borrowe's deposit accounts with CNB. Account # 029715181.

Rank/Pari-Passu Held in Support of StatusStandard/
Non-Standard

Collateral Security Document Details Limit
/ Reference No

7

Form No and Name: INS - INSURANCE - ALL TYPES OTHER 
THAN LIFE /484656640

General Obligations Out of Order Standard

Registered in: ONTARIO 

Externally Prepared: No 

Comments

Address - 318 Duke Street West Kitchener, Ontario N2H 3Y1
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Rank/Pari-Passu Held in Support of StatusStandard/
Non-Standard

Collateral Security Document Details Limit
/ Reference No

8

Form No and Name: INS - INSURANCE - ALL TYPES OTHER 
THAN LIFE /352568807

General Obligations Out of Order Standard

Registered in: ONTARIO 

Externally Prepared: No 

Comments

Insured DOZR, Ltd. & DOZR, INC, Dozr Holdings Ltd.
Property address - 318 Duke Street West Kitchener, Ontario N2h 3Y1

Rank/Pari-Passu Held in Support of StatusStandard/
Non-Standard

Collateral Security Document Details Limit
/ Reference No

9

Form No and Name: INS - INSURANCE - ALL TYPES OTHER 
THAN LIFE /609205704

General Obligations In Order Standard

Registered in: ONTARIO 

Externally Prepared: No 

Comments

INSURED DOZR LTD., DORZR INC., & DORZ HOLDINGS LTD.

Rank/Pari-Passu Held in Support of StatusStandard/
Non-Standard

Collateral Security Document Details Limit
/ Reference No

10

Form No and Name: CCA - Credit Card Agreement /259174738 1-Credit Card - Corporate Expense 
Facility

In Order Unlimited Standard

Signed by: DOZR INC.

SRF Number: 316833466

BRR: 4 SIC: 7372 - COMPUTER PROGRAMMING & SOFTWARE SERVICES Sector Type: B4 - B4  CORPORATE/COMMERCIAL -OTHER

Externally Prepared: Existing - see ECM for details 

Supporting
Documents Waived:

  1 - 16187 - VISA BUSINESS CARD (J&S), 2 - 80450 - BUSINESS CREDIT CARD

Rank/Pari-Passu Held in Support of Status
Standard/
Non-Standard

Collateral Security Document Details Limit
/ Reference No

11

Form No and Name: EOI - EVIDENCE OF INDEBTEDNESS 
/977852204

3-Term Loan In Order Non-Standard

Signed by: DOZR INC.

SRF Number: 316833466

BRR: 4 SIC: 7372 - COMPUTER PROGRAMMING & SOFTWARE SERVICES Sector Type: B4 - B4  CORPORATE/COMMERCIAL -OTHER

Registered in: ONTARIO 

Externally Prepared: No 

Comments

At close, the Borrower shall grant the Bank a warrant to purchase 25 bps of fully diluted ownership at strike price equal to most recent common share price or 409a valuation. Warrant will be subject to cashless exercise, survive 
mergers and acquisitions, and expire 12 years from
close.

Non-Standard Document Comments

To be prepared and executed by Aird & Berlis. Borrower shall grant bank warrant to purchase 25 bps of fully diluted ownership at strike price equal to most recent common share price or 409a valuation. Warrant will be subject 
to cashless exercise, survive mergers and acquisitions, and expire 12 years from close.
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Rank/Pari-Passu Held in Support of StatusStandard/
Non-Standard

Collateral Security Document Details Limit
/ Reference No

12

Form No and Name: EOI - EVIDENCE OF INDEBTEDNESS 
/371865419

General Obligations In Order Standard

Signed by: DOZR INC.

SRF Number: 316833466

BRR: 4 SIC: 7372 - COMPUTER PROGRAMMING & SOFTWARE SERVICES Sector Type: B4 - B4  CORPORATE/COMMERCIAL -OTHER

Externally Prepared: No 

Rank/Pari-Passu Held in Support of StatusStandard/
Non-Standard

Collateral Security Document Details Limit
/ Reference No

13

Form No and Name: EOI - EVIDENCE OF INDEBTEDNESS 
/507830934

3-Term Loan In Order Non-Standard

Signed by: DOZR INC.

SRF Number: 316833466

BRR: 4 SIC: 7372 - COMPUTER PROGRAMMING & SOFTWARE SERVICES Sector Type: B4 - B4  CORPORATE/COMMERCIAL -OTHER

Registered in: ONTARIO 

Externally Prepared: Yes 

Comments

Prepared by external counsel. The agreement must include certain contractual provisions under the Representations, Warranties and Covenants confirming the IP is not subject to any encumbrances and conveyance and the 
client alone possesses the ownership interest of the IP, to be confirmed no less than annually. The credit agreement will also reference an FECL (not in place yet but possibly ahead) and credit cards (the current limit of 
$250M).

Non-Standard Document Comments

Prepared by Aird & Berlis.

COLLATERAL SECURITY VALUE

Total Lending Value: $3,479,755.25

LEGAL COUNSEL ACTING FOR THE BANK

Firm Name:

Contact:

Address:

Telephone:

E-Mail:

Firm Name:

Contact:

Address:

Telephone:

E-Mail:

Counsel For: Counsel For:

jgoslett@airdberlis.com

Aird & Berlis LLP

Jacqueline (Jack) Goslett

416-865-4741 Ext.

Other Facilities
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COVENANTS AND CONDITIONS   Please refer to Appendix II for historical information

COVENANTS AND/OR EARLY WARNING SIGNALS

Name Test ValueNon-Consol/Consol/ Standard/
Non-Standard Frequency ResponsibilityCombined TestingNo Covenant/

EWS Test Descriptor As of Date Test

Covenant Limitations on further indebtness 
and distributions

Ongoing1 Consolidated Non Standard AM

Covenant Material Adverse Change Clause Ongoing2 Consolidated Non Standard BSC

COVENANTS AND/OR EARLY WARNING SIGNALS – SUPPORTING DETAILS

No Companies Included in Consolidated or Combined Testing

1 DOZR INC.

2 DOZR INC.

No Non-Standard Description

1 Borrower is limited on further indebtedness, liens, guarantees, investments and loans to others, restrictions on mergers and acquisitions, capital expenditures and shareholder and other distributions as per credit 
agreement

No Non-Standard Description

2 The MAC provide the Bank with mechanisms to pursue rights and remedies in the event of material changes to the business that the Bank believes impacts repayment

REPORTING COVENANTS

Due WithinType ResponsibilityNo Report Name Provided by Report FrequencyPertaining To

Review Engagement Financial Statements Consolidated Borrower 120 Days(of year-end) AnnuallyGeneral1 BSC

Company Prepared Financial Statements Consolidated Borrower 30 Days(of month- end) MonthlyGeneral2 BSC

Annual Forecasted cons Balance Sheet, 
Income Statement and Cash flow Statement, 
prepared on a monthly basis for the following 
year

Borrower 60 Days(of year-end) AnnuallyGeneral3 BSC

Compliance Certificate Borrower 90 Days(of year-end) AnnuallyGeneral4 BSC

REPORTING COVENANTS –  SUPPORTING DETAILS

No Companies Included in Consolidated or Combined Financial Reporting

1 DOZR INC.

COMPANY INFORMATION
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Fiscal Year-End:

Comments:

December,31

ONGOING CONDITIONS

Ongoing Condition Pertaining to Standard/Non-Standard

No split banking allowed General Non-Standard

Ongoing Details: Borrower and its subsidiaries to maintain all of their bank accounts with RBC and/or RBC subsidiaries in order to provide transparency to their day-to-day banking 
actives to the Lender. Split banking is not permitted after 120 days from the date of funding of RBC facilities, unless preapproved by the Bank prior to any funding. 
All deposits/investments of the Borrower and its subsidiaries must be maintained with RBC and/or RBC subsidiaries.

Ongoing Condition Pertaining to Standard/Non-Standard

Credit Agreement Conditions General Non-Standard

Ongoing Details: Borrower to abide by consent and other requirements outlined in Venture Debt Credit Agreement. Including but not limited to: further indebtness, nature of 
business/fundamental ownership change, investments, dispositions, sale and leasebacks, distributions, related party transactions, plans, restrictive agreements, 
name/location/jurisdictions/CEO changes, insurance. Refer to Articles IX, X, XI of credit agreement.
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PROPOSAL OUTLINE

RECENT DEVELOPMENTS

Wednesday May 28 2025 11:46  MANOJ DAVE 04877

1. FILE STRATEGY: (REHABILITATE, REALIZE, REMARKET): Remarket

2. OUTSOURCING FILE: No

3. UPDATED FACT (BRR, BCC):  BRR 4, BCC 30 (Substandard)

4. FACILITIES CODED NON-ACCRUAL: No

5. ENVIRONMENTAL CLASSIFICATION UPDATED: Yes

6. GBRR: No

7. BSC CODE VALIDATION: Yes

8. SIC CODE VALIDATION: Reviewed, 7372, Computer Programming and Software Services

9. CREDIT POLICY EXCEPTIONS UPDATED: Reviewed

10. LGD CODES VERIFIED: Yes

11. EXPOSURE MANAGEMENT REPORT REVIEWED: Reviewed

12. OUT OF ORDER COLLATERAL SECURITY REPORTS REVIEWED / DELETED: Reviewed.

13. LOAN COVENANTS BREACHED: No

14. DATE INTEREST PAIDTO: Current

15. GROSS EXPENSE W/O TO DATE: Nil

16. LEGAL EXPENSES WRITE-OFF AUTHORITY: $25M

17. OTHER EXPENSE WRITE-OFF AUTHORITY: $0M

18. SOLICITOR: John D. Leslie, Dickinson Wright LLP

19. CONSULTANT/TRUSTEE/RECEIVER: N/A

20. SECURITY TO BE VETTED: Completed. RBC is the only registered party.

21. MOST RECENT FINANCIAL DATA:
- Audited FYE as at Dec 31, 2024
- Q1-2025 - Internal income statement

22. PERSONAL GUARANTEES: N/A

23. LAST SITE VISIT: June 17, 2024 SLAS Mgr (Manoj Dave) and RBCx CAM (Chris Haapamaki) met with Kevin Forestell (CEO). Michael Frankel (part-time CFO) and Jack Fraser (BDC Rep & Board Member) dialed in via 
conf call.

Update since last communication:

Description of Exposure @ May 28, 2025
-------------------------------------------
- $3,629M Term Loan (O/s $3,629M)
- $250M Credit Card (O/s $5M)
- $85M Standby LC (O/s Nil)

Total Current Exposure: $3,964M / $3,634M O/s

Financial Information
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------------------------
Financial review based on Consolidated Audited FYE statements as at Dec 31, 2024:
- Gross Revenue: $35.7MM (2023: $35MM) flat YoY
- *Net Revenue: $10.5MM (2023: 8.5MM) up 22% YoY
- Gross Margin: $8.7MM (2023: $6.3MM) up 38% YoY
- Net Loss: $9.2MM (2023: ($13.3MM))
- DSC: -19.7x

*Net revenue: Rental income, Administrative fees, damage waiver fees and other revenue (freight etc.) are presented on a net basis.

- The Company's performance and profitability improved substantially in F24. Factors contributing to the improved performance were increased volumes in the rental of higher margin equipment, resulting in higher GMV (gross 
merchandise value) of approximately 29%.

- Allowance for bad debt/doubtful accounts increased by 26% YoY from $5.4MM in F23 to $6.8MM in F24. This has been an historical issue for the Company, as charges are disputed by clients for damaged equipment and 
insurance claims/legal proceedings become protracted. The Company intends to institute a hold on credit card policy and increase the "damage waiver period", with the intent to reducing some of these pain points as the client 
will be on the hook for the contract and returning the equipment in a working condition.

Q1-2025 Income Statement:
- Gross Revenue: $7.7MM (2024: $7.6MM) Flat YoY
- Net Revenue: $2.6MM (2024: $2MM) up 28% YoY
- Gross Margin: $2.3M (2024: 1.6MM) up 39% YoY
- Net Loss: $1.4MM (2024: (2.5MM))

- As previously articulated in the initial strategy CCR, the Client had a significant cash burn rate of approximately $800M per month, which has since declined to an average of $470M per month in F24. Forecasts provided by 
the Company project the cash burn rate to average $225M per month in F25.

- The Company also changed it's insurance providers which not only reduced annual premiums, but also provided additional flexibility by moving to a monthly payment cycle.

Covenants/Compliance
--------------------------
- The credit agreement is governed by several positive and reporting covenants. There are no financial performance covenants in place given the nature of the facility.

- Insurance information shows as OOO. We have obtained the renewal policies and have instructed BSC to vet and confirm compliance.

-  A QSCB was approved for late reporting for annual financial statements to May 31, 2025, however the client submitted the same by May 16th.

- As discussed above, the cash burn rate has somewhat stabilized to about $225M per month, and based on the cashflow forecast provided, the client will face a cash crunch starting November 2025 (see 
Strategy/Recommendation below for additional comments).

Collateral Assessment/Security
-----------------------------------
- Our primary security is the GSA over the Company's fixed and floating assets, accounts receivable and cash collateral of $85M (a restrained GIC) pledged in support of a standby letter of guarantee.

Realization Summary
------------------------
- Based on our collateral assessment, the Bank would incur a significant shortfall in a realization scenario.

- We estimate that our GSA recoveries would be as follows:
GSA (net eligible A/Rs as at Dec 31, 2024): $3,149M X 50% = $1,574M
GSA (PPE as at Dec 31, 2024): $6M. Estimated recovery: Nil

Outstanding Indebtedness: $3,924M
Estimated recoveries: $1,574M

Realization (Loss): (~ $2,350M)

Strategy/Recommendation
------------------------------
- Based on the cashflow projections provided as it is anticipated that the client will have a cash crunch by November 2025. We remain focused on monitoring their cash burn vs. projections in the coming months, along with 
updates on funding progress from current and new equity providers.

- The Company has been in discussions with EDC for refinancing, however nothing material has transpired from those discussions, as EDC would like to see the financial performance improve such that the Company is 
EBITDA positive for two consecutive quarters before they will entertain any offers.

- The Company has made significant progress in reducing the cash burn rate and is continuing to make further inroads by adjusting their operating model by implementing AI to better screen rental inquires and close the sale.
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- In light of the foregoing, we are recommending NRD of October 31, 2025 and an equal extension of the term loan to that date, at which point we will have the benefit of the Q3 financials and updates on EDC and cash burn / 
runway to assess and determine next steps.

- We recommend and support.

-------------------------------------------------------
Monday Feb 24 2025 11:15  MANOJ DAVE 04877

Description of Exposure @ Feb 24, 2025:
----------------------------------------------
- $4,488 Term Loan (O/s $4,488M)
- $250M Credit Card (O/s $11M)
- $85M Standby LC (O/s Nil)

Total Current Exposure: $4,823M / $4,499M O/s

Update since last review:
----------------------------
- Further to our initial strategy filed in Aug 2024, the Company requested for a six month principal repayment holiday, which was granted by the Bank for the period beginning Sept 2024 to Feb 2025. Repayments will resume in 
March2025.

- As previously discussed, the Company successfully raised $3.9MM in Dec 2024 from the existing PE partners.

Financial Information:
------------------------
Please note: Consolidated Audited Financial Statements as at December 31, 2024 are due on April 30, 2025 (120 days after FYE).

Preliminary financial review on the internally prepared statements as at Dec 31, 2024:
- Gross Revenue: $35.7MM (2023: $35MM) flat YoY
- *Net Revenue: $10.4MM (2023: 8.5MM) up 22% YoY
- Gross Margin: $8.7MM (2023: $6.3MM) up 38% YoY
- Net Loss: $8MM (2023: ($13MM))

*Net revenue: Rental income, Administrative fees, damage waiver fees and other revenue (freight etc.) are presented on a net basis.

- While the Company had flat revenues YoY, overall efficiency in the operations was evident given the improved gross margin and net loss from the previous year. The Company laid off 11 FTE in August and also closed their 
head office location in July. The company now operates remotely.

- Initially, one of the concerns that triggered the referral to SLAS was the significant cash burnrate per month, which was about $800M. Since taking over the account, the cash-burn has declined somewhat to an average of 
$615M per month.

- A fulsome financial statement analysis will be completed once the Dec 2024 audited financial statements are received in April 2025.

Covenants/Compliance:
--------------------------
- The credit agreement is governed by several positive and reporting covenants. There are no financial performance covenants in place given the nature of the facility.

- Insurance information shows as OOO. We are aware that the Company recently changed their insurance providers and have requested copies of the policies.

- Annual statements are due within 120 days of the fiscal year end, which as discussed earlier will be due at the end of April 2025.

- Monthly statements (income statement, balance sheet and cash flow) and Compliance certificate are due with 30 days of each month end. The Company has been onside with the reporting requirements.

Collateral Assessment/Security:
-----------------------------------
- Our primary security is theGSA over the Company's fixed and floating assets, accounts receivable and cash collateral of $85M (a restrained GIC) pledged in support of a standby letter of guarantee.

- Based on our collateral assessment, the Bank would incur a significant shortfall in a realization scenario.
We estimate that our GSA recoveries would be as follows:
GSA (net eligible A/Rs as at Dec 31, 2024): $3,976M X 50% = $1,988M
GSA (PPE as at Dec 31, 2024): $6M. Estimated recovery: Nil

Outstanding Indebtedness: $4,499M
Estimated recoveries: $1,988M

E-FORM 40782 (01/2021)

117



BRR:
Approval Status:

COMMERCIAL CREDIT REQUEST 
(DETAILED LEVEL)

Page of

DOZR INC., 316833466

Amendment4
Closed,CMS Injection Complete

Printed by: MANOJ DAVé
Printed on: August 1 2025

   21    26

Realization (Loss): (~ $2,511M)

Given the lack of tangible hard security/assets and lack of personal/corporate guarantees, we estimate that the Bank would realize a loss of at least ~$2.6MM in a realization scenario (this estimate excludes receivership costs). 
We note however, that should we need to proceed with enforcement, either the PE firm would likely repay the Bank or we could engage in a process to sell the Company's intangible assets, which would likely yield the highest 
recovery.

Recommendation:
--------------------
- We confirm ourrehabilitation strategy based on the Company's track record in successfully raising equity last December, the continued support of the private equity partners and the results and projected cash-flow forecast 
recognizing that the significant progress made in managing and reducing the cash burn rate.

- We are recommending that the CCR be extended to Aug 31, 2025 by which point we will have the Q2-F25 results as at June 30 2025 and a revised cash-flow forecast to assess the Company's runway in terms of cash 
reserves and path to profitability. We continue to monitor the client's progress monthly.

- We recommend.

-------------------------------------------------------
Monday Aug 26 2024 20:58  MANOJ DAVE 04877

Background/History
-----------------------
- Dozr Inc, the "Company" based in Waterloo and founded in June 2015, is the largest online marketplace for heavy equipment rentals. Their business model is to help contractors find equipment they need from national and 
regional rental companies.

- The Company's value proposition is the ease of renting equipment; the ability to view competitive rental rates; and a turn-key rental process via an Application Programming Interface (API) that is integrated into the rental 
companies Enterprise Resource Planning (ERP) platform, which leads to improved job site productivity. DOZR is also the first platform to have integrated with United Rentals' system.

- The Revenue streams for DOZR are a 10% transaction fee on Gross Merchandise Volume, as well as mandatory insurance purchase. The spread on insurance revenue for DOZR is approximately 10.5%.

- The company is also developing a SaaS "web-store" for B2B clients who wish to rent their own equipment using DOZR's system. This would be a "white-label" service.

- The Company has raised approximately $44MM in venture capital from private equity firms such as Builders VC, Basecamp Equity Partners, BDC Capital and Garage Capital. The initial seed capital of $2.5MM was led by Fair 
Ventures in 2016, followed by $14MM in 2019 led Basecamp Equity.

- The latest and last round was completed in Feb 2022, led by Builders VC with a $11.5MM share, BDC Capital with $7.5MM and Basecamp for an additional $8MM for a total of $27MM.

- In April 2022, RBC's Venture Debt arm, RBCx entered into a $7MM, 3-year term debt facility with the Company.

- The Company was placed on the watch list in March 2024.

Description of Exposure (@ Aug 20, 2024)
------------------------------------------------
- $4,611M Term Loan (O/s $4,611M)
- $250M Credit Card (O/s $140M)
- $85M Standby LC (O/s $85M)

Total Current Exposure: $4,946M / $4,836M O/s

Reason for Transfer to SLAS
--------------------------------
- File was transferred to SLAS in July 2024 based on but not limited to the following:

- Due to high growth, the monthly cash burn rate has been approximately $800M per month. Based on this burn rate, the working capital is forecasted to be in a shortfall position by mid August 2024.

- High debt repayment at $200k/month P&I payment on RBC's Venture Debt

- As per the independent auditors (MNP) report, timely collection of A/R was problematic.

- Recent departure of CFO.

Actions Taken to Date
-------------------------
- In-person transition meeting held with client on June 17, 2024 at their business location located at 318 Duke St West, Kitchener, ON
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- Requested a variety of information to be provided by June 24, including but not limited to: Ownership structure, List of Board Directors (expertise and tenure), detailed AR and AP listing, integrated financial forecast, and 
Statement of remittances for payroll taxes.

- Confirmed via a security vet, that RBC was the only registered party on DOZR Inc, DOZR Holdings Ltd and DOZR Ltd.

- DOZR Inc is the 100% owner of DOZR Holdings Ltd, which in turn holds 100% of DOZR Ltd. (DOZR Holding and DOZR Ltd are the US operating entities)

- The Company provide a detailed cashflow forecast to the end of December 2024. Based on the current business cycle, the Company estimates and anticipates running out of cash by early October 2024.

- We (M Dave and J Dawson) met via video conferencing with the CEO, Controller and part-time CFO on August 13. The purpose of the meeting was the Company had entered a new round of funding with the syndicate equity 
partners, however one of the conditions precedents was that RBC provide a safe/harmless and/or a forbearance agreement. SLAS explained that it was open to a discussion on what the equity partners were looking for, and to 
provide a written request to be evaluated.

- At this meeting, the CEO also informed the Bank that they are actively engaged in merger discussions with one of their main and largest competitors. Nothing significant has developed out of these discussions either.

- In a move to reduce costs, the Company terminated its lease for the head office location at the end of July and in August, 11 FTE were laid off.

- Based on the foregoing, SLAS has determined next steps as outlined under "Strategy / Recommendation."

- Newton BRR assessment completed with a recommended BRR 4, BCC 30 (Sub-standard).

Financial Information
------------------------
Financial review completed based on the following reporting:
- Consolidated Audited FYE Statements as at December 31, 2023
- Internally prepared Income statement as at June 30, 2024

FYE Dec 31, 2023   Key Financial Information
- Gross Revenue: $35MM (2022: $32MM) YoY: +9.3%
- Net Revenue*: $8.5MM (2022: $2MM) YoY: 325%
- Gross Margin: $6.3MM (2022: $111M) YoY: 5,550%
- Operating Income (Loss): ($13MM) (2022: ($18.6MM)) YoY: +5.4%

- EBITDA: Net Loss ($12.8MM) + Amortization $3M + IE $478M = ($12.3MM)
- TL: CL $10.5MM + LTL $3.8MM = $14.4MM
- TNW: TE ($2MM)   Deferred Taxes $826M = ($2.8MM)
- TL/TNW: $14.4MM/($2.8MM) = (5.15)
- DSC = (EBITDA ($12.8MM)   Corp Dis $8.1MM) / (P+I repayments $2.8MM) = (1.50)

Debt service requirements:
RBCx loan: $233M x 12 = $2.8MM (for the next 12 months)

Interim results as at June 30, 2024 (six months):
- Gross Revenue: $16.5MM or annualized at $33MM (down 5.7% compared to F2023)
- Net Revenue*: $4.5MM
- Gross Margin: $3.7MM
- Net Loss from operations: $4.8MM

*Net revenue: Rental income, Administrative fees, damage waiver fees and other revenue (freight etc.) are presented on a net basis.

- While the Company experienced a 10% growth in gross revenues, net revenues increased significantly by 325% YoY (from $2MM in 2022 to $8.5MM in 2023) partly due increased volumes, better margins on rental income 
and transfer of freight costs to the end consumer.

- Working capital reduced from $3.8MM in 2022 to $1.9MM in 2023, while EDITDA improved from ($18MM) in 2022 to ($12MM) in 2023.

- The Company's sales revenues are concentrated in Ontario, Florida, California and Texas. The Advertising and Marketing promotion expense in 2023 was approx. $3.9MM (about 63% of the Gross Profit). This was by design 
as Management and the Board had been aggressively pursuing a contractor acquisition strategy in regions where DOZR did not have much presence. However, based on the cash flow forecast and the anticipated shortfall, the 
Board has set profitability goals to curtail the heavy marketing spend.

- The interim YTD revenues are in line with previous fiscal year, recognising that the demand for construction equipment is likely to peak in the summer months (Jul to Sept). We anticipate the results to improve to reflect this 
seasonality.

- The cash burn has also improved from an average $800M per month to $699M in June.

Covenants / Compliance
----------------------------
- The credit agreement is governed by several positive and reporting covenants. There are no financial performance covenants in place given the nature of the facility.
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- Annual statements are due within 120 days of the fiscal year end.

- Monthly statements (income statement, balance sheet and cash flow) and Compliance certificate are due with 30 days of each month end.

- The Company has been onside with the reporting requirements.

Collateral Assessment
-------------------------
- Our primary security is the GSA over the Company's fixed and floating assets and cash collateral of $85M pledged in support of a standby letter of guarantee. Based on our collateral assessment, the Bank would incur a 
significant shortfall in a realization scenario.

We estimate that our GSA recoveries would be as follows:
GSA (net eligible A/Rs as at June 30, 2024): $2,952M X 50% = $1,476M
GSA (PPE as at Dec 31, 2023): $8.9M X 25% = $2M

Outstanding Indebtedness: $4,836M
Estimated recoveries: $1,478M

Realization (Loss): (~ $3,358M)

- Given the low level of ARs, lack of tangible hard security/assets and lack of personal/corporate guarantees, we estimate that the Bank would realize a loss of at least ~$3.4MM in a realization scenario (this estimate excludes 
receivership costs).

Strategy/Recommendation
-------------------------------
- While it is very likely that DOZR will be able raise another round of equity from the existing investors, the lack of a clear path to profitability may hinder those efforts and the amount raised may reduce the runway significantly. 
Hence, a rehab strategy might rapidly evolve into a realization strategy where RBC incurs a material loss and DOZR ceases operations.

- The Bank is looking at certain conditions the equity group is looking for from it in order to fund the next round of investment / subordinate debt. Based on those terms and our risk assessment, we will proceed accordingly.

- It appears that a potential liquidity event may be the outcome of this file, with the Company heading down a potential acquisition path, which is highly supported by the shareholders / investor group.

We support an initial rehabilitation strategy for the following reasons:
- The continued support of the private equity partners
- The client has been extremely cooperative and transparent with SLAS; and
- There have been no missed payments or default on the RBCx venture debt.

- We are setting the next CCR review for February 28, 2025 by which point we will have the December 31, 2024 in-house results; however, we will monitor the client's progress monthly. Should DOZR not progress substantially 
in line with the forecast and not be able to raise additional equity, we would re-assess our rehabilitation strategy.

We support and recommend.

OUTLINE

RATIONALE

CONCLUSION

E-FORM 40782 (01/2021)

120



BRR:
Approval Status:

COMMERCIAL CREDIT REQUEST 
(DETAILED LEVEL)

Page of

DOZR INC., 316833466

Amendment4
Closed,CMS Injection Complete

Printed by: MANOJ DAVé
Printed on: August 1 2025

   24    26

WARNINGS

Description

The Report Frequency indicated appears insufficient to meet the Covenant requirements specified.
The Report Type does not meet FRG02 Financial Statement Requirements Quality for this Borrower. Please document the exception request as required.
The Report Frequency indicated appears insufficient to meet the Margin requirements specified.

Site Visit

Site Visit

Site Visit: Completed June 2 2022

Address: Webex

Personnel in Attendance (RBC): Thomas Bird

Personnel in Attendance (Client):

Satisfactory: Yes

Comments: .
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APPENDIX I – FACILITY PRICING OPTIONS (FOR INFORMATION PURPOSES ONLY)
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Start Date:

End Date:

Description:

May 28 2025

May 28 2025

Approval Request/Amendment/316833466/DOZR INC.

TO DO REPORT

Employees: DAVé,MANOJ Completed Creator

DAWSON,JEFF Completed Normal

Clients: DOZR INC.

Contacts:Calls:Notes:

Start Date:

End Date:

Description:

June 2 2025

June 2 2025

Approved/Amendment/316833466/DOZR INC.

TO DO REPORT

Employees: DAVé,MANOJ Completed Normal

DAWSON,JEFF Completed Creator

MORAN,ROD CC Normal

Clients: DOZR INC.

Contacts:Calls:Notes:
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 25 OTHER CHANGE:
 26 REASON:
 27 /DESCR:
 28       :
 02/05 IND/TRANSFEREE:
 03/06 BUS NAME/TRFEE:
                                                                  OCN:
 04/07 ADDRESS:
          CITY:                         PROV:       POSTAL CODE:
 29 ASSIGNOR:

 08 SECURED PARTY/LIEN CLAIMANT/ASSIGNEE :
         KYLE SIMMONS
 09 ADDRESS : 639 OLDE VICTORIA ST.
    CITY    : KINCARDINE              PROV : ON    POSTAL CODE : N2Z 2A5
   CONS.                             MV                    DATE OF      NO FIXED
   GOODS INVTRY EQUIP ACCTS OTHER   INCL      AMOUNT       MATURITY OR  MAT DATE
 10
 11
 12
 13
 14
 15
 16 NAME :
 17 ADDRESS :
    CITY    :                         PROV :       POSTAL CODE :

162



 PSSME04         PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM       08/01/2025
 CCCL369               DISPLAY 2C REGISTRATION - SCREEN 1               10:20:45
 ACCOUNT : 009233-0001       FAMILY :   1 OF   5       ENQUIRY PAGE :   9 OF  26
 FILE CURRENCY : 31JUL 2025
 SEARCH  : BD  : DOZR INC.
                                                           FILE NUMBER 509042637
                   PAGE   TOT                   REGISTRATION NUM      REG TYPE
 01 CAUTION  :     004 OF 10   MV SCHED:     20250120 1522 1590 4534
 21 REFERENCE FILE NUMBER : 509042637
 22 AMEND PAGE:     NO PAGE:    CHANGE:            REN YEARS:      CORR PER:
 23 REFERENCE DEBTOR/    IND NAME:
 24       TRANSFEROR:    BUS NAME:

 25 OTHER CHANGE:
 26 REASON:
 27 /DESCR:
 28       :
 02/05 IND/TRANSFEREE:
 03/06 BUS NAME/TRFEE:
                                                                  OCN:
 04/07 ADDRESS:
          CITY:                         PROV:       POSTAL CODE:
 29 ASSIGNOR:

 08 SECURED PARTY/LIEN CLAIMANT/ASSIGNEE :
         DAVID CAPUTO
 09 ADDRESS : 13-1228 BERLETTS ROAD
    CITY    : ST. AGATHA              PROV : ON    POSTAL CODE : N0B 2L0
   CONS.                             MV                    DATE OF      NO FIXED
   GOODS INVTRY EQUIP ACCTS OTHER   INCL      AMOUNT       MATURITY OR  MAT DATE
 10
 11
 12
 13
 14
 15
 16 NAME :
 17 ADDRESS :
    CITY    :                         PROV :       POSTAL CODE :

163



 PSSME04         PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM       08/01/2025
 CCCL369               DISPLAY 2C REGISTRATION - SCREEN 1               10:20:46
 ACCOUNT : 009233-0001       FAMILY :   1 OF   5       ENQUIRY PAGE :  10 OF  26
 FILE CURRENCY : 31JUL 2025
 SEARCH  : BD  : DOZR INC.
                                                           FILE NUMBER 509042637
                   PAGE   TOT                   REGISTRATION NUM      REG TYPE
 01 CAUTION  :     005 OF 10   MV SCHED:     20250120 1522 1590 4534
 21 REFERENCE FILE NUMBER : 509042637
 22 AMEND PAGE:     NO PAGE:    CHANGE:            REN YEARS:      CORR PER:
 23 REFERENCE DEBTOR/    IND NAME:
 24       TRANSFEROR:    BUS NAME:

 25 OTHER CHANGE:
 26 REASON:
 27 /DESCR:
 28       :
 02/05 IND/TRANSFEREE:
 03/06 BUS NAME/TRFEE:
                                                                  OCN:
 04/07 ADDRESS:
          CITY:                         PROV:       POSTAL CODE:
 29 ASSIGNOR:

 08 SECURED PARTY/LIEN CLAIMANT/ASSIGNEE :
         GARAGE CAPITAL FUND III LP
 09 ADDRESS : 3-435 WINCHESTER DRIVE
    CITY    : WATERLOO                PROV : ON    POSTAL CODE : N2L 1C4
   CONS.                             MV                    DATE OF      NO FIXED
   GOODS INVTRY EQUIP ACCTS OTHER   INCL      AMOUNT       MATURITY OR  MAT DATE
 10
 11
 12
 13
 14
 15
 16 NAME :
 17 ADDRESS :
    CITY    :                         PROV :       POSTAL CODE :

164



 PSSME04         PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM       08/01/2025
 CCCL369               DISPLAY 2C REGISTRATION - SCREEN 1               10:20:47
 ACCOUNT : 009233-0001       FAMILY :   1 OF   5       ENQUIRY PAGE :  11 OF  26
 FILE CURRENCY : 31JUL 2025
 SEARCH  : BD  : DOZR INC.
                                                           FILE NUMBER 509042637
                   PAGE   TOT                   REGISTRATION NUM      REG TYPE
 01 CAUTION  :     006 OF 10   MV SCHED:     20250120 1522 1590 4534
 21 REFERENCE FILE NUMBER : 509042637
 22 AMEND PAGE:     NO PAGE:    CHANGE:            REN YEARS:      CORR PER:
 23 REFERENCE DEBTOR/    IND NAME:
 24       TRANSFEROR:    BUS NAME:

 25 OTHER CHANGE:
 26 REASON:
 27 /DESCR:
 28       :
 02/05 IND/TRANSFEREE:
 03/06 BUS NAME/TRFEE:
                                                                  OCN:
 04/07 ADDRESS:
          CITY:                         PROV:       POSTAL CODE:
 29 ASSIGNOR:

 08 SECURED PARTY/LIEN CLAIMANT/ASSIGNEE :
         JOAN PETRAS
 09 ADDRESS : 155 JOHN ST. WEST
    CITY    : WATERLOO                PROV : ON    POSTAL CODE : N2L 1C4
   CONS.                             MV                    DATE OF      NO FIXED
   GOODS INVTRY EQUIP ACCTS OTHER   INCL      AMOUNT       MATURITY OR  MAT DATE
 10
 11
 12
 13
 14
 15
 16 NAME :
 17 ADDRESS :
    CITY    :                         PROV :       POSTAL CODE :
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 PSSME04         PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM       08/01/2025
 CCCL369               DISPLAY 2C REGISTRATION - SCREEN 1               10:20:48
 ACCOUNT : 009233-0001       FAMILY :   1 OF   5       ENQUIRY PAGE :  12 OF  26
 FILE CURRENCY : 31JUL 2025
 SEARCH  : BD  : DOZR INC.
                                                           FILE NUMBER 509042637
                   PAGE   TOT                   REGISTRATION NUM      REG TYPE
 01 CAUTION  :     007 OF 10   MV SCHED:     20250120 1522 1590 4534
 21 REFERENCE FILE NUMBER : 509042637
 22 AMEND PAGE:     NO PAGE:    CHANGE:            REN YEARS:      CORR PER:
 23 REFERENCE DEBTOR/    IND NAME:
 24       TRANSFEROR:    BUS NAME:

 25 OTHER CHANGE:
 26 REASON:
 27 /DESCR:
 28       :
 02/05 IND/TRANSFEREE:
 03/06 BUS NAME/TRFEE:
                                                                  OCN:
 04/07 ADDRESS:
          CITY:                         PROV:       POSTAL CODE:
 29 ASSIGNOR:

 08 SECURED PARTY/LIEN CLAIMANT/ASSIGNEE :
         BARBARA FORESTELL
 09 ADDRESS : 6951 FORESTELL ROAD
    CITY    : GUELPH                  PROV : ON    POSTAL CODE : N1H 6J3
   CONS.                             MV                    DATE OF      NO FIXED
   GOODS INVTRY EQUIP ACCTS OTHER   INCL      AMOUNT       MATURITY OR  MAT DATE
 10
 11
 12
 13
 14
 15
 16 NAME :
 17 ADDRESS :
    CITY    :                         PROV :       POSTAL CODE :
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 PSSME04         PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM       08/01/2025
 CCCL369               DISPLAY 2C REGISTRATION - SCREEN 1               10:20:49
 ACCOUNT : 009233-0001       FAMILY :   1 OF   5       ENQUIRY PAGE :  13 OF  26
 FILE CURRENCY : 31JUL 2025
 SEARCH  : BD  : DOZR INC.
                                                           FILE NUMBER 509042637
                   PAGE   TOT                   REGISTRATION NUM      REG TYPE
 01 CAUTION  :     008 OF 10   MV SCHED:     20250120 1522 1590 4534
 21 REFERENCE FILE NUMBER : 509042637
 22 AMEND PAGE:     NO PAGE:    CHANGE:            REN YEARS:      CORR PER:
 23 REFERENCE DEBTOR/    IND NAME:
 24       TRANSFEROR:    BUS NAME:

 25 OTHER CHANGE:
 26 REASON:
 27 /DESCR:
 28       :
 02/05 IND/TRANSFEREE:
 03/06 BUS NAME/TRFEE:
                                                                  OCN:
 04/07 ADDRESS:
          CITY:                         PROV:       POSTAL CODE:
 29 ASSIGNOR:

 08 SECURED PARTY/LIEN CLAIMANT/ASSIGNEE :
         CLAIRE FORESTELL
 09 ADDRESS : 16 WOOD DUCK COURT
    CITY    : GUELPH                  PROV : ON    POSTAL CODE : N1C 1B1
   CONS.                             MV                    DATE OF      NO FIXED
   GOODS INVTRY EQUIP ACCTS OTHER   INCL      AMOUNT       MATURITY OR  MAT DATE
 10
 11
 12
 13
 14
 15
 16 NAME :
 17 ADDRESS :
    CITY    :                         PROV :       POSTAL CODE :
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 PSSME04         PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM       08/01/2025
 CCCL369               DISPLAY 2C REGISTRATION - SCREEN 1               10:20:49
 ACCOUNT : 009233-0001       FAMILY :   1 OF   5       ENQUIRY PAGE :  14 OF  26
 FILE CURRENCY : 31JUL 2025
 SEARCH  : BD  : DOZR INC.
                                                           FILE NUMBER 509042637
                   PAGE   TOT                   REGISTRATION NUM      REG TYPE
 01 CAUTION  :     009 OF 10   MV SCHED:     20250120 1522 1590 4534
 21 REFERENCE FILE NUMBER : 509042637
 22 AMEND PAGE:     NO PAGE:    CHANGE:            REN YEARS:      CORR PER:
 23 REFERENCE DEBTOR/    IND NAME:
 24       TRANSFEROR:    BUS NAME:

 25 OTHER CHANGE:
 26 REASON:
 27 /DESCR:
 28       :
 02/05 IND/TRANSFEREE:
 03/06 BUS NAME/TRFEE:
                                                                  OCN:
 04/07 ADDRESS:
          CITY:                         PROV:       POSTAL CODE:
 29 ASSIGNOR:

 08 SECURED PARTY/LIEN CLAIMANT/ASSIGNEE :
         JASON FABBIAN
 09 ADDRESS : 2-275 HANLON CREEK BLVD.
    CITY    : GUELPH                  PROV : ON    POSTAL CODE : N1C 0A1
   CONS.                             MV                    DATE OF      NO FIXED
   GOODS INVTRY EQUIP ACCTS OTHER   INCL      AMOUNT       MATURITY OR  MAT DATE
 10
 11
 12
 13
 14
 15
 16 NAME :
 17 ADDRESS :
    CITY    :                         PROV :       POSTAL CODE :

168



 PSSME04         PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM       08/01/2025
 CCCL369               DISPLAY 2C REGISTRATION - SCREEN 1               10:20:50
 ACCOUNT : 009233-0001       FAMILY :   1 OF   5       ENQUIRY PAGE :  15 OF  26
 FILE CURRENCY : 31JUL 2025
 SEARCH  : BD  : DOZR INC.
                                                           FILE NUMBER 509042637
                   PAGE   TOT                   REGISTRATION NUM      REG TYPE
 01 CAUTION  :     010 OF 10   MV SCHED:     20250120 1522 1590 4534
 21 REFERENCE FILE NUMBER : 509042637
 22 AMEND PAGE:     NO PAGE:    CHANGE:            REN YEARS:      CORR PER:
 23 REFERENCE DEBTOR/    IND NAME:
 24       TRANSFEROR:    BUS NAME:

 25 OTHER CHANGE:
 26 REASON:
 27 /DESCR:
 28       :
 02/05 IND/TRANSFEREE:
 03/06 BUS NAME/TRFEE:
                                                                  OCN:
 04/07 ADDRESS:
          CITY:                         PROV:       POSTAL CODE:
 29 ASSIGNOR:

 08 SECURED PARTY/LIEN CLAIMANT/ASSIGNEE :
         2206329 ONTARIO INC.
 09 ADDRESS : 2-275 HANLON CREEK BLVD.
    CITY    : GUELPH                  PROV : ON    POSTAL CODE : N1C 0A1
   CONS.                             MV                    DATE OF      NO FIXED
   GOODS INVTRY EQUIP ACCTS OTHER   INCL      AMOUNT       MATURITY OR  MAT DATE
 10
 11
 12
 13
 14
 15
 16 NAME :
 17 ADDRESS :
    CITY    :                         PROV :       POSTAL CODE :

169



 PSSME02         PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM       08/01/2025
 CCCL369               DISPLAY 1C REGISTRATION - SCREEN 1               10:20:51
 ACCOUNT : 009233-0001       FAMILY :   2 OF   5       ENQUIRY PAGE :  16 OF  26
 FILE CURRENCY : 31JUL 2025
 SEARCH  : BD  : DOZR INC.

 00 FILE NUMBER : 752389182   EXPIRY DATE : 17JUN 2029 STATUS :
 01 CAUTION FILING :          PAGE : 01  OF 001        MV SCHEDULE ATTACHED :
    REG NUM : 20190617 1443 1530 4212 REG TYP: P  PPSA    REG PERIOD: 5
 02 IND DOB :            IND NAME:
 03 BUS NAME: DOZR INC.
                                                                OCN :
 04 ADDRESS : 318 DUKE ST. W
    CITY    : KITCHENER               PROV: ON    POSTAL CODE: N2H 3Y1
 05 IND DOB :            IND NAME:
 06 BUS NAME:
                                                                OCN :
 07 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
 08 SECURED PARTY/LIEN CLAIMANT :
         ROYAL BANK OF CANADA
 09 ADDRESS : 36 YORK MILLS ROAD, 4TH FLOOR
    CITY    : TORONTO                 PROV: ON    POSTAL CODE: M2P 0A4
   CONS.                               MV                   DATE OF  OR NO FIXED
   GOODS INVTRY. EQUIP  ACCTS  OTHER  INCL     AMOUNT       MATURITY    MAT DATE
 10        X      X      X      X      X
    YEAR MAKE                      MODEL               V.I.N.
 11
 12
 GENERAL COLLATERAL DESCRIPTION
 13
 14
 15
 16 AGENT: CANADIAN SECURITIES REGISTRATION SYSTEMS
 17 ADDRESS : 4126 NORLAND AVENUE
    CITY    : BURNABY                 PROV: BC     POSTAL CODE: V5G 3S8
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 PSSME04         PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM       08/01/2025
 CCCL369               DISPLAY 2C REGISTRATION - SCREEN 1               10:20:51
 ACCOUNT : 009233-0001       FAMILY :   2 OF   5       ENQUIRY PAGE :  17 OF  26
 FILE CURRENCY : 31JUL 2025
 SEARCH  : BD  : DOZR INC.
                                                           FILE NUMBER 752389182
                   PAGE   TOT                   REGISTRATION NUM      REG TYPE
 01 CAUTION  :     001 OF 1    MV SCHED:     20240524 0817 1532 2460
 21 REFERENCE FILE NUMBER : 752389182
 22 AMEND PAGE:     NO PAGE:    CHANGE: B  RENEWAL REN YEARS: 5    CORR PER:
 23 REFERENCE DEBTOR/    IND NAME:
 24       TRANSFEROR:    BUS NAME: DOZR INC.

 25 OTHER CHANGE:
 26 REASON:
 27 /DESCR:
 28       :
 02/05 IND/TRANSFEREE:
 03/06 BUS NAME/TRFEE:
                                                                  OCN:
 04/07 ADDRESS:
          CITY:                         PROV:       POSTAL CODE:
 29 ASSIGNOR:

 08 SECURED PARTY/LIEN CLAIMANT/ASSIGNEE :

 09 ADDRESS :
    CITY    :                         PROV :       POSTAL CODE :
   CONS.                             MV                    DATE OF      NO FIXED
   GOODS INVTRY EQUIP ACCTS OTHER   INCL      AMOUNT       MATURITY OR  MAT DATE
 10
 11
 12
 13
 14
 15
 16 NAME : D + H LIMITED PARTNERSHIP
 17 ADDRESS : 2 ROBERT SPECK PARKWAY, 15TH FLOOR
    CITY    : MISSISSAUGA             PROV : ON    POSTAL CODE : L4Z 1H8
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 PSSME02         PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM       08/01/2025
 CCCL369               DISPLAY 1C REGISTRATION - SCREEN 1               10:20:52
 ACCOUNT : 009233-0001       FAMILY :   3 OF   5       ENQUIRY PAGE :  18 OF  26
 FILE CURRENCY : 31JUL 2025
 SEARCH  : BD  : DOZR INC.

 00 FILE NUMBER : 778447908   EXPIRY DATE : 23NOV 2026 STATUS :
 01 CAUTION FILING :          PAGE : 001 OF 3          MV SCHEDULE ATTACHED :
    REG NUM : 20211123 1115 1532 0044 REG TYP: P  PPSA    REG PERIOD: 05
 02 IND DOB :            IND NAME:
 03 BUS NAME: DOZR INC.
                                                                OCN :
 04 ADDRESS : 318 DUKE ST. W
    CITY    : KITCHENER               PROV: ON    POSTAL CODE: N2H3Y1
 05 IND DOB :            IND NAME:
 06 BUS NAME:
                                                                OCN :
 07 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
 08 SECURED PARTY/LIEN CLAIMANT :
         ROYAL BANK OF CANADA
 09 ADDRESS : 36 YORK MILLS ROAD, 4TH FLOOR
    CITY    : TORONTO                 PROV: ON    POSTAL CODE: M2P 0A4
   CONS.                               MV                   DATE OF  OR NO FIXED
   GOODS INVTRY. EQUIP  ACCTS  OTHER  INCL     AMOUNT       MATURITY    MAT DATE
 10                      X      X
    YEAR MAKE                      MODEL               V.I.N.
 11
 12
 GENERAL COLLATERAL DESCRIPTION
 13 ALL MONEY OR AMOUNTS ON DEPOSIT FROM TIME TO TIME WITH ANY OF ROYAL
 14 BANK OF CANADA, ROYAL BANK MORTGAGE CORPORATION, ROYAL TRUST
 15 CORPORATION OF CANADA OR THE ROYAL TRUST COMPANY.   PROCEEDS - A
 16 AGENT: D + H LIMITED PARTNERSHIP
 17 ADDRESS : 2 ROBERT SPECK PARKWAY, 15TH FLOOR
    CITY    : MISSISSAUGA             PROV: ON     POSTAL CODE: L4Z 1H8
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 PSSME02         PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM       08/01/2025
 CCCL369               DISPLAY 1C REGISTRATION - SCREEN 1               10:20:53
 ACCOUNT : 009233-0001       FAMILY :   3 OF   5       ENQUIRY PAGE :  19 OF  26
 FILE CURRENCY : 31JUL 2025
 SEARCH  : BD  : DOZR INC.

 00 FILE NUMBER : 778447908   EXPIRY DATE : 23NOV 2026 STATUS :
 01 CAUTION FILING :          PAGE : 002 OF 3          MV SCHEDULE ATTACHED :
    REG NUM : 20211123 1115 1532 0044 REG TYP:            REG PERIOD:
 02 IND DOB :            IND NAME:
 03 BUS NAME:
                                                                OCN :
 04 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
 05 IND DOB :            IND NAME:
 06 BUS NAME:
                                                                OCN :
 07 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
 08 SECURED PARTY/LIEN CLAIMANT :

 09 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
   CONS.                               MV                   DATE OF  OR NO FIXED
   GOODS INVTRY. EQUIP  ACCTS  OTHER  INCL     AMOUNT       MATURITY    MAT DATE
 10
    YEAR MAKE                      MODEL               V.I.N.
 11
 12
 GENERAL COLLATERAL DESCRIPTION
 13 SECURITY INTEREST IS CLAIMED IN ALL PRESENT AND AFTER-ACQUIRED GOODS
 14 (INCLUDING TRADE-INS), CHATTEL PAPER, SECURITIES, DOCUMENTS OF TITLE,
 15 INSTRUMENTS, MONEY AND INTANGIBLES OF EVERY ITEM OR KIND THAT MAY BE
 16 AGENT:
 17 ADDRESS :
    CITY    :                         PROV:        POSTAL CODE:
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 PSSME02         PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM       08/01/2025
 CCCL369               DISPLAY 1C REGISTRATION - SCREEN 1               10:20:53
 ACCOUNT : 009233-0001       FAMILY :   3 OF   5       ENQUIRY PAGE :  20 OF  26
 FILE CURRENCY : 31JUL 2025
 SEARCH  : BD  : DOZR INC.

 00 FILE NUMBER : 778447908   EXPIRY DATE : 23NOV 2026 STATUS :
 01 CAUTION FILING :          PAGE : 003 OF 3          MV SCHEDULE ATTACHED :
    REG NUM : 20211123 1115 1532 0044 REG TYP:            REG PERIOD:
 02 IND DOB :            IND NAME:
 03 BUS NAME:
                                                                OCN :
 04 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
 05 IND DOB :            IND NAME:
 06 BUS NAME:
                                                                OCN :
 07 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
 08 SECURED PARTY/LIEN CLAIMANT :

 09 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
   CONS.                               MV                   DATE OF  OR NO FIXED
   GOODS INVTRY. EQUIP  ACCTS  OTHER  INCL     AMOUNT       MATURITY    MAT DATE
 10
    YEAR MAKE                      MODEL               V.I.N.
 11
 12
 GENERAL COLLATERAL DESCRIPTION
 13 DERIVED FROM THE SALE OR OTHER DISPOSITION OF THE COLLATERAL
 14 DESCRIBED ABOVE, ALL INSURANCE PROCEEDS AND ANY PROCEEDS OF ANY OF
 15 THE FOREGOING.
 16 AGENT:
 17 ADDRESS :
    CITY    :                         PROV:        POSTAL CODE:
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 PSSME02         PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM       08/01/2025
 CCCL369               DISPLAY 1C REGISTRATION - SCREEN 1               10:20:54
 ACCOUNT : 009233-0001       FAMILY :   4 OF   5       ENQUIRY PAGE :  21 OF  26
 FILE CURRENCY : 31JUL 2025
 SEARCH  : BD  : DOZR INC.

 00 FILE NUMBER : 783069948   EXPIRY DATE : 17MAY 2027 STATUS :
 01 CAUTION FILING :          PAGE : 001 OF 3          MV SCHEDULE ATTACHED :
    REG NUM : 20220517 1426 1793 8771 REG TYP: P  PPSA    REG PERIOD: 5
 02 IND DOB :            IND NAME:
 03 BUS NAME: DOZR INC.
                                                                OCN :
 04 ADDRESS : 318 DUKE ST. W.
    CITY    : KITCHENER               PROV: ON    POSTAL CODE: N2H3Y1
 05 IND DOB :            IND NAME:
 06 BUS NAME:
                                                                OCN :
 07 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
 08 SECURED PARTY/LIEN CLAIMANT :
         ROYAL BANK OF CANADA
 09 ADDRESS : 180 KING ST. W.
    CITY    : KITCHENER               PROV: ON    POSTAL CODE: N2G1A6
   CONS.                               MV                   DATE OF  OR NO FIXED
   GOODS INVTRY. EQUIP  ACCTS  OTHER  INCL     AMOUNT       MATURITY    MAT DATE
 10        X      X      X      X      X
    YEAR MAKE                      MODEL               V.I.N.
 11
 12
 GENERAL COLLATERAL DESCRIPTION
 13 ALL PRESENT AND AFTER-ACQUIRED PERSONAL PROPERTY OF THE DEBTOR.
 14 NOTWITHSTANDING THE FOREGOING, THE COLLATERAL DOES NOT INCLUDE ANY
 15 INTELLECTUAL PROPERTY OF THE DEBTOR PROVIDED, HOWEVER, THE
 16 AGENT: AIRD & BERLIS LLP (173405)
 17 ADDRESS : 181 BAY STREET, SUITE 1800
    CITY    : TORONTO                 PROV: ON     POSTAL CODE: M5J2T9
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 PSSME02         PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM       08/01/2025
 CCCL369               DISPLAY 1C REGISTRATION - SCREEN 1               10:20:55
 ACCOUNT : 009233-0001       FAMILY :   4 OF   5       ENQUIRY PAGE :  22 OF  26
 FILE CURRENCY : 31JUL 2025
 SEARCH  : BD  : DOZR INC.

 00 FILE NUMBER : 783069948   EXPIRY DATE : 17MAY 2027 STATUS :
 01 CAUTION FILING :          PAGE : 002 OF 3          MV SCHEDULE ATTACHED :
    REG NUM : 20220517 1426 1793 8771 REG TYP:            REG PERIOD:
 02 IND DOB :            IND NAME:
 03 BUS NAME:
                                                                OCN :
 04 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
 05 IND DOB :            IND NAME:
 06 BUS NAME:
                                                                OCN :
 07 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
 08 SECURED PARTY/LIEN CLAIMANT :

 09 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
   CONS.                               MV                   DATE OF  OR NO FIXED
   GOODS INVTRY. EQUIP  ACCTS  OTHER  INCL     AMOUNT       MATURITY    MAT DATE
 10
    YEAR MAKE                      MODEL               V.I.N.
 11
 12
 GENERAL COLLATERAL DESCRIPTION
 13 COLLATERAL SHALL INCLUDE ALL ACCOUNTS AND ALL PROCEEDS OF
 14 INTELLECTUAL PROPERTY. PURSUANT TO THE TERMS OF A CERTAIN NEGATIVE
 15 PLEDGE ARRANGEMENT WITH SECURED PARTY, DEBTOR HAS AGREED NOT TO
 16 AGENT:
 17 ADDRESS :
    CITY    :                         PROV:        POSTAL CODE:
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 PSSME02         PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM       08/01/2025
 CCCL369               DISPLAY 1C REGISTRATION - SCREEN 1               10:20:55
 ACCOUNT : 009233-0001       FAMILY :   4 OF   5       ENQUIRY PAGE :  23 OF  26
 FILE CURRENCY : 31JUL 2025
 SEARCH  : BD  : DOZR INC.

 00 FILE NUMBER : 783069948   EXPIRY DATE : 17MAY 2027 STATUS :
 01 CAUTION FILING :          PAGE : 003 OF 3          MV SCHEDULE ATTACHED :
    REG NUM : 20220517 1426 1793 8771 REG TYP:            REG PERIOD:
 02 IND DOB :            IND NAME:
 03 BUS NAME:
                                                                OCN :
 04 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
 05 IND DOB :            IND NAME:
 06 BUS NAME:
                                                                OCN :
 07 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
 08 SECURED PARTY/LIEN CLAIMANT :

 09 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
   CONS.                               MV                   DATE OF  OR NO FIXED
   GOODS INVTRY. EQUIP  ACCTS  OTHER  INCL     AMOUNT       MATURITY    MAT DATE
 10
    YEAR MAKE                      MODEL               V.I.N.
 11
 12
 GENERAL COLLATERAL DESCRIPTION
 13 ENCUMBER ANY OF ITS INTELLECTUAL PROPERTY WITHOUT THE PRIOR WRITTEN
 14 CONSENT OF THE SECURED PARTY.
 15
 16 AGENT:
 17 ADDRESS :
    CITY    :                         PROV:        POSTAL CODE:
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 PSSME02         PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM       08/01/2025
 CCCL369               DISPLAY 1C REGISTRATION - SCREEN 1               10:20:56
 ACCOUNT : 009233-0001       FAMILY :   5 OF   5       ENQUIRY PAGE :  24 OF  26
 FILE CURRENCY : 31JUL 2025
 SEARCH  : BD  : DOZR INC.

 00 FILE NUMBER : 783070173   EXPIRY DATE : 17MAY 2027 STATUS :
 01 CAUTION FILING :          PAGE : 001 OF 3          MV SCHEDULE ATTACHED :
    REG NUM : 20220517 1427 1793 8773 REG TYP: P  PPSA    REG PERIOD: 5
 02 IND DOB :            IND NAME:
 03 BUS NAME: DOZR LTD.
                                                                OCN :
 04 ADDRESS : 318 DUKE ST. W.
    CITY    : KITCHENER               PROV: ON    POSTAL CODE: N2H3Y1
 05 IND DOB :            IND NAME:
 06 BUS NAME:
                                                                OCN :
 07 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
 08 SECURED PARTY/LIEN CLAIMANT :
         ROYAL BANK OF CANADA
 09 ADDRESS : 180 KING ST. W.
    CITY    : KITCHENER               PROV: ON    POSTAL CODE: N2G1A6
   CONS.                               MV                   DATE OF  OR NO FIXED
   GOODS INVTRY. EQUIP  ACCTS  OTHER  INCL     AMOUNT       MATURITY    MAT DATE
 10        X      X      X      X      X
    YEAR MAKE                      MODEL               V.I.N.
 11
 12
 GENERAL COLLATERAL DESCRIPTION
 13 ALL PRESENT AND AFTER-ACQUIRED PERSONAL PROPERTY OF THE DEBTOR.
 14 NOTWITHSTANDING THE FOREGOING, THE COLLATERAL DOES NOT INCLUDE ANY
 15 INTELLECTUAL PROPERTY OF THE DEBTOR PROVIDED, HOWEVER, THE
 16 AGENT: AIRD & BERLIS LLP (173405)
 17 ADDRESS : 181 BAY STREET, SUITE 1800
    CITY    : TORONTO                 PROV: ON     POSTAL CODE: M5J2T9
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 PSSME02         PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM       08/01/2025
 CCCL369               DISPLAY 1C REGISTRATION - SCREEN 1               10:20:56
 ACCOUNT : 009233-0001       FAMILY :   5 OF   5       ENQUIRY PAGE :  25 OF  26
 FILE CURRENCY : 31JUL 2025
 SEARCH  : BD  : DOZR INC.

 00 FILE NUMBER : 783070173   EXPIRY DATE : 17MAY 2027 STATUS :
 01 CAUTION FILING :          PAGE : 002 OF 3          MV SCHEDULE ATTACHED :
    REG NUM : 20220517 1427 1793 8773 REG TYP:            REG PERIOD:
 02 IND DOB :            IND NAME:
 03 BUS NAME:
                                                                OCN :
 04 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
 05 IND DOB :            IND NAME:
 06 BUS NAME:
                                                                OCN :
 07 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
 08 SECURED PARTY/LIEN CLAIMANT :

 09 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
   CONS.                               MV                   DATE OF  OR NO FIXED
   GOODS INVTRY. EQUIP  ACCTS  OTHER  INCL     AMOUNT       MATURITY    MAT DATE
 10
    YEAR MAKE                      MODEL               V.I.N.
 11
 12
 GENERAL COLLATERAL DESCRIPTION
 13 COLLATERAL SHALL INCLUDE ALL ACCOUNTS AND ALL PROCEEDS OF
 14 INTELLECTUAL PROPERTY. PURSUANT TO THE TERMS OF A CERTAIN NEGATIVE
 15 PLEDGE ARRANGEMENT WITH SECURED PARTY, DEBTOR HAS AGREED NOT TO
 16 AGENT:
 17 ADDRESS :
    CITY    :                         PROV:        POSTAL CODE:
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 PSSME02         PERSONAL PROPERTY SECURITY REGISTRATION SYSTEM       08/01/2025
 CCCL369               DISPLAY 1C REGISTRATION - SCREEN 1               10:20:57
 ACCOUNT : 009233-0001       FAMILY :   5 OF   5       ENQUIRY PAGE :  26 OF  26
 FILE CURRENCY : 31JUL 2025
 SEARCH  : BD  : DOZR INC.

 00 FILE NUMBER : 783070173   EXPIRY DATE : 17MAY 2027 STATUS :
 01 CAUTION FILING :          PAGE : 003 OF 3          MV SCHEDULE ATTACHED :
    REG NUM : 20220517 1427 1793 8773 REG TYP:            REG PERIOD:
 02 IND DOB :            IND NAME:
 03 BUS NAME:
                                                                OCN :
 04 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
 05 IND DOB :            IND NAME:
 06 BUS NAME:
                                                                OCN :
 07 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
 08 SECURED PARTY/LIEN CLAIMANT :

 09 ADDRESS :
    CITY    :                         PROV:       POSTAL CODE:
   CONS.                               MV                   DATE OF  OR NO FIXED
   GOODS INVTRY. EQUIP  ACCTS  OTHER  INCL     AMOUNT       MATURITY    MAT DATE
 10
    YEAR MAKE                      MODEL               V.I.N.
 11
 12
 GENERAL COLLATERAL DESCRIPTION
 13 ENCUMBER ANY OF ITS INTELLECTUAL PROPERTY WITHOUT THE PRIOR WRITTEN
 14 CONSENT OF THE SECURED PARTY.
 15
 16 AGENT:
 17 ADDRESS :
    CITY    :                         PROV:        POSTAL CODE:

END OF REPORT
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This is Exhibit 8 referred to in the Affidavit of Manoj 
Davé sworn by Manoj Davé of the City of Toronto, in the 
Province of Ontario, before me at the City of Toronto, in the 
Province of Ontario, on September 17, 2025 in 
accordance with O. Reg. 431/20, Administering Oath or 
Declaration Remotely.

Commissioner for Taking Affidavits (or as may be) 

TALYA R. BERTLER
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INTERLENDER AGREEMENT

THIS AGREEMENT made as of the 11th day of September, 2024.

A M O N G: 

ROYAL BANK OF CANADA
(the “Senior Lender”)

- and -

THE HOLDERS OF SUBORDINATE CONVERTIBLE NOTES IDENTIFIED IN 
SCHEDULE “A” AND ALL SUCH OTHER LENDERS THAT PROVIDE A 
LOAN TO THE BORROWER AND BECOMES A PARTY HERETO BY 
EXECUTING A JOINDER AGREEMENT

(individually, a “Subordinate Lender” and collectively, the “Subordinate 
Lenders”)

- and -

DOZR INC.
(the “Borrower”)

- and -

DOZR HOLDINGS LTD. and DOZR LTD.
(the “Guarantors”, and, together with the Borrower, the “Obligors”)

WHEREAS:

A. The Obligors are indebted or liable to the Senior Lender in respect of Senior Debt, 
established pursuant to the Senior Credit Agreement;

B. The Obligors have provided or will provide certain security in favour of the Senior Lender 
in support of the Senior Debt; 

C. The Borrower is or will be indebted or liable to the Subordinate Lenders pursuant to or in 
respect of the Subordinate Debt established pursuant to the Subordinate Convertible Notes 
and has provided, or will provide, certain security in favour of the Subordinate Lenders in 
support of the Subordinate Debt, and the Borrower requires the Senior Lender’s consent to 
such indebtedness and security; and 

D. The parties have entered into this Agreement to confirm the subordination and 
postponement of the Subordinate Debt to the Senior Debt and the Subordinate Security to 
the Senior Security.
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NOW THEREFORE this Agreement witnesses that in consideration of the covenants and 
agreements herein set forth and other good and valuable consideration, the receipt and sufficiency 
of which are hereby acknowledged by each of the parties hereto, the parties hereto agree as follows:

1. Definitions.  For the purposes of this Agreement, the following terms shall have the 
meanings assigned below unless something in the subject matter or context is inconsistent 
therewith:

“Agreement” means this Interlender Agreement (including without limitation, the 
schedules of this Agreement and the Joinder Agreements), as it may be amended, modified, 
restated, supplemented or renewed from time to time.

“Creditors” means: (i) the Senior Lender; and (ii) the Subordinate Lenders.

“Default” means a Default as such term is defined in the Senior Credit Agreement and any 
default or event of default under the Subordinate Convertible Notes.

“Joinder Agreement” means the agreement to be executed by the applicable Subordinate 
Lender for each applicable Subordinate Convertible Note subsequent to the date of this 
Agreement, a template of which is appended as Schedule “B” hereto.  

“Person” means an individual, a partnership, a firm, a corporation, an unlimited liability 
company, a limited liability company, a trust, an unincorporated organization, a joint 
venture, a syndicate, a government or any department or agency thereof and the heirs, 
executors, administrators or other legal representatives of an individual; and words 
importing Persons shall have a similar meaning.

“Property” means all of the real and personal property, assets and undertakings of the 
Obligors, wherever located, now owned or hereafter acquired. 

“Requisite Holders” means the holders of Subordinate Convertible Notes representing at 
least a majority of the aggregate principal amount then outstanding thereunder.

“Senior Credit Agreement” means the Credit Agreement by and among, among others, 
the Obligors and the Senior Lender dated July 13, 2022 as the same may be amended, 
restated, supplemented or replaced from time to time.

“Senior Debt” means all debts, liabilities and obligations of the Obligors to the Senior 
Lender and its affiliates, now or hereafter existing, of any and every nature whatsoever, 
whether direct or indirect, absolute or contingent, matured or unmatured, whether as 
primary debtor or as surety, arising pursuant to the Senior Credit Agreement and the Senior 
Security.

“Senior Security” means, collectively, all security instruments (including, without 
limitation, all liens, mortgages, hypothecs, pledges and security agreements) securing the 
Senior Debt, or any part thereof, creating security interests in the Property of the Obligors, 
as such security instruments may be amended, modified, restated, supplemented or 
renewed from time to time.
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“Subordinate Convertible Notes” means all secured subordinated promissory notes 
issued to the Subordinate Lenders by the Borrower in accordance with the Secured 
Convertible Promissory Note Purchase Agreement dated September ___, 2024 as the same 
may be amended, restated, supplemented or replaced from time to time. 

“Subordinate Debt” means all debts, liabilities and obligations of the Obligors owing to 
the Subordinate Lenders, now or hereafter existing, of any and every nature whatsoever, 
whether direct or indirect, absolute or contingent, matured or unmatured, whether as 
primary debtor or as surety, and includes, without limitation, under the Subordinate 
Convertible Notes.

“Subordinate Security” means, collectively, all security instruments (including, without 
limitation, all liens, mortgages, hypothecs, pledges and security agreements) securing the 
Subordinate Debt, or any part thereof, creating security interests in the Property of the 
Obligors, as such security instruments may be amended, modified, restated, supplemented 
or renewed from time to time.

“Term Sheet” means the term sheet dated September __, 2024 entered into between the 
Borrower, the Senior Lender, BDC Capital Inc., BaseCamp Equity Partners, LLC, and 
Builders VC Fund II, L.P.

2. Consent.  (a) the Subordinate Lenders hereby consent to the existence of the Senior Debt, 
(b) the Senior Lender hereby consents to the existence of the Subordinate Debt as 
“Permitted Debt” under the Senior Credit Agreement, (c) the Subordinate Lenders consent 
to the creation, execution, delivery and registration, filing and perfection of the Senior 
Security, and (d) subject to the provisions of this Agreement, the Senior Lender hereby 
consents to the creation, execution, delivery and registration, filing and perfection of the 
Subordinate Security as “Permitted Encumbrances” under the Senior Credit Agreement. 
The Senior Lender represents that as of the date hereof, there has been no monetary breach 
under the Senior Security.

3. Subordination and Postponement.  The Subordinate Lenders hereby expressly, 
irrevocably and unconditionally postpone and subordinate the right of payment of the 
Subordinate Debt to the prior payment in full of the Senior Debt notwithstanding the date 
of registration of security or advances under or in connection with the Subordinate Debt, 
or of any other matter or thing whatsoever.  The Subordinate Lenders hereby expressly, 
irrevocably and unconditionally postpone and subordinate the Subordinate Security to the 
Senior Security, with the intent that the Senior Security shall have full and absolute priority 
over the Subordinate Security, and the Subordinate Security shall in all respects and for all 
purposes be subordinated and postponed and rank junior to the Senior Security.

4. No Effect on Priority.  The subordination and postponement provided for in this 
Agreement and all other rights established in, altered by or specified in this Agreement 
shall be effective, irrespective of:

(a) the time or order of creation, execution, delivery, attachment or perfection of the 
Senior Security or the Subordinate Security;

(b) the method of perfection of the Senior Security or the Subordinate Security;
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(c) the time or order of registration or filing of financing statements, land registration 
forms or other recordings of the Senior Security or the Subordinate Security;

(d) the giving of or failure to give notice of the acquisition of any additional Senior 
Security or the Subordinate Security;

(e) the date or dates of any existing or future advance or advances made or other credit 
accommodation granted or services provided by the Senior Lender to the Obligors 
or by the Subordinate Lenders to Obligors;

(f) the date or dates of any default by the Obligors in respect of the Senior Debt or the 
date or dates of any default by the Obligors in respect of the Subordinate Debt, or 
any default under the Senior Security or the Subordinate Security; 

(g) the date of crystallization of any floating charge contained in the Senior Security or 
the Subordinate Security; 

(h) the date of commencement of enforcement proceedings under the Senior Security 
or the Subordinate Security; or

(i) the priorities otherwise accorded to the Senior Security and the Subordinate 
Security by any applicable laws.

5. Restrictions on Payment of the Subordinate Debt.  Until the Senior Debt has been repaid 
in full and the credit facilities established from time to time by the Senior Lender in favour 
of the Obligors have been terminated, no payment, prepayment or repayment on account 
of (including by way of offset), or any distribution in respect of, the Subordinate Debt shall 
be made by the Obligors or applied by the Subordinate Lenders.

6. Liquidation, Dissolution, Bankruptcy, etc.

(a) In the event of distribution, division or application, partial or complete, voluntary 
or involuntary, by operation of law or otherwise, of all or any part of the assets of 
any of the Obligors, or the proceeds thereof, to creditors in connection with the 
bankruptcy, liquidation or winding-up of the Obligors or in connection with any 
composition with creditors or scheme of arrangement to which the Obligors are a 
party, the Senior Lender shall be entitled to receive payment in full (including fees 
and interest accruing to the date of receipt of such payment at the applicable rate 
whether or not allowed as a claim in any such proceeding) of the Senior Debt before 
the Subordinate Lenders are entitled to receive any direct or indirect payment or 
distribution of any cash or other assets of the Obligors on account of the 
Subordinate Debt, and the Senior Lender shall be entitled to receive directly, for 
application in payment of such Senior Debt (to the extent necessary to pay all 
Senior Debt in full after giving effect to any payment or distribution to the Senior 
Lender in respect of the Senior Debt), any payment or distribution of any kind or 
character, whether in cash or other assets, which shall be payable or deliverable 
upon or with respect to the Subordinate Debt; provided that the Subordinate 
Lenders shall be entitled to receive proceeds arising from any scheme of 
arrangement under a plan in respect of which the Senior Lender has voted 
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favourably.  To the extent any payment of Senior Debt (whether by or on behalf of 
the Obligors, as proceeds of security or enforcement of any right of set-off or 
otherwise) is declared to be a fraudulent preference or otherwise preferential, set 
aside or required to be paid to a trustee, receiver or other similar person under any 
bankruptcy, insolvency, receivership or similar law, then if such payment is 
recoverable by, or paid over to, such trustee, receiver or other person, the Senior 
Debt or part thereof originally intended to be satisfied shall be deemed to be 
reinstated and outstanding as if such payment had not occurred.

(b) In order to enable the Senior Lender to enforce its rights hereunder in any of the 
actions or proceedings described in Section 6(a), upon the failure of the Subordinate 
Lenders to make and present on a timely basis a proof of claim against the Obligors 
on account of the Subordinate Debt or other motion or pleading as may be expedient 
or proper to establish the Subordinate Lenders’ entitlement to payment of any 
Subordinate Debt, the Senior Lender is hereby irrevocably authorized and 
empowered, in its sole discretion and at its sole expense, to make and present for 
and on behalf of the Subordinate Lenders such proofs of claims or other motions or 
pleadings and to demand, receive and collect any and all dividends or other 
payments or disbursements made thereon in whatever form the same may be paid 
or issued and to apply the same on account of the Senior Debt.

7. Enforcement Standbys.  Notwithstanding provisions to the contrary contained herein the 
Subordinate Lenders shall not accelerate the maturity of the Subordinate Debt in whole or 
in part in respect of a default or an event of default or take any enforcement action against 
the Obligors or their property, assets or undertaking (including enforcing any Subordinate 
Security), by themselves or by or through a receiver, receiver and manager or similar 
officer or agent or through enforcement action or proceeding (whether judicial or private, 
legal or equitable or otherwise), unless and until:

(a) the Requisite Majority has given the Senior Lender not less than 150 days prior 
written notice to the Senior Lender of the occurrence of a default under the 
Subordinate Security and the intention of the Subordinate Lenders to enforce the 
Subordinate Security; or

(b) the Senior Debt has been repaid in full and the credit facilities established from 
time to time by the Senior Lender in favour of the Obligors have been terminated.

This Section 7 shall in no way prohibit or restrict the Subordinate Lender from (i) taking 
any action as may be necessary to prove or preserve their claims in any bankruptcy, 
reorganization, insolvency or other similar proceeding; (ii) accelerating the obligations 
under its financing documentation with the Obligors and delivering a notice of intention to 
enforce the Subordinate Security; or (iii) taking such other steps or actions as may be 
necessary to preserve any of its rights or remedies; provided, however, that all such steps 
or actions taken may not interfere with, hinder or delay, prohibit or restrict in any manner, 
whether by judicial proceedings or otherwise, the taking possession of or any sale, transfer 
or other disposition of any of the assets properties and undertaking subject to the Senior 
Security pursuant to the enforcement of any rights or remedies undertaken by or on behalf 
of the Senior Lender.  
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8. Payments Received by the Subordinate Lender.  If, prior to the payment in full of the 
Senior Debt, the Subordinate Lender or any Person on their behalf shall receive any 
payment from (including by way of offset), or distribution of assets of the Obligors or on 
account of the Subordinate Debt, then the Subordinate Lender shall, and shall cause such 
other Person to, receive and hold such payment or distribution in trust for the benefit of the 
Senior Lender and promptly pay the same over or deliver to the Senior Lender in precisely 
the form received by the Subordinate Lender or such other Person on their behalf (except 
for any necessary endorsement or assignment) and such payment or distribution shall be 
applied by the Senior Lender to the repayment of the Senior Debt.

9. Other Covenants of the Subordinate Lender.  Notwithstanding any other provision of 
this Agreement:

(a) the Subordinate Lender will not assign or transfer the Subordinate Debt in whole 
or in part or the Subordinate Security in whole or in part to any Person unless such 
Person enters into a written agreement with the Senior Lender pursuant to which 
the proposed assignee agrees to be bound by the terms of this Agreement in effect 
as of the date of such assignment, and an executed copy of such written agreement 
is delivered to the Senior Lender, in which case, the Subordinate Lender shall be 
released of their obligations hereunder; 

(b) the Subordinate Lender will not contest the validity of the Senior Debt or the Senior 
Security; 

(c) the Subordinate Lender will not amend, alter, restate or otherwise change the 
documents, instruments and agreements made in respect of the Subordinate Debt 
and the Subordinate Security, without the prior written consent of the Senior 
Lender; and

(d) the Subordinate Lender will use commercially reasonable efforts to give notice to 
the Senior Lender in accordance with this Agreement if the Subordinate Lender 
takes any enforcement or other action, or notifies the Obligors of any default under 
the Subordinate Debt or the Subordinate Security, provided that any failure on the 
part of the Subordinate Lender to give such notice shall not impair the rights of the 
Senior Lender hereunder or result in any liability of any of the Subordinate Lender 
to the Senior Lender or to the Obligors.

10. Other Covenants of the Senior Lender.  Notwithstanding any other provision of this 
Agreement:

(a) the Senior Lender will not assign or transfer the Senior Debt in whole or in part or 
the Senior Security in whole or in part to any Person unless such Person enters into 
a written agreement with the Subordinate Lender pursuant to which the proposed 
assignee agrees to be bound by the terms of this Agreement in effect as of the date 
of such assignment, and an executed copy of such written agreement is delivered 
to the Subordinate Lender, in which case, the Senior Lender shall be released of its 
obligations hereunder; 
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(b) the Senior Lender will not contest the validity of the Subordinate Debt or the 
Subordinate Security;

(c) the Senior Lender will use commercially reasonable efforts to give notice to the 
Subordinate Lender in accordance with this Agreement if the Senior Lender takes 
any enforcement or other action, or notifies the Obligors of any Default, provided 
that any failure on the part of the Senior Lender to give such notice shall not impair 
or release the subordination and other benefits provided by the Subordinate Lender
in this Agreement or the obligations hereunder of the Subordinate Lender to the 
Senior Lender or result in any liability of any of the Senior Lender to the 
Subordinate Lender or to the Obligors; and 

(d) provided that there is no Default that is continuing, the Senior Lender covenants to 
defer the principal portion of the monthly Mandatory Repayment amounts under 
Section 3.01 of the Senior Credit Agreement (the “Deferred Principal Amount”) 
for a 6-month period ( the “Deferral Period”) commencing on the next ensuing 
monthly Mandatory Repayment date after the Issuance Date (as defined in the Term 
Sheet). Such Deferred Principal Amount shall become due and payable in equal 
monthly installments commencing on the first day of the month following the 
expiry of the Deferral Period to be amortized over the remainder of monthly 
Mandatory Repayments under the Senior Credit Agreement.  In the event of an 
intervening uncured Default, the Deferred Principal Amount may be accelerated at 
the option of the Senior Lender under section 12.02 of the Senior Credit Agreement;

(e) the Senior Lender covenants not to increase the Term Loan Commitment (as 
defined in the Senior Credit Agreement) nor to advance any further amounts on 
account of principal after the date hereof, without the prior consent of the Requisite 
Holders; and

(f) any Subordinate Lender shall be entitled, but not obligated, to cure any Default by 
an Obligor under the Senior Credit Agreement with benefit of any permitted cure 
periods contained therein.

11. Proceeds of Realization.  Notwithstanding any provision to the contrary, all payments, 
proceeds and amounts received by any of the Creditors from the Obligors after one of the 
Creditors has made a demand for repayment of its indebtedness (following the occurrence 
of a default or event of default), as a result of realization from enforcement of the 
Subordinate Security or the Senior Security or in connection with any action or proceeding 
described in Section 6(a) shall be applied and distributed as follows:

(a) firstly, on account of the reasonable costs and expenses of the sale, collection and 
realization of the Senior Security including the reasonable costs and expenses 
incurred by the Senior Lender and its agents or any receiver or receiver and manager 
appointed by the Senior Lender, and including the legal fees and disbursements 
incurred by the Senior Lender or any receiver or receiver and manager appointed 
by it;
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(b) secondly, on account of the principal, interest and all other amounts due to the 
Senior Lender and its affiliates to the extent of the repayment in full of the Senior 
Debt; 

(c) thirdly, on account of the costs and expenses of the sale, collection and realization 
of the Subordinate Security, if any, including the reasonable costs and expenses 
incurred by agents of the Subordinate Lenders and their agents or any receiver or 
receiver manager appointed by the Subordinate Lenders, and including the 
reasonable legal fees and disbursements incurred by the Subordinate Lenders or 
any receiver or receiver manager appointed by them (such costs and expenses to be 
paid on a pari passu basis based on each Subordinate Lender’s principal amount 
then outstanding under its Junior Convertible Note);

(d) fourthly, on account of the principal, interest and other amounts due to the 
Subordinate Lenders to the extent of the repayment in full of the Subordinate Debt 
(such amounts to be to be paid on a pari passu basis based on each Subordinate 
Lender’s principal amount then outstanding under its Junior Convertible Note); and

(e) fifthly, as required by applicable law.

12. No Waiver of Subordination.  No right of the Senior Lender to enforce the subordination 
as provided in this Agreement shall at any time and in any way be prejudiced or impaired 
by any act or failure to act on the part of the Obligors, or by any act or failure to act by the 
Senior Lender or any other agent of or trustee for the Senior Lender, or by any non-
compliance by the Obligors with any of the agreements or instruments relating to the Senior 
Debt or the Subordinate Debt, regardless of any knowledge thereof which the Senior 
Lender may have or otherwise be charged with. Without limiting the generality of the 
foregoing but in no way relieving the Subordinate Lenders of their obligations under this 
Agreement, the Senior Lender may at any time and from time to time, without the consent 
of the Subordinate Lenders, do any one or more of the following:

(a) amend, revise, restate, supplement or replace in any manner any agreement, 
document or instrument relating to the Senior Debt;

(b) sell, exchange, release, surrender, realize upon, enforce or otherwise deal with in 
any manner any assets pledged or mortgaged or otherwise securing the Senior Debt 
or any liability of the Obligors or any guarantor of the Senior Debt, or any liability 
incurred directly or indirectly in respect thereof;

(c) settle or compromise any Senior Debt or any other liability of the Obligors (other 
than the Subordinate Debt) or of any guarantor of the Senior Debt, or any security 
therefor or any liability incurred directly or indirectly in respect thereof, and apply 
any sums by whomsoever paid and howsoever realized to the Senior Debt in any 
manner or order; and

(d) fail to take or to record or otherwise perfect or to preserve the perfection of any lien 
or security interest securing the Senior Debt including, without limitation, the 
Senior Security, exercise or delay in or refrain from exercising any right or remedy 
against the Obligors or any guarantor of the Senior Debt or any security or any other 
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Person, and elect any remedy and otherwise deal freely with the Obligors and any 
guarantor of the Senior Debt and with any security.

In the event that any of the Obligors’ assets subject to the Senior Security are sold by the 
Senior Lender, such assets shall be sold free of any rights held by the Subordinate Lenders 
under the Subordinate Security.  Upon the Senior Lender’s request, the Subordinate 
Lenders shall so confirm to any prospective buyer of such assets and shall grant a discharge 
of its rights under the Subordinate Security on such assets at the time of the sale.  For 
greater certainty, the Subordinate Security shall attach to the proceeds of any such sale, 
subject to the priorities set out in this Agreement.

No loss of or in respect of the Senior Security or otherwise or any carelessness or neglect 
by the Senior Lender in asserting its rights or in any other thing whatsoever, including 
without limitation, the loss by operation of law of any right of the Senior Lender against 
the Obligors or the loss or destruction of any security shall in any way impair or release 
the subordination and other benefits provided to the Senior Lender under this Agreement.

13. Reliance.  All of the Senior Debt shall be deemed to have been made or incurred and 
continued in reliance upon this Agreement.  The Subordinate Lenders agree that the Senior 
Lender has made no representations or warranties with respect to the due execution, 
legality, validity, completeness or enforceability of any agreement or instrument relating 
to the Senior Debt, the Senior Security or the collectability of the Senior Debt.  Except as 
provided hereunder, the Senior Lender shall be entitled to manage and supervise its loans 
in accordance with applicable law and its usual practices (modified from time to time as it 
deems appropriate under the circumstances) or otherwise.  All of the Subordinate Debt 
shall be deemed to have been made or incurred and continued in reliance upon this 
Agreement.  Except as provided hereunder, the Subordinate Lenders shall be entitled to 
manage and supervise the Subordinate Debt in accordance with applicable law and their 
usual practices (modified from time to time as they deems appropriate under the 
circumstances) or otherwise.

14. Appointment of Receiver.  The Senior Lender or receiver or receiver and manager or 
Persons with similar authority with respect to all or any part of the undertaking, property 
and assets of the Obligors (each hereinafter referred to as a “Bank Receiver”) appointed 
by or on behalf of the Senior Lender shall be entitled to the exclusive custody and control 
of such undertaking, property and assets and to dispose of the same in accordance with the 
relevant security held by or on behalf of the Senior Lender, the whole as provided 
hereunder.  The Senior Lender will instruct any Bank Receiver to provide the Subordinate 
Lenders all information reasonably requested by the Subordinate Lenders and otherwise to 
act in accordance with this Agreement.

15. Payment of Senior Debt.  For purposes of this Agreement, the Senior Debt shall be 
considered to be paid in full when the aggregate of the cash payments and the fair market 
value of non-cash payments, as determined by the Senior Lender in its sole discretion, 
received by the Senior Lender are equal to the Senior Debt notwithstanding that any 
applicable limitation period for a claim for fraudulent preference or similar claim has not 
expired; provided, however, that if at the time of proposed payment or distribution to the 
Subordinate Lenders, any trustee, receiver or other third party has made a claim of 
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fraudulent preference or any other similar claim, the Senior Lender may require that an 
amount equal to such claim, together with the Senior Lender’s anticipated reasonable costs 
and expenses relating thereto, be held back from such distribution or payment to the 
Subordinate Lenders.

16. No Rights to the Obligors.  Nothing in this Agreement shall be construed so as to:

(a) entitle any Person that is not a signatory to this Agreement to receive any proceeds 
of realization of any of the assets of the Obligors;

(b) confer any rights upon the Obligors or any Person not a party to this Agreement 
and the covenants and agreements of the Creditors contained herein shall only be 
enforceable as between the Creditors and shall not be enforceable by the Obligors; 
or

(c) require or obligate any Creditor to: (i) advance any monies or otherwise extend 
credit to any of the Obligors at any time, or (ii) enforce or realize upon the property, 
assets or undertaking of any of the Obligors.

If any Person (other than the Creditors) shall have any valid claim to proceeds of realization 
of the property, assets or undertaking of any of the Obligors in priority to or on parity with 
any of the Creditors, then this Agreement shall not apply so as to diminish the rights (as 
such rights would have been but for this Agreement) of the Creditors to the proceeds of 
realization of such property, assets or undertaking.

17. Exchange of Information.  The Creditors may at any time and from time to time exchange 
information concerning the affairs of the Obligors each with the other, and the Obligors 
expressly consent to such exchange of information provided each of the Creditors 
maintains all information so provided in confidence.

18. Further Assurances.  The parties hereto agree that they shall at all times do, execute, 
acknowledge and deliver all such acts, deeds and agreements as may be reasonably 
necessary or desirable to give effect to the terms and provisions of this Agreement 
including any and all acts, deeds or agreements as may be necessary for the purpose of 
registering or filing notice of the terms and provisions of this Agreement.

19. Notice.  All notices provided for in this Agreement shall be in writing and shall be 
personally delivered or sent by email to the officer or other responsible employee of the 
addressee, at or to the applicable addresses or email addresses, as the case may be, set 
opposite the party’s name below, or at or to such other address or addresses or email 
addresses as any party hereto may from time to time designate to the other parties in such 
manner:

(a) to the Senior Lender:

Royal Bank of Canada
20 King Street West, 2nd Floor
Toronto, Ontario, M5H 1C4
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Attention: Manoj Davé
Email: manoj.dave@rbc.com

(b) to the Obligors:

DOZR Inc. 
318 Duke Street West
Kitchener, Ontario N2H3Y1

Attention: Kevin Forestell
Email: kevin@dozr.com

(c) to Subordinate Lenders:

c/o Dentons Canada LLP 
99 Bank Street, Suite 1420 
Ottawa, Ontario K1H1P4

Attn: David Little 
Email: David.little@dentons.com 

Any communication which is personally delivered as aforesaid shall be deemed to have 
been validly and effectively given on the date of such delivery if such date is a business 
day and such delivery was made during normal business hours of the recipient; otherwise, 
it shall be deemed to have been validly and effectively given on the business day next 
following such date of delivery.  Any communication which is transmitted by email as 
aforesaid shall be deemed to have been validly and effectively given on the date of 
transmission if such date is a business day and such transmission was made during normal 
business hours of the recipient; otherwise, it shall be deemed to have been validly and 
effectively given on the business day next following such date of transmission.

20. Entire Agreement.  This Agreement constitutes the entire agreement among the parties 
hereto in respect of its subject matter and supersedes any prior agreements, undertakings, 
declarations, or representations, written or oral, in respect thereof.

21. Severability.  If any of the provisions of this Agreement shall be held invalid or 
unenforceable by any court having jurisdiction, this Agreement shall be construed as if not 
containing those provisions and the rights and obligations of the parties hereto should be 
construed and enforced accordingly.

22. Successors and Assigns; Assignment.  All of the terms, conditions, covenants and 
provisions of this Agreement shall be binding upon the parties hereto and their respective 
successors and assigns and shall enure to the benefit of the parties hereto and their 
respective successors and permitted assigns.

23. Governing Law.  This Agreement shall be governed by and interpreted in accordance with 
the laws of the Province of Ontario and the laws of Canada applicable therein and shall be 
treated in all respects as an Ontario contract and the parties hereto hereby submit to the 
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exclusive jurisdiction of the courts of the Province of Ontario.  Time shall be in all respects 
of the essence herein.

24. Counterparts.  This Agreement may be executed in any number of counterparts or by 
email, DocuSign or other means of electronic signature, each of which shall be deemed to 
be an original and all of which taken together shall be deemed to constitute one and the 
same instrument, and it shall not be necessary in making proof of this Agreement to 
produce or account for more than one such counterpart.

25. Acknowledgment of Receipt.  The Obligors acknowledge receipt of an executed copy of 
this Agreement and agrees to the terms thereof.

26. Paramountcy of Interlender Agreement.  It is acknowledged and agreed by the parties 
hereto that the terms of this Agreement shall govern the Senior Security and the 
Subordinate Security as if recited in all respects therein, and that in the event of any conflict 
between the terms of this Agreement and those of any of the Senior Security or the 
Subordinate Security, the terms of this Agreement shall in every respect govern.

27. Cumulative Rights.  The rights, powers and remedies of the Senior Lender under this 
Agreement shall be in addition to all rights, powers and remedies given to the Senior 
Lender by virtue of any statute or rule of law, any agreement or instrument relating to the 
Senior Debt or any other agreement, all of which rights, powers and remedies shall be 
cumulative and may be exercised successively or concurrently.

28. No Consent of the Obligors.  No consent of the Obligors shall be necessary for any 
amendment to this Agreement by the Senior Lender and the Subordinate Lenders unless 
the interests of the Obligors are directly and adversely affected thereby.

[THE REMAINDER OF THIS PAGE HAS BEEN INTENTIONALLY LEFT BLANK]
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IN WITNESS WHEREOF the parties have duly executed this Agreement as of the date written 
above. 

 

  ROYAL BANK OF CANADA 
 
 

  Per:  
   Name:  Manoj J. Davé 
   Title: Senior Manager,  

Special Loans and Advisory Services 
   

 
  Per:  
   Name:  
   Title:  
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BDC CAPITAL INC. 

  Per:  
   Name: Jack Fraser 
   Title: Partner, Growth Venture CI Fund 
   

 
  Per:  
   Name: Dominique Bélanger 
   Title: Managing Partner, Grown Venture 

Co-Investments Fund 

Docusign Envelope ID: C61C680C-9C98-4021-A240-A531FEA5FFD8
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BASECAMP DOZR, LLC

By: BASECAMP EQUITY PARTNERS, 
LLC, its Manager

By: BASECAMP EQUITY MANAGEMENT 
LLC, its Managing Member

Per:
Name: Jeff Kimberly
Title: Co-Founder

Per:
Name: Adam Kimberly
Title: Co-Founder

Docusign Envelope ID: 1FE9AC0A-A3F6-4967-9387-DC9CF9F88593
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BUILDERS VC FUND II, LP by its general 
partner, BUILDERS VC GP II, LLC

Per:
Name: Mark Blackwell 
Title: General Partner

BUILDERS VC ENTREPRENEURS FUND 
II, LP by its general partner, BUILDERS VC 
GP II, LLC

Per:
Name: Mark Blackwell 
Title: General Partner

BUILDERS VC FUND II (CANADA) LP by 
its general partner, BUILDERS VC GP II, 
LLC

Per:
Name: Mark Blackwell 
Title: General Partner

Docusign Envelope ID: D4FFEE36-36C3-4A81-9E53-CE16B468BD85
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DOZR INC., as Borrower

By:

Name: 

Title: 

I have authority to bind the corporation.

DOZR HOLDINGS LTD., as Guarantor

By:
Name: 
Title: 

I have authority to bind the corporation.

DOZR LTD., as Guarantor

By:
Name: 
Title: 

I have authority to bind the corporation.

Docusign Envelope ID: 113A9B60-B202-49F7-BD1A-08C6170F0888

Kevin Forestell

CEO

Kevin Forestell

CEO

CEO

Kevin Forestell
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SCHEDULE “A” 

SUBORDINATE LENDERS 

BDC Capital Inc. 

BaseCamp DOZR, LLC

Builders VC Fund II, LP

Builders VC Entrepreneurs Fund II, LP 

Builders VC Fund II (Canada) LP 

199



NATDOCS\81291740\V-5

SCHEDULE “B”

JOINDER AGREEMENT TEMPLATE

TO: Royal Bank of Canada as Senior Lender

DATED:  ________________, 20[]

RE: Interlender Agreement dated September __, 2024 among, inter alios,  the Senior 
Lender and Borrower  (the “Interlender Agreement”) 

AND RE: The Financial Assistance Term Sheet dated September __, 2024 (“Term Sheet”) 
and regarding the terms and conditions for issuance of secured, subordinated 
convertible promissory notes to raise a maximum aggregate amount of 
CAD$3,600,000

NOW, THEREFORE, in consideration of the Senior Lender having entered into the Interlender 
Agreement with the Subordinate Lender and the Borrower, for other good and valuable 
consideration, the sufficiency and receipt of which are hereby acknowledged, the undersigned, 
being a Subordinate Lender, acknowledges and agrees as follows:

1. Counterpart Acceptance

The Subordinate Lender covenants to: 

(i) be bound by the terms, conditions and obligations of the Interlender 
Agreement, as if the Subordinate Lender had been a signatory to the 
Interlender Agreement as of the date hereof.

The Subordinate Lender hereby acknowledges that prior to executing this Agreement it: 

(ii) has received an executed copy of the Interlender Agreement; and
(iii) executed this Agreement on its own volition.

2. Representations and Warranties of the Subordinate Lender

The Subordinate Lender represents and warrants to the Senior Lender, that: 

Due Incorporation / Formation.  

(i) In the case of a corporate Subordinate Lender, the Subordinate Lender has 
been duly incorporated (or amalgamated) and organized and is validly 
subsisting under the laws of the Province of Ontario or the laws of 
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Canada, as the case may be, and is up-to-date in respect of all corporate 
filings; or

(ii) In the case of a limited partnership Subordinate Lender:
the general partner of the Subordinate Lender has been duly 

incorporated (or amalgamated) and organized and is validly 
subsisting under the laws of the Province of Ontario or the 
laws of Canada, as the case may be, and is up-to-date in 
respect of all corporate filings; and 

the limited partnership Subordinate Lender has been duly formed 
and is validly subsisting under the laws of the Province of 
Ontario and is up-to-date in respect of all partnership 
filings.

The representations and warranties contained in this Section 2 shall survive the execution and 
delivery of this Agreement and the Subordinate Lender acknowledges that the Senior Lender is 
relying upon each of such representations and warranties.  

General

All capitalized terms not otherwise defined herein shall have the meanings ascribed to such 
terms in the Interlender Agreement. 

The Subordinate Lender waives notice of the acceptance of this Agreement by the Senior 
Lender and any notice of amendment of the Interlender Agreement or of non-
performance, non-payment, or non-observance on the part of the Borrower of any 
provision of the Interlender Agreement. 

Any term contained in this Agreement will also apply, with any necessary changes in detail, 
to any extension, modification, or renewal of the Interlender Agreement; and any 
reference in this Agreement to “Interlender Agreement” will include the Interlender 
Agreement, as it may be extended, modified, or renewed. 

Time is of the essence of this Agreement. 

If any provisions of this Agreement or portions of it should be determined to be invalid, 
illegal or unenforceable in any respect, the validity, legality or enforceability of the 
remaining provisions shall not in any way be so affected or impaired.

This Agreement may be executed in one or more counterparts and each such counterpart 
may be delivered by facsimile or other electronic means (including via DocuSign), 
and each such counterpart will constitute an original document and such 
counterparts, taken together, will constitute one and the same instrument. 

Notices
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Any notice, document, or communication required or permitted to be given shall be provided as 
follows:

to the Subordinate Lender, in accordance with Section 19 of the Interlender Agreement at 
the address as set forth on the signature page herein; and 

to the Senior Lender, must be given in accordance with Section 19 of the Interlender 
Agreement at the addresses specified therein.

[Signature page follows]

202



NATDOCS\81291740\V-5

IN WITNESS WHEREOF the parties have executed this Agreement as of the date first 
written above. 

In the case of an individual: 

Name

Address:

Email:

In the case of an entity:

[NTD: SUBORDINATE LENDER ENTITY]

By: _____________________________

Name: 
Title:

By: _____________________________
Name: 
Title:

I/We have authority to bind the corporation

Address:

Email:
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This is Exhibit 9 referred to in the Affidavit of Manoj 
Davé sworn by Manoj Davé of the City of Toronto, in the 
Province of Ontario, before me at the City of Toronto, in the 
Province of Ontario, on September 17, 2025 in 
accordance with O. Reg. 431/20, Administering Oath or 
Declaration Remotely.

Commissioner for Taking Affidavits (or as may be) 

TALYA R. BERTLER
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Date: 09/12/2025

Reference: 8911-23 - UCC Search

Copies Requested: All Copies Excluding Lapsed Filings

Copy Cost Limit: $100.00

Searched Through: 08/27/2025

DOZR Holdings Ltd.Subject:

Jurisdiction: Secretary of State, DE

Index Searched: Certified UCC/Federal Lien

FILE DATE FILE # TYPE OF FILING SECURED PARTY

03/17/2021 20212127752 Financing Statement SILICON VALLEY BANK

TORONTO, ON CA

10/17/2022 20228626061 Termination

07/14/2022 20225899166 Financing Statement ROYAL BANK OF CANADA

KITCHENER, ON CA

SEE ATTACHED CERTIFIED OR OTHER SEARCH PERFORMED BY FILING OFFICE.

Page: 1 of 1

Capitol Services  « PO Box 1831  « Austin, TX 78767  « (800) 345-4647

Capitol Services make no express or implied representation or warranty regarding search reports. All liability shall be limited to 

the amount of the fee paid for the report.

*9-15604560T*
9-15604560T

205



Delaware
The First State

Page 1

                  

20263736623-UCC11 Authentication: 204732111
SR# 20253954818 Date: 09-12-25
You may verify this certificate online at corp.delaware.gov/authver.shtml 

                            CERTIFICATE

SEARCHED SEPTEMBER 12, 2025 AT 11:53 A.M.
FOR DEBTOR, DOZR HOLDINGS LTD. 

1 OF 2 FINANCING STATEMENT 20212127752

EXPIRATION DATE: 03/17/2026
DEBTOR: DOZR HOLDINGS LTD.

ADDED   03-17-21318 DUKE ST. W.

KITCHENER, ON CA N2H3Y1  

SECURED: SILICON VALLEY BANK

ADDED   03-17-21161 BAY STREET, SUITE 4410

TORONTO, ON CA M5J2S1  

F I L I N G  H I S T O R Y

20212127752 FILED 03-17-21 AT 3:20 P.M. FINANCING STATEMENT

20228626061 FILED 10-17-22 AT 2:35 P.M. TERMINATION

2 OF 2 FINANCING STATEMENT 20225899166

EXPIRATION DATE: 07/14/2027
DEBTOR: DOZR HOLDINGS LTD.

318 DUKE ST. W. ADDED   07-14-22
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Delaware
The First State

Page 2

                  

20263736623-UCC11 Authentication: 204732111
SR# 20253954818 Date: 09-12-25
You may verify this certificate online at corp.delaware.gov/authver.shtml 

KITCHENER, ON CA N2H3Y1  

SECURED: ROYAL BANK OF CANADA

ADDED   07-14-22180 KING ST. W.

KITCHENER, ON CA N2G1A6  

F I L I N G  H I S T O R Y

20225899166 FILED 07-14-22 AT 5:55 P.M. FINANCING STATEMENT

                   E N D  O F  F I L I N G  H I S T O R Y

     THE UNDERSIGNED FILING OFFICER HEREBY CERTIFIES THAT THE ABOVE 
LISTING IS A RECORD OF ALL PRESENTLY EFFECTIVE FINANCING STATEMENTS, 
LAPSED FINANCING STATEMENTS, FEDERAL TAX LIENS AND UTILITY SECURITY 
INSTRUMENTS FILED IN THIS OFFICE WHICH NAME THE ABOVE DEBTOR, DOZR 
HOLDINGS LTD. AS OF AUGUST 27, 2025 AT 11:59 P.M.
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Date: 09/12/2025

Reference: 8911-23 - UCC Search

Copies Requested: All Copies Excluding Lapsed Filings

Copy Cost Limit: $100.00

Searched Through: 08/27/2025

DORZ Ltd.Subject:

Jurisdiction: Secretary of State, DE

Index Searched: Certified UCC/Federal Lien

FILE DATE FILE # TYPE OF FILING SECURED PARTY

NONE OF RECORD

SEE ATTACHED CERTIFIED OR OTHER SEARCH PERFORMED BY FILING OFFICE.

Page: 1 of 1

Capitol Services  « PO Box 1831  « Austin, TX 78767  « (800) 345-4647

Capitol Services make no express or implied representation or warranty regarding search reports. All liability shall be limited to 

the amount of the fee paid for the report.

*9-15604561U*
9-15604561U
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Delaware
The First State

Page 1

                  

20263736670-UCC11 Authentication: 204732166
SR# 20253954840 Date: 09-12-25
You may verify this certificate online at corp.delaware.gov/authver.shtml 

                            CERTIFICATE

SEARCHED SEPTEMBER 12, 2025 AT 11:54 A.M.
FOR DEBTOR, DORZ LTD. 

                    

     THE UNDERSIGNED FILING OFFICER HEREBY CERTIFIES THAT THERE ARE NO 
PRESENTLY EFFECTIVE FINANCING STATEMENTS, LAPSED FINANCING STATEMENTS, 
FEDERAL TAX LIENS OR UTILITY SECURITY INSTRUMENTS FILED IN THIS OFFICE 
WHICH NAME THE ABOVE DEBTOR, DORZ LTD. AS OF AUGUST 27, 2025 AT 11:59 
P.M.
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This is Exhibit 10 referred to in the Affidavit of Manoj 
Davé sworn by Manoj Davé of the City of Toronto, in the 
Province of Ontario, before me at the City of Toronto, in the 
Province of Ontario, on September 17, 2025 in 
accordance with O. Reg. 431/20, Administering Oath or 
Declaration Remotely.

Commissioner for Taking Affidavits (or as may be) 

TALYA R. BERTLER
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1 9 9  B A Y  S T R E E T ,  S U I T E  2 2 0 0  
P . O .  B O X  4 4 7 ,  C O M M E R C E  C O U R T  P O S T A L  S T A T I O N  
T O R O N T O ,  O N  C A N A D A  M 5 L  1 G 4  
T E L E P H O N E :   ( 4 1 6 )  7 7 7 - 0 1 0 1  
F A C S I M I L E :   ( 4 1 6 )  8 6 5 - 1 3 9 8  
h t t p : / / w w w . d i c k i n s o n w r i g h t . c o m  

L I S A  S .  C O R N E  
L C o r n e @ d i c k i n s o n w r i g h t . c o m  
( 4 1 6 )  6 4 6 - 4 6 0 8  

August 1, 2025 

VIA EMAIL, COURIER AND REGISTERED MAIL 

DOZR Inc. 
151 Charles St. West, Suite 100,
Kitchener, ON N2G 1H6

Attention: David Fraizer: 

Re:  Royal Bank of Canada, and DOZR Inc. (the “Borrower”) 
Our File No.:  8911-23 

We represent Royal Bank of Canada (“RBC”), in respect of the above-referenced matter. 

We refer to the Credit Agreement between RBC and the Borrower dated July 13, 2022, as 
amended (the “Loan Agreement”). 

The Borrower is in default of its obligations to RBC to pay the monthly principal and interest 
when due under the Credit Agreement.  

As at July 31, 2025, the Borrower is indebted to RBC in the total amount of $3, 369,042.59, 
comprised of the principal amount of $3,348,333.37, accrued interest in the amount of 
$20,709.22, plus all interest accrued thereon and costs (the “Indebtedness”).   

On behalf of RBC, we hereby demand payment of the Indebtedness forthwith, plus interest 
accrued thereon from July 31 2025, as provided for in the Loan Agreement, at the per diem rate  
of $591.69, and costs. 

We enclose a notice of intention to enforce security pursuant to Section 244 of the Bankruptcy 
and Insolvency Act. 

Please acknowledge receipt of this letter and the enclosed notice of intention to enforce security 
by signing and returning a copy of the attached consent and waiver. 

Very truly yours, 

DICKINSON WRIGHT LLP 

Lisa S. Corne 
Encl. 
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NOTICE OF INTENTION TO ENFORCE SECURITY 

Subsection 244(1) of the 

Bankruptcy and Insolvency Act (Canada) 

To: DOZR Inc., an insolvent person  
 
Attention: David Fraizer, President 

 

TAKE NOTE THAT: 

1. Royal Bank of Canada, a secured creditor, intends to enforce its security on the insolvent 
person’s property described below: 

(a) All present and future personal property, assets and undertakings of DOZR Inc., 
including without limitation, accounts, books and records, chattel paper, documents 
of title, equipment, goods, instruments, intangibles (including intellectual property 
rights, contracts and permits), inventory, money, securities, contracts, licenses, 
agreements as more particularly described in the security agreement set out below. 

2. The security that is to be enforced is in the form of the General Security Agreement dated 
July 12, 2022 granted by DOZR Inc. in favour of RBC (hereinafter referred to as the 
“Security”). 

3. The total amount of indebtedness secured by the Security is the amount of $3,369,042.59 
as at July 31, 2025, plus interest accrued thereon, at the per diem rate of $591.69 and costs. 

4. The secured creditor will not have the right to enforce the Security until after the expiry of 
the 10 day period after this notice is sent, unless the insolvent person consents to an earlier 
enforcement. 

 
Dated at Toronto, Ontario, this 1st day of August, 2025. 

 

DICKINSON WRIGHT LLP  
solicitors for National Bank of Canada 

Per: ______________________ 
Lisa S. Corne 
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SCHEDULE A 
CONSENT AND WAIVER 

To: Royal Bank of Canada (“RBC”) 

TAKE NOTE THAT: 

1. The undersigned hereby acknowledges receipt of a Notice of Intention to Enforce Security 
dated August 1, 2025 pursuant to Section 244 of the Bankruptcy and Insolvency Act 
(Canada) with respect to the assets of the undersigned, waives its right to the ten-day notice 
period and to redeem the collateral, and consents to the immediate enforcement of the 
security held by RBC. 

2. The undersigned hereby acknowledges its inability to make payment of the amount of its 
liabilities to RBC, and hereby consents to the immediate enforcement of the Security 
granted by it by any means deemed appropriate, including the appointment either privately 
or by application to the court at the option of RBC, of an interim receiver, receiver, or 
receiver and manager of its property, assets, and undertakings. 

3. The undersigned hereby acknowledges and confirms that it has sought the advice and 
recommendations of its professional advisors to the extent it deems appropriate in 
connection with the execution of this Consent and Waiver and is executing this Consent 
and Waiver freely, voluntarily, and without any duress. 

DATED at Toronto, Ontario this _____ day of _____, 2025. 

DOZR INC. 

Per: ______________________ 
Name: 
Title: 

       I have authority to bind the Corporation 
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This is Exhibit 11 referred to in the Affidavit of Manoj 
Davé sworn by Manoj Davé of the City of Toronto, in the 
Province of Ontario, before me at the City of Toronto, in the 
Province of Ontario, on September 17, 2025 in 
accordance with O. Reg. 431/20, Administering Oath or 
Declaration Remotely.

Commissioner for Taking Affidavits (or as may be) 

TALYA R. BERTLER
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Corporation/Individual Facility Principal Accrued Interest Total Per Diem Comment
DOZR Inc. Loan No. 07512 - 70034088 - 002 $3,348,333.37 $20,709.22 $3,369,042.59 $591.69 effective July 31, 2025

$3,348,333.37 $20,709.22 $3,369,042.59 $591.69Total - DOZR Inc (E & O.E.)

DOZR Inc as at July 31, 2025
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ROYAL BANK OF CANADA -and- DOZR INC.
Applicant Respondent 

Court File No. CV-25-00001741-0000

ONTARIO 
SUPERIOR COURT OF JUSTICE 

PROCEEDING COMMENCED AT 
KITCHENER 

AFFIDAVIT OF MANOJ DAVÉ
 

DICKINSON WRIGHT LLP 
Barristers & Solicitors 
199 Bay Street 
Suite 2200, Box 447 
Commerce Court Postal Station 
Toronto, ON M5L 1G4 

JOHN D. LESLIE (29956P) 
Email: jleslie@dickinsonwright.com 
Tel: (416) 646-3801 

TALYA R. BERTLER (90315H) 
Email: tbertler@dickinsonwright.com 
Tel: (416) 777-2394 

Lawyers for the Applicant 
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TAB 3 
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Court File No. CV-25-00001741-0000

ONTARIO 
SUPERIOR COURT OF JUSTICE 

IN THE MATTER OF SECTION 243(1) OF THE BANKRUPTCY AND INSOLVENCY 
ACT, R.S.C. 1985, C. B-3, AS AMENDED AND SECTION 101 OF THE COURTS OF 
JUSTICE ACT, R.S.O 1990 C. C.43, AS AMENDED  

B E T W E E N: 

ROYAL BANK OF CANADA 

Applicant 

- and -

DOZR INC. 

Respondent 

CONSENT 

KPMG Inc. hereby consents to its appointment pursuant to section 243(1) of the 
Bankruptcy and Insolvency Act, R.S.C. 1985, c. B-3, as amended and section 101 of the 
Courts of Justice Act, R.S.O. 1990, c. C.43, as amended, as receiver and manager, 
without security, on the terms of an order substantially in the form to be filed in the above 
proceeding, of all of the assets, undertakings and property of the Respondent, acquired 
for, or used in relation to a business carried on by the Respondent, and all proceeds 
thereof. 

DATED AT Toronto, this 11th day of September, 2025. 
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KPMG INC. 
Per: 

Name: Pritesh Patel 
Title: Senior Vice President 
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ROYAL BANK OF CANADA -and- DOZR INC.
Applicant Respondent 

Court File No. CV-25-00001741-0000

ONTARIO 
SUPERIOR COURT OF JUSTICE 

PROCEEDING COMMENCED AT 
KITCHENER 

CONSENT 
 
 

DICKINSON WRIGHT LLP 
Barristers & Solicitors 
199 Bay Street 
Suite 2200, Box 447 
Commerce Court Postal Station 
Toronto, ON M5L 1G4 

JOHN D. LESLIE (29956P) 
Email: jleslie@dickinsonwright.com 
Tel: (416) 646-3801 

TALYA R. BERTLER (90315H) 
Email: tbertler@dickinsonwright.com 
Tel: (416) 777-2394 

Lawyers for the Applicant 
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TAB 4 
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DOCSTOR: 1771742\9DOCSTOR: 1771742\9

THE HONOURABLE 

JUSTICE  

)

)

)

Court File No.
Revised: January 21, 2014

s.243(1) BIA (National Receiver) and s. 101 CJA (Ontario) Receiver

Court File No.  

ONTARIO
SUPERIOR COURT OF JUSTICE

COMMERCIAL LIST
IN THE MATTER OF SECTION 243(1) OF THE BANKRUPTCY AND INSOLVENCY
ACT, R.S.C. 1985, C. B-3, AS AMENDED, AND SECTION 101 OF THE COURTS OF
JUSTICE ACT, R.S.O 1990 C. C.43, AS AMENDED

WEEKDAYTHURSDAY, THE #9TH

DAY OF MONTHOCTOBER, 20YR2025

PLAINTIFF1

B E T W E E N:
Plaintiff

ROYAL BANK OF CANADA

Applicant

- and -
DEFENDANT

Defendant

DOZR INC.

Respondent

ORDER
(Appointing Receiver)

1 The Model Order Subcommittee notes that a receivership proceeding may be commenced by action or by
application. This model order is drafted on the basis that the receivership proceeding is commenced by way of an
action.
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THIS MOTIONAPPLICATION made by the Plaintiff2Applicant for an Order

pursuant to section 243(1) of the Bankruptcy and Insolvency Act, R.S.C. 1985, c. B-3,

as amended (the "BIA") and section 101 of the Courts of Justice Act, R.S.O. 1990, c.

C.43, as amended (the "CJA") appointing [RECEIVER'S NAME]KPMG Inc., as receiver

[and manager] (in such capacities, the "Receiver") without security, of all of the assets,

undertakings and properties of [DEBTOR'S NAME]DOZR Inc. (the "Debtor") acquired

for, or used in relation to a business carried on by the Debtor, was heard this day at 330

University Avenue, Toronto85 Frederick Street, Kitchener, Ontario.

ON READING the Affidavit of [NAME] sworn [DATE] and the Exhibits theretoManoj

Davé sworn September 17, 2025, and on hearing the submissions of counsel for

[NAMES], no onethe Applicant and such other counsel present, no one else appearing

for [NAME], although duly served, as appears from the Affidavit of Service of [NAME]•

sworn [DATE]•, and on reading the Consent of [RECEIVER'S NAME]KPMG Inc. to act

as the Receiver, filed,

SERVICE

1. THIS COURT ORDERS that the time for service of the Notice of MotionApplication

and the MotionApplication Record is hereby abridged and validated3 so that this

motionapplication is properly returnable today and hereby dispenses with further service

thereof.

APPOINTMENT

2. THIS COURT ORDERS that pursuant to section 243(1) of the BIA and section 101 of

the CJA, [RECEIVER'S NAME]KPMG Inc. is hereby appointed Receiver, without

security, of all of the assets, undertakings and properties of the Debtor acquired for, or

2 Section 243(1) of the BIA provides that the Court may appoint a receiver "on application by a secured creditor".

3 If service is effected in a manner other than as authorized by the Ontario Rules of Civil Procedure, an order
validating irregular service is required pursuant to Rule 16.08 of the Rules of Civil Procedure and may be granted in
appropriate circumstances.
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used in relation to a business carried on by the Debtor, including all proceeds thereof

(the "Property").

RECEIVER’S POWERS

3. THIS COURT ORDERS that the Receiver is hereby empowered and authorized, but

not obligated, to act at once in respect of the Property and, without in any way limiting

the generality of the foregoing, the Receiver is hereby expressly empowered and

authorized to do any of the following where the Receiver considers it necessary or

desirable:

(a) to take possession of and exercise control over the Property and

any and all proceeds, receipts and disbursements arising out of or

from the Property;

(b) to receive, preserve, and protect the Property, or any part or parts

thereof, including, but not limited to, the changing of locks and

security codes, the relocating of Property to safeguard it, the

engaging of independent security personnel, the taking of physical

inventories and the placement of such insurance coverage as may

be necessary or desirable;

(c) to manage, operate, and carry on the business of the Debtor,

including the powers to enter into any agreements, incur any

obligations in the ordinary course of business, cease to carry on all

or any part of the business, or cease to perform any contracts of

the Debtor;

(d) to engage construction managers, project managers, contractors,

subcontractors, consultants, appraisers, agents, real estate

brokers, experts, auditors, accountants, property managers,

counsel and such other persons from time to time and on whatever

basis, including on a temporary basis, to assist with the exercise of
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(i) to initiate, prosecute and continue the prosecution of any and all

proceedings and to defend all proceedings now pending or

hereafter instituted with respect to the Debtor, the Property or the

Receiver, and to settle or compromise any such proceedings.4 The

authority hereby conveyed shall extend to such appeals or

applications for judicial review in respect of any order or judgment

pronounced in any such proceeding;

the Receiver's powers and duties, including without limitation those

conferred by this Order;

(e) to purchase or lease such machinery, equipment, inventories,

supplies, premises or other assets to continue the business of the

Debtor or any part or parts thereof;

(f) to receive and collect all monies and accounts now owed or

hereafter owing to the Debtor and to exercise all remedies of the

Debtor in collecting such monies, including, without limitation, to

enforce any security held by the Debtor;

(g) to settle, extend or compromise any indebtedness owing to the

Debtor;

(h) to execute, assign, issue and endorse documents of whatever

nature in respect of any of the Property, whether in the Receiver's

name or in the name and on behalf of the Debtor, for any purpose

pursuant to this Order;

4 This model order does not include specific authority permitting the Receiver to either file an assignment in
bankruptcy on behalf of the Debtor, or to consent to the making of a bankruptcy order against the Debtor. A
bankruptcy may have the effect of altering the priorities among creditors, and therefore the specific authority of the
Court should be sought if the Receiver wishes to take one of these steps.
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and in each such case notice under subsection 63(4) of the Ontario

Personal Property Security Act, [or section 31 of the Ontario

Mortgages Act, as the case may be,]5 shall not be required, and in

each case the Ontario Bulk Sales Act shall not apply.;

(l) to apply for any vesting order or other orders necessary to convey

the Property or any part or parts thereof to a purchaser or

purchasers thereof, free and clear of any liens or encumbrances

affecting such Property;

(j) to market any or all of the Property, including advertising and

soliciting offers in respect of the Property or any part or parts

thereof and negotiating such terms and conditions of sale as the

Receiver in its discretion may deem appropriate;

(k) to sell, convey, transfer, lease or assign the Property or any part or

parts thereof out of the ordinary course of business,

(i) without the approval of this Court in respect of any

transaction not exceeding $________100,000, provided that

the aggregate consideration for all such transactions does

not exceed $__________200,000; and

(ii) with the approval of this Court in respect of any transaction

in which the purchase price or the aggregate purchase price

exceeds the applicable amount set out in the preceding

clause;

5 If the Receiver will be dealing with assets in other provinces, consider adding references to applicable statutes in
other provinces.  If this is done, those statutes must be reviewed to ensure that the Receiver is exempt from or can be
exempted from such notice periods, and further that the Ontario Court has the jurisdiction to grant such an
exemption.
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(m) to report to, meet with and discuss with such affected Persons (as

defined below) as the Receiver deems appropriate on all matters

relating to the Property and the receivership, and to share

information, subject to such terms as to confidentiality as the

Receiver deems advisable;

(n) to register a copy of this Order and any other Orders in respect of

the Property against title to any of  the Property;

(o) to apply for any permits, licences, approvals or permissions as may

be required by any governmental authority and any renewals

thereof for and on behalf of and, if thought desirable by the

Receiver, in the name of the Debtor;

(p) to enter into agreements with any trustee in bankruptcy appointed

in respect of the Debtor, including, without limiting the generality of

the foregoing, the ability to enter into occupation agreements for

any property owned or leased by the Debtor;

(q) to exercise any shareholder, partnership, joint venture or other

rights which the Debtor may have; and, including without limitation

exercising the rights of the Debtor, as the sole shareholder of

DOZR Holdings Ltd. (“Holdco”) and indirect sole shareholder of

DOZR Ltd. (“Dozr U.S.”) through Holdco, to collect in the name of

Dozr U.S. any and all accounts receivable that are owing to Dozr

U.S., provided that all such accounts receivable collected by the

Receiver in the name of Dozr U.S. shall be paid into a separate

interest bearing account with the Receiver;

(r) to file with the Superintendent in Bankruptcy an assignment in

bankruptcy on behalf of the Debtor; and
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(s) (r) to take any steps reasonably incidental to the exercise of these

powers or the performance of any statutory obligations.

and in each case where the Receiver takes any such actions or steps, it shall be

exclusively authorized and empowered to do so, to the exclusion of all other Persons

(as defined below), including the Debtor, and without interference from any other

Person.

DUTY TO PROVIDE ACCESS AND CO-OPERATION TO THE RECEIVER

4. THIS COURT ORDERS that (i) the Debtor, (ii) all of its current and former directors,

officers, employees, agents, accountants, legal counsel and shareholders, and all other

persons acting on its instructions or behalf, and (iii) all other individuals, firms,

corporations, governmental bodies or agencies, or other entities having notice of this

Order (all of the foregoing, collectively, being "Persons" and each being a "Person")

shall forthwith advise the Receiver of the existence of any Property in such Person's

possession or control, shall grant immediate and continued access to the Property to

the Receiver, and shall deliver all such Property to the Receiver upon the Receiver's

request.

5. THIS COURT ORDERS that all Persons shall forthwith advise the Receiver of the

existence of any books, documents, securities, contracts, orders, corporate and

accounting records, and any other papers, records and information of any kind related

to the business or affairs of the Debtor, and any computer programs, computer tapes,

computer disks, or other data storage media containing any such information (the

foregoing, collectively, the "Records") in that Person's possession or control, and shall

provide to the Receiver or permit the Receiver to make, retain and take away copies

thereof and grant to the Receiver unfettered access to and use of accounting,

computer, software and physical facilities relating thereto, provided however that

nothing in this paragraph 5 or in paragraph 6 of this Order shall require the delivery of

Records, or the granting of access to Records, which may not be disclosed or provided
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to the Receiver due to the privilege attaching to solicitor-client communication or due to

statutory provisions prohibiting such disclosure.

6. THIS COURT ORDERS that if any Records are stored or otherwise contained on a

computer or other electronic system of information storage, whether by independent

service provider or otherwise, all Persons in possession or control of such Records

shall forthwith give unfettered access to the Receiver for the purpose of allowing the

Receiver to recover and fully copy all of the information contained therein whether by

way of printing the information onto paper or making copies of computer disks or such

other manner of retrieving and copying the information as the Receiver in its discretion

deems expedient, and shall not alter, erase or destroy any Records without the prior

written consent of the Receiver. Further, for the purposes of this paragraph, all

Persons shall provide the Receiver with all such assistance in gaining immediate

access to the information in the Records as the Receiver may in its discretion require

including providing the Receiver with instructions on the use of any computer or other

system and providing the Receiver with any and all access codes, account names and

account numbers that may be required to gain access to the information.

7. THIS COURT ORDERS that the Receiver shall provide each of the relevant

landlords with notice of the Receiver’s intention to remove any fixtures from any leased

premises at least seven (7) days prior to the date of the intended removal.  The relevant

landlord shall be entitled to have a representative present in the leased premises to

observe such removal and, if the landlord disputes the Receiver’s entitlement to remove

any such fixture under the provisions of the lease, such fixture shall remain on the

premises and shall be dealt with as agreed between any applicable secured creditors,

such landlord and the Receiver, or by further Order of this Court upon application by the

Receiver on at least two (2) days’ notice to such landlord and any such secured

creditors.

NO PROCEEDINGS AGAINST THE RECEIVER
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8. THIS COURT ORDERS that no proceeding or enforcement process in any court or

tribunal (each, a "Proceeding"), shall be commenced or continued against the Receiver

except with the written consent of the Receiver or with leave of this Court.

NO PROCEEDINGS AGAINST THE DEBTOR OR THE PROPERTY

9. THIS COURT ORDERS that no Proceeding against or in respect of the Debtor or the

Property shall be commenced or continued except with the written consent of the

Receiver or with leave of this Court and any and all Proceedings currently under way

against or in respect of the Debtor or the Property are hereby stayed and suspended

pending further Order of this Court.

NO EXERCISE OF RIGHTS OR REMEDIES

10.THIS COURT ORDERS that all rights and remedies against the Debtor, the

Receiver, or affecting the Property, are hereby stayed and suspended except with the

written consent of the Receiver or leave of this Court, provided however that this stay

and suspension does not apply in respect of any "eligible financial contract" as defined

in the BIA, and further provided that nothing in this paragraph shall (i) empower the

Receiver or the Debtor to carry on any business which the Debtor is not lawfully entitled

to carry on, (ii) exempt the Receiver or the Debtor from compliance with statutory or

regulatory provisions relating to health, safety or the environment, (iii) prevent the filing

of any registration to preserve or perfect a security interest, or (iv) prevent the

registration of a claim for lien.

NO INTERFERENCE WITH THE RECEIVER

11.THIS COURT ORDERS that no Person shall discontinue, fail to honour, alter,

interfere with, repudiate, terminate or cease to perform any right, renewal right,

contract, agreement, (including, without limitation, all fuel supply agreements, franchise

agreements, and existing payment arrangements) licences or permits in favour of or

held by the Debtor, without written consent of the Receiver or leave of this Court.
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CONTINUATION OF SERVICES

12.THIS COURT ORDERS that all Persons, having oral or written agreements with the

Debtor or statutory or regulatory mandates for the supply of goods and/or services,

including without limitation, allagreements for the supply of fuel, computer software,

communication and other data services, centralized banking services, payroll services,

insurance, transportation services, utility or other services to the Debtor are hereby

restrained until further Order of this Court from discontinuing, altering, interfering with or

terminating the supply of such goods or services as may be required by the Receiver,

and that the Receiver shall be entitled to the continued use of the Debtor's current

telephone numbers, facsimile numbers, internet addresses and domain names,

provided in each case that the normal prices or charges for all such goods or services

received after the date of this Order are paid by the Receiver in accordance with normal

payment practices of the Debtor or such other practices as may be agreed upon by the

supplier or service provider and the Receiver, or as may be ordered by this Court.

RECEIVER TO HOLD FUNDS

13.THIS COURT ORDERS that all funds, monies, cheques, instruments, and other

forms of payments received or collected by the Receiver from and after the making of

this Order from any source whatsoever, including without limitation the sale of all or any

of the Property and the collection of any accounts receivable in whole or in part,

whether in existence on the date of this Order or hereafter coming into existence, shall

be deposited into one or more new accounts to be opened by the Receiver (the "Post

Receivership Accounts") and the monies standing to the credit of such Post

Receivership Accounts from time to time, net of any disbursements provided for herein,

shall be held by the Receiver to be paid in accordance with the terms of this Order or

any further Order of this Court.

EMPLOYEES

14.THIS COURT ORDERS that all employees of the Debtor shall remain the

employees of the Debtor until such time as the Receiver, on the Debtor's behalf, may

terminate the employment of such employees. The Receiver shall not be liable for any
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employee-related liabilities, including any successor employer liabilities as provided for

in section 14.06(1.2) of the BIA, other than such amounts as the Receiver may

specifically agree in writing to pay, or in respect of its obligations under sections 81.4(5)

or 81.6(3) of the BIA or under the Wage Earner Protection Program Act.

PIPEDA

15.THIS COURT ORDERS that, pursuant to clause 7(3)(c) of the Canada Personal

Information Protection and Electronic Documents Act, the Receiver shall disclose

personal information of identifiable individuals to prospective purchasers or bidders for

the Property and to their advisors, but only to the extent desirable or required to

negotiate and attempt to complete one or more sales of the Property (each, a "Sale").

Each prospective purchaser or bidder to whom such personal information is disclosed

shall maintain and protect the privacy of such information and limit the use of such

information to its evaluation of the Sale, and if it does not complete a Sale, shall return

all such information to the Receiver, or in the alternative destroy all such information.

The purchaser of any Property shall be entitled to continue to use the personal

information provided to it, and related to the Property purchased, in a manner which is

in all material respects identical to the prior use of such information by the Debtor, and

shall return all other personal information to the Receiver, or ensure that all other

personal information is destroyed.

LIMITATION ON ENVIRONMENTAL LIABILITIES

16.THIS COURT ORDERS that nothing herein contained shall require the Receiver to

occupy or to take control, care, charge, possession or management (separately and/or

collectively, "Possession") of any of the Property that might be environmentally

contaminated, might be a pollutant or a contaminant, or might cause or contribute to a

spill, discharge, release or deposit of a substance contrary to any federal, provincial or

other law respecting the protection, conservation, enhancement, remediation or

rehabilitation of the environment or relating to the disposal of waste or other

contamination including, without limitation, the Canadian Environmental Protection Act,

the Ontario Environmental Protection Act, the Ontario Water Resources Act, or the
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18.THIS COURT ORDERS that the Receiver and counsel to the Receiver shall be paid

their reasonable fees and disbursements, in each case at their standard rates and

charges unless otherwise ordered by the Court on the passing of accounts, and that the

Receiver and counsel to the Receiver shall be entitled to and are hereby granted a

charge (the "Receiver's Charge") on the Property, as security for such fees and

disbursements, both before and after the making of this Order in respect of these

proceedings, and that the Receiver's Charge shall form a first charge on the Property in

priority to all security interests, trusts, liens, charges and encumbrances, statutory or

otherwise, in favour of any Person, but subject to sections 14.06(7), 81.4(4), and

81.6(2) of the BIA.6

Ontario Occupational Health and Safety Act and regulations thereunder (the

"Environmental Legislation"), provided however that nothing herein shall exempt the

Receiver from any duty to report or make disclosure imposed by applicable

Environmental Legislation. The Receiver shall not, as a result of this Order or anything

done in pursuance of the Receiver's duties and powers under this Order, be deemed to

be in Possession of any of the Property within the meaning of any Environmental

Legislation, unless it is actually in possession.

LIMITATION ON THE RECEIVER’S LIABILITY

17.THIS COURT ORDERS that the Receiver shall incur no liability or obligation as a

result of its appointment or the carrying out the provisions of this Order, save and

except for any gross negligence or wilful misconduct on its part, or in respect of its

obligations under sections 81.4(5) or 81.6(3) of the BIA or under the Wage Earner

Protection Program Act. Nothing in this Order shall derogate from the protections

afforded the Receiver by section 14.06 of the BIA or by any other applicable legislation.

RECEIVER'S ACCOUNTS

6 Note that subsection 243(6) of the BIA provides that the Court may not make such an order "unless it is satisfied
that the secured creditors who would be materially affected by the order were given reasonable notice and an
opportunity to make representations".
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19.THIS COURT ORDERS that the Receiver and its legal counsel shall pass its

accounts from time to time, and for this purpose the accounts of the Receiver and its

legal counsel are hereby referred to a judge of the Commercial List of the Ontario

Superior Court of Justice.

20.THIS COURT ORDERS that prior to the passing of its accounts, the Receiver shall

be at liberty from time to time to apply reasonable amounts, out of the monies in its

hands, against its fees and disbursements, including legal fees and disbursements,

incurred at the standard rates and charges of the Receiver or its counsel, and such

amounts shall constitute advances against its remuneration and disbursements when

and as approved by this Court.

FUNDING OF THE RECEIVERSHIP

21.THIS COURT ORDERS that the Receiver be at liberty and it is hereby empowered

to borrow by way of a revolving credit or otherwise, such monies from time to time as it

may consider necessary or desirable, provided that the outstanding principal amount

does not exceed $_________250,000 (or such greater amount as this Court may by

further Order authorize) at any time, at such rate or rates of interest as it deems

advisable for such period or periods of time as it may arrange, for the purpose of

funding the exercise of the powers and duties conferred upon the Receiver by this

Order, including interim expenditures.  The whole of the Property shall be and is hereby

charged by way of a fixed and specific charge (the "Receiver's Borrowings Charge") as

security for the payment of the monies borrowed, together with interest and charges

thereon, in priority to all security interests, trusts, liens, charges and encumbrances,

statutory or otherwise, in favour of any Person, but subordinate in priority to the

Receiver’s Charge and the charges as set out in sections 14.06(7), 81.4(4), and 81.6(2)

of the BIA.

22.THIS COURT ORDERS that neither the Receiver's Borrowings Charge nor any

other security granted by the Receiver in connection with its borrowings under this

Order shall be enforced without leave of this Court.
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23.THIS COURT ORDERS that the Receiver is at liberty and authorized to issue

certificates substantially in the form annexed as Schedule "A" hereto (the "Receiver’s

Certificates") for any amount borrowed by it pursuant to this Order.

24.THIS COURT ORDERS that the monies from time to time borrowed by the Receiver

pursuant to this Order or any further order of this Court and any and all Receiver’s

Certificates evidencing the same or any part thereof shall rank on a pari passu basis,

unless otherwise agreed to by the holders of any prior issued Receiver's Certificates.

SERVICE AND NOTICE

25. THIS COURT ORDERS that the E-Service Protocol of the Commercial List (the

“Protocol”) is approved and adopted by reference herein and, in this proceeding, the

service of documents made in accordance with the Protocol (which can be found on the

Commercial List website at

http://www.ontariocourts.ca/scj/practice/practice-directions/toronto/e-service-protocol/)

shall be valid and effective service. Subject to Rule 17.05 this Order shall constitute an

order for substituted service pursuant to Rule 16.04 of the Rules of Civil Procedure.

Subject to Rule 3.01(d) of the Rules of Civil Procedure and paragraph 21 of the

Protocol, service of documents in accordance with the Protocol will be effective on

transmission. This Court further orders that a Case Website shall be established in

accordance with the Protocol with the following URL ‘<@>’.

26.THIS COURT ORDERS that if the service or distribution of documents in

accordance with the Protocol is not practicable, the Receiver is at liberty to serve or

distribute this Order, any other materials and orders in these proceedings, any notices

or other correspondence, by forwarding true copies thereof by prepaid ordinary mail,

courier, personal delivery or facsimile transmission to the Debtor's creditors or other

interested parties at their respective addresses as last shown on the records of the

Debtor and that any such service or distribution by courier, personal delivery or

facsimile transmission shall be deemed to be received on the next business day
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following the date of forwarding thereof, or if sent by ordinary mail, on the third business

day after mailing.

GENERAL

27.THIS COURT ORDERS that the Receiver may from time to time apply to this Court

for advice and directions in the discharge of its powers and duties hereunder.

28.THIS COURT ORDERS that nothing in this Order shall prevent the Receiver from

acting as a trustee in bankruptcy of the Debtor.

29.THIS COURT HEREBY REQUESTS the aid and recognition of any court, tribunal,

regulatory or administrative body having jurisdiction in Canada or in the United States to

give effect to this Order and to assist the Receiver and its agents in carrying out the

terms of this Order. All courts, tribunals, regulatory and administrative bodies are

hereby respectfully requested to make such orders and to provide such assistance to

the Receiver, as an officer of this Court, as may be necessary or desirable to give effect

to this Order or to assist the Receiver and its agents in carrying out the terms of this

Order.

30.THIS COURT ORDERS that the Receiver be at liberty and is hereby authorized and

empowered to apply to any court, tribunal, regulatory or administrative body, wherever

located, for the recognition of this Order and for assistance in carrying out the terms of

this Order, and that the Receiver is authorized and empowered to act as a

representative in respect of the within proceedings for the purpose of having these

proceedings recognized in a jurisdiction outside Canada.

31.THIS COURT ORDERS that the PlaintiffApplicant shall have its costs of this

motionapplication, up to and including entry and service of this Order, provided for by

the terms of the Plaintiff’sApplicant’s security or, if not so provided by the

Plaintiff'sApplicant’s security, then on a substantial indemnity basis to be paid by the

Receiver from the Debtor's estate with such priority and at such time as this Court may

determine.
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32.THIS COURT ORDERS that any interested party may apply to this Court to vary or

amend this Order on not less than seven (7) days' notice to the Receiver and to any

other party likely to be affected by the order sought or upon such other notice, if any, as

this Court may order.

________________________________________
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SCHEDULE "A"

RECEIVER CERTIFICATE

CERTIFICATE NO. ______________

AMOUNT $_____________________

1. THIS IS TO CERTIFY that [RECEIVER'S NAME]KPMG Inc., the receiver (the

"Receiver") of the assets, undertakings and properties [of DOZR Inc. (the “Debtor'S

NAME]”) acquired for, or used in relation to a business carried on by the Debtor,

including all proceeds thereof (collectively, the “Property”) appointed by Order of the

Ontario Superior Court of Justice (Commercial List) (the "Court") dated the ___• day of

______September, 20__2025 (the "Order") made in an action having Court file number

__-CL-_______,• has received as such Receiver from the holder of this certificate (the

"Lender") the principal sum of $___________•, being part of the total principal sum of

$___________• which the Receiver is authorized to borrow under and pursuant to the

Order.

2. The principal sum evidenced by this certificate is payable on demand by the Lender

with interest thereon calculated and compounded [daily][monthly not in advance on the

_______• day of each month] after the date hereof at a notional rate per annum equal

to the rate of ______• per cent above the prime commercial lending rate of Bank of

_________• from time to time.

3. Such principal sum with interest thereon is, by the terms of the Order, together with

the principal sums and interest thereon of all other certificates issued by the Receiver

pursuant to the Order or to any further order of the Court, a charge upon the whole of

the Property, in priority to the security interests of any other person, but subject to the

priority of the charges set out in the Order and in the Bankruptcy and Insolvency Act,

and the right of the Receiver to indemnify itself out of such Property in respect of its

remuneration and expenses.
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Name:

Per:

4. All sums payable in respect of principal and interest under this certificate are payable

at the main office of the Lender at Toronto, Ontario.

5. Until all liability in respect of this certificate has been terminated, no certificates

creating charges ranking or purporting to rank in priority to this certificate shall be

issued by the Receiver to any person other than the holder of this certificate without the

prior written consent of the holder of this certificate.

6. The charge securing this certificate shall operate so as to permit the Receiver to deal

with the Property as authorized by the Order and as authorized by any further or other

order of the Court.

7. The Receiver does not undertake, and it is not under any personal liability, to pay

any sum in respect of which it may issue certificates under the terms of the Order.

DATED the _____ day of ______________, 20__2025.

Title:

[RECEIVER'S NAME]KPMG Inc., solely in
its capacity

as Receiver of the Property, and not in its
personal capacity
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	2. I am swearing this affidavit in support of an application to appoint KPMG Inc. (“KPMG”) as receiver and manager, without security, of all of the assets, undertakings and property of DOZR Inc. (the “Debtor”).
	3. The Debtor is indebted to RBC in connection with a credit facility, which is in financial default.
	4. On August 1, 2025, RBC, through its counsel, made demand for payment on the Debtor and issued a notice of intention to enforce security pursuant to section 244(1) of the Bankruptcy and Insolvency Acts, RSC 1985, C.B-3, as amended (the “BIA”).
	5. Notwithstanding the demand and the expiry of the statutory ten day notice period under the BIA, the Debtor has failed to repay the indebtedness owing to RBC.
	6. As at July 31, 2025, the amount owing by the Debtor to RBC was $3,369,042.59, plus interest accruing thereon and costs.
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	7. The Debtor is a corporation incorporated pursuant to the laws of the Province of Ontario, with its head office located in Kitchener, Ontario. A copy of a true corporate profile report in respect of the Debtor is attached hereto as Exhibit 1.
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	9. The Debtor is the sole shareholder of DOZR Holdings Ltd., a U.S. entity and guarantor of the Loan (hereinafter defined), who is, in turn, the sole shareholder of DOZR Ltd., also a U.S. entity. A copy of an organizational chart with respect to these...
	II.  LOAN AND SECURITY
	10. Pursuant to a credit agreement dated July 13, 2022 (the “Credit Agreement”), RBC agreed to advance funds and extend credit to the Debtor, to be used for general corporate purposes (collectively, the “Loan”).  A copy of the Credit Agreement is atta...
	11. The term of the Loan was extended to October 31, 2025 pursuant to an approved Commercial Credit Request (the “Amendment”). A copy of the Amendment is attached hereto as Exhibit 4.
	12. As security for the Loan, RBC holds, among other security:
	(a) a first-ranking general security agreement dated July 13, 2022, securing all of the Debtor’s present and after acquired personal property (excluding intellectual property but including all proceeds of intellectual property) (the “General Security ...
	(b) a guarantee and subordination agreement dated July 13, 2022, granted by DOZR Holdings Ltd. in favour of RBC (the “Guarantee and Subordination Agreement”).

	13. A copy of the General Security Agreement is attached hereto as Exhibit 5. A copy of the Guarantee and Subordination Agreement is attached hereto as Exhibit 6.
	14. The General Security Agreement contains a contractual right on the part of RBC to appoint a receiver upon default.
	15. Notice of the security interest of RBC in the personal property of the Debtor is registered under the Personal Property Security Act (Ontario) (the “PPSA”).  A copy of a current PPSA enquiry in respect of the Debtor is attached hereto as Exhibit 7.
	16. As appears from the PPSA enquiry, the following other creditors also have registered a security interest in the personal property of the Debtor: BDC Capital Inc., BaseCamp DOZR, LLC, Builders VC Fund II, LP, Builders VC Entrepreneurs Fund II, LP, ...
	17. A copy of a Uniform Commercial Code (“UCC”) search in respect of DOZR Holdings Ltd. and DOZR Ltd. is attached hereto as Exhibit 9. As appears from the UCC search, only Royal Bank of Canada has a registered security interest in the personal propert...
	III.  DEFAULT, DEMAND AND NOTICE OF INTENTION TO ENFORCE SECURITY
	18. The Debtor failed to repay the Loan in accordance with the terms of the Credit Agreement.
	19. On August 1, 2025, RBC, through its counsel, made demand for payment on the Debtor and issued a notice of intention to enforce security pursuant to section 244(1) of the BIA. Copies of the demand letter and the notice of intention to enforce secur...
	20. Notwithstanding the demand for payment and the expiry of the ten day statutory notice period under the BIA, the Debtor has failed to repay the Loan.
	21. As at July 31, 2025, $3,369,042.59 is owing under the Loan, and per diem interest of $591.69 is accruing thereon. A copy of a statement in respect of the Loan is attached hereto as Exhibit 11.
	IV.  REQUEST TO APPOINT A RECEIVER
	22. The appointment of  KPMG as receiver and manager of the assets, undertakings and property of the Debtor is just and convenient in the circumstances for the following reasons:
	(a) the Loan is in financial default;
	(b) notwithstanding the demand for payment and the issuance of the notice of intention to enforce security, the Loan has not been repaid;
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