m No.____ B-250186
/ , Vancouver Registry

11-Apr-25 )

&5@1@{/

IN THE SUPREME COURT OF BRITISH COLUMBIA
IN BANKRUPTCY AND INSOLVENCY

IN THE MATTER OF THE NOTICE OF INTENTION TO MAKE A PROPOSAL OF
ECOATION INNOVATIVE SOLUTIONS INC.

FIRST REPORT OF KPMG INC.
IN ITS CAPACITY AS PROPOSAL TRUSTEE

April 11, 2025



TABLE OF CONTENTS

I INTRODUCGTION ..ottt 2
. PURPOSE OF REPORT ...ttt sttt nne e nnenne s 2
I, TERMS OF REFERENCE .......ci oottt nne e 3
IV, BACKGROUND ......cooiiiiiiii bbb 4
V. OBJECTIVES OF THE NOI PROCEEDINGS .........ccoiiiiiiiiiii e 6
VI DIP FACILITY it r e r e e r e R n et en e nn e nrennes 6
VI, CASH FLOW FORECAST ...ttt e 8
VIII. PROPOSED PRIORITY CHARGES.........oc o 9
IX.  ACTIVITIES OF THE PROPOSAL TRUSTEE ......cci it 11
X. CONCLUSIONS AND RECOMMENDATIONS ........coiiiiiii 11
APPENDICES

APPENDIX “A” — CERTIFICATE OF FILING ISSUED BY THE SUPERINTENDENT OF
BANKRUPTCY

APPENDIX “B” — CREDITOR LIST FOR THE COMPANY

APPENDIX “C” - CASH FLOW FORECAST FOR THE PERIOD APRIL 6, 2025 TO JUNE 28, 2025



INTRODUCTION

On April 8, 2025 (the “Filing Date”), Ecoation Innovative Solutions Inc (“Ecoation” or the
“Company”), filed a Notice of Intention to Make a Proposal (the “NOI”) pursuant to subsection
50.4(1) of the Bankruptcy and Insolvency Act (Canada) (the “BIA”). Attached hereto as Appendix
“A” is a copy of the Certificate of Filing of a Notice of Intention to Make a Proposal issued by the

Office of the Superintendent of Bankruptcy for the Company.

KPMG Inc. (“KPMG”) consented to act as proposal trustee (in such capacity, the “Proposal
Trustee”) in the NOI proceedings of the Company. The Company’s NOI proceedings are referred to

herein as the “NOI Proceedings”.

KPMG LLP, an affiliate of the Proposal Trustee, historically has provided tax services to both
Ecoation and an affiliate of the DIP Lender (as defined herein). KPMG LLP has not acted as auditor
of Ecoation.

The principal purpose of the NOI Proceedings is to create a stabilized environment to provide the
Company with the opportunity to carry out a stalking horse sale process for its business and assets, or
to restructure its business, so that the Company can present a viable proposal to its creditors.

This report (the “First Report”) is being filed by the Proposal Trustee in connection with the
Company’s motion returnable on April 15, 2025 for certain relief described in more detail below,

including approval of the Charges (as defined herein).
PURPOSE OF REPORT

The purpose of the First Report is to provide the Supreme Court of British Columbia (the “Court™)

with information pertaining to:
(@)  the Company’s operations, creditors and causes of financial difficulties;

(b)  the Company’s cash flow projections (the “Cash Flow Forecast”) for the period from April
6, 2025 to and including June 28, 2025 (the “Forecast Period”);

c the terms of an interim senior secured, super-priority financing facility (the “DIP Facility”
per-p y g y
provided by 1001199137 Ontario Limited (the “DIP Lender”) to Ecoation in order to finance

the Company’s working capital requirements and other general corporate purposes and



restructuring costs, pursuant to a DIP facility term sheet dated April 7, 2025 (the “DIP Term
Sheet”);

(d)  the proposed Administration Charge and DIP Lender’s Charge (each as defined herein);

(e)  the recommendation by the Proposal Trustee that the Court make an order (the “DIP
Approval Order”), among other things:

A. approving the terms of the DIP Facility, including the priority charge in favour of
the DIP Lender to secure the obligations owing by the Company under the DIP
Term Sheet (the “DIP Lender’s Charge”); and

B. granting the Administration Charge (as defined herein) and the DIP Lender’s

Charge, and the priority ranking of such charges.
I1l. TERMS OF REFERENCE

7. In preparing this First Report, KPMG has relied on information and documents provided by the
Company and its advisors, including unaudited financial information, the Company’s books and
records, and discussions with the Company’s representatives and its legal counsel (collectively, the
“Information”). In accordance with industry practice, except as otherwise described in the First
Report, KPMG has reviewed the Information for reasonableness, internal consistency, and use in the
context in which it was provided. However, KPMG has not audited or otherwise attempted to verify
the accuracy or completeness of the Information in a manner that would comply with Generally
Accepted Auditing Standards (“GAAS”) pursuant to the Chartered Professional Accountant of
Canada Handbook and, as such, KPMG expresses no opinion or other form of assurance

contemplated under GAAS in respect of the Information.

8.  Future orientated financial information contained in the Cash Flow Forecast is based on the
Company’s estimates and assumptions regarding future events. Actual results will vary from the
information presented even if the hypothetical assumptions occur, and variations may be material.
Accordingly, the Proposal Trustee expresses no assurance as to whether the Cash Flow Forecast will

be achieved.

9, Capitalized terms not otherwise defined herein are as defined in the affidavit of Saber Miresmailli,
the Chief Executive Officer and Director of the Company, sworn April 9, 2025 (the “Miresmailli
Affidavit”) and filed in support of the Company’s motion returnable April 15, 2025. This First



10.

11.

Report should be read in conjunction with the Miresmailli Affidavit, as certain information contained
in the Miresmailli Affidavit has not been included herein in order to avoid unnecessary duplication.

Materials filed in these NOI Proceedings will be made available by KPMG on its website for this
case at: kpmg.com/ca/ecoation (the “Case Website”).

Unless otherwise stated, all monetary amounts noted herein are expressed in Canadian dollars.

IV. BACKGROUND

12.

Information with respect to the Company’s business, operations and causes of insolvency are detailed
in the Miresmailli Affidavit. The information contained herein is not intended to be an exhaustive
review of all matters relating to the business of the Company and accordingly, the Proposal Trustee

recommends that readers review the materials filed by the Company in respect of its motion.

Corporate Overview

13.

14.

15.

16.

Ecoation is an industry-leading forecast platform for greenhouse growers. Through the real-time
collection of data, Ecoation’s customers can assess risk and make informed decisions about their
crops, supported by the findings of Ecoation’s expert agri-analysis team. Ecoation’s platform services
include integrated pest management (IPM), yield assessment and harvest planning, crop quality

check, remote consultation, 3D climate, task management, and remote viewing of crops.

Ecoation was formed in 2010 under the laws of the Province of British Columbia. The Company’s
head office is located at leased premises in West VVancouver, British Columbia, and the Company has

another sales office in Kingsville, Ontario.

Ecoation sells both direct to customers and through its sales channel partners. The Company’s

customers are located in Canada, the United States, Mexico, Europe, and Morocco.

As noted in the Miresmailli Affidavit, the Company had approximately 17 employees and 9
independent contractors prior to the Filing Date. The Company’s workforce was comprised of
salaried employees, primarily working in software engineering and other administrative functions,
and independent contractors, primarily working in customer support functions. Following the Filing
Date, Management provided termination notice to a total of 11 employees and contractors in order to

reduce its cash burn during these NOI Proceedings.


https://kpmg.com/ca/en/home/services/advisory/deal-advisory/creditorlinks/ecoation-innovative-solutions-inc.html

Causes of Insolvency

17.

18.

19.

20.

21.

As noted in the Miresmailli Affidavit, the COVID-19 pandemic and the Russian invasion of Ukraine
resulted in many of Ecoation’s customers facing financial hardships and uncertainty. Further,
Ecoation’s customers began prioritizing spending their available capital on stockpiling fertilizers and
agricultural materials due to the global shortage, leaving less capital for investments in technology.

In response, the Company moved to selling simpler, lower cost products. These products saw

increased demand, but did not generate sufficient revenue to meet company expenses.

The Company also undertook restructuring efforts in 2024 and attempted to complete a transaction
for the sale of substantially all of its assets and business. The Company shortlisted 16 interested

parties for further negotiations and ultimately selected an entity related to the DIP Lender.

In January 2025, Ecoation’s largest creditor, His Majesty the King in Right of Canada, as represented
by the Minister of Agriculture and Agri-Food (the “AAF”), required a 1-year lump-sum payment on
an unsecured loan advanced to Ecoation on March 31, 2021 (the “AAF Loan”). Ecoation made this

payment and had limited available liquidity.

As a result of the foregoing, the Company exhausted its liquidity before it was able to close the
transaction and elected to file the NOI to restructure its business.

Creditors

22.

23.

A copy of the Company’s list of creditors (the “Creditor List”) as filed with the NOI is attached
hereto as Appendix “B”. Asreflected in Appendix “B”, the Company estimates it had total liabilities
of approximately $3.4 million as at the Filing Date, primarily all of which was owed to AAF in
respect of the AAF Loan as further described in the Miresmailli Affidavit.

As noted in the Miresmailli Affidavit, Ecoation has no material secured creditors. The Royal Bank
of Canada (“RBC”) registered a security interest in the Company in the British Columbia Personal
Property Registry to secure the outstanding balances under Ecoation’s credit cards with RBC. The
Proposal Trustee understands the outstanding balance as at the Filing Date was approximately $30k

and that RBC received notice of the within motion.



V. OBJECTIVES OF THE NOI PROCEEDINGS

24,

25.

26.

Ecoation entered into a term sheet on April 1, 2025 with an entity (the “Stalking Horse Bidder”)
related to the DIP Lender, pursuant to which the Stalking Horse Bidder agreed to act a ““stalking horse

bidder” in a sale process to be commenced by the Company during these NOI Proceedings.

Accordingly, the Proposal Trustee understands that the primary objectives of these NOI Proceedings

are to:

(@) implement a sale process to provide a forum for prospective purchasers to present a bid
superior to that contemplated by the Stalking Horse Bidder on a timeline to meet the financial

and timing exigencies of these circumstances; and

(b) effect a sale of the Company, either to the Stalking Horse Bidder or other party/parties as a
result of a sale process, with a view to maximizing value for the benefit its stakeholders,

including, among others, creditors, employees, and trade suppliers.

The Proposal Trustee notes the Company is not seeking approval of a sale process on the within
motion. The Proposal Trustee will provide a further report in relation to any application to approve a
sale process.

VI. DIP FACILITY

27.

28.

29.

Based on the Cash Flow Forecast, Ecoation will require DIP financing immediately in order to

maintain sufficient liquidity during the NOI Proceedings to implement its restructuring plan.

As noted above, the DIP Lender has agreed to provide Ecoation with interim financing to fund the
Company’s ongoing working capital requirements during these NOI Proceedings, pursuant to a
proposed senior secured, super-priority DIP Facility. The DIP Lender informed Ecoation that its

willingness to provide such financing was predicated on entering into the Stalking Horse Term Sheet.

The terms of the proposed DIP Facility were negotiated by Ecoation, the DIP Lender and their

respective advisors, in consultation with the Proposal Trustee.



Principal terms of the DIP Facility, include, without limitation, the following:

Basic Provisions Description
Principal Amount $1,000,000
Borrower Ecoation

Interest rate

12% per annum, calculated daily and due and paid or otherwise satisfied on
the Maturity Date.

Commitment Fee

$20,000, representing 2% of the Principal Amount under the DIP Facility,
paid or otherwise satisfied on the Maturity Date.

Recoverable

Reasonable and documented expenses and disbursements of the DIP
Lender incurred in connection with, among other things, the DIP Term

Expenses Sheet and ongoing administration of the DIP Facility, the NOI
Proceedings, and the DIP Charge.
The first advance (the “First Advance”) under the DIP Facility shall be
Conditions subject to the satisfaction of, among other things, the following conditions:

Precedent for Initial
Advance

(i) commencement of insolvency proceedings; (ii) approval of the Cash
Flow Forecast; (iii) approval of the Company’s Operational Rationalization
Plan (as defined in the DIP Term Sheet); and (iv) issuance of the DIP
Approval Order.

Subsequent advances under the DIP Facility shall be subject to the

Conditions satisfaction of, among other things, the following conditions: (i) execution
Precedent for of the Purchase Agreement (as defined in the DIP Term Sheet); and (ii)
Subsequent issuance of an order by the Court approving the Sale Process (as defined in
Advances the DIP Term Sheet), including the Purchase Agreement (as defined in the

DIP Term Sheet) to act as the stalking horse bid therein.

The DIP Facility will be secured by a super priority charge over the
Security Purchased Assets granted in favour of the DIP Lender, which charge shall

rank subordinate only to the Administration Charge.

The indebtedness under the DIP Facility, including accrued fees and

expenses, is to be repaid to the DIP Lender on the earliest of: (i) the closing

of any superior transaction under the Sale Process; (ii) the occurrence of an
M . Event of Default (as defined in the DIP Term Sheet); (iii) the date on

aturity Date

which the Purchase Agreement (as defined in the DIP Term Sheet) is
terminated in accordance with its terms; (iv) the date on which these
proposal proceedings are converted into a bankruptcy; and (v) July 31,
2025.

Upon the issuance of the proposed DIP Approval Order, all conditions precedent for the First

Advance will have been satisfied, or waived by the DIP Lender, and a $500,000 advance will be

made available to Ecoation to fund its working capital in accordance with the Cash Flow Forecast.



32.

VII.

33.

34.

35.

36.

The Proposal Trustee supports the Company’s request for approval of the DIP Facility on the terms
proposed and the priority of the DIP Lender’s Charge contemplated therein particularly given
Ecoation’s urgent need for liquidity resulting from these NOI Proceedings and the nature of the
Company’s assets and business. In particular, the Company’s business and assets primarily consist
of intangible assets such as patents, trademarks and other intellectual property, assets which are not
easily financeable by traditional lenders. In light of the cash needs of the Company, reasonability of
the DIP Term Sheet and its terms, and the lack of time needed to seek alternative financing to advance
these NOI Proceedings, the Proposal Trustee is of the view that the proposed DIP Facility are the best

terms available to the Company in the circumstances.
CASH FLOW FORECAST

The Company, in consultation with the Proposal Trustee, has prepared the Cash Flow Forecast for
the purpose of projecting its estimated liquidity needs during the Forecast Period. A copy of the Cash
Flow Forecast, notes and a report containing prescribed representations of the Company regarding
the preparation of the Cash Flow Forecast are attached hereto as Appendix “C”.

The Cash Flow Forecast assumes that the Company continues to operate and generate monthly
recurring sales associated with their software platforms after the Filing Date.

The Cash Flow Forecast has been prepared by the Company on a conservative basis using probable
and hypothetical assumptions set out in the notes to the Cash Flow Forecast. The Cash Flow Forecast
reflects the Company’s estimates of receipts and disbursements on a weekly basis over the Forecast

Period.

The Proposal Trustee’s review of the Cash Flow Forecast consisted of inquiries, analytical procedures
and discussions related to Information supplied to it by the Company. Since the hypothetical
assumptions need not be supported, the Proposal Trustee’s procedures with respect to them were
limited to evaluating whether they were consistent with the purpose of the Cash Flow Forecast. The
Proposal Trustee also reviewed the support provided by management of the Company for the
probable and hypothetical assumptions, and the preparation and presentation of the Cash Flow

Forecast.



37.

38.

39.

40.

41.

VIII.

42.

Based on the Proposal Trustee’s review, nothing has come to its attention that causes it to believe
that, in any material respects:

(@)  the hypothetical assumptions are not consistent with the purpose of the Cash Flow Forecast;

(b) as at the date of this First Report, the probable assumptions developed by the Company are
not suitably supported and consistent with the restructuring plan of the Company or do not

provide a reasonable basis for the Cash Flow Forecast, given the hypothetical assumptions; or
(c)  the Cash Flow Forecast does not reflect the probable and hypothetical assumptions.

As at the date of the First Report, the Company had $0.2 million of cash on hand. The Cash Flow
Forecast projects that the company will generate cash receipts of approximately $0.1 million
(monthly recurring sales) and cash disbursements of approximately $1.3 million during the Forecast
Period. Cash disbursements are primarily related to payroll and professional fees. As such, the
Company is projected to utilize substantially all of the funds made available under the DIP Facility

by the end of the Forecast Period.

In view of the foregoing, to fund the NOI Proceedings and advance the Company’s restructuring plan,

the Company is entirely dependent on being able to immediately draw on the DIP Facility.

The Proposal Trustee notes that the Cash Flow Forecast has been prepared solely for the purpose

described above, and readers are cautioned that it may not be appropriate for other purposes.

The Cash Flow Forecast includes payment in the ordinary course of accrued wages owing to the
Company’s employees and contractors for the stub period prior to the Filing Date, including those
that were terminated after the Filing Date.

PROPOSED PRIORITY CHARGES

The proposed DIP Approval Order provides for two (2) priority charges (collectively the “Charges”)
over all of the current and future assets, undertakings and properties of the Company wherever

located, including all proceeds thereof (the “Property”), that rank in the following order:

(@)  First, the Administration Charge (to the maximum amount of $150,000, plus taxes and

disbursements); and



(b)  Second, the DIP Lender’s Charge (to the maximum principal amount of $1,000,000 plus
interest, fees and expenses).

Administration Charge

43.

44,

45.

46.

The Company is seeking a priority charge up to a maximum of $150,000 (the “Administration
Charge”) over the Property in favour of KPMG as the Proposal Trustee, McCarthy Tétrault LLP as
counsel to the Proposal Trustee, and Osler, Hoskin & Harcourt LLP as counsel to Ecoation
(collectively, the “Professionals Group”), as security for the professional fees and disbursements

incurred prior to and after the commencement of the NOI Proceedings.

Ecoation was not able to provide the Professionals Group with retainers for their services as the
Company lacked liquidity and needs to fund its operations during these NOI Proceedings through the
DIP Facility. The Administration Charge provides security to the Professionals Group should any

unanticipated events occur, and allows them to proceed acting in this restructuring..

The amount of the Administration Charge sought by the Company was determined in consultation

with the Proposal Trustee and meets the terms of the DIP Term Sheet.

Given the foregoing, the Proposal Trustee is of the view that the proposed Administration Charge is

reasonable in the circumstances.

DIP Lender’s Charge

47.

48.

49.

As noted above, Ecoation has limited liquidity to fund operations during these NOI Proceedings and

requires DIP financing to advance its restructuring plan.

As per the DIP Term Sheet, the DIP Lender will receive the benefit of the DIP Lender’s Charge over
the Property to a maximum principal amount of $1,000,000 plus interest, fees and expenses to cover

any and all advances made to Eocation from the DIP Facility.

The DIP Facility will provide Eocation with access to the liquidity needed to finance its operations
and working capital requirements and to advance its restructuring plan. The Proposal Trustee
recommends that the Court approve the DIP Facility and, as such, the Proposal Trustee also supports
granting the DIP Lender’s Charge. The only secured creditor is RBC for a relatively small amount,

and as such no party is materially prejudiced from the granting of the DIP Facility

10



IX. ACTIVITIES OF THE PROPOSAL TRUSTEE

50.  To date, the Proposal Trustee’s activities have included. among other things:

(a)

(b) .

(c)

(d)

(e)

()

assisting the Company with the preparation of the Cash Flow Forecast, including a review of

the underlying assumptions;

corresponding and communicating with the DIP Lender and its counsel in connection with the

DIP Term Sheet;

corresponding and communicating with the Company and its legal counsel:
reviewing the Company’s materials filed in connection with the within motion;
attending to administrative matters, including prepar'ing the Case Website: and

preparing the First Report.

X. CONCLUSIONS AND RECOMMENDATIONS

51.  For the reasons set out in the First Report, the Proposal Trustee is of the view that the relief requested

by the Company is both appropriate and reasonable in the circumstances and the Proposal Trustee

recommends that this Court make the DIP Approval Order which, among other things: (i) approves

the DIP Facility pursuant to the DIP Term Sheet; and (ii) grants the Administration Charge and the

DIP Lender’s Charge, and proposed priority ranking of the Charges:

All of which is respectfully submitted on this 11" day of April 2025.

KPMG Inc.

in its capacity as Proposal Trustee of
Ecoation Innovative Solutions Inc.
and not in its personal capacity

Per

Senior Vice President
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I*I Industry Canada Industrie Canada

Office of the Superintendent Bureau du surintendant
of Bankruptcy Canada des faillites Canada

District of:  British Columbia
Division No.: 03 - Vancouver
Court No.:  11-3209217
Estate No.:  11-3209217

In the Matter of the Notice of Intention to make a proposal of:

Ecoation I nnovative Solutions I nc.

Insolvent Person

KPMG INC.
Licensed Insolvency Trustee

Date of the Notice of Intention: April 08, 2025

CERTIFICATE OF FILING OF A NOTICE OF INTENTION TO MAKE A PROPOSAL
Subsection 50.4 (1

I, the undersigned, Official Receiver in and for this bankruptcy district, do hereby certify that the af orenamed insolvent person
filed a Notice of Intention to Make a Proposal under subsection 50.4 (1) of the Bankruptcy and Insolvency Act;

Pursuant to subsection 69. (1) of the Act, all proceedings against the af orenamed insolvent person are stayed as of the date of

filing of the Notice of Intention.
Date: April 08, 2025, 18:05

Official Receiver

E-File/Dépbt Electronique
300 Georgia Street W, Suite 2000, Vancouver, British Columbia, Canada, V6B6E1, (877)376-9902

I+l

Canada
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Docusign Envelope ID: 15DA97FA-A58A-4A9E-9B70-6BOEA4DC9289

District of:
Division No. -
Court No.
Estate No.
- FORM 33 -
Notice of Intention To Make a Proposal
(Subsection 50.4(1) of the Act)
In the Matter of the Proposal of
Ecoation Innovative Solutions Inc.
of the City of West Vancouver, in the Province of British Columbia
List of Creditors with claims of $250 or more.
Creditor Address Account# Claim Amount

Agriculture and Agri-Food 1341 Baseline Road 3,297,529.00
Canada Ottawa ON K1A 0C5
Daedalus Tech 43 - Av nacoes unidas 8,608.00

Bauru SP 170 13-035 Brazil
Royal Bank of Canada 1789 Lonsdale Ave 30,394.00

North Vancouver BC V7M 2J6
Saber Miresmailli 1209 Haywood Ave. 17,625.00

West Vancouver BC V7T 1V2
Snowflake P.0. BOX 734951 8,368.00

Dallas TX 753 73-4951 USA
ValleyMedia Inc. Ft Lauderdale FL 33301 USA 6,000.00
X-Naut 1332 Gladys Avenue 4,738.00

Long Beach CA 90804 USA

DocuSigned by:
[Sabw Miresmad i

AEQOAR7CSAREARE

Page 2 of 2

Ecoation Innovative Solutions Inc.

Insolvent Person




Appendix “C”



pouad jsedauo} ayy Buunp pied jou pue paniode ale d|g du} 0} pajejal sasuadxa pue sa9) ‘}salaul || sawnsse
| UB SBWNSSE }SBJ3104 "GZ0Z ‘61 [Udy Buipua yaam ayy Buunp pnod ayy Aq panoidde si Buioueul (41g) uoissassod-ui-1ojgap sawnssy z|
*a0Ueleq Ysed Jusjeninba-qyD 8y uo paseqg ||
‘[9sunod s,a9)snu esodold ay) pue ad)sni] [esodoid ay) ‘|asunod s Auedwo) ayj o} pred sjunowe o) a)e|al S99} [eUoISSaj0id 0}

'Xe) so|es
-jsod pled aq 0} syisodap [eusjod sapnjoul pue sadiAIas auoydaja) pue jaulsjul Se [|om se suonduasgns aIBMYOS ‘saa) UoNdLIOSANS PNOJO 10} SIS0 AjYjuow apnjoul sainjipuadxa Y99S 6
“Ypuow yoaea jo Buluuibaq ayy Jnoge Jo uo pled aq 0} paWINSSE puUE S)SOD AJYJUOLW [EOLIOISIY UO PaSE(] ale Sjunowy sjsod pajejal Auadoud Jayjo pue saxe) Aladoud Jo aaIshjoul 82140 g pue oLBUQ aU} Joj Jual sapnjoul s)sod Aladoid pue jusy

1se22104 "GZ0Z ‘1€ Ae\ Bulpua Yeam ay) Buunp 000'005$ Jauloue pue ercidde 4ig uodn 000‘00G$ JO 8oUBAPE [en]

J0 BAISNOUI PUB S}S0D AJYJUOW [BD1I0JSIY UO paseq aJe sajewnsy "bu

8

SJS02 AJyjuow [EDLI0JSIY UO PAsE( PUE Sajewnsa sjuswabeue)y uo paseq aJe (J1ayem pue Ajooale ‘seb) sanmn £
*ssa20.4d ay} ybnouy) saakojdwa Aay uiejal o} ‘papaau yi ‘sjuswAed uopualas

|enuajod Joj jood e sapnjoul pue ajep Buljy sy Ja)e pajuswaldwl a1e JUnoopeay Ul SUOIIONPaI UIBHSD SAWNSSE 0S| }SBJ3104 (YIUowW Jo pua) sjyausg pue (Yuow Jo 3aam pliy)) sio}oeljuod o} sjuswhed ‘(Ajyjuow-iwas) saakojdwsa Joy jolhed sepnppul g

*S19pJ0 Sales ||yn} 0} pasinbal s[elsjew Joy JuswAed sapn|oul Sa|es JO }s0) G

(90140 ouBIQ By} Ul Jual asealgns B°9) S92IN0S SWodUl J3YJ0 Sapnjou| ¢

‘pouad }SB2310} B} WO PapNIOXa Udad sey JI 0s umouun si 3diadal Jo Buiwi] oD au} wolj JIpald s)sod juswdolanap [ejuswiiadxa pue yoJeasal oyijualds ¢

“WISIJEAJOSUOD JO} }SEDDI0} B} WOJ) PAPNIOXd Udaq Sey pue umouun si jdiadal juelb ayy jo Buiwi] -yJomiaN aduabijjajul pue uonewoiny pooy-Lby ueipeue) ayy wodj juelb buuindal-uoN g

*Yjuow ayj Jo pua ay} Jeau pajoa||od Aj|esuo)siy st yoiym syonpold [eybip wolj anuanal Ajyjuow sjuswabeue)y uo paseq ale sajes jonpoud woJdj Suoidd|io) |

'S9JON
0zs‘9L 0zs‘9lL 882°621 8€0°L02 ovL'vLe 068682 syvslL £61°02 £v6°L2ZlL Sv0°68L sve‘ole 055625 00€°LE aouejeg yse buipuz
000°000°L - - - - 000005 - - - - - 000°005 - [ Buipun} d1a
(9€8'061'1) (89L°211) (0G2°1L) (zob'eL) (0SL°L1) (e95'2€2) (062°4) (0s2'101) (zoL'€9) (00€'s2) (s0z'61E) (08L°4) (950'9L1) MOJ} ysed JoN
96¢°202 887'621 8€0°'102 ovl'vLe 068582 £yl €61°02 £v6°leL Sv0's8l sveole 065625 00€'le 96€°202 [ aoueleq yseo Buiuado
aouejeg ysed
(9¢8061°1) (8922L1) (0s2°12) (2oLeL) (0S2°11) (eg5°2€2) (0s271) (0s2°101) (zoL"¢9) (00g's2) (S0z'6L€) (0s2°1) (9s0921) Mol ysed 31aN
9egsee’l 892°8G1 052°LL 2oL‘sL 0S2°LL £50'822 0s2°L 0s2toL 2019 00¢°62 §0.'v9¢ 052°L 950921 sjuswasingsid [e30L
000°0¥S - 000°0L 00001 00001 000°GL1 - 00000} - - 000'GL) - 00009 [ S99} [eUOISS301d
008'v9 0SLL 0SL'L 0sL't 0SL'} 0S9°€l 0SL'} 0SL') 0521 0s9'€l 0sLL 0SLL 0s.'1e 6 V89S
00€'le - - - - 05901 - - - 059'0L - - - 8 3500 Apadoud pue Jusy
0002 - - - - 000'} - - - 000°} - - - L sanuN
9€7'6¥9 81G'9G} - 26€°19 - €GLL€L - - 25€'19 - GG6'LE) - 90€'6 9 sjyauaq g Jloihed
000°0S - - - - - - - - - 000'0$ - - S S9Jes 40 }s00
sjuswasingsiqg
005°9¢L 005°6Y - - - 005°6Y - - - - 005°6Y - - sydiaday jejol
005'L 005°C - - - 0052 - - - - 005°C - - 2 BYo
- - - - - - - - - - - - - € Upa1d> A39YS
- - - - - - - - - - - - - z juesb NNIVO
000624 000'€y - - - 000'€y - - - - 000'€y - - I seles jonpo.d woy suonos|jo)
sydiasay
lejoL unr-gg unr-1g unp-y| unp-L Rep-Le Re-vg Re-21 Ke-o01 Rep-¢ 1dy-92 1dy-61 1dy-z1 sajoN Buipu3 oM
[4} 1L oL 6 8 L 9 S 14 € 4 1

avos ul
G20z ‘8z aunr Buipua pouad ayj o4

MoJ4 ysed Jo Juawajelg pajoafoid
(.Auedwo9,, ay3)au| suonnjos aAljeAouUU] UOI}EOI]

692£936EY6€.L-6119-080%-2012-9€595€04 :l 2dojaauz ubisnooq



Juapisald dOIN _ho_cmw ‘097 AonH

.Jad

99)sni] “ou| OINAM

'620Z ‘Iudy Jo Aep TUi0L” BU) pajep JuswalelS Mo|4-Use) 8y} Jo Hoday s,88isni| sy}
pue moj4-yse) pajoslold J0 JUSWSIRIS BU} 0} SBJON PAUSBHE BU} UIM UOKOUN[UOD Ul peas aq pjnoys pue joy Aousajosu] pue Aojdniueg auy jo (2)y'0g Udebesed yim souepiodoe u pasedaid si *ou| SUORN|OS SAIBAOUU UOIEODT JO JUSLUBIEIS MO} YSED SIU L

190110 Buubig Jo sweN
ewsall\ Jogqes

“OU| SUOIINJOS BAlEAOUU| UOB0DT

My £ S

:Aq paubignooqg

"GZ02 ‘Iudy Jo Aep 4101 SIU} "BIqUIN[OD YSHUg ‘I9ANCOUEA e paleq

*asodind jey} Joj Ajgjos pue joy Aousajosuj pue Aojdnijueg ayy jo (a)(Z)¥'0g pue ()(9)0s sydesbesed jo sjuswalinbai ay) 0} Juensind pasedaid s| JuaWwale}s Mojj Ysed Siy |

692£936EY6€L-61+9-080%-2012-9€595€04 :l 2dojaauz ubisnooq



District of: British Columbia

Division No. 03 - Vancouver
Court No. B-250186
Estate No. 11-3209217

--FORM 29 --
Trustee's Report on Cash-Flow Statement
(Paragraphs 50(6)(b) and 50.4(2)(b) of the Act)

In the Matter of the Proposal of
Ecoation Innovative Solutions Inc.
of the City of West Vancouver, in the Province of British Columbia

The attached statement of projected cash flow of Ecoation Innovative Solutions Inc., as of the 10th day of
April 2025, consisting of the period from April 6, 2025 to June 28, 2025, has been prepared by the management
of the insolvent person (or the insolvent debtor) for the purpose described in the notes attached, using the
probable and hypothetical assumptions set out in the notes attached.

Our review consisted of inquiries, analytical procedures and discussion related to information supplied to us
by: ¥ the management and employees of the insolvent person or [ the insolvent person. Since hypothetical
assumptions need not be supported, our procedures with respect to them were limited to evaluating whether they
were consistent with the purpose of the projection. We have also reviewed the support provided by:
management or [ the insolvent person for the probable assumptions and preparation and presentation of
the projection.

Based on our review, nothing has come to our attention that causes us to believe that, in all material
respects,

(a) the hypothetical assumptions are not consistent with the purpose of the projection;

(b) as at the date of this report, the probable assumptions developed are not suitably supported and
consistent with the plans of the insolvent person or do not provide a reasonable basis for the projection,
given the hypothetical assumptions; or

(c) the projection does not reflect the probable and hypothetical assumptions.

Since the projection is based on assumptions regarding future events, actual results will vary from the
information presented even if the hypothetical assumptions occur, and the variations may be material.
Accordingly, we express no assurance as to whether the projection will be achieved.

The projection has been prepared solely for the purpose described in the notes attached, and readers are
cautioned that it may not be appropriate for other purposes.

Dated at the City of Vancouver in the Province of British Columbia, this 10th day of April 2025.

KPMG Inc. - Licensed Insolvency Trustee
Per:

{éﬁ%}w’/\/

Huey Lee - Licensed Insolvency Trustee

777 Dunsmuir St.

Vancouver BC V7Y 1K3

Phone: (604) 646-6398 Fax: (604) 691-3036
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Districtof:  British Columbia
Division No. 03 - Vancouver
Court No. B-250186
Estate No.  11-3209217

_FORM29_ - Attachment
Trustee's Report on Cash-flow Statement
(Paragraphs 50(6)(b) and 50.4(2)(b) of the Act)

In the Matter of the Proposal of
Ecoation Innovative Solutions Inc.
of the City of West Vancouver, in the Province of British Columbia

Purpose:

Ecoation Innovative Solutions Inc. (the "Company") filed a Notice of Intention to Make a Proposal on April 8,
2025 (the "NOI"). The purpose of this Statement of Projected Cash Flow is to present the estimated cash
receipts and disbursements of the Company for the period from April 6, 2025 to June 28, 2025 relating to the
filing of the NOI.

Projection Notes:

The Statement of Projected Cash Flow has been prepared using probable assumptions supported and
consistent with the plans of the Company for the period from April 6, 2025 to June 28, 2025 considering the
economic conditions that are considered the most probable by management. Please refer to the Company’s
Statement of Projected Cash Flow for details on the underlying forecast assumptions.

As the cash flow is based upon various assumptions regarding future events and circumstances, variances
will exist and said variances may be material. Accordingly, we express no assurance as to whether the
projections will be achieved.

Dated at the City of Vancouver in the Province of British Columbia, this 10th day of April 2025.

KPMG Inc. - Licensed Insolvency Trustee
Per:

#ﬁx}}w“’(/

Huey Lee - Licensed Insolvency Trustee

777 Dunsmuir St.

Vancouver BC V7Y 1K3

Phone: (604) 646-6398 Fax: (604) 691-3036
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Docusign Envelope ID: FC356536-2102-40B0-B419-739439EB3269

District of: British Columbia
Division No. 03 - Vancouver
Court No. B-250186
Estate No. 11-3209217

-FORM 30 -
Report on Cash-Flow Statement by the Person Making the Proposal
(Paragraphs 50(6)(c) and 50.4(2)(c) of the Act)

In the Matter of the Proposal of
Ecoation Innovative Solutions Inc.
of the City of West Vancouver, in the Province of British Columbia

The Management of Ecoation Innovative Solutions Inc., has/have developed the assumptions and
prepared the attached statement of projected cash flow of the insolvent person, as of the 10th day of
April 2025, consisting of the period from April 6, 2025 to June 28, 2025.

The hypothetical assumptions are reasonable and consistent with the purpose of the projection
described in the notes attached, and the probable assumptions are suitably supported and consistent
with the plans of the insolvent person and provide a reasonable basis for the projection. All such
assumptions are disclosed in the notes attached.

Since the projection is based on assumptions regarding future events, actual results will vary from
the information presented, and the variations may be material.

The projection has been prepared solely for the purpose described in the notes attached, using a
set of hypothetical and probable assumptions set out in the notes attached. Consequently, readers are
cautioned that it may not be appropriate for other purposes.

Dated at the City of Vancouver in the Province of British Columbia, this 10th day of April 2025.

DocuSigned by:

Sf‘”wb’\/im"wu" Saber Miresmailli, Chief Executive Officer
Ecoation Innovative Solutions Inc. Name and title of signing officer
Debtor

Name and title of signing officer
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Docusign Envelope ID: FC356536-2102-40B0-B419-739439EB3269

Districtof:  British Columbia
Division No. 03 - Vancouver
CourtNo.  B-250186
Estate No.  11-3209217
FORM 30 - Attachment
Report on Cash-Flow Statement by the Person Making the Proposal
(Paragraphs 50(6)(c) and 50.4(2)(c) of the Act)

In the Matter of the Proposal of
Ecoation Innovative Solutions Inc.
of the City of West Vancouver, in the Province of British Columbia

Purpose:

Ecoation Innovative Solutions Inc. (the "Company") filed a Notice of Intention to Make a Proposal on April 8,
2025 (the "NOI"). The purpose of this Statement of Projected Cash Flow is to present the estimated cash
receipts and disbursements of the Company for the period from April 6, 2025 to June 28, 2025 relating to the
filing of the NOI.

Projection Notes:

The Statement of Projected Cash Flow has been prepared using probable assumptions supported and
consistent with the plans of the Company for the period from April 6, 2025 to June 28, 2025 considering the
economic conditions that are considered the most probable by management. Please refer to the Company’s
Statement of Projected Cash Flow for details on the underlying forecast assumptions.

As the cash flow is based upon various assumptions regarding future events and circumstances, variances
will exist and said variances may be material. Accordingly, we express no assurance as to whether the
projections will be achieved.

Dated at the City of Vancouver in the Province of British Columbia, this 10th day of April 2025.

DocuSigned by:

Sabur Mircsmails

08BTCS8BEABE™

Ecoation Innovative Solutions Inc.
Debtor

Page 2 of 2



	Appendices_vF.pdf
	Appendix A -  Slip Sheet
	Appendix A - Certificate for the Notice of Intention - 11-3209217
	Appendix B -  Slip Sheet
	Appendix B - Creditor Listing
	Appendix C -  Slip Sheet
	Appendix C - Cashflow


