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Imerys Talc Canada, Inc.

ENDORSEMENT

[1] This was a motion by ITC (in this endorsement I will use this and other terms as defined in ITC’s
materials), seeking an order under section 49 of the CCAA recognizing as Foreign Orders a number of
orders granted within the jointly administered proceeding of the Debtors until title 11 of the US

Bankruptcy Code.

[2] The Debtors were formerly the North American market leaders in talc production. They are indirectly

owned by Imerys S.A., a French multinational corporation.

[3] On February 13, 2019, the Debtors, filed voluntary Petitions for relief in the US Proceeding. The Debtors
initiated the Petitions in response to a proliferation of lawsuits claiming that one or more of the Debtors

were responsible for personal injuries allegedly caused by exposure to talc.

(4] On February 14, 2019, the US Court entered various First Day Orders in the US Proceeding, including an
order authorizing ITC to act as foreign representative on behalf of the Debtors’ estates in any judicial or
other proceedings in Canada and an order placing the Chapter 11 Cases under joint administration in the

US Proceeding.
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On February 20, 2019, this court made an initial recognition order, declaring ITC the foreign
representative as defined in s. 45 of the CCAA and a supplemental order, recognizing the First Day Orders
and appointing Richter Advisory Group as the Information Officer. Richter Advisory Group was replaced
as the Information Officer by KPMG Inc. on January 26, 2021.

The Debtors sold substantially all of their talc operations to Magris Resources Canada Inc. on February 17,
2021, and are no longer engaged in the talc business.

The Debtors’ stated purpose of the Chapter 11 Cases is to confirm a plan of reorganization that will
maximize the value of the Debtors’ assets for the benefit of all stakeholders and include a trust mechanism
to address the Talc Personal Injury Claims in a fair and equitable manner.

The Debtors’ First Plan did not receive the required number of votes. The Second Plan has been in place
since January 31, 2024, and has been updated on multiple occasions, including most recently on
January 20, 2026. The US Court’s decision on a confirmation hearing concerning the Second Plan remains
under reserve.

The Second Plan contemplates that Canadian creditors will be treated in the same manner as US creditors.
There are six Foreign Orders that are sought to be recognized and enforced in Canada.

Having reviewed those Foreign Orders and having received submissions about them, having been advised
that the Information Officer supports the motion to recognize and enforce those Foreign Orders, and being
satisfied that this court has the jurisdiction under Part IV of the CCAA to recognize such foreign orders, I

am prepared to grant the order sought, and have signed a copy thereof.

W.D. BLACK J.

DATE: March 25, 2026





