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ENDORSEMENT OF JUSTICE CAVANAGH:

[11 The Applicant, Imerys Talc Canada Inc. (“ITC”), in its capacity as foreign representative
(the “Foreign Representative”) of itself, Imerys Talc America, Inc. (“ITA”), and Imerys
Talc Vermont, Inc. (“ITV”, and together with IDC and ITA, the “Debtors”) moves for an
order recognizing eight orders (the “Foreign Orders”) granted in respect of the jointly
administered proceeding of the Debtors under title 11 of the United States Code (the “U.S.

Bankruptcy Code”).
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The Debtors were formerly engaged in business of mining, processing, selling, and/or
distributing talc.

On February 13, 2019, the Debtors filed voluntary petitions for relief under title 11 of the
United States Code with the U.S. Court (the “Chapter 11 Cases”). The Debtors initiated the
petitions in response to a proliferation of losses claiming that one or more of the Debtors
were responsible for personal injuries allegedly caused by exposure to talc.

On February 14, 2019, the U.S. Court entered various First Day Orders in the U.S.
proceeding, including an order authorizing ITC to act as foreign representative on behalf of
the Debtors’ estates in any judicial or other proceedings in Canada and an order placing the
Chapter 11 cases under joint administration in the U.S. Proceeding.

On February 20, 2019, this Court made an initial recognition order declaring ITC the
foreign representative as defined in s. 45 of the CCAA and a supplemental order,
recognizing the First Day Orders and appointing Richter Advisory Group Inc. as the
information officer. Richter Advisory Group Inc. was replaced by KPMG Inc. as the
information officer on January 26, 2021.

As part of a transaction closed on February 17, 2021, the Debtors sold substantially all of
their talc operations. Consequently, the Debtors are no longer engaged in the talc business.

This Court has recognized the Chapter 11 Cases as “foreign main proceedings” pursuant to
Part IV of the CCAA4. When a foreign main proceeding has been recognized under Part IV
of the CCAA, section 49 of the CCAA provides the Court with broad discretion to make
“any order that it considers appropriate” if it is satisfied that “it is necessary for the
protection of the debtor company’s property or the interests of a creditor or creditors.

I am satisfied that the Foreign Orders do not breach any applicable Canadian law and are
not inconsistent with any order that may be granted under the CCAA. I am satisfied that the
Foreign Orders should be recognized by this Court. In this respect, I accept the
submissions made on behalf of ITC at paragraphs 46-63 of its factum.

Order to issue in form of Order signed by me today.

Mr. Justice
Cavanagh
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