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ONTARIO 
SUPERIOR COURT OF JUSTICE 

(COMMERCIAL LIST) 
    

THE HONOURABLE  

JUSTICE STEELE 

) 

) 

) 

WEDNESDAY, THE 8TH  

DAY OF APRIL, 2026 

 

IN THE MATTER OF THE COMPANIES' CREDITORS 
ARRANGEMENT ACT, R.S.C. 1985, c. C-36, AS AMENDED 

AND IN THE MATTER OF A PLAN OF COMPROMISE OR 
ARRANGEMENT OF LJM DEVELOPMENTS (HAMILTON) INC.  

 

ANCILLARY RELIEF ORDER 

THIS MOTION, made by LJM Developments (Hamilton) Inc. (the “Applicant”), 

pursuant to the Companies' Creditors Arrangement Act, R.S.C. 1985, c. C-36, as 

amended (the "CCAA"), for certain ancillary relief, was heard this day at 330 University 

Avenue, Toronto, Ontario via videoconference. 

ON READING the affidavits of Muhammad Ahsan sworn February 9, 2026 (the 

“First Ahsan Affidavit”), February 19, 2026 (the “Second Ahsan Affidavit”) and March 

24, 2026 (the “Third Ahsan Affidavit”) and the supplement to the Third Ahsan Affidavit 

sworn March 26, 2026, the First Report of KPMG Inc. in its capacity as the monitor of the 

Applicant (in such capacity, the "Monitor")  dated February 26, 2026 (the “First Report”), 

the Second Report of the Monitor dated March 27, 2026 (the “Second Report” and, 

together with the First Report, the “Reports”), and on hearing the submissions of counsel 

to the Applicant, the Monitor, and such other counsel listed on the counsel slip, no one 
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else appearing although duly served as appears from the Lawyer’s Certificates of Service, 

filed,  

SERVICE AND DEFINITIONS 

1. THIS COURT ORDERS that the time for service of the Applicant’s Notice of 

Motion, Motion record and Factum is hereby abridged and validated so that this 

Application is properly returnable today and hereby dispenses with further service thereof. 

2. THIS COURT ORDERS that unless otherwise defined herein, capitalized terms 

have the meanings given to them in the First Ahsan Affidavit, the Second Ahsan Affidavit 

and the Third Ahsan Affidavit. 

SEALING 

3. THIS COURT ORDERS that the Confidential Appendix A to the Second Report 

shall be treated as confidential, sealed and not form part of the public court record until: 

(a) all of the Unsold Units have been sold; or 

(b) further order of the Court. 

APPROVAL OF REPORTS AND ACTIVITIES 

4. THIS COURT ORDERS that the Reports and the Monitor’s activities set out therein 

are hereby ratified and approved, provided, however, that only the Monitor in its personal 

capacity and only with respect to its own personal liability, shall be entitled to rely upon 

or utilize in any way such approval. 
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STAY EXTENSION 

5. THIS COURT ORDERS that the reference to “April 8, 2026” in paragraph 13 of the 

Second ARIO, as amended by the Stay Extension Order of Justice Steele dated March 

31, 2026, is hereby deleted and replaced with “July 3, 2026” such that, after giving effect 

to such amendment, paragraph 13 of the Second ARIO reads as follows: 

THIS COURT ORDERS that until and including July 3, 2026, or such later date as 

this Court may order (the “Stay Period”), no proceeding or enforcement process 

(each, a “Proceeding”) in any court or tribunal shall be commenced or continued 

against or in respect of the Applicant or the Monitor, or their respective employees, 

directors, advisors, officers, agents and representatives acting in such capacities, 

or affecting the Business or the Property, except with the prior written consent of 

the Applicant and the Monitor, or with leave of this Court, and any and all 

Proceedings currently under way against or in respect of the Applicant, or except 

as permitted by subsection 11.03(2) of the CCAA, their employees, directors, 

advisors, officers, agents and representatives acting in such capacities, or 

affecting the Business or the Property are hereby stayed and suspended pending 

further Order of this Court. 

For greater certainty, all other terms and provisions of the Second ARIO shall remain in 

full force and effect.   

DIP ADVANCE AUTHORIZATION 

6. THIS COURT ORDERS that the reference to “$1,600,000” in paragraph 33 of the 

Second ARIO is hereby deleted and replaced with “$2,500,000” such that, after giving 

effect to such amendment, paragraph 33 of the Second ARIO reads as follows: 
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THIS COURT ORDERS that the Applicant is hereby authorized and empowered 

to obtain and borrow under a credit facility from the  Surety DIP Lender in order to 

finance the Applicant's working capital requirements and other general corporate 

purposes, capital expenditures, and costs of these proceedings during the Stay 

Period (each, an “Interim Borrowing” and collectively, the “Interim Borrowings”), 

provided that: (a) such Interim Borrowings are made in accordance with the Cash 

Flow Forecast or otherwise agreed by the Applicant and the  Surety DIP Lender, 

with consent of the Monitor, in each case subject to prior approval pursuant to a 

draw request in form and substance satisfactory to the  Surety DIP Lender, 

accompanied by such supporting documentation as the  Surety DIP Lender may 

request in accordance with the Definitive Documents; (b) such Interim Borrowings 

are secured by the Surety DIP Lender’s Charge (as defined below) with the priority 

set out in paragraphs 40 and 42 hereof; and (c) such Interim Borrowings shall not 

exceed $2,500,000 unless permitted by further Order of this Court. 

HCRA 

7. THIS COURT ORDERS that, for the duration of the Stay Period, section 11.1(2) 

of the CCAA does not apply to the HCRA Notice and the LAT Appeal concerning the 

Applicant and, as a result, the HCRA Notice and the LAT Appeal are stayed as against 

the Applicant. 

8. THIS COURT ORDERS that, for the avoidance of doubt, the HCRA Notice and the 

LAT Appeal are Proceedings for the purposes of this Order and the Second ARIO. 
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GENERAL 

9. THIS COURT HEREBY REQUESTS the aid and recognition of any court, tribunal, 

regulatory or administrative body having jurisdiction in Canada or in the United States, to 

give effect to this Order. All courts, tribunals, regulatory and administrative bodies are 

hereby respectfully requested to make such orders and to provide such assistance to the 

Trustee and its agents as may be necessary or desirable to give effect to this Order or to 

assist the Trustee and its agents in carrying out the terms of this Order.  

10. THIS COURT ORDERS that this Order and all of its provisions are effective as of 

12:01 a.m. Toronto Time on the date hereof and are enforceable without the need for 

entry, filing, or a specific form of electronic signature stamp. 

 

      
 ____________________________________   
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