
Court File No. CL-26-00000053-0000 
 
 

ONTARIO 
SUPERIOR COURT OF JUSTICE 

(COMMERCIAL LIST) 
 
 

IN THE MATTER OF THE COMPANIES’ CREDITORS 
ARRANGEMENT ACT, R.S.C. 1985, c. C-36, AS 

AMENDED 
 

AND IN THE MATTER OF A PLAN OF COMPROMISE OR 
ARRANGEMENT OF LJM DEVELOPMENTS 

(HAMILTON) INC. 
 

AFFIDAVIT OF IAN AVERSA 
(sworn February 26, 2026) 

 
 I, IAN AVERSA, of the City of Toronto, in the Province of Ontario, MAKE OATH AND 
SAY AS FOLLOWS: 

1. I am a partner and lawyer at Aird & Berlis LLP and, as such, I have knowledge of the 

matters to which I hereinafter depose.  Aird & Berlis LLP acted as counsel for Schwartz 

Levitsky Feldman Inc., in its capacity as the court-appointed monitor of LJM 

Developments (Hamilton) Inc. (in such capacity, the “Monitor”). 

2. Aird & Berlis LLP has prepared a statement of account in connection with its mandate as 

counsel to the Monitor, which detail its services rendered and disbursements incurred, 

namely: 

(a) an account dated February 25, 2026 in the amount of $81,358.87 in respect of 

the period from January 22, 2026 to February 20, 2026;  

(the “Statement of Account”). Attached hereto and marked as Exhibit “A” to this 

Affidavit is a copy of the Statement of Account. 

3. Attached hereto and marked as Exhibit “B” to this Affidavit is a chart detailing the 

lawyers, law clerks and articling students who have worked on this matter. 



 
 

4. This Affidavit is made in support of a motion to, inter alia, approve the attached account 

of Aird & Berlis LLP and the fees and disbursements detailed therein, and for no 

improper purpose whatsoever. 

SWORN before me by video conference ) 
by Ian Aversa at the City of Toronto,   ) 
in the Province of Ontario, before me on  ) 
this 26th day of February, 2026, in  ) 
accordance with O. Reg. 431/20,  ) 
Administering Oath or Declaration  ) 
Remotely  ) _________________________________  
  )                 IAN AVERSA 
  ) 
  ) 
________________________  ) 
A commissioner, etc. 



 
 

 
 
 
 
 
 
 

Attached is Exhibit “A” 
 

Referred to in the 
 

AFFIDAVIT OF IAN AVERSA 
 

Sworn before me 
 

this 26th day of February, 2026 
 
 

_____________________________ 
 
 

Commissioner for taking Affidavits, etc 
 
 

  



Aird & Berlis LLP
Brookfield Place, Suite 1800
181 Bay Street
Toronto, Ontario M5J 2T9  Canada

T 416 863 1500
F 416 863 1515
airdberlis.com

Schwartz Levitsky Feldman Inc.
2300 Yonge St., 15th Floor
Toronto, ON
M4P 1E4  Canada February 25, 2026

Attention:  Alan Page  Invoice No: 1476784

Re: LJM Developments (Hamilton) Inc. Client No: 074823
Matter No: 336853

FOR PROFESSIONAL SERVICES RENDERED on your behalf throughout the period ending February 20, 
2026 

MEMBER DATE RATE HOURS VALUE DESCRIPTION

IEA 01/22/2026 940.00 1.00 940.00 Engaged with reviewing background 
documents and information; Emails with client 
and working team re same

ML 01/22/2026 640.00 0.50 320.00 Review emails re background history

IEA 01/23/2026 940.00 3.00 2,820.00 Telephone call with client and working group re 
background planning and next steps; 
Discussions and instructions with M. Lici re 
same; Emails with M. Lici re draft term sheet 
and brief review of same; Telephone call and 
emails with working group re DIP lenders

ML 01/23/2026 640.00 1.20 768.00 Call with company counsel, proposed monitor 
and I. Aversa; Instructions to K. Moloney re 
DIP term sheet and related materials

IEA 01/26/2026 940.00 0.50 470.00 Emails with working group re next steps re 
proposed filing; Engaged with reviewing 
revised draft cash flow forecast; Emails re 
same

IEA 01/27/2026 940.00 1.30 1,222.00 Telephone call and emails with working group 
re proposed filing and next steps re filing and 
potential DIP; Engaged with reviewing draft 
DIP term sheet and emails with working group 
re same; Telephone call with client re next 
steps

ML 01/27/2026 640.00 0.50 320.00 Call with proposed monitor, company counsel 
and I. Aversa re next steps

IEA 01/28/2026 940.00 1.00 940.00 Emails with working group re proposed filing, 
DIP and next steps; Telephone call with 
Applicant's counsel re same; Engaged with 
reviewing the draft order and consent and 
providing comments; Instructions to M. Lici re 
same
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MEMBER DATE RATE HOURS VALUE DESCRIPTION

ML 01/28/2026 640.00 0.50 320.00 Call with I. Aversa and review draft initial order

IEA 01/29/2026 940.00 2.50 2,350.00 Emails with working group re DIP options and 
reviewing same; Engaged with reviewing 
revised cash flows and emails re same; 
Engaged with reviewing the draft order and 
providing comments; Instructions to M. Lici re 
same; Emails with working group re same; 
Emails with client re same; Emails with working 
group re draft affidavit

ML 01/29/2026 640.00 5.40 3,456.00 Review draft initial order, provide comments 
and emails to I. Aversa re same; Telephone 
call with I. Aversa re same; Review draft 
affidavit, provide comments and emails and 
discussions with I. Aversa re same

IEA 01/30/2026 940.00 1.00 940.00 Engaged with reviewing the draft affidavit and 
providing comments; Instructions to M. Lici re 
same; Emails with client re same; Engaged 
with reviewing revised draft term sheet and 
emails re same; Telephone call with Applicant's 
counsel, client and M. Lici re update and next 
steps re filing

ML 01/30/2026 640.00 0.50 320.00 Call with company counsel, client and I. Aversa 
re CCAA filing

IEA 02/02/2026 940.00 0.50 470.00 Emails and discussions with Applicant's 
counsel, client and M. Lici re the draft CCAA 
materials and next steps re same; Discussions 
and instructions to M. Lici re same

IEA 02/03/2026 940.00 2.50 2,350.00 Engaged with reviewing draft letter to court and 
emails re same; Engaged with reviewing and 
revising draft affidavit and emails with working 
group re same; Emails with A&B team re pre-
filing report and instructions re same; Engaged 
with reviewing the other court materials; Emails 
re same

KM 02/03/2026 450.00 5.60 2,520.00 Draft and revise Pre-Filing Report of Monitor

ML 02/03/2026 640.00 4.20 2,688.00 Instructions re DIP agreement and cash flow; 
Revise letter and email to Company counsel re 
same; Review affidavit with I. Aversa and email 
to Company counsel re same; Call and emails 
with R. Shah re Commercial List; Review draft 
NOA and provide comments; Review and 
revise prefiling report and email to I. Aversa re 
same
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MEMBER DATE RATE HOURS VALUE DESCRIPTION

IEA 02/04/2026 940.00 2.00 1,880.00 Engaged with reviewing the revised cash flows 
and emails with client and working group re 
same; Emails with Applicant's counsel and M. 
Lici re court dates and emails with court office 
re same; Telephone call with J. Larry; Engaged 
with reviewing the revised draft pre-filing report 
and providing comments

ML 02/04/2026 640.00 1.10 704.00 Emails re hearing dates; Call with R. Shah re 
filing; Review and revise report on call with I. 
Aversa; Email to client re same; Instructions re 
DIP comparison chart

IEA 02/05/2026 940.00 2.50 2,350.00 Emails with working group re revised cash 
flows and reviewing same; Emails with client 
and A&B team re draft pre-filing report and next 
steps re same; Engaged with providing 
comments; Emails with client re same; Emails 
with working group re revised draft materials 
and next steps re court hearing

ML 02/05/2026 640.00 1.40 896.00 Review and revise report and email to I. Aversa 
re same

IEA 02/06/2026 940.00 2.50 2,350.00 Engaged with reviewing and revising the draft 
pre-filing report and providing comments; 
Emails and discussions with client and working 
group re same; Instructions to K. Moloney re 
DIP comparison chart; Engaged with reviewing 
the factum and providing comments

KM 02/06/2026 450.00 0.80 360.00 Prepare and revise DIP comparison chart

ML 02/06/2026 640.00 0.60 384.00 Call with I. Aversa to review and revise report; 
Revise DIP comparison chart; Emails to 
Company counsel and client re same; Call with 
I. Aversa

IEA 02/07/2026 940.00 1.60 1,504.00 Engaged with reviewing revised versions of the 
CCAA court materials; Emails with working 
group and client re same

ML 02/07/2026 640.00 1.10 704.00 Review and revise report and factum and email 
to R. Shah re same

IEA 02/08/2026 940.00 1.50 1,410.00 Engaged with reviewing the revised draft 
CCAA materials and emails with client and 
working group re same; Engaged with 
reviewing and revising the draft court report; 
Emails and instructions to M. Lici re same; 
Emails with client re same; Emails with Justice 
Steele

ML 02/08/2026 640.00 0.40 256.00 Call with I. Aversa re prefiling report; Revise 
and finalize prefiling report and email to I. 
Aversa re same
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MEMBER DATE RATE HOURS VALUE DESCRIPTION

IEA 02/09/2026 940.00 4.50 4,230.00 Telephone call with Applicant's counsel re 
tomorrow's hearing; Engaged with reviewing 
and revising the draft pre-filing report; Emails 
and instructions to M. Lici re same; Engaged 
with reviewing the DIP agreement and 
providing comments; Instructions to A&B team 
re same; Several emails and discussions with 
counsel, client and A&B team re tomorrow's 
hearing; Engaged preparing for the hearing

JY 02/09/2026 670.00 2.00 1,340.00 Engaged with reviewing the draft DIP loan 
agreement and emails and discussions with I. 
Aversa and M. Lici re same

ML 02/09/2026 640.00 2.70 1,728.00 Update draft report re DIP Lender references; 
Call with I. Aversa; Email to A. Page re report; 
Email to J. Yantzi re DIP agreement; Review 
and revise prefiling report and email to DIP 
Lender and applicant; Call with Applicant and 
DIP Lender re DIP; Call with I. Aversa; Review 
and revise report; Emails to I. Aversa re same; 
Email to Applicant's counsel re cashflow 
forecast; Call with Applicant's counsel and DIP 
Lender's counsel; Emails re prefiling report; 
Emails re cashflow forecast; Finalize Report 
and email to Justice Steele re same

IEA 02/10/2026 940.00 4.20 3,948.00 Engaged with preparing for court; Attend court; 
Emails with counsel and court office; Emails 
with Applicant's counsel, client and M. Lici re 
next steps; Several emails and discussions 
with working group re same; Engaged with 
reviewing Justice Steele's order and 
endorsement

KM 02/10/2026 450.00 0.90 405.00 Attending hearing virtually before Superior 
Court of Justice (Commercial List) for CCAA 
Initial Stay Order 

ML 02/10/2026 640.00 1.00 640.00 Attend initial hearing; Instructions to client re 
case website; Call with I. Aversa

IEA 02/11/2026 940.00 2.50 2,350.00 Emails with Applicant's counsel, client and M. 
Lici re Westmount, Tarion and communications 
re next steps; Emails and discussions with DIP 
lender's counsel re advances and next steps re 
same; Emails and discussions with client and 
M. Lici re draft first Monitor's report and next 
steps re same

IEA 02/12/2026 940.00 3.00 2,820.00 Telephone call and emails with Applicant's 
counsel, client and M. Lici; Telephone call and 
emails with Stikemans; Telephone call and 
emails with DIP lender's counsel; Telephone 
call with client; Engaged with reviewing 
documents and correspondence from Stikeman 
team
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MEMBER DATE RATE HOURS VALUE DESCRIPTION

ML 02/12/2026 640.00 1.10 704.00 Call with Stikeman and Applicant's counsel; 
Call with Applicant's counsel and I. Aversa re 
comeback hearing

IEA 02/13/2026 940.00 0.50 470.00 Emails with counsel re notices of appearance; 
Emails and discussions with client and A&B 
team re draft first report

KM 02/13/2026 450.00 2.90 1,305.00 Drafting First Report of the Monitor for 
comeback hearing 

IEA 02/15/2026 940.00 1.00 940.00 Engaged with reviewing documents from 
Applicant's counsel re fund transfers and 
emails re same

IEA 02/16/2026 940.00 0.80 752.00 Emails with Applicant's counsel and CRA re 
draft order; Telephone call with Applicant's 
counsel, client and M. Lici re update and next 
steps; Discussions with M. Lici re same

ML 02/16/2026 640.00 0.50 320.00 Call with Applicant's counsel, I. Aversa and A. 
Page

IEA 02/17/2026 940.00 0.80 752.00 Emails with counsel re several notices of 
appearance; Emails with Applicant's counsel 
and client re update and next steps re 
discussions re Westmount; Emails re 
comments from CRA

ML 02/17/2026 640.00 3.00 1,920.00 Review and revise first report of monitor

IEA 02/18/2026 940.00 1.00 940.00 Telephone call and emails with J. Larry; Emails 
with CRA counsel; Engaged with reviewing 
several notices of appearance; Emails and 
discussions re comeback hearing

IEA 02/19/2026 940.00 3.20 3,008.00 Telephone call and emails with counsel re 
tomorrow's hearing; Telephone call with client 
re same; Instructions to M. Lici re Monitor's 
report; Engaged with reviewing draft report, 
providing comments and emails with client re 
same; Engaged with reviewing Aviva's motion 
record and emails with client re same; 
Engaged with reviewing correspondence from 
several parties re tomorrow's hearing; Engaged 
with reviewing additional court materials; 
Engaged with reviewing draft order

ML 02/19/2026 640.00 3.90 2,496.00 Call with I. Aversa re dischrage of monitor; 
Review and revise first report of monitor; 
Review and revise report and email to A. Page 
re same; Finalize and serve report; Call with I. 
Aversa and draft additional provsiisons to 
ARIO;
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MEMBER DATE RATE HOURS VALUE DESCRIPTION

IEA 02/20/2026 940.00 2.80 2,632.00 Engaged with preparing for the hearing; Attend 
the comeback hearing; Emails with counsel re 
the hearing; Telephone call with client; 
Telephone call with KPMG and M. Lici; 
Engaged with reviewing revised draft order and 
emails and discussions with Applicant's 
counsel and M. Lici re same

KM 02/20/2026 450.00 1.10 495.00 Attend Comeback Hearing virtually before 
Superior Court of Justice (Commercial List) 

ML 02/20/2026 640.00 2.80 1,792.00 Attend court hearing; Call with KPMG; Revise 
Order and email to I. Aversa re same;

TOTAL: 93.40 $71,999.00

Name Hours Rate Value

Aversa, Ian E (IEA) 47.70 $940.00 $44,838.00
Lici, Matilda (ML) 32.40 $640.00 $20,736.00
Moloney, Kieran (KM) 11.30 $450.00 $5,085.00
Yantzi, Jonathan (JY) 2.00 $670.00 $1,340.00

OUR FEE $71,999.00
HST @ 13% 9,359.87

AMOUNT DUE $81,358.87 CAD

THIS IS OUR INVOICE HEREIN
AIRD & BERLIS LLP

 
Ian E Aversa

E.&O.E.
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Payment by EFT / Wire Transfer: Payment by Cheque:

Beneficiary Bank:
TD Canada Trust
TD Centre
55 King Street West
Toronto, ON  M5K 1A2

Beneficiary:
Bank No.:
Transit No.:
Account:
Swift Code:

Aird & Berlis LLP
004
10202
5221521
TDOMCATTTOR

Payable To:
Aird & Berlis LLP
Brookfield Place, Suite 1800
181 Bay Street
Toronto, ON  M5J 2T9

Email notification for EFT and WIRE payments:  accounting@airdberlis.com       Bill.Com Payment Network ID: c114483219512158

* Aird & Berlis LLP does not accept interac/email transfers *

Payment is due on receipt.  Please quote our Matter No. and the invoice number(s) to ensure correct allocation of payment.

IN ACCORDANCE WITH THE SOLICITORS ACT, ONTARIO, INTEREST WILL BE CHARGED AT THE RATE OF 12% PER ANNUM ON 
UNPAID AMOUNTS CALCULATED FROM A DATE THAT IS ONE MONTH AFTER THIS INVOICE IS DELIVERED.

GST / HST Registration # 12184  6539 RT0001 | PST Registration #PST-1485-2365

* For legal services provided to clients residing in Quebec, Manitoba and Saskatchewan, clients are advised to self-assess provincial sales tax on 
fees and disbursements charged.



Aird & Berlis LLP
Brookfield Place, Suite 1800
181 Bay Street
Toronto, Ontario M5J 2T9  Canada

T 416 863 1500
F 416 863 1515
airdberlis.com

Schwartz Levitsky Feldman Inc.
2300 Yonge St., 15th Floor
Toronto, ON
M4P 1E4  Canada February 25, 2026

Attention:  Alan Page  Invoice No: 1476784

Re: LJM Developments (Hamilton) Inc. Client No: 074823
Matter No: 336853

REMITTANCE SLIP

Total Fees $71,999.00
Total Taxes 9,359.87

AMOUNT DUE $81,358.87 CAD

Payment by EFT / Wire Transfer: Payment by Cheque:

Beneficiary Bank:
TD Canada Trust
TD Centre
55 King Street West
Toronto, ON  M5K 1A2

Beneficiary:
Bank No.:
Transit No.:
Account:
Swift Code:

Aird & Berlis LLP
004
10202
5221521
TDOMCATTTOR

Payable To:
Aird & Berlis LLP
Brookfield Place, Suite 1800
181 Bay Street
Toronto, ON  M5J 2T9

Email notification for EFT and WIRE payments:  accounting@airdberlis.com       Bill.Com Payment Network ID: c114483219512158

* Aird & Berlis LLP does not accept interac/email transfers *

Payment is due on receipt.  Please quote our Matter No. and the invoice number(s) to ensure correct allocation of payment.

IN ACCORDANCE WITH THE SOLICITORS ACT, ONTARIO, INTEREST WILL BE CHARGED AT THE RATE OF 12% PER ANNUM ON 
UNPAID AMOUNTS CALCULATED FROM A DATE THAT IS ONE MONTH AFTER THIS INVOICE IS DELIVERED.

GST / HST Registration # 12184  6539 RT0001 | PST Registration #PST-1485-2365

* For legal services provided to clients residing in Quebec, Manitoba and Saskatchewan, clients are advised to self-assess provincial sales tax on 
fees and disbursements charged.



 
 

 
 
 
 
 
 
 

Attached is Exhibit “B” 
 

Referred to in the 
 

AFFIDAVIT OF IAN AVERSA 
 

Sworn before me 
 

this 26th day of February, 2026 
 
 

_____________________________ 
 
 

Commissioner for taking Affidavits, etc 
 
 
 



 
 

STATEMENT OF RESPONSIBLE INDIVIDUALS 
 
Aird & Berlis LLP’s professional fees herein are made with respect to the following 
individuals 
 
Lawyer Call to Bar Hrly Rate Total Time Value 
Aversa, I. 2008 $940.00 47.70 $44,838.00 
Lici, M. 2020 $640.00 32.40 $20,736.00 
Moloney, K. 2025 $450.00 11.30 $5,085.00 
Yantzi, J.  2019 $670.00 2.0 $1,340.00 
     
 
 
 
*Standard hourly rates listed.  However, in certain circumstances adjustments to the 
account were made. 



 

 

IN THE MATTER OF THE COMPANIES’ CREDITORS ARRANGEMENT ACT, R.S.C. 1985, C. C-36, AS AMENDED 
 
AND IN THE MATTER OF THE COMPROMISE OR ARRANGEMENT OF LJM DEVELOPMENTS (HAMILTON) INC. 
 

                         Court File No.  CL-26-00000053-0000 
 

 
ONTARIO 

SUPERIOR COURT OF JUSTICE 
(COMMERCIAL LIST) 

 
Proceedings commenced at Toronto 

 
 
 

AFFIDAVIT OF IAN AVERSA 
(sworn February 26, 2026) 

AIRD & BERLIS LLP 
Brookfield Place 
181 Bay Street, Suite 1800 
Toronto, ON  M5J 2T9 

 
Ian Aversa (LSO #55449N) 
Tel:  (416) 865-3082 
Email:  iaversa@airdberlis.com  
 
Matilda Lici (LSO #79621D) 
Tel:  (416) 865-3428 
Email:  mlici@airdberlis.com  
 
Counsel for Schwartz Levitsky Feldman Inc. 
 
 

67651864.1 
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