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June 19, 2026 VIA EMAIL

The Honourable Justice Black

Ontario Superior Court of Justice (Commercial List)
393 University Ave. - 6th FI.

Toronto, Ontario M5G 1E6

Your Honour:

Re: IN THE MATTER OF A PLAN OF COMPROMISE OR ARRANGEMENT OF LJM DEVELOPMENTS
(HAMILTON) INC. (the “Applicant”) - CL-26-00000053-0000

We are counsel to the Applicant in this matter. We write to Your Honour with the approval of Bennett
Jones LLP, counsel to KPMG Inc. in its capacity as the monitor (in such capacity, the “Monitor”’) and
Stikeman Elliott LLP, counsel to the DIP lender.

The Applicant is the developer of a residential condominium in Hamilton, Ontario and was first
granted protection under the Companies’ Creditors Arrangement Act (Canada) (the "CCAA") on
February 10, 2026 by Order of Justice Steele. Most recently, on April 8, 2026, Justice Steele made
an Order extending the stay of proceedings in favour of the Applicant to July 3, 2026.

Presently, a motion hearing date is scheduled before Your Honour for June 23, 2026, where the
Applicant is seeking an extension of the stay of proceedings to January 15, 2027 as well as various
other relief including an approval and vesting order in respect of a condominium unit sale and certain
relief that impacts two unrepresented individual condominium purchasers.

The Applicant has been engaged in discussion with the Monitor and the DIP lender concerning the
relief being sought and, given the number of stakeholders involved, the Applicant has not yet been in
a position to finalize and serve its materials. We have contacted the Commercial List office and
understand that the next available date for a 1-hour hearing is July 10, 2026, after the current stay
period expires on July 3, 2026.

As aresult, to enable the Applicant and the Monitor to be in the best position to speak to the relief
being sought by the Applicant, and in as cost effective a manner as possible, the Applicant
respectfully requests that Your Honour:
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1. Adjourn the Applicant’s June 23, 2026 motion hearing to July 10, 2026 (a date on which we
understand is the Court' s next available date for a one-hour hearing (whether before Your
Honour or otherwise)); and

2. Make an order extending the stay of proceedings in favour of the Applicant (which is
presently slated to expire on July 3, 2026) to July 10, 2026.

The Monitor has confirmed that the Applicant has sufficient liquidity to satisfy its ongoing expenses
and obligations through to July 10, 2026 and that the Applicant has acted in good faith and with due
diligence in this matter. The Monitor has advised that it is of the view that the proposed brief
extension of the stay is appropriate in the circumstances to enable the parties to more fully and
thoroughly brief the Applicant’s contemplated motion, and permit parties responding to the Motion,
including unrepresented parties, an opportunity to consider the relief being sought.

To the extent it would be assistive to Your Honour, the Applicant can submit an abridged, one-week
cash flow forecast (from July 3, 2026 to July 10, 2026) (the "Abridged CFF") to demonstrate to Your
Honour that the Applicant has sufficient liquidity through July 10, 2026. | understand that the
Abridged CFF would include the Monitor's and the Applicant's requisite report on cash flow
statement as required by the CCAA. In any case, a complete cash flow forecast through to January
15, 2027 will be before the Court on the return of the motion on July 10, 2026 (should Your Honour
agree to the adjournment and extension).

| enclose a draft order providing for the extension of the stay as noted above and respectfully
request that Your Honour sign the same. Alternatively, if Your Honour would prefer for counsel to
attend before you to speak to this request, we would propose to do so at the previously scheduled
hearing time on June 23, 2026 at 11:00 AM or earlier case conference.

Yours very truly,
Paliare Roland Rosenberg Rothstein LLP

Jeffrey Larry
JL:

Encl.
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