Motion Record of the Applicant, P. 611

This is Exhibit “F” referred to in the Affidavit of Muhammad
Ahsan affirmed March 24, 2026.

e

Commissioner for Taking Affidavits (or as may be)

WEEAM BEN REJEB

Weeam Ben Rejeb, a Commissioner, etc.,
Province of Ontario, while a Student-at-Law.
Expires May 23, 2027.


Candace Baumtrog
Placed Image


Motion Record of the Applicant, P. 612

Regulatory
Authority

November 28, 2025

Home Home Construction Regulatory Authority
Construction 40 Sheppard Avenue West, Fourth Floor, Suite 400
Toronto, ON M2N 6K9

Tel: 416-487-HCRA (4272) Fax: 416-352-7724

Delivered by email to: mahsan@ljmdevelopments.ca

To:

Jacan Construction Ltd.
1860 Appleby Line, Unit 28
Burlington, ON

L7J 0B7

& To:

LJM Developments (Beamsville) Inc.
1860 Appleby Line, Unit 28
Burlington, ON

L7J OB7

& To:

LJM Developments (Cambridge) Inc.
1860 Appleby Line, Unit 28
Burlington, ON

L7J OB7

& To:
LJM Developments (Halton Hills) Inc.
1860 Appleby Line, Unit 28

Burlington, ON
L7J 0B7

Attention: Muhammad Ahsan

& To:

LJM Developments (Hamilton) Inc.
1860 Appleby Line, Unit 28
Burlington, ON

L7J 0B7

& To:

LJM Developments (Kitchener) Inc.
1860 Appleby Line, Unit 28
Burlington, ON

L7J 0B7

& To:

LJM Developments (Queenston) Inc.
1860 Appleby Line, Unit 28
Burlington, ON

L7J 0B7

& To:

LJM Developments (Stoney Creek) Inc.
1860 Appleby Line, Unit 28

Burlington, ON

L7J OB7

Re: NOTICE OF PROPOSAL TO REFUSE TO RENEW/REVOKE A LICENCE

The Home Construction Regulatory Authority proposes to refuse to renew the
licences of Jacan Construction Ltd., LIM Developments (Beamsville) Inc.., LIM
Developments (Halton Hills) Inc., LJM Developments (Hamilton) Inc., LJM
Developments (Kitchener) Inc., LUM Developments (Queenston) Inc., and LJM
Developments (Stoney Creek) Inc., and to revoke the licence of LIM Developments
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Home Home Construction Regulatory Authority
Construction 40 Sheppard Avenue West, Fourth Floor, Suite 400
Regulatory Toronto, ON M2N 6K9

Authority Tel: 416-487- CRA (4272) Fax: 416-352-77

(Cambridge) Inc. pursuant to section 40(1)(a) of the New Home Construction
Licensing Act, 2017.

A. REASONS
Summary
1. Three members of the LIM Developments Group (as defined below) have defaulted

on multi-million dollar loans and have taken the posture that they do not need to
explain to the HCRA how they intend to satisfy their creditors. The fact that the
remaining LM Developments Group members are interested persons in these
companies in default, means that the financial mismanagement of those entities is
directly relevant to the Registrar’s assessment of the group as whole. Consequently,
in the Registrar’s opinion, it has not been demonstrated that each member of the LIM
Developments Group can reasonably be expected to be financially responsible.

The HCRA

2.

The Home Construction Regulatory Authority (‘HCRA?”) regulates new home vendors
and builders in accordance with the New Home Construction Licensing Act, 2017
(“NHCLA")." and with the principle of promoting the protection of the public interest.

3. Part of the HCRA's oversight function includes considering concerns raised about
applicants and licensees and taking appropriate action to protect the public as
authorized by the NHCLA.

Particulars

The LUM Developments Group

4.

The LJM Developments Group consists of eight related active Licensees: Jacan
Construction Ltd. (“Jacan”), LJM Developments (Beamsville) Inc. (“LJM
Beamsville”), LIM Developments (Cambridge) Inc. (“LJM Cambridge”), LJM
Developments (Halton Hills) Inc. (“LJM Halton Hills”), LIM Developments (Hamilton)
Inc. (“LUM Hamilton”), LIM Developments (Kitchener) Inc. (“LJM Kitchener”), LIM
Developments (Queenston) Inc. (“LJM Queenston”), and LUM Developments (Stoney
Creek) Inc. (“LJM Stoney Creek”).

The common figure across the entire LUM Developments Group is Liaquat Mian ("Mr.
Mian”). Mr. Mian is a Director and Officer for all members of the LJM Developments,
the sole Director and Officer for LUIM Beamsville, LIM Cambridge, LJM Grimsby, LJM

" New Home Construction Licensing Act, 2017, S.0. 2017, c. 33, Sched. 1 | ontario.ca

Page 2 of 6



6.

Motion Record of the Applicant, P. 614

Home Home Construction Regulatory Authority
Construction 40 Sheppard Avenue West, Fourth Floor, Suite 400
Regulatory Toronto, ON M2N 6K9

Authority Tel: 416-487- CRA (4272) Fax: 416-352-77

Halton Hills, LJM Hamilton, LJM Kitchener, LUM Queenston, and LJM Stoney Creek,
and the sole Principal for LUIM Beamsville, LUM Hamilton, and LJM Stoney Creek.

The cumulative record of the various member of LJM Developments Group give rise
to serious concerns regarding the financial responsibility of the whole group.

Financial Responsibility

7.

Three members of the LIM Developments Group have presently defaulted on multi-
million dollar loans: LJM Halton Hills, LIM Kitchener, and LJM Cambridge. This leads
the Registrar to believe that the LUM Developments Group cannot reasonably be
expected to be financially responsible in the conduct of its business.

Two members of the LUM Developments Group are currently subject to demand letters
due to defaulting on loans from Windsor Family Credit Union Limited (“WFCU”). At the
time of default, LIM Halton Hills owed WFCU $3.2 million, guaranteed by Mr. Mian in
a personal capacity, whereas LJM Kitchener owed WFCU nearly $6.4 million. Since
receiving these demand letters, both entities have had payments to WFCU bounce
due to insufficient funds.

LJM Cambridge has received a Notice of Sale for properties used to secure a loan
from Northern Credit Union Ltd. (“NCU”). LUM Cambridge repeatedly failed to make
payments to NCU due to insufficient funds and at the time of the Notice of Sale, owed
NCU $9.7 million.

10.The HCRA sought an explanation from the LIJM Development Group as to how it

11.

intended to resolve the outstanding loans and demand letters. The LJM Development
Group replied that it was not necessary to explain to the HCRA as there was no cross-
collateralisation of the companies, that each individual lender would look to their
remedies including selling the mortgaged land, that purchaser money continued to be
held in trust and was not at risk, and that this was not a reasonable concern for the
HCRA to have. In the Registrar’s view, this glib response only further underscores the
blasé attitude that the LUM Development Group has taken towards its obligations to
both the HCRA and its creditors.

The financial mismanagement of these three LJM Developments Group members and
outstanding liability of Mr. Mian on the LJM Halton Hills loan disentitles not only the
three to a licence, but also the remaining group members. Mr. Mian is a director and
officer of, as well as an interested person in, each group member and therefore his
record of financial management and personal financial position is relevant to all group
members. Additionally, each group member is controlled by Mr. Mian and are
consequently interested persons in respect of the remaining group members. As such,
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Home Home Construction Regulatory Authority
Construction 40 Sheppard Avenue West, Fourth Floor, Suite 400
Regulatory Toronto, ON M2N 6K9

Authority Tel: 416-487-HCRA (4272) Fax: 416-352-7724

the poor financial stewardship of LIM Halton Hills, LIM Kitchener, and LIM Cambridge
disqualifies the entire LUM Developments Group from holding a licence.

Grounds for the Proposal

12.Under section 38(1)(b)(i) of the NHCLA, in the Registrar’s opinion, it has not been
demonstrated that, having regard to the past and present financial positions of all
members of the LUIM Developments Group and all interested persons in respect of the
companies, the LUIM Developments Group can reasonably be expected to be
financially responsible in the conduct of their business.

13.Under section 38(1)(b)(ii) of the NHCLA, in the Registrar’s opinion, it has not been
demonstrated that, having regard to the past and present financial position of their
officers and directors and all interested persons in respect of their officers and
directors, the LJM Developments Group can reasonably be expected to be financially
responsible in the conduct of their business.

14.Under section 38(1)(g) of the NHCLA, in the Registrar’s opinion, granting or renewing
the LUJM Developments Group’s licences is contrary to the public interest.

Conclusion

15.For the reasons stated above, and further to the mandate of the HCRA under section
3(3) of the NHCLA to maintain a fair, safe and informed marketplace and promote the
protection of the public interest, the Registrar maintains that the LUIM Development
Group are not entitled to be licenced under the NHCLA.

Amended or Additional Reasons or Particulars

16. The Registrar may serve amended or additional reasons or particulars of conduct or
financial position.
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Home Home Construction Regulatory Authority
Construction 40 Sheppard Avenue West, Fourth Floor, Suite 400
Regulatory Toronto, ON M2N 6K9

Authority Tel: 416-487- CRA (4272) Fax: 416-352-

B. RIGHT TO AHEARING

If you dispute this decision, you have the right to request a hearing before the
Licence Appeal Tribunal (“Tribunal”) about this proposal.

To request a hearing, you must deliver a Notice of Appeal form within 15 calendar
days after this Notice of Proposal is delivered to you, addressed to the following:

Licence Appeal Tribunal

15 Grosvenor Street, Ground Floor

Toronto, ON M7A 2G

LATregistrar@ontario.ca

Phone: 416-326-1356

Toll free: 1-888-444-0

TTY: Call the Bell Relay Service at 1-800-855-05

AND

The Registrar

Home Construction Regulatory Authority
40 Sheppard Ave West, 4th Floor, Suite 40
Toronto, Ontario M2N 6K9
Legal@hcraontario.ca

IMPORTANT NOTE: This is a notice of proposed action. If you choose not to
dispute this decision, your Licence will be refused without any further advance
notice to you.

If your Licence is refused, then you will be prohibited from acting or holding
yourself out as a vendor or builder, offering to sell or transfer a new home, selling
or transferring a new home, offering to construct a new home, or constructing a
new home.

The Notice of Appeal form and other information about hearings may be found on the
Tribunal’'s website at https://tribunalsontario.ca/lat-gs/.

When an applicant or licensee delivers a Notice of Appeal form within the timeline set out
above, a legal proceeding before the Tribunal will commence. The Tribunal may direct
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Home Home Construction Regulatory Authority
Construction 40 Sheppard Avenue West, Fourth Floor, Suite 400
Regulatory Toronto, ON M2N 6K9

Authority Tel: 416-487- CRA (4272) Fax: 416-352-7724

the Registrar to carry out the proposal or may substitute its opinion. The Tribunal may
also attach conditions to its order or to a licence.

The HCRA cannot advise you about the appeal process. If you dispute this decision, you
have the right to retain a lawyer or paralegal to represent you.

Information about this proposal will be reported publicly on the HCRA website
https://www.hcraontario.ca/ and the Ontario Builder Directory https://obd.hcraontario.ca/.

Contact Information

If you have any questions about the reasons for the Proposal or wish to discuss this matter
with the HCRA, please contact Legal@hcraontario.ca. If you have any questions about
the appeal process or timelines, please contact the Tribunal at:

Licence Appeal Tribunal

15 Grosvenor Street, Ground Floor

Toronto, ON M7A 2G6

LATregistrar@ontario.ca

Phone: 416-326-1356

Toll free: 1-888-444-0240

TTY: Call the Bell Relay Service at 1-800-855-0511

Dated at Toronto this 28" day of November, 2025.

Wendy Moir

Wendy Moir (NG 28, 2025 17:11:14 EST)

Wendy Moir
Registrar, HCRA
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This is Exhibit “G” referred to in the Affidavit of Muhammad
Ahsan affirmed March 24, 2026.

(e

Commissioner for Taking Affidavits (or as may be)

WEEAM BEN REJEB

Weeam Ben Rejeb, a Commissioner, etc.,
Province of Ontario, while a Student-at-Law.
Expires May 23, 2027.


Candace Baumtrog
Placed Image
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E%% Tribunals Ontario Notice of Appeal — Registration, Certificate,
Licence Appeal Tribunal Licence, Claim Denial, Order
Dntalo 15 Grosvenor Street, Ground Floor Disponible en frangais

Toronto, ON M7A 2G6
Telephone: 416-326-1356

Toll Free: 1-888-444-0240
TTY: 1-800-855-0511

Email; LATregistrar@ontario.ca
Website: tribunalsontario callat

Important Information
« Before you complete this form:
1. Read the Information Sheets.
2. Visit the Filing and Fees web page.
«  You must pay the filing fee at the same time as you file your Notice of Appeal.
* Your appeal will be delayed if the filing fee, information or documents are missing.
*  The filing fee is non-refundable.

* You have the right {o a representative. If you have a representative, have them complete the Declaration of
Representative form and include it with this form.

Appellant Name and Contact Information
Last Name First Name Middle Initial

Mian Liaquat J
Company Operating Name (if applicable)
LIM Developments (Hamilton} Inc.

Numbered Company Name {if applicable)

Address:

Sireet Number Street Name Unit Number
1860 Appleby Line 28
Municipality (City, town) Province Postal Code
Buriington ON L7J OB7
Telephone Number Email Address

(289) 245-1900 im@ljmdevelopments.ca

Information about the Decision/Order/Proposal/intention You are Appealing
Date issued {yyyy/mm/dd) 2025/11/28

As required, | have attached a copy of the decision/order/proposalfintention | am appealing.

| am filing my appeal within the deadline indicated on the decision/order/proposalfintention:
Yes ] No

* If you answered No, please include a Notice of Motion requesting an extension of time.

02026E (2024/12) © King's Printer for Ontario, 2024 Page 1of 3
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Reasons You are Making this Appeal

Describe in detail the points of the decision/order/proposalfintention that you disagree with and provide details
explaining why you disagree with those points. (Aftach additional pages if you need more space.)

[See Attached Pages]

Acknowledgement
Read carefully then check each box to confirm the statement and sign and date the form.

| have completed all pages of this form and attached all the required documentation, including the filing fee. |

understand that if | submit an incomplete form, do not attach required documents, and do not include the filing
fee my appeal will be delayed.

| have served a copy of this form and all additional attached documents fo the Registrar of the agency that
issued the decision/order/proposal/intention | am appealing. 1| have attached a completed 'Certificate of

Service' to this form as proof of service of the documents on the Registrar. (Blank 'Certificate of Service'
forms are available on the Tribunal's website at fribunalsontario.ca/lat.)

| have completed the 'Payment Information' section of this form and am submitting payment for my appeal in
an acceptable format. (Do not serve a copy of the payment page with your disclosure documents to the
Registrar of the agency that issued your decision/order/proposalfintention. Your payment information should
only be provided to the Licence Appeal Tribunal.)

Print Name
Liaguat J. Mian

Signature - Date (yyyy/mm/dd)
& 202512108

02026k (2024/13) Page 2 of 3
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This page is not part of your disclosure to the other parties. Submit this page to the Tribunal only.

Payment

A payment for each licence must be submitted with this form. Pay with the Online Payment Portal using a credit or
debit card backed by Visa or MasterCard. Email your appeal to LATregistrar@ontario.ca.

If you are unable to file by email, you may file by mail or courier. Pay by certified chegue, money order, or bank
draft made payable to the Minister of Finance. Send your appeal and payment to 15 Grasvenor Street, Ground
Floor, Toronto, ON M7A 2G6.

The filing fee is per licence. if you are fifing an appeal about more than one licence, ensure you have submitted
payment for each one.

Payment Methods
{ am paying my filing fee by;

Oniine Payment Online payment 8-digit receipt number; 34984608

* if you are paying by online payment, you must provide a copy of your online payment receipt with your
appeal.

[[] Certified Cheque ] Money Order [] Bank Draft

The information you provide on this sheet is confidential. It will be used to process your appeal but will not be
placed on your file.

For Licence Appeal Tribunal Office Use Only:
LAT File No.: Date Appeal and Fee Processed:

The Licence Appeal Tribunal collects the information requested on this form pursuant to the Licence Appeal
Tribunal Act, 1999. We use the information to resolve matters under this Act. After a matter is filed, all information
and records that you submit may become available to the public in accordance with Tribunal Ontario's Access to
Records Policy and the Tribunal Adjudicative Records Act, 2019. Any gquestions about this coliection may be

directed to the Licence Appeal Tribunal at LATRegistrar@ontario.ca or 416-326-1356 or toli-free at
1-888-444-0240.

02026E (2024/12) Page 3 of 3
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Natural Justice

The licensee was denied Natural justice as:

{a} The HCRA conducted its investigation and issued its Notice of Proposal under
circumstances which raised a reasonable apprehension of bias;

{b) The HCRA purported to rely on its own complaints to conduct an investigationin
Bad Faith, knowing that the New Home Constructional and Licensing Act neither
authorized nor permitted the HCRA to make complaints; rather, it only authorized
the HCRA to receive complaints frem members of the public;

(c) Issued its Notice of Proposal against all 8 companies as a reprisal against the
Licensee for challenging the HCRA’s authority to make a complaint; and

(d) demanded a “fulsome explanation” on less than 24 hours notice requiring the
licensee to explain how it was going to carry on its business - then ignored the reply
it received and relied upon those very circumstances to justify stripping the licensee
of its license to develop, build, and sell condominiums.

No Reasonable Grounds Exist

The characterization of the licensee as “financially irresponsible” is not a reasonable
conciusion and does not rely upon reasonable grounds, and ignored objective, compelling
and credible evidence that indicated the licensee was actingin a financially responsible
manner.

In particular, the HCRA:

(a) ignored the practical effect that the debts of a given corporation are only the debts
of that particular corporation, not those of others in the enterprise — and each debt
was secured by a morigage;

(h) Ignored the legalimpact of the fact that the mortgages are not cross-collateralized,
such that the default of one mortgage does not induce or otherwise cause a default
in another mortgage loan;

{c) Ignored the fact that sufficient equity exists in every unimproved property that was
martgaged, such that there are no secured lenders who are expected to be out
money;

{d) Ignored the evidence that the deposits of every prospective purchaser remain
undisturbed and secure and are held in trust by the lawyers for the licensee.
Consumers are not at risk, and no reasonable grounds of any kind exist so as to
conclude that there is any risk to those interests. The public interest is not at risk;
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(e) Ignored the negative effect that failing to renew the license of LJM Developments
(Hamilton/Stoney Creek) Inc. will have upon the group of licensees, as there are ~50
units and tens of millions of dollars in finished, constructed inventory that need to
be sold to the public so that liquidity can return to the licensee group of companies;

{fi Atiributed to the licensee moral blameworthiness and “financial irresponsibility” for
events which plainly arose by reason only of the historic downturn in the
condominium market in Southern Ontario, affecting all condominium developers;
and,

(g) Characterized the prudent financial planning of the licensee group as
“irresponsible”, while ignoring the fact that the licensee’s prudent mortgage
planning and compartmentalized corporate structure was, in fact, created to ensure
that it could weather a once every-other-generation downturn in the condominium
marketplace;

Such further and other grounds as the licensee may advise and this Tribunal may accept.
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7 Home Home Construction Regulatory Authority
Construction 40 Sheppard Avenue West, Fourth Floor, Suite 400
. Regulatory Toronto, ON M2N 6K9

= Authority Tel: 416-487-HCRA (4272) Fax: 416-352-7724

November 28, 2025

Delivered by email to: mahsan@ljmdevelopments.ca

To: & To:

Jacan Construction Ltd. LJM Developments (Hamilton) Inc.
1860 Appleby Line, Unit 28 1860 Appleby Line, Unit 28
Burlington, ON Burlington, ON

L7J OB7 L7J OB7

& To: & To:

LJM Developments (Beamsville) Inc. LJM Developments (Kitchener) Inc.
1860 Appleby Line, Unit 28 1860 Appleby Line, Unit 28
Burlington, ON Burlington, ON

L7J OB7 L7J 0B7

& To: & To:

LJM Developments (Cambridge) Inc. LJM Developments (Queenston) Inc.
1860 Appleby Line, Unit 28 1860 Appleby Line, Unit 28
Burlington, ON Burlington, ON

L7J OB7 L7J 0B7

& To: & To:

LJM Developments (Halton Hills) Inc. LJM Developments (Stoney Creek) Inc.
1860 Appleby Line, Unit 28 1860 Appleby Line, Unit 28
Burlington, ON Burlington, ON

L7 OB7 L7J 0B7Y

Attention: Muhammad Ahsan

Re: NOTICE OF PROPOSAL TO REFUSE TO RENEW/REVOKE A LIGENGE

The Home Construction Regulatory Authority proposes fo refuse to renew the
licences of Jacan Construction Ltd., LJM Developments (Beamsviile} Inc.., LJM
Developments (Halton Hills) Inc.,, LJM Developments (Hamilton) lnc., LJM
Developments (Kitchener) Inc., LUM Developments (Queenston) Inc., and LJM
Developments {Stoney Creek) Inc., and to revoke the licence of LJM Developments
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Home Home Construction Regulatory Authaority
Construction 40 Sheppard Avenue West, Fourth Floor, Suite 400
Regulatory Toronto, ON M2N 6K9

Authority Tel: 416-487-HCRA (4272) Fax; 416-352-7724

(Cambridge) Inc. pursuant to section 40(1)(a) of the New Home Consiruction
Licensing Act, 2017.

A. REASONS
Summary
1. Three members of the LJM Developments Group (as defined below) have defaulted

on multi-million dollar loans and have taken the posture that they do not need to
explain to the HCRA how they intend to satisfy their creditors. The fact that the
remaining LM Developments Group members are interested persons in these
companies in default, means that the financial mismanagement of those entities is
directly relevant to the Registrar’s assessment of the group as whole. Consequently,
in the Registrar’s opinion, it has not been demonstrated that each member of the LJM
Developments Group can reasonably be expected to be financially responsible.

The HCRA

2,

The Home Construction Regulatory Authority (‘HCRA™) regulates new home vendors
and builders in accordance with the New Home Construction Licensing Act 2017
("NHCLA")." and with the principle of promoting the protection of the public interest.

3. Part of the HCRA's oversight function includes considering concerns raised about
applicants and licensees and taking appropriate action to protect the public as
authorized by the NHCLA.

Particulars

The LUM Developments Group

4,

The LJM Developments Group consists of eight related active Licensees: Jacan
Construction Ltd. (“Jacan”), LJM Developments (Beamsville) Inc. (“LJM
Beamsville”), LJM Developments (Cambridge) Inc. (“LJM Cambridge™), [JM
Developments (Halton Hills) Inc. (“LUM Halton Hills™), LJM Developments (Hamilton)
inc, ("LJM Hamilton”), LJM Developments (Kitchener) Inc. ("LJM Kitchener”), LIM
Developments (Queenston) Inc. (‘LJM Queenston”), and LJM Developments (Stoney
Creek) inc. (“LJM Stoney Creek”).

The commeon figure across the entire LIM Developments Group is Liaguat Mian {("Mr.
Mian”). Mr. Mian is a Director and Officer for all members of the LJM Developments,
the sole Director and Officer for LUIM Beamsville, LM Cambridge, LM Grimsby, LJM

! New Home Construction Licensing Act, 2017, S.0. 2017, ¢. 33. Sched. 1 | ontarin.ca
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T 31 Home Home Construction Regulatory Authority
Construction 40 Sheppard Avenue West, Fourth Floor, Suite 400
Regulatory Toronto, ON M2N 6K9

i Authority Tel: 416-487-HCRA (4272) Fax: 416-352-7724

Halton Hills, LIM Hamilton, LJM Kitchener, LJM Queenston, and LJM Stoney Creek,
and the sole Principal for LJM Beamsville, LJM Hamilton, and LJM Stoney Creek.

The cumulative record of the various member of LIM Developments Group give rise
to serious concerns regarding the financial responsibility of the whole group.

Financial Responsibility

7.

Three members of the LJM Developments Group have presently defaulted on multi-
million dollar loans: LJM Halton Hills, LUM Kitchener, and LIM Cambridge. This leads
the Registrar to believe that the LM Developments Group cannot reasonably be
expected to be financially responsible in the conduct of its business.

Two members of the LJM Developments Group are currently subject to demand letters
due to defaulting on loans from Windsor Family Credit Union Limited ("WFCU"). At the
time of default, LM Halton Hills owed WFCU $3.2 million, guaranteed by Mr. Mian in
a personal capacity, whereas LJM Kitchener owed WFCU nearly $6.4 million. Since
receiving these demand letters, both entities have had payments to WFCU bounce
due to insufficient funds.

LJM Cambridge has received a Notice of Sale for properties used to secure a loan
from Northern Credit Union Ltd. ("NCU"). LJM Cambridge repeatedly failed to make

payments to NCU due to insufficient funds and at the time of the Notice of Sale, owed
NCU $9.7 million.

10.The HCRA sought an explanation from the LJM Development Group as to how it

11

intended to resolve the outstanding loans and demand letters, The LJM Development
Group replied that it was not necessary fo explain to the HCRA as there was no cross-
collateralisation of the companies, that each individual lender would look o their
remedies including selling the morigaged land, that purchaser money continued to be
held in frust and was not at risk, and that this was not a reasonable concern for the
HCRATto have. In the Registrar’s view, this glib response anly further underscores the
blasé attitude that the LIM Development Group has taken towards its obligations to
both the HCRA and its creditors.

- The financial mismanagement of these three LIM Developments Group members and

outstanding liability of Mr. Mian on the LJM Halton Hills loan disentitles not only the
three to a licence, but also the remaining group members. Mr. Mian is a director and
officer of, as well as an interested person in, each group member and therefore his
record of financial management and personal financial position is relevant to all group
members. Additionally, each group member is controlled by Mr. Mian and are
consequently interested persons in respect of the remaining group members. As such,

Paged of 6




Motion Record of the Applicant, P. 627

Home Home Construction Regulatory Authority
Construction 40 Sheppard Avenue West, Fourth Floor, Suite 400
Regulatory Toronto, ON M2N 6K9

Authority Tel: 416-487-HCRA (4272) Fax: 416-352-7724

the poor financial stewardship of LJM Halton Hills, LIM Kitchener, and LJM Cambridge
disqualifies the entire LJM Developments Group from holding a licence.

Grounds for the Proposal

12.Under section 38(1)(b)(i) of the NHCLA, in the Registrar's opinion, it has not been
demonstrated that, having regard to the past and present financial positions of all
members of the LUJM Developments Group and all interested persons in respect of the
companies, the LJM Developments Group can reasonably be expected to be
financially responsible in the conduct of their business.

13.Under section 38(1){bXii) of the NHCLA, in the Registrar's opinion, it has not been
demonstrated that, having regard to the past and present financial position of their
officers and directors and all interested persons in respect of their officers and
directors, the LJM Developments Group can reasonably be expected to be financially
responsible in the conduct of their business.

14. Under section 38(1)(g) of the NHCLA, in the Registrar’s opinion, granting or renewing
the LJM Developments Group’s licences is contrary to the public interest.

Conclusion

18.For the reasons stated above, and further to the mandate of the HCRA under section
3(3) of the NHCLA to maintain a fair, safe and informed marketplace and promote the
protection of the public interest, the Registrar maintains that the LUM Development
Group are not entitled to be licenced under the NHCLA.

Amended or Additional Reasons or Particulars

16. The Registrar may serve amended or additional reasons or particulars of conduct or
financial position.

Page 4 of 6
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Home Home Construction Regulatory Authority
Construction 40 Sheppard Avenue West, Fourth Floor, Suite 400
Regulatory Toronto, ON M2N 6K9

Authority Tel: 416-487-HCRA (4272) Fax: 416-352-7724

B. RIGHT TO A HEARING

If you dispute this decision, you have the right to request a hearing before the
Licence Appeal Tribunal (“Tribunal) about this proposal.

To request a hearing, you must deliver a Notice of Appeal form within 15 calendar
days after this Notice of Proposal is delivered to you, addressed to the following:

Licence Appeal Tribunal

15 Grosvenor Street, Ground Floor

Toronto, ON M7A 2G6

LATregistrar@ontario.ca

Phone: 416-326-1356

Toll free: 1-888-444-0240

TTY: Call the Bell Relay Service at 1-800-855-0511

AND

The Registrar

Home Construction Regulatory Authority

40 Sheppard Ave West, 4th Floor, Suite 400
Toronto, Ontario M2N 8K9
Legai@hcraontario.ca

IMPORTANT NOTE: This is a notice of proposed action. If you choose not to
dispute this decision, your Licence will be refused without any further advance
notice to you.

If your Licence is refused, then you will be prohibited from acting or holding
yourself out as a vendor or builder, offering to sell or transfer a new home, selling
or transferring a new home, offering to construct a new home, or constructing a
new home.

The Notice of Appeal form and other information about hearings may be found on the
Tribunal's website at https:/tribunalsontario.ca/lat-gs/.

When an applicant or licensee delivers a Notice of Appeal form within the timeline set out
above, a legal proceeding before the Tribunal will commence. The Tribunal may direct

Page 5 of 6
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9 Home Home Construction Regutatory Authority
Construction 40 Sheppard Avenue West, Fourth Floor, Suite 400
Regulatory Toronto, ON M2N 6K3

Authority Tel: 416-487-HCRA (4272) Fax; 416-352-7724

the Registrar to carry out the proposal or may substitute its opinion. The Tribunal may
also attach conditions to its order or to a licence.

The HCRA cannot advise you about the appeal process. If you dispute this decision, you
have the right to retain a lawyer or paralegal to represent you.

Information about this proposal will be reported publicly on the HCRA website
hitps:/Awww.hcraontario.ca/ and the Ontario Builder Directory hitps:/fobd.hcraontario.cal.

Contact Information

If you have any questions about the reasons for the Froposal or wish to discuss this matter
with the HCRA, please contact Legal@hcraontario.ca. If you have any questions about
the appeal process or timelines, please contact the Tribunal at:

Licence Appeal Tribunal

16 Grosvenor Street, Ground Floor

Toronto, ON M7A 2G6

LATregistrar@ontario.ca

Phone: 416-326-1356

Toll free: 1-888-444-0240

TTY: Call the Bell Relay Service at 1-800-855-0511

Dated at Toronto this 28" day of November, 2025.

Wendy Mojr

Wendty Wabe iy 39,2015 311118 (53]

Wendy Moir
Registrar, HCRA

Page 6 of 6
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This is Exhibit “H” referred to in the Affidavit of Muhammad
Ahsan affirmed March 24, 2026.

[

Commissioner for Taking Affidavits (or as may be)

WEEAM BEN REJEB

Weeam Ben Rejeb, a Commissioner, etc.,
Province of Ontario, while a Student-at-Law,
Expires May 23, 2027.


Candace Baumtrog
Placed Image
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Authority under the New Home Construction Licensing Act, 2017, 202 ONLAT
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Heard by teleconference: February 2, 2026

BACKGROUND

On November 28, 2025, the Home Construction Regulatory Authority (the
“respondent” or “Registrar’) issued an Notice of Proposal pursuant to s. 40 of the
New Home Construction Licensing Act, 2017, S.0. 2017, c. 33. Sched. 1 (“Act) to
refuse to renew the licences of Jacan Construction Ltd., LJM Developments
(Beamsville) Inc., LUM Developments (Halton Hills) Inc., LFM Developments
(Hamilton) Inc., LUIM Developments (Kitchener) Inc., LIM Developments
(Queenston) Inc. and LJM Developments (Stoney Creek) Inc., and to revoke the
licence LBM Developments(Cambridge) Inc. (the “appellants™). The appellants
filed Notices of Appeal to the Tribunal on December 8, 2025.

The first case conference for the appeal was held by teleconference on February
2, 2026.

At the case conference, the parties indicated they were not prepared to address
whether the issues in dispute on the appeal could be narrowed or resolved as the
disclosure process was substantially incomplete. Counsel for the respondent
indicated disclosure, which he agreed with the appellant is to be of a scope that
complies with the principles in R. v. Stinchcombe, has taken time to complete as
there are eight appellants each of which had different points of contact with the
Registrar.

The appellants requested an adjournment of the case conference to receive and
review disclosure and to respond with disclosure of their own documents. The
appellants submitted only then will they be in a position to discuss resolution or
narrowing of the issues in dispute and make meaningful estimates in terms of
hearing format. The respondent consents to the adjournment request, again
indicating that disclosure to the appellants is not complete.

| explained to the parties that the decision to adjourn the case conference is my
own decision. | have considered the factors in Rule 16.3 of the Tribunal’'s Rules of
Procedure and decide it is appropriate to exercise my discretion to adjourn the
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case conference to facilitate initial disclosure. This is the first event in the appeal,
which was filed less than 60 days ago. The parties agree the matter should be
adjourned, and neither party has cited prejudice will arise as a result of doing so.
The appellant articulated a reason for the adjournment — that without disclosure
from the respondent they cannot participate meaningfully in resolution or hearing
management discussions. | find that, given the number of appellants and both
parties’ indications disclosure is more complex in this appeal, it is appropriate to
adjourn the case conference to resume to facilitate the exchange of information
and ensure a productive discussion with hearing estimates and other dates
targeted (if the appeals move to a hearing) occurs at the resumption of the case
conference.

| indicated to the parties that the Tribunal’s General Services division has moved
to a canvassing model for setting future adjudicative event dates. Counsel for the
respondent has indicated he will commence a personal leave the week of March
30, 2026, and the parties agreed they are available for a resumption of the case
conference the week of March 23, 2026. The Tribunal will contact the parties to set
the date for a resumption of a two-hour case conference to take place by
teleconference.

| am ordering the deadlines below for the parties to exchange documents to
prepare to discuss resolution and hearing estimates, and other procedural matters,
(if the appeal proceeds to a hearing). | advised the parties that further deadlines
for document production, including any expert reports, will be made at the next
case conference, if hearing dates are set for the appeal.

| ORDER AS FOLLOWS:

The case conference will resume on a date to be set by the Tribunal, but no more
than 60 days from the date of this order. The parties understand the Tribunal will
set the date through a canvassing process. Counsel for the respondent has
indicated he will be on personal leave commencing the week of March 30, 2026.

The respondent is to produce any document or thing t in the respondent’s
possession it will rely on at a hearing of the appeal, and/or that is relevant to the
issues in dispute in the appeal, to the appellants no later than February 23, 2026.

The appellants are to produce any document or thing it will rely on at a hearing of
the appeal that is in its possession to the respondent no later than March 19
2026.
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The case conference or hearing adjudicator may amend the case management
process set out in this Order, subject to the submissions from the parties, as
deemed fit.

The Licence Appeal Tribunal Rules (effective August 21, 2023) will apply to this
appeal except where varied by an order of the Tribunal.

If the matter is resolved prior to the hearing, the parties are required to notify the
Tribunal in writing. If the Appellant wishes not to continue with the appeal, the
Appellant must file a Notice of Withdrawal and serve a copy of that Notice on the
Registrar and file a copy with the Tribunal. The Tribunal will thereafter cancel the
hearing.

Nothing in this Order affects any requirement under the Act.

| am not seized of this matter.

LICENCE APPEAL TRIBUNAL

E M

Emily Morton, Member

Released: February 3, 202
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Court File No. CL-26-00000053-0000
ONTARIO

SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST)

THE HONOURABLE ) TUESDAY, THE 31ST

)
JUSTICE [+] ) DAY OF MARCH, 2026

IN THE MATTER OF THE COMPANIES' CREDITORS
ARRANGEMENT ACT, R.S.C. 1985, c. C-36, AS AMENDED

AND IN THE MATTER OF A PLAN OF COMPROMISE OR
ARRANGEMENT OF LJM DEVELOPMENTS (HAMILTON)
INC.

UNIT SALE PROCESS ORDER

THIS MOTION made by LJM Developments (Hamilton) Inc. (the "Applicant"),
pursuant to the Companies' Creditors Arrangement Act (the "CCAA"), for an Order,
among other things, (i) approving the Unit Sale Process (as defined below); (ii) authorizing
the Applicant, with the oversight of the Monitor (as defined below), to sell any of the
remaining Unsold Units without further approval of the Court in respect of any Permitted
Transaction (as defined below), (iii) approving the form of vesting order, and (iv)
approving a template agreement of purchase and sale (the "Template APS"), was heard

this day by judicial videoconference.

ON READING the affidavits of Muhammad Ahsan sworn February 9, 2026 (the
"First Ahsan Affidavit"), February 19, 2026 (the "Second Ahsan Affidavit") and March
24, 2026 (the "Third Ahsan Affidavit," and, together with the First Ahsan Affidavit and

the Second Ahsan Affidavit, the "Affidavits"), and the Second Report of KPMG Inc., in
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its capacity as the monitor of the Applicant (in such capacity, the "Monitor") dated
[DATE], 2026, and on hearing the submissions of counsel to the Applicant, the Monitor,
and such other counsel listed on the counsel slip, no one else appearing although duly

served as appears from the Lawyer's Certificates of Service, filed,

SERVICE

1. THIS COURT ORDERS that the time for service of the Notice of Motion and the
Motion Record is hereby abridged and validated so that this Motion is properly returnable

today and hereby dispenses with further service thereof.

DEFINED TERMS

2. THIS COURT ORDERS that, for the purposes of this Order, capitalized terms not

otherwise defined herein shall have the meaning given to them in the Affidavits.

APPROVAL OF UNIT SALE PROCESS

3. THIS COURT ORDERS that the sale process as described in the Third Ahsan
Affidavit (the "Unit Sale Process") is hereby approved and that the Applicant is hereby
authorized to carry out the Unit Sales Process, subject to the oversight of and consultation

in all respects with the Monitor.

PERMITTED TRANSACTIONS

4. THIS COURT ORDERS that the Applicant is hereby authorized to, with the written
consent of the Monitor: (i) enter into agreements of purchase and sale substantially in the

form attached to the [affidavit] at Exhibit "[e]", with such amendments as the Applicant,
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with the prior written consent of the Monitor, may deem necessary or desirable and are
consistent with the terms of the Unit Sale Process (each a "Unit Sale Agreement") with
respect to any and all of the Unsold Units and their associated Parking Units and Lockers,
as applicable, as designated and described in the applicable Unit Sale Agreement (each,
a "Purchased Unit") and to deliver any ancillary documents in connection therewith; and
(i) sell any and all of the Unsold Units and their associated Parking Units and Lockers,
as applicable, provided that, the total consideration (taking into account any incentives,
rebates or discounts on the purchase price) payable by the purchaser(s) for an Unsold
Unit under a Unit Sale Agreement is not less than the target price for that Unsold Unit
(such price being the "Target Price"), as set out in the Confidential Exhibit 1 to the Third
Ahsan Affidavit (such transactions that satisfy the foregoing conditions each being a

"Permitted Transactions").

APPROVAL OF FORM OF UNIT VESTING ORDER

5. THIS COURT ORDERS that the form of vesting order attached hereto as
Schedule "B" (the "Unit Vesting Order") be and is hereby approved for use by the

Applicant in completing a Permitted Transaction with respect to any of the Unsold Units.

6. THIS COURT ORDERS that, for each Permitted Transaction, the Applicant and its
legal counsel, in consultation with the Monitor, are hereby authorized to complete each

Unit Vesting Order with the following information:

(a) the name of the purchaser(s);
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(b) the legal description of the applicable Purchased Unit(s) that form the subject

matter of the Permitted Transaction; and

(c) the encumbrances to be discharged or permitted encumbrances, each of which

shall be from the schedules listed on the form of Unit Vesting Order.

7. THIS COURT ORDERS that, upon completion of a Unit Vesting Order with respect
to a Permitted Transaction (such completed Unit Vesting Order, a "Completed Vesting
Order") as contemplated by paragraph 5 hereto, counsel for the Applicant shall present
the Completed Vesting Order to the Registrar of the Ontario Superior Court of Justice
(Commercial List), together with a Certificate signed by the Monitor, substantially in the
form attached hereto as Schedule "A", among other things: (i) attaching a copy of the
Unit Sale Agreement, with financial terms redacted; (ii) confirming the name of the
purchaser(s) of the Purchased Unit(s); and (iii) confirming the legal description of the

Purchased Unit(s).

8. THIS COURT ORDERS that the Court Registrar is authorized, empowered and
directed to sign, issue and enter each Completed Vesting Order as presented to it in
accordance with this Order, without the need for any attendance in Court by counsel for

any party.

9. THIS COURT ORDERS that the Applicant, Monitor and their respective affiliates,
partners, directors, officers, employees, legal advisors, representatives, agents and
controlling persons shall have no liability with respect to any and all losses, claims,
damages or liabilities of any nature or kind to any person in connection with or as a result

performing their duties under the Unit Sale Process or this Order, including any Unit Sale
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Agreements and completing any Permitted Transactions, except to the extent of losses,
claims, damages or liabilities that arise or result from the gross negligence or wilful
misconduct of any such person (with respect to such person alone), as determined by
this Court in a final order that is not subject to appeal or other review and all rights to seek

any such appeal or other review shall have expired.

10. THIS COURT ORDERS that in overseeing the Permitted Transactions, the Monitor
shall have all of the benefits and protections granted to it as an officer of the Court,
including pursuant to the Initial Order, any other Order of this Court in the within CCAA

proceedings, or otherwise provided by law.

RETAINER OF BROKER

11.  THIS COURT ORDERS that, with the approval of the Monitor, the Applicant shall
be entitled to retain one or more real estate brokers to assist in the marketing of the

Unsold Units in accordance with the terms of this Order.

GENERAL

12. THIS COURT HEREBY REQUESTS the aid and recognition of any court, tribunal,
regulatory or administrative body having jurisdiction in Canada or in the United States, to
give effect to this Order. All courts, tribunals, regulatory and administrative bodies are
hereby respectfully requested to make such orders and to provide such assistance to the
Trustee and its agents as may be necessary or desirable to give effect to this Order or to

assist the Trustee and its agents in carrying out the terms of this Order.
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13. THIS COURT ORDERS that this Order and all of its provisions are effective as of
12:01 a.m. Toronto Time on the date hereof and are enforceable without the need for

entry, filing, or a specific form of electronic signature stamp.
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Schedule "A" — Form of Monitor's Certificate (Unit Vesting Order)

Court File No. CL-26-00000053-0000
ONTARIO
SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST)

IN THE MATTER OF THE COMPANIES' CREDITORS
ARRANGEMENT ACT, R.S.C. 1985, c. C-36, AS AMENDED

AND IN THE MATTER OF A PLAN OF COMPROMISE OR
ARRANGEMENT OF LJM DEVELOPMENTS (HAMILTON)
INC.

MONITOR'S CERTIFICATE
(Unit Vesting Order)

RECITALS

1. On February 10, 2026, the Ontario Superior Court of Justice (Commercial List) (the
"Court") made an initial order (as amended and restated from time to time, the "Initial
Order") under the Companies' Creditors Arrangement Act (Canada) in respect of LIM

Developments (Hamilton) Inc. (the "Applicant");

2. Pursuant to the Initial Order, KPMG Inc. was appointed as monitor of the Applicant

(in such capacity, the "Monitor");

3. Pursuant to an Order of the Court dated March 31, 2026 (the "Unit Sale Process

Order"), the Court, among other things:

(@)  authorized the Applicant to enter into Unit Sale Agreements with respect to

Permitted Transactions;



(b)

(c)
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approved a form of vesting order for use by the Applicant in completing a

Permitted Transaction(the "Unit Vesting Order"); and

authorized the Applicant and its legal counsel to complete a Unit Vesting
Order with respect to a Permitted Transaction and to present to the
Registrar of the Ontario Superior Court of Justice (Commercial List) the
completed Unit Vesting Order together with a certificate of the Monitor:
(hattaching a copy of the Unit Sale Agreement; confirming the name of the
purchaser for the Purchased Unit(s) and (iii) confirming the legal description

of the Purchased Unit(s).

4. Terms not otherwise defined in this certificate have the meaning given to them in

the Unit Sale Process Order.

THE MONITOR CERTIFIES the following:

(@)

(b)

(c)

Pursuant to the Unit Sale Process Order, the Applicant entered into a Unit
Sale Agreement with [e], as purchaser, (the "Agreement of Purchase and
Sale"), for the sale of the Unsold Unit(s) bearing the following legal

description: [e] (the "Transaction");

The Transaction is a Permitted Transaction; and

A copy of the Agreement of Purchase and Sale (with financial terms
redacted) is enclosed with the Certificate, and this Agreement of Purchase

and Sale is substantially in the form of the Unit Sale Agreement, subject to
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such minor deviations from the Unit Sale Agreement as the Applicant, with

the prior written consent of the Monitor, deemed appropriate.
This Certificate was delivered by the Monitor at [TIME] on [DATE].

KPMG Inc., in its capacity as Monitor of
the Applicant, and not in its personal
capacity

Per:

Name:
Title:
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Schedule "B" — Form of Vesting Order
Court File No. CL-26-00000053-0000

ONTARIO
SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST)

THE HONOURABLE ) DAY, THE

)
JUSTICE ) DAY OF , 20

IN THE MATTER OF THE COMPANIES' CREDITORS
ARRANGEMENT ACT, R.S.C. 1985, c. C-36, AS AMENDED

AND IN THE MATTER OF A PLAN OF COMPROMISE OR
ARRANGEMENT OF LJM DEVELOPMENTS (HAMILTON)
INC.

APPROVAL AND VESTING ORDER

THIS MOTION, made by LJM Developments (Hamilton) Inc. (the "Applicant") for
an order approving the sale transaction (the "Transaction") contemplated by an

agreement of purchase and sale (the "Sale Agreement") between (the

"Purchaser") and the Applicant dated , as amended from time to time, and

vesting in the Purchaser the Applicant's right, title and interest in and to the property

described in Schedule "B" hereto (the "Purchased Assets"), was heard this day by the

Registrar,

ON READING the Certificate of the Monitor dated , 20

and the Order of the Honourable Justice [*] dated March 31, 2026:
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APPROVAL AND VESTING

5. THIS COURT ORDERS that the Transaction is hereby approved, and the
execution of the Sale Agreement by the Applicant is hereby authorized and approved,
with such minor and non-material amendments as the Monitor may deem necessary. The
Applicant and the Monitor are hereby authorized and directed to take such additional
steps and execute such additional documents as may be necessary or desirable for the
completion of the Transaction and for the conveyance of the Purchased Assets to the

Purchaser.

6. THIS COURT ORDERS that, upon the delivery of a Monitor's certificate to the
Purchaser substantially in the form attached as Schedule "A" hereto (the "Monitor's
Certificate"), all of the Applicant's right, title and interest in and to the Purchased Assets
described in the Sale Agreement, including without limitation the subject real property
identified in Schedule "B" hereto (the "Real Property"), shall vest absolutely in the
Purchaser free and clear of and from any and all encumbrances, security interests
(whether contractual, statutory, or otherwise), hypothecs, mortgages, trusts or deemed
trusts (whether contractual, statutory, or otherwise), liens, executions, levies, charges, or
other financial or monetary claims, whether or not they have attached or been perfected,
registered or filed and whether secured, unsecured or otherwise (collectively, the
"Claims") including, without limiting the generality of the foregoing: (i) any encumbrances
or charges created by the Order of the Honourable Justice Steele dated February 10,
2026, as amended and restated from time to time; (ii) all charges, security interests or
claims evidenced by registrations pursuant to the Personal Property Security Act

(Ontario) or any other personal property registry system; and (iii) those Claims listed on
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Schedule "C" hereto (all of which are collectively referred to as the "Encumbrances”,
which term shall not include the encumbrances listed on Schedule "D" hereto) and, for
greater certainty, this Court orders that all of the Encumbrances affecting or relating to
the Purchased Assets are hereby expunged and discharged as against the Purchased

Assets.

7. THIS COURT ORDERS that, upon the registration in Land Registry Office for the
Land Titles Division of Wentworth (No. 62) of an Application for Vesting Order in the form
prescribed by the Land Titles Act and/or the Land Registration Reform Act, the Land
Registrar is hereby directed to enter the Purchaser as the owner of the Real Property id

in fee simple, and is hereby directed to:

(a) delete and expunge from title to the Real Property all of the Claims listed in

Schedule "C" hereto; and

(b)  vesttitle to the Real Property in the Purchasers as herein provided, free and
clear of, and without regard to, any relevant writs of executions that may
have been filed with the Sheriff as against each and every registered owner

of the Real Property, either before or after the date of this Order.

8. THIS COURT ORDERS that for the purposes of determining the nature and priority
of Claims, the net proceeds from the sale of the Purchased Assets shall stand in the place
and stead of the Purchased Assets, and that from and after the delivery of the Monitor's
Certificate all Claims and Encumbrances shall attach to the net proceeds from the sale of
the Purchased Assets with the same priority as they had with respect to the Purchased

Assets immediately prior to the sale, as if the Purchased Assets had not been sold and
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remained in the possession or control of the person having that possession or control

immediately prior to the sale.

9. THIS COURT ORDERS AND DIRECTS the Monitor to file with the Court a copy

of the Monitor's Certificate, as soon as practicable after delivery thereof.

10. THIS COURT ORDERS that, notwithstanding:

(a) the pendency of these proceedings;

(b)  any applications for a bankruptcy or receivership order now or hereafter
issued pursuant to the Bankruptcy and Insolvency Act (Canada) (the "BIA")
in respect of the Applicant and any bankruptcy or receivership order issued

pursuant to any such applications; and

(c) any assignment in bankruptcy made in respect of the Applicant,

the vesting of the Purchased Assets in the Purchaser pursuant to this Order shall be
binding on any trustee in bankruptcy that may be appointed in respect of the Applicant
and shall not be void or voidable by creditors of the Applicant, nor shall it constitute nor
be deemed to be a fraudulent preference, assignment, fraudulent conveyance, transfer
at undervalue, or other reviewable transaction under the BIA or any other applicable
federal or provincial legislation, nor shall it constitute oppressive or unfairly prejudicial

conduct pursuant to any applicable federal or provincial legislation.
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GENERAL

11. THIS COURT HEREBY REQUESTS the aid and recognition of any court, tribunal,
regulatory or administrative body having jurisdiction in Canada or in the United States to
give effect to this Order and to assist the Monitor and its agents in carrying out the terms
of this Order. All courts, tribunals, regulatory and administrative bodies are hereby
respectfully requested to make such orders and to provide such assistance to the Monitor,
as an officer of this Court, as may be necessary or desirable to give effect to this Order

or to assist the Monitor and its agents in carrying out the terms of this Order.

12. THIS COURT ORDERS that this Order and all of its provisions are effective as of
12:01 a.m. on the date hereof and is enforceable without further need for entry, filing, or

a specific form of electronic signature stamp.
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Schedule "A" - Form of Monitor's Certificate (Closing of Unit Sale Agreement)

RECITALS

(@)

(b)

(c)

Court File No. CL-26-00000053-0000

ONTARIO
SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST)

IN THE MATTER OF THE COMPANIES' CREDITORS
ARRANGEMENT ACT, R.S.C. 1985, c. C-36, AS AMENDED

AND IN THE MATTER OF A PLAN OF COMPROMISE OR
ARRANGEMENT OF LJM DEVELOPMENTS (HAMILTON)
INC.

MONITOR'S CERTIFICATE
(Closing of Unit Sale Agreement)

On February 10, 2026, the Ontario Superior Court of Justice (Commercial
List) (the "Court") made an initial order (as amended and restated from time
to time, the "Initial Order") under the Companies' Creditors Arrangement
Act (Canada) in respect of LIM Developments (Hamilton) Inc. (the

"Applicant");

Pursuant to the Initial Order, KPMG Inc. was appointed as monitor of the

Applicant (in such capacity, the "Monitor");

Pursuant to an Order of the Court dated March 31, 2026 (the "Unit Sale

Process Order"), the Court, among other things:

(i) authorized the Applicant to enter into agreements of purchase and

sale with respect to Permitted Transactions for Unsold Units;
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(i) approved a form of vesting order for use by the Applicant in

completing a Permitted Transaction (the "Unit Vesting Order");

(iii)  authorized the Applicant and its legal counsel to complete a Unit
Vesting Order with respect to a Permitted Transaction and to present
to the Registrar of the Ontario Superior Court of Justice (Commercial
List) the completed Unit Vesting Order together with a certificate of
the Monitor: (i) attaching a copy of the relevant agreement of
purchase and sale; (ii) confirming the name of the purchaser for the
Purchased Unit(s) and (iii) confirming the legal description of the

Purchased Unit(s);

(d)  The Applicant entered into a agreement of purchase and sale (the “Unit
Sale Agreement’) made as of [DATE OF AGREEMENT] with [NAME OF
PURCHASER] (the “Purchaser”) pursuant to the Unit Sale Process Order;

and

(e)  Terms not otherwise defined in this certificate have the meaning given to

them in the Unit Sale Process Order.

THE MONITOR CERTIFIES the following:

1. The Monitor has received written confirmation from the Applicant that the
Purchaser has paid and the Applicant has received the Purchase Price for the Purchased
Assets payable on the Closing Date (as defined in the Unit Sale Agreement) pursuant to

the Unit Sale Agreement; and
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2. The Monitor has received written confirmation from the Applicant and the
Purchaser that the conditions to Closing (as defined in the Unit Sale Agreement) as set

out in the Unit Sale Agreement have been satisfied or waived by the parties.

This Certificate was delivered by the Monitor at [TIME] on [DATE]

KPMG Inc., in its capacity as Monitor of
the Applicant, and not in its personal
capacity

Per:

Name:
Title:
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Schedule "B" — Purchased Assets

[To be completed)]
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Schedule "C" - Claims to be Deleted and Expunged from Title to the Real
Property

[To be completed)]
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Schedule "D" — Permitted Encumbrances Related to the Real Property (unaffected

by the Vesting Order)

[To be completed)]
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Court File No. CL-26-00000053-0000

ONTARIO
SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST)

THE HONOURABLE ) TUESDAY, THE 31ST

)

JUSTICE [] )

DAY OF MARCH, 2026

IN THE MATTER OF THE COMPANIES' CREDITORS
ARRANGEMENT ACT, R.S.C. 1985, c. C-36, AS AMENDED

AND IN THE MATTER OF A PLAN OF COMPROMISE OR
ARRANGEMENT OF LJM DEVELOPMENTS (HAMILTON) INC.

ANCILLARY RELIEF ORDER

THIS MOTION, made by LJM Developments (Hamilton) Inc. (the “Applicant”),
pursuant to the Companies' Creditors Arrangement Act, R.S.C. 1985, c. C-36, as
amended (the "CCAA"), for certain ancillary relief, was heard this day at 330 University

Avenue, Toronto, Ontario via videoconference.

ON READING the affidavits of Muhammad Ahsan sworn February 9, 2026 (the
“First Ahsan Affidavit’), February 19, 2026 (the “Second Ahsan Affidavit”) and March
23, 2026 (the “Third Ahsan Affidavit”), the First Report of KPMG Inc. in its capacity as
the monitor of the Applicant (in such capacity, the "Monitor") dated February 26, 2026
(the “First Report”), the Second Report of the Monitor dated [DATE] (the “Second
Report” and, together with the First Report, the “Reports”), and on hearing the
submissions of counsel to the Applicant, the Monitor, and such other counsel listed on
the counsel slip, no one else appearing although duly served as appears from the

Lawyer’s Certificates of Service, filed,
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SERVICE AND DEFINITIONS

1. THIS COURT ORDERS that the time for service of the Applicant’s Notice of
Motion, Motion record and Factum is hereby abridged and validated so that this

Application is properly returnable today and hereby dispenses with further service thereof.

2. THIS COURT ORDERS that unless otherwise defined herein, capitalized terms
have the meanings given to them in the First Ahsan Affidavit, the Second Ahsan Affidavit

and the Third Ahsan Affidavit.

SEALING

3. THIS COURT ORDERS that the Confidential Exhibit 1 to the Third Ahsan Affidavit

shall be treated as confidential, sealed and not form part of the public court record until:

(a) all of the Unsold Units have been sold; or

(b)  further order of the Court.

APPROVAL OF REPORTS AND ACTIVITIES

4. THIS COURT ORDERS that the Reports and the Monitor’s activities set out therein
are hereby ratified and approved, provided, however, that only the Monitor in its personal
capacity and only with respect to its own personal liability, shall be entitled to rely upon

or utilize in any way such approval.

STAY EXTENSION

5. THIS COURT ORDERS that the reference to “April 3, 2026” in paragraph 13 of the
Second ARIO is hereby deleted and replaced with “July 3, 2026” such that, after giving

effect to such amendment, paragraph 13 of the Second ARIO reads as follows:
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THIS COURT ORDERS that until and including July 3, 2026, or such later date as
this Court may order (the “Stay Period”), no proceeding or enforcement process
(each, a “Proceeding”) in any court or tribunal shall be commenced or continued
against or in respect of the Applicant or the Monitor, or their respective employees,
directors, advisors, officers, agents and representatives acting in such capacities,
or affecting the Business or the Property, except with the prior written consent of
the Applicant and the Monitor, or with leave of this Court, and any and all
Proceedings currently under way against or in respect of the Applicant, or except
as permitted by subsection 11.03(2) of the CCAA, their employees, directors,
advisors, officers, agents and representatives acting in such capacities, or
affecting the Business or the Property are hereby stayed and suspended pending

further Order of this Court.

DIP ADVANCE AUTHORIZATION

6. THIS COURT ORDERS that the reference to “$1,600,000” in paragraph 33 of the
Second ARIO is hereby deleted and replaced with “$2,500,000” such that, after giving

effect to such amendment, paragraph 33 of the Second ARIO reads as follows:

THIS COURT ORDERS that the Applicant is hereby authorized and empowered
to obtain and borrow under a credit facility from the Surety DIP Lender in order to
finance the Applicant's working capital requirements and other general corporate
purposes, capital expenditures, and costs of these proceedings during the Stay
Period (each, an “Interim Borrowing” and collectively, the “Interim Borrowings”),
provided that: (a) such Interim Borrowings are made in accordance with the Cash

Flow Forecast or otherwise agreed by the Applicant and the Surety DIP Lender,
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with consent of the Monitor, in each case subject to prior approval pursuant to a
draw request in form and substance satisfactory to the Surety DIP Lender,
accompanied by such supporting documentation as the Surety DIP Lender may
request in accordance with the Definitive Documents; (b) such Interim Borrowings
are secured by the Surety DIP Lender’s Charge (as defined below) with the priority
set out in paragraphs 40 and 42 hereof; and (c) such Interim Borrowings shall not

exceed $2,500,000 unless permitted by further Order of this Court.

HCRA

7. THIS COURT ORDERS that section 11.1(2) of the CCAA does not apply to the
HCRA Notice and the LAT Appeal and, as a result, the HCRA Notice and the LAT Appeal

are stayed, nunc pro tunc, as against the Applicant during the Stay Period.

8. THIS COURT ORDERS that, for the avoidance of doubt, the HCRA Notice and the

LAT Appeal are Proceedings for the purposes of this Order and the Second ARIO.

9. THIS COURT DECLARES that the Applicant's HCRA License is and shall
continue to be in good standing, nunc pro tunc, during the Stay Period, provided that such
declaration is without prejudice to any position taken by the Applicant, HCRA or any other
interested party in connection with the HCRA License, the HCRA Notice or the LAT

Appeal.

GENERAL

10. THIS COURT HEREBY REQUESTS the aid and recognition of any court, tribunal,
regulatory or administrative body having jurisdiction in Canada or in the United States, to
give effect to this Order. All courts, tribunals, regulatory and administrative bodies are

hereby respectfully requested to make such orders and to provide such assistance to the
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Trustee and its agents as may be necessary or desirable to give effect to this Order or to

assist the Trustee and its agents in carrying out the terms of this Order.

11.  THIS COURT ORDERS that this Order and all of its provisions are effective as of
12:01 a.m. Toronto Time on the date hereof and are enforceable without the need for

entry, filing, or a specific form of electronic signature stamp.
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IN THE MATTER OF THE COMPANIES' CREDITORS ARRANGEMENT ACT,
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PROCEEDING COMMENCED AT
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ANCILLARY RELIEF ORDER
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Tel: (416) 646-4330
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Court File No. CL-26-00000053-0000
ONTARIO

SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST)

THE HONOURABLE ) TUESDAY, THE 31ST

)
JUSTICE [+] ) DAY OF MARCH, 2026

IN THE MATTER OF THE COMPANIES’ CREDITORS
ARRANGEMENT ACT, R.S.C. 1985, c. C-36, AS
AMENDED

AND IN THE MATTER OF A PLAN OF COMPROMISE OR
ARRANGEMENT OF LJM DEVELOPMENTS (HAMILTON)
INC.

LIEN CLAIMS PROCESS

THIS MOTION made by LJM Developments (Hamilton) Inc. (the “Applicant’),
pursuant to the CCAA, for an Order, among other things, establishing a claims process
(the “Lien Claims Process”) for determining the timeliness and quantum of the
construction liens registered against title to the Unsold Units, was heard this day by

judicial videoconference.

ON READING the Affidavit of Muhammad Ahsan affirmed March 24, 2026 (the
“Third Ahsan Affidavit’), the Second Report of KPMG Inc., in its capacity as the
monitor of the Applicant (in such capacity, the “Monitor”) dated March [], 2026, and on
hearing the submissions of counsel for the Monitor and the other parties listed on the
counsel slip, no one appearing for any other party although duly served as appears from

the Lawyer’s Certificate of Service,
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DEFINED TERMS AND DEFINITIONS

1. THIS COURT ORDERS that capitalized terms not otherwise defined herein have

the meaning given to them in the Third Ahsan Affidavit and the Initial Order, as the case

may be.

2. THIS COURT ORDERS that, for the purposes of this Order,

(@)

(b)

(c)

(d)

(e)

(f)

(9)

‘Business Day” means a day, other than a Saturday, Sunday or statutory

holiday, on which banks are generally open for business in Toronto, Ontario;

“CCAA” means the Companies’ Creditors Arrangement Act, R.S.C., 1985,

c. C-36;

“Claims Bar Date” means 5:00 p.m. (Toronto time) on May 1, 2026;

“Construction Act’ means the Construction Act, R.S.0. 1990, c. C.30;

“‘Construction Lien Claim” means any claim or potential claim for lien
under the Construction Act to the Unsold Units in respect of labour, services
or materials supplied to improvements to the Project before February 10,
2026, including any claim against the holdback required to be maintained

pursuant to Part IV of the Construction Act,

“Construction Lien Claimant” means a Person asserting a Construction

Lien Claim;

“Court” means the Ontario Superior Court of Justice (Commercial List);



(h)

(i)

(k)

(0)

(%))
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“Initial Order” means the initial order granted under the CCAA by Justice
Steele on February 10, 2026, as may be amended and restated from time

to time;

“Monitor” means KPMG Inc. in its capacity as Monitor in this Proceeding;

“‘Monitor’s Website” means the case website established by the Monitor in

this Proceeding at https://kpmg.com/ca/en/services/advisory/deal-

advisory/creditorlinks/lim-developments-hamilton-inc.html;

“‘Newspaper Notice” means a notice of this Order to be published in the

National Post in accordance with paragraph 8 of this Order;

“‘Person” means any individual, firm, corporation, governmental body or

agency, or other entity having notice of this Order;

“‘Proceeding” means that within proceeding under the CCAA;

"Project" means LUM Tower Condominium at 2782 Barton St E, Hamilton;

“Proof of Construction Lien Claim Form” means the form of proof of claim

attached hereto as Schedule “A”; and

"Proven Claim" means the validity, timeliness, status and quantum of any
Construction Lien Claimant's Construction Lien Claim as finally determined

in accordance with this Order.


https://kpmg.com/ca/en/services/advisory/deal-advisory/creditorlinks/ljm-developments-hamilton-inc.html
https://kpmg.com/ca/en/services/advisory/deal-advisory/creditorlinks/ljm-developments-hamilton-inc.html
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NOTICE

3. THIS COURT ORDERS that the Monitor shall arrange for the Newspaper Notice
to be published in the National Post (Financial Post) as soon as reasonably practicable

after the date of this Order.

4. THIS COURT ORDERS that the Monitor shall cause notice of the Claims Bar Date,
the Order, and the Proof of Construction Lien Claim Form to be posted to the Monitor’s

Website as soon as reasonably possible after the date of this Order.

PROOF OF CONSTRUCTION LIEN CLAIM

5. THIS COURT ORDERS that any Person wishing to assert a Construction Lien
Claim shall complete the Proof of Construction Lien Claim Form and, where applicable,
provide supporting documentation Proof of Construction Lien Claim (together with the
Proof of Construction Lien Claim Form, the “Lien Documentation”), and deliver the Proof
of Construction Lien Claim Form to the Monitor and the Applicant by no later than the

Claims Bar Date, or such later date as the Monitor may consent to in writing.

6. THIS COURT ORDERS that any Person who has not provided the necessary Lien
Documentation to the Monitor and the Applicant by the Claims Bar Date in accordance

with this Order:

(@) shall be and is hereby forever barred from asserting or enforcing its
Construction Lien Claim against the Applicant, the Project, the Unsold Units,

and any “owner” (as defined in the Construction Act) of the Unsold Units
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and such Construction Lien Claim shall be forever discharged and

extinguished;

(b)  shall not be entitled to receive, in respect of its Construction Lien Claim, any
distributions in this Proceeding, including in respect of the proceeds of sale

of the Unsold Units; and

(c) shall be deemed not to be a participant in this Lien Claims Process.

REVIEW AND DETERMINATION OF CONSTRUCTION LIEN CLAIMS

7. THIS COURT ORDERS the Monitor shall review all Proof of Construction Lien
Claim Forms and Lien Documentation received on or before the Claims Bar Date and
evaluate the validity, timeliness, status and quantum of each Construction Lien Claim.
The Monitor shall be at liberty to engage and consult with such Persons, including, without
limitation, counsel, advisors, experts or consultants as it shall consider necessary or

appropriate in connection with its review and determination of the Lien Documentation.

8. THIS COURT ORDERS that the Monitor, in consultation with the Applicant, as
applicable, is hereby authorized to: (i) use reasonable discretion as to the adequacy of
compliance with respect to the manner in which forms delivered hereunder are completed
and executed; (i) where the Monitor is satisfied that a Construction Lien Claim has been
adequately proven, waive strict compliance with the requirements of this Order as to the
completion, execution and submission of such forms; (iii) request any further
documentation from a Construction Lien Claimant that may be required to determine the

validity and/or the amount of a Construction Lien Claim (in whole or in part); (iv) request
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that any Construction Lien Claimant file a revised Proof of Construction Lien Claim Form,;
and (v) subject to the terms of this Order, attempt to resolve and settle any issue arising

in a Proof of Construction Lien Claim Form or in respect of a Construction Lien Claim.

9. THIS COURT ORDERS that no later than [90] days after the Claims Bar Date, or
such later date as provided for in an Order of the Court or as agreed between the Monitor
and the applicable Construction Lien Claimant, the Monitor shall provide the Construction
Lien Claimant and the Applicant with a written notice setting out the Monitor's
determination as to the validity, timeliness, status and quantum of a Construction Lien
Claim set out in any Proof of Construction Lien Claim Form (each a “Notice of

Evaluation”), including the reasons for the determination.

10. THIS COURT ORDERS that within 30 days following the delivery to the
Construction Lien Claimant of a Notice of Evaluation (such date being the “Dispute Bar
Date”), or such date as the Monitor may agree in writing, the Construction Lien Claimant
or the Applicant may dispute any part of the Monitor’s determination of the Construction
Lien Claim evaluated in the Notice of Evaluation by providing the Monitor with a written

notice setting out full particulars of the dispute (each a “Notice of Dispute”).

11. THIS COURT ORDERS that in the event that a Construction Lien Claimant or
the Applicant does not deliver a Notice of Dispute by the applicable Dispute Bar Date,
then the Construction Lien Claimant or the Applicant, as applicable, shall be barred from
disputing the determination in the Notice of Evaluation and the validity, timeliness, status

and quantum of such Construction Lien Claim shall be deemed to be as set out in the
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Notice of Evaluation and such amount and status, if any, shall constitute such

Construction Lien Creditor’s Proven Claim.

12. THIS COURT ORDERS that, notwithstanding anything in this Order, at anytime
whatsoever, the Monitor, in consultation with the Applicant, may attempt to consensually

resolve any Construction Lien Claim or part thereof.

RESOLUTION OF DISPUTED LIEN CLAIMS

13. THIS COURT ORDERS that, in the event that the Monitor receives aNotice of
Dispute in respect of a Construction Lien Claim by the applicable Dispute Bar Date, the

Monitor may:

(a) attempt to resolve the validity, timeliness, status and quantum of the
Construction Lien Claim with the Construction Lien Claimant(s) and/or the

Applicant, as applicable, on a consensual basis; and/or

(b)  schedule an appointment with the Court for the purpose of scheduling a
motion to have the validity, timeliness, status and/or quantum of the

Construction Lien Claim determined by the Court.

14. THIS COURT ORDERS that the Monitor shall not accept or settle a Construction
Lien Claim on the basis of it having any priority over any charge or mortgage registered
on title to the Unsold Units, except with the prior written consent of the relevant chargee(s)
or mortgagee(s) or further order of the Court. Upon request by a chargee or mortgagee,
the Monitor is authorized to provide the relevant chargee or mortgagee with all relevant

information in the Monitor's possession relating to any Construction Lien Claims that
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assert or could have priority over such chargee’s or mortgagee’s mortgage on the Unsold

Units

15.  THIS COURT ORDERS that, notwithstanding any other provision of this Order, the
Monitor may make a motion to the Court for a determination of the validity, timeliness,
status and/or quantum of a Construction Lien Claim or any other issue or matter with
respect to any Construction Lien Claims at any time, whether or not a Notice of Evaluation
has been sent by the Monitor, on notice to the applicable Construction Lien Claimant(s),
the Applicant and the service list. For greater certainty, any mortgagee(s) in respect of
whom priority is being claimed over shall have standing in any motion relating to
Construction Lien Claims that assert or could have priority over such mortgagee’s

mortgage on the Unsold Units.

NOTICE OF TRANSFEREES

16. THIS COURT ORDERS that the Monitor shall not be obligated to give notice to or
otherwise deal with a transferee or assignee of a Construction Lien Claim as the

Construction Lien Claimant in respect thereof unless:

(a) actual written notice of the transfer or assignment, together with satisfactory
evidence of a valid transfer or assignment of the Construction Lien Claim,

has been received by the Monitor; and

(b)  the Monitor has acknowledged in writing such transfer or assignment,

and thereafter such transferee or assignee shall for the purposes hereof constitute the

“Construction Lien Claimant” in respect of such Construction Lien Claim. Any such
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transferee or assignee of a Construction Lien Claim, and such Construction Lien Claim,
shall be bound by any notices given or steps taken in respect of such Construction Lien
Claim in accordance with this Order prior to the written acknowledgement by the Monitor

of such transfer or assignment.

17.  THIS COURT ORDERS that the Monitor is under no obligation to give notice of a
valid transfer or assignment made pursuant to this Order to any Person other than the
Construction Lien Claimant holding the Construction Lien Claim and the Applicant and
shall, without limitation, have no obligation to give notice to any Person holding a security
interest, lien, or charge in, or a pledge or assignment by way of security in, a Construction

Lien Claim.

18. THIS COURT ORDERS that the transferee or assignee of any Construction Lien

Claim:

(a) shall take the Construction Lien Claim subject to the rights and obligations
of the transferor/assignor of the Construction Lien Claim, and subject to the
rights of the Applicant against any such transferor or assignor, including any
rights of set-off which the Applicant had against such transferor or assignor;

and

(b)  cannot use any transferred or assigned Construction Lien Claim to reduce
any amount owing by the transferee or assignee to the Applicant, whether

by way of set-off, application, merger, consolidation or otherwise.
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ADMINISTRATIVE ISSUES

19. THIS COURT ORDERS that all Construction Lien Claims shall be denominated in
Canadian dollars. Any Construction Lien Claims denominated in a foreign currency shall
be converted to Canadian dollars at the Bank of Canada daily average exchange rate in

effect as of the date of the Initial Order.

20. THIS COURT ORDERS that all documents required to be delivered herein shall
be delivered by electronic mail to the address set out in the service list or the Construction
Lien Claimant's Lien Documentation. Any such service and delivery shall be deemed to
have been received if delivered by email by 5:00 p.m. (Toronto Time) on a Business Day,
on such Business Day, and if delivered after 5:00 p.m. (Toronto Time) or other than on a

Business Day, on the following Business Day.

21. THIS COURT ORDERS that the Monitor may apply to the Court for directions

regarding the carrying out of the within Lien Claims Process.

22. THIS COURT ORDERS that, for greater certainty, and subject to the terms of the
Initial Order, nothing in this Order shall affect the rights of any Person under the
Construction Act with respect to any rights pursuant to any Bond posted in favour of any
such Person named in the applicable Bond, except any such claims against the Applicant

shall require consent of the Monitor or leave of this Court to be commenced or continued.

ROLE OF THE MONITOR

23. THIS COURT ORDERS that the Monitor, in addition to its prescribed rights, duties,

responsibilities and obligations under the CCAA, the Initial Order and any other Orders of
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the Court in this Proceeding, is hereby authorized, directed and empowered to implement
the Lien Claims Process provided for herein and to take such other actions and fulfill such

other roles as are contemplated by this Order or incidental thereto.

24. THIS COURT ORDERS that, in carrying out the terms of this Order and taking
such other actions and fulfilling such other roles incidental thereto, the Monitor shall: (i)
have all of the protections afforded to it by the CCAA, the Order, the Initial Order and any
other Orders of the Court in this Proceeding, or as an officer of the Court, including the
stay of proceedings in its favour provided pursuant to the Initial Order; (ii) incur no liability
or obligation, including in respect of its exercise of discretion as to the completion,
execution or time of delivery of any documents to be delivered hereunder, other than in
respect of gross negligence or wilful misconduct; (iii) be entitled to rely on the books and
records of the Applicant and any information provided by the Applicant, all without
independent investigation; (iv) not be liable for any claims or damages resulting from any
errors or omissions in such books, records or information, or in any information provided
by any Construction Lien Claimant, except to the extent that the Monitor has acted with
gross negligence or wilful misconduct; (v) be authorized and empowered to assist any
Construction Lien Claimant, in the filing of a Proof of Construction Lien Claim Form; and
(vi) be entitled to seek such assistance as may be reasonably required to carry out its
duties and obligations pursuant to this Order from the Applicant or any of its respective
Affiliates, including making such inquiries and obtaining such records and information as

it deems appropriate in connection with the Lien Claims Process.

25. THIS COURT ORDERS that the Applicant and its respective current and former

employees, agents, advisors and representatives and any other Person given notice of
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the Lien Claims Process shall fully cooperate with the Monitor in the exercise of its powers

and the discharge of its duties and obligations under this Order.

26. THIS COURT ORDERS that the Monitor may, at any time, and with such notice as
this Court may require, seek directions from this Court with respect to the Lien Claims

Process or this Order.

GENERAL

27. THIS COURT HEREBY REQUESTS the aid and recognition of any court, tribunal,
regulatory or administrative body having jurisdiction in Canada or in any other foreign
jurisdiction to give effect to this Order and to assist the Monitor and its agents in carrying
out the terms of this Order. All courts, tribunals, regulatory and administrative bodies are
hereby respectfully requested to make such orders and to provide such assistance to the
Monitor, as an officer of this Court, as may be necessary or desirable to give effect to this

Order or to assist the Monitor and its agents in carrying out the terms of this Order.

28. THIS COURT ORDERS that this Order and all of its provisions are effective as of
12:01 a.m. Toronto Time on the date hereof and are enforceable without the need for

entry, filing, or a specific form of electronic signature stamp.
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SCHEDULE "A"

PROOF OF CONSTRUCTION LIEN CLAIM

FOR CONSTRUCTION LIEN CLAIMS IN RESPECT OF

The Unsold Units constituting property of LIM Developments (Hamilton) Inc. (the

"Applicant") and located at 2782 Barton St E, Hamilton, Ontario.

All capitalized terms used but not defined herein have the meanings ascribed to them in
the Lien Claim Process Order dated March 31, 2026 granted in the Applicant's

proceedings under the Companies' Creditors Arrangement Act (Canada).

A. Particulars of Construction Lien Claimant

Full legal name of the Construction Lien Claimant:

(the “Construction Lien Claimant”)

Full mailing address of the Construction Lien Claimant:

Telephone number of Construction Lien Claimant:

Email address of Construction Lien Claimant:
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Attention (Contact Person):

B. Proof of Construction Lien Claim

| (state name, position and title) of the City of in

the Province of , do hereby certify:

That | am the authorized representative of the Construction Lien Claimant and have

knowledge of all the circumstances connected with the Construction Lien Claim.

That at the date hereof, [insert name of owner or contractor] was,

and still is, indebted to the Construction Lien Claimant for materials and services supplied

on the following contract or contracts in the amounts noted herein.

(specify the particular contract or contracts on which materials and services were
supplied, the amounts owing and, in detail, the amount of material and services supplied

to the improvement).

C. Documents in Support of Construction Lien Claim

| attach the following documents in support of the Construction Lien Claim:
e Copies of full and executed contracts, subcontracts or purchase orders (as
applicable) (collectively, the "Contracts")
e |If applicable, a copy of the agreed Schedule of Values for the work to be performed

under the Contracts



D.

Motion Record of the Applicant, P. 680
15

Copies of all change orders, change directives, pending, unapproved or disputed
changes and any other claims for a change in the price of the Contracts

Copies of all invoices submitted to the owner or contractor (as applicable),
including all supporting documentation (i.e., Schedule of Values, CCDC9 Statutory
Declarations, WSIB Certificates)

Copies of all payments from the owner or contractor (as applicable)

Summary reconciliation of all invoices issued under the Contracts and all payments
received by the owner or contractor

Evidence of the date of last supply under the Contracts

Evidence of the nature of the unfinished work (if any) and its value in respect of
the Contracts as of the date of last supply

Notices and/or correspondence to and from the Construction Lien Claimant and
the owner or contractor relevant to the Construction Lien Claim

Any written notice(s) of lien provided by the Construction Lien Claimant to anyone
having a mortgage over the Property, with proof of service

Copies of the Claim for Lien and the Statement of Claim, if applicable

Any other documents the Construction Lien Claimant considers relevant to the
Construction Lien Claim

Filing Proof of Construction Lien Claim

A Proof of Construction Lien Claim must be received by the Monitor and the Applicant by

5:00 PM (Toronto time) on May 1, 2026 (the “Claims Bar Date”), or such later date as

the Monitor may consent to in writing.
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Failure to file your Proof of Construction Lien Claim as directed by the Claims Bar Date
will, among other thing, result in your Construction Lien Claim being barred and you will

be prohibited from making or enforcing a construction lien claim against the Property.

The Proof of Construction Lien Claim must be delivered by electronic mail to:

KPMG Inc., the Monitor

Bay Adelaide Centre, 333 Bay St. #4600
Toronto, ON M5H 2R2

Email: katherineforbes@kpmg.ca
Attention: Katherine Forbes

Bennet Jones LLP, counsel to the Monitor

3400 One First Canadian Place,
P.O. Box 130
Toronto, ON, M5X 1A4

Email: sahnir@bennettjones.com
Attention: Raj Sahni

Paliare Roland Rosenberg Rothstein LLP, counsel to the Applicant

35th Floor, 155 Wellington St W
Toronto, ON M5V 3H1

Email: ryan.shah@paliareroland.com
Attention: Ryan Shah

| acknowledge that the information contained in this Proof of Construction Lien Claim, and
the documents included herein, are being provided to assist the Monitor in connection
with its review and evaluation of the Construction Lien Claims in the within proceeding. |

further acknowledge that the provision of the information and documentation provided


mailto:katherineforbes@kpmg.ca
mailto:sahnir@bennettjones.com
mailto:ryan.shah@paliareroland.com
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herein does not constitute an acknowledgement by the Monitor or the Applicant of the

accuracy of such information or the admissibility of such documentation.

DATED at this day of ,
2026.

Signature of Construction Lien Claimant
or its Authorized Signatory
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