
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 

 

 

 

 
 

                               
 

          
 

           
 

This  is  Exhibit  “F”  referred  to  in  the  Affidavit  of  Muhammad
Ahsan affirmed  March 24, 2026.

Commissioner for Taking Affidavits (or as may be)

           WEEAM BEN REJEB
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1RYHPEHU����������

'HOLYHUHG�E\�HPDLO�WR��PDKVDQ#OMPGHYHORSPHQWV�FD�� �

7R�� �
�
-DFDQ�&RQVWUXFWLRQ�/WG��
�����$SSOHE\�/LQH��8QLW���
%XUOLQJWRQ��21�
/�-��%��
�
	�7R���
�
/-0�'HYHORSPHQWV��%HDPVYLOOH��,QF��
�����$SSOHE\�/LQH��8QLW����
%XUOLQJWRQ��21�
/�-��%��
�
	�7R���
�
/-0�'HYHORSPHQWV��&DPEULGJH��,QF��
�����$SSOHE\�/LQH��8QLW����
%XUOLQJWRQ��21�
/�-��%��
�
	�7R���
�
/-0�'HYHORSPHQWV��+DOWRQ�+LOOV��,QF��
�����$SSOHE\�/LQH��8QLW����
%XUOLQJWRQ��21�
/�-��%��
�

	�7R���
�
/-0�'HYHORSPHQWV��+DPLOWRQ��,QF��
�����$SSOHE\�/LQH��8QLW����
%XUOLQJWRQ��21�
/�-��%��
�
	�7R���
�
/-0�'HYHORSPHQWV��.LWFKHQHU��,QF��
�����$SSOHE\�/LQH��8QLW����
%XUOLQJWRQ��21�
/�-��%��
�
	�7R���
�
/-0�'HYHORSPHQWV��4XHHQVWRQ��,QF��
�����$SSOHE\�/LQH��8QLW����
%XUOLQJWRQ��21�
/�-��%��
�
	�7R���
�
/-0�'HYHORSPHQWV��6WRQH\�&UHHN��,QF��
�����$SSOHE\�/LQH��8QLW����
%XUOLQJWRQ��21�
/�-��%�

�
$WWHQWLRQ��0XKDPPDG�$KVDQ�

5H��127,&(�2)�352326$/�72�5()86(�72�5(1(:�5(92.(�$�/,&(1&(�

7KH� +RPH� &RQVWUXFWLRQ� 5HJXODWRU\� $XWKRULW\� SURSRVHV� WR� UHIXVH� WR� UHQHZ� WKH�
OLFHQFHV� RI�-DFDQ�&RQVWUXFWLRQ� /WG��� /-0�'HYHORSPHQWV� �%HDPVYLOOH�� ,QF���� /-0�
'HYHORSPHQWV� �+DOWRQ� +LOOV�� ,QF��� /-0� 'HYHORSPHQWV� �+DPLOWRQ�� ,QF��� /-0�
'HYHORSPHQWV� �.LWFKHQHU�� ,QF��� /-0� 'HYHORSPHQWV� �4XHHQVWRQ�� ,QF��� DQG� /-0�
'HYHORSPHQWV��6WRQH\�&UHHN��,QF���DQG�WR�UHYRNH�WKH�OLFHQFH�RI�/-0�'HYHORSPHQWV�
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�&DPEULGJH�� ,QF�� SXUVXDQW� WR� VHFWLRQ� ������D�� RI� WKH� 1HZ� +RPH� &RQVWUXFWLRQ�
/LFHQVLQJ�$FW���������

$�� 5($6216�

6XPPDU\�

��� 7KUHH�PHPEHUV�RI�WKH�/-0�'HYHORSPHQWV�*URXS��DV�GHILQHG�EHORZ��KDYH�GHIDXOWHG�
RQ�PXOWL�PLOOLRQ� GROODU� ORDQV� DQG�KDYH� WDNHQ� WKH�SRVWXUH� WKDW� WKH\� GR� QRW� QHHG� WR�
H[SODLQ� WR� WKH� +&5$� KRZ� WKH\� LQWHQG� WR� VDWLVI\� WKHLU� FUHGLWRUV�� 7KH� IDFW� WKDW� WKH�
UHPDLQLQJ� /-0� 'HYHORSPHQWV� *URXS� PHPEHUV� DUH� LQWHUHVWHG� SHUVRQV� LQ� WKHVH�
FRPSDQLHV� LQ�GHIDXOW��PHDQV� WKDW� WKH� ILQDQFLDO�PLVPDQDJHPHQW�RI� WKRVH�HQWLWLHV� LV�
GLUHFWO\�UHOHYDQW�WR�WKH�5HJLVWUDU¶V�DVVHVVPHQW�RI�WKH�JURXS�DV�ZKROH��&RQVHTXHQWO\��
LQ�WKH�5HJLVWUDU¶V�RSLQLRQ��LW�KDV�QRW�EHHQ�GHPRQVWUDWHG�WKDW�HDFK�PHPEHU�RI�WKH�/-0�
'HYHORSPHQWV�*URXS�FDQ�UHDVRQDEO\�EH�H[SHFWHG�WR�EH�ILQDQFLDOO\�UHVSRQVLEOH���

7KH�+&5$�

��� 7KH�+RPH�&RQVWUXFWLRQ�5HJXODWRU\�$XWKRULW\��³+&5$´��UHJXODWHV�QHZ�KRPH�YHQGRUV�
DQG� EXLOGHUV� LQ� DFFRUGDQFH�ZLWK� WKH�1HZ�+RPH�&RQVWUXFWLRQ�/LFHQVLQJ� $FW�� �����
�³1+&/$´����DQG�ZLWK�WKH�SULQFLSOH�RI�SURPRWLQJ�WKH�SURWHFWLRQ�RI�WKH�SXEOLF�LQWHUHVW���

��� 3DUW� RI� WKH� +&5$¶V� RYHUVLJKW� IXQFWLRQ� LQFOXGHV� FRQVLGHULQJ� FRQFHUQV� UDLVHG� DERXW�
DSSOLFDQWV� DQG� OLFHQVHHV� DQG� WDNLQJ� DSSURSULDWH� DFWLRQ� WR� SURWHFW� WKH� SXEOLF� DV�
DXWKRUL]HG�E\�WKH�1+&/$���

3DUWLFXODUV�

7KH�/-0�'HYHORSPHQWV�*URXS��

��� 7KH� /-0� 'HYHORSPHQWV� *URXS� FRQVLVWV� RI� HLJKW� UHODWHG� DFWLYH� /LFHQVHHV�� -DFDQ�
&RQVWUXFWLRQ� /WG�� �³-DFDQ´��� /-0� 'HYHORSPHQWV� �%HDPVYLOOH�� ,QF�� �³/-0�
%HDPVYLOOH´��� /-0� 'HYHORSPHQWV� �&DPEULGJH�� ,QF�� �³/-0� &DPEULGJH´��� /-0�
'HYHORSPHQWV��+DOWRQ�+LOOV��,QF���³/-0�+DOWRQ�+LOOV´���/-0�'HYHORSPHQWV��+DPLOWRQ��
,QF���³/-0�+DPLOWRQ´���/-0�'HYHORSPHQWV��.LWFKHQHU��,QF���³/-0�.LWFKHQHU´���/-0�
'HYHORSPHQWV��4XHHQVWRQ��,QF���³/-0�4XHHQVWRQ´���DQG�/-0�'HYHORSPHQWV��6WRQH\�
&UHHN��,QF���³/-0�6WRQH\�&UHHN´����

��� 7KH�FRPPRQ�ILJXUH�DFURVV�WKH�HQWLUH�/-0�'HYHORSPHQWV�*URXS�LV�/LDTXDW�0LDQ���0U��
0LDQ´���0U��0LDQ�LV�D�'LUHFWRU�DQG�2IILFHU�IRU�DOO�PHPEHUV�RI�WKH�/-0�'HYHORSPHQWV��
WKH�VROH�'LUHFWRU�DQG�2IILFHU�IRU�/-0�%HDPVYLOOH��/-0�&DPEULGJH��/-0�*ULPVE\��/-0�

�
��1HZ�+RPH�&RQVWUXFWLRQ�/LFHQVLQJ�$FW��������6�2��������F������6FKHG����_�RQWDULR�FD�
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+DOWRQ�+LOOV��/-0�+DPLOWRQ��/-0�.LWFKHQHU��/-0�4XHHQVWRQ��DQG�/-0�6WRQH\�&UHHN��
DQG�WKH�VROH�3ULQFLSDO�IRU�/-0�%HDPVYLOOH��/-0�+DPLOWRQ��DQG�/-0�6WRQH\�&UHHN���

��� 7KH�FXPXODWLYH�UHFRUG�RI�WKH�YDULRXV�PHPEHU�RI�/-0�'HYHORSPHQWV�*URXS�JLYH�ULVH�
WR�VHULRXV�FRQFHUQV�UHJDUGLQJ�WKH�ILQDQFLDO�UHVSRQVLELOLW\�RI�WKH�ZKROH�JURXS���

)LQDQFLDO�5HVSRQVLELOLW\��

��� 7KUHH�PHPEHUV�RI�WKH�/-0�'HYHORSPHQWV�*URXS�KDYH�SUHVHQWO\�GHIDXOWHG�RQ�PXOWL�
PLOOLRQ�GROODU�ORDQV��/-0�+DOWRQ�+LOOV��/-0�.LWFKHQHU��DQG�/-0�&DPEULGJH��7KLV�OHDGV�
WKH�5HJLVWUDU� WR� EHOLHYH� WKDW� WKH� /-0� 'HYHORSPHQWV� *URXS� FDQQRW� UHDVRQDEO\� EH�
H[SHFWHG�WR�EH�ILQDQFLDOO\�UHVSRQVLEOH�LQ�WKH�FRQGXFW�RI�LWV�EXVLQHVV��

��� 7ZR�PHPEHUV�RI�WKH�/-0�'HYHORSPHQWV�*URXS�DUH�FXUUHQWO\�VXEMHFW�WR�GHPDQG�OHWWHUV�
GXH�WR�GHIDXOWLQJ�RQ�ORDQV�IURP�:LQGVRU�)DPLO\�&UHGLW�8QLRQ�/LPLWHG��³:)&8´���$W�WKH�
WLPH�RI�GHIDXOW��/-0�+DOWRQ�+LOOV�RZHG�:)&8������PLOOLRQ��JXDUDQWHHG�E\�0U��0LDQ�LQ�
D�SHUVRQDO�FDSDFLW\��ZKHUHDV�/-0�.LWFKHQHU�RZHG�:)&8�QHDUO\������PLOOLRQ��6LQFH�
UHFHLYLQJ� WKHVH�GHPDQG�OHWWHUV��ERWK�HQWLWLHV�KDYH�KDG�SD\PHQWV�WR�:)&8�ERXQFH�
GXH�WR�LQVXIILFLHQW�IXQGV���

��� /-0�&DPEULGJH�KDV�UHFHLYHG�D�1RWLFH�RI�6DOH�IRU�SURSHUWLHV�XVHG�WR�VHFXUH�D�ORDQ�
IURP�1RUWKHUQ�&UHGLW�8QLRQ�/WG���³1&8´���/-0�&DPEULGJH�UHSHDWHGO\�IDLOHG�WR�PDNH�
SD\PHQWV�WR�1&8�GXH�WR�LQVXIILFLHQW�IXQGV�DQG�DW�WKH�WLPH�RI�WKH�1RWLFH�RI�6DOH��RZHG�
1&8������PLOOLRQ���

����7KH� +&5$�VRXJKW� DQ� H[SODQDWLRQ� IURP� WKH� /-0�'HYHORSPHQW�*URXS�DV� WR� KRZ� LW�
LQWHQGHG�WR�UHVROYH�WKH�RXWVWDQGLQJ�ORDQV�DQG�GHPDQG�OHWWHUV��7KH�/-0�'HYHORSPHQW�
*URXS�UHSOLHG�WKDW�LW�ZDV�QRW�QHFHVVDU\�WR�H[SODLQ�WR�WKH�+&5$�DV�WKHUH�ZDV�QR�FURVV�
FROODWHUDOLVDWLRQ� RI� WKH� FRPSDQLHV�� WKDW� HDFK� LQGLYLGXDO� OHQGHU� ZRXOG� ORRN� WR� WKHLU�
UHPHGLHV�LQFOXGLQJ�VHOOLQJ�WKH�PRUWJDJHG�ODQG��WKDW�SXUFKDVHU�PRQH\�FRQWLQXHG�WR�EH�
KHOG�LQ�WUXVW�DQG�ZDV�QRW�DW�ULVN��DQG�WKDW�WKLV�ZDV�QRW�D�UHDVRQDEOH�FRQFHUQ�IRU�WKH�
+&5$�WR�KDYH��,Q�WKH�5HJLVWUDU¶V�YLHZ��WKLV�JOLE�UHVSRQVH�RQO\�IXUWKHU�XQGHUVFRUHV�WKH�
EODVp�DWWLWXGH�WKDW�WKH�/-0�'HYHORSPHQW�*URXS�KDV�WDNHQ�WRZDUGV�LWV�REOLJDWLRQV�WR�
ERWK�WKH�+&5$�DQG�LWV�FUHGLWRUV��

����7KH�ILQDQFLDO�PLVPDQDJHPHQW�RI�WKHVH�WKUHH�/-0�'HYHORSPHQWV�*URXS�PHPEHUV�DQG�
RXWVWDQGLQJ�OLDELOLW\�RI�0U��0LDQ�RQ�WKH�/-0�+DOWRQ�+LOOV�ORDQ�GLVHQWLWOHV�QRW�RQO\�WKH�
WKUHH�WR�D�OLFHQFH��EXW�DOVR�WKH�UHPDLQLQJ�JURXS�PHPEHUV��0U��0LDQ�LV�D�GLUHFWRU�DQG�
RIILFHU�RI��DV�ZHOO�DV�DQ�LQWHUHVWHG�SHUVRQ�LQ��HDFK�JURXS�PHPEHU�DQG�WKHUHIRUH�KLV�
UHFRUG�RI�ILQDQFLDO�PDQDJHPHQW�DQG�SHUVRQDO�ILQDQFLDO�SRVLWLRQ�LV�UHOHYDQW�WR�DOO�JURXS�
PHPEHUV�� $GGLWLRQDOO\�� HDFK� JURXS� PHPEHU� LV� FRQWUROOHG� E\� 0U�� 0LDQ� DQG� DUH�
FRQVHTXHQWO\�LQWHUHVWHG�SHUVRQV�LQ�UHVSHFW�RI�WKH�UHPDLQLQJ�JURXS�PHPEHUV��$V�VXFK��
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WKH�SRRU�ILQDQFLDO�VWHZDUGVKLS�RI�/-0�+DOWRQ�+LOOV��/-0�.LWFKHQHU��DQG�/-0�&DPEULGJH�
GLVTXDOLILHV�WKH�HQWLUH�/-0�'HYHORSPHQWV�*URXS�IURP�KROGLQJ�D�OLFHQFH���

*URXQGV�IRU�WKH�3URSRVDO�

����8QGHU� VHFWLRQ�������E��L��RI� WKH�1+&/$�� LQ� WKH�5HJLVWUDU¶V�RSLQLRQ�� LW�KDV�QRW�EHHQ�
GHPRQVWUDWHG� WKDW�� KDYLQJ� UHJDUG� WR� WKH� SDVW� DQG� SUHVHQW� ILQDQFLDO� SRVLWLRQV� RI� DOO�
PHPEHUV�RI�WKH�/-0�'HYHORSPHQWV�*URXS�DQG�DOO�LQWHUHVWHG�SHUVRQV�LQ�UHVSHFW�RI�WKH�
FRPSDQLHV�� WKH� /-0� 'HYHORSPHQWV� *URXS� FDQ� UHDVRQDEO\� EH� H[SHFWHG� WR� EH�
ILQDQFLDOO\�UHVSRQVLEOH�LQ�WKH�FRQGXFW�RI�WKHLU�EXVLQHVV��

����8QGHU�VHFWLRQ�������E��LL��RI� WKH�1+&/$�� LQ� WKH�5HJLVWUDU¶V�RSLQLRQ�� LW�KDV�QRW�EHHQ�
GHPRQVWUDWHG� WKDW��KDYLQJ� UHJDUG� WR� WKH�SDVW�DQG�SUHVHQW� ILQDQFLDO�SRVLWLRQ�RI� WKHLU�
RIILFHUV� DQG� GLUHFWRUV� DQG� DOO� LQWHUHVWHG� SHUVRQV� LQ� UHVSHFW� RI� WKHLU� RIILFHUV� DQG�
GLUHFWRUV��WKH�/-0�'HYHORSPHQWV�*URXS�FDQ�UHDVRQDEO\�EH�H[SHFWHG�WR�EH�ILQDQFLDOO\�
UHVSRQVLEOH�LQ�WKH�FRQGXFW�RI�WKHLU�EXVLQHVV��

����8QGHU�VHFWLRQ�������J��RI�WKH�1+&/$��LQ�WKH�5HJLVWUDU¶V�RSLQLRQ��JUDQWLQJ�RU�UHQHZLQJ�
WKH�/-0�'HYHORSPHQWV�*URXS¶V�OLFHQFHV�LV�FRQWUDU\�WR�WKH�SXEOLF�LQWHUHVW��

&RQFOXVLRQ�

����)RU�WKH�UHDVRQV�VWDWHG�DERYH��DQG�IXUWKHU�WR�WKH�PDQGDWH�RI�WKH�+&5$�XQGHU�VHFWLRQ�
�����RI�WKH�1+&/$�WR�PDLQWDLQ�D�IDLU��VDIH�DQG�LQIRUPHG�PDUNHWSODFH�DQG�SURPRWH�WKH�
SURWHFWLRQ�RI� WKH�SXEOLF�LQWHUHVW�� WKH�5HJLVWUDU�PDLQWDLQV� WKDW� WKH�/-0�'HYHORSPHQW�
*URXS�DUH�QRW�HQWLWOHG�WR�EH�OLFHQFHG�XQGHU�WKH�1+&/$���

$PHQGHG�RU�$GGLWLRQDO�5HDVRQV�RU�3DUWLFXODUV�

����7KH�5HJLVWUDU�PD\�VHUYH�DPHQGHG�RU�DGGLWLRQDO�UHDVRQV�RU�SDUWLFXODUV�RI�FRQGXFW�RU�
ILQDQFLDO�SRVLWLRQ���

Motion Record of the Applicant, P. 615
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%�� 5,*+7�72�$�+($5,1*�

,I� \RX�GLVSXWH� WKLV�GHFLVLRQ�� \RX�KDYH� WKH� ULJKW� WR� UHTXHVW� D�KHDULQJ� EHIRUH� WKH�
/LFHQFH�$SSHDO�7ULEXQDO��³7ULEXQDO´��DERXW�WKLV�SURSRVDO���

7R�UHTXHVW�D�KHDULQJ��\RX�PXVW�GHOLYHU�D�1RWLFH�RI�$SSHDO�IRUP�ZLWKLQ����FDOHQGDU�
GD\V�DIWHU�WKLV�1RWLFH�RI�3URSRVDO�LV�GHOLYHUHG�WR�\RX��DGGUHVVHG�WR�WKH�IROORZLQJ��

/LFHQFH�$SSHDO�7ULEXQDO�
���*URVYHQRU�6WUHHW��*URXQG�)ORRU�
7RURQWR��21�0�$��*
/$7UHJLVWUDU#RQWDULR�FD�
3KRQH���������������
7ROO�IUHH�������������
77<��&DOO�WKH�%HOO�5HOD\�6HUYLFH�DW�������������

$1'�

7KH�5HJLVWUDU�
+RPH�&RQVWUXFWLRQ�5HJXODWRU\�$XWKRULW\�
���6KHSSDUG�$YH�:HVW���WK�)ORRU��6XLWH���
7RURQWR��2QWDULR��0�1��.���
�/HJDO#KFUDRQWDULR�FD�
�

,03257$17�127(��7KLV� LV� D� QRWLFH�RI�SURSRVHG�DFWLRQ�� ,I� \RX�FKRRVH�QRW� WR�
GLVSXWH�WKLV�GHFLVLRQ��\RXU�/LFHQFH�ZLOO�EH�UHIXVHG�ZLWKRXW�DQ\�IXUWKHU�DGYDQFH�
QRWLFH�WR�\RX���

,I� \RXU�/LFHQFH� LV� UHIXVHG�� WKHQ�\RX�ZLOO� EH�SURKLELWHG� IURP�DFWLQJ� RU�KROGLQJ�
\RXUVHOI�RXW�DV�D�YHQGRU�RU�EXLOGHU��RIIHULQJ�WR�VHOO�RU�WUDQVIHU�D�QHZ�KRPH��VHOOLQJ�
RU�WUDQVIHUULQJ�D�QHZ�KRPH��RIIHULQJ�WR�FRQVWUXFW�D�QHZ�KRPH��RU�FRQVWUXFWLQJ�D�
QHZ�KRPH��

�

7KH�1RWLFH�RI�$SSHDO� IRUP�DQG�RWKHU� LQIRUPDWLRQ�DERXW�KHDULQJV�PD\�EH�IRXQG�RQ�WKH�
7ULEXQDO¶V�ZHEVLWH�DW�KWWSV���WULEXQDOVRQWDULR�FD�ODW�JV���

:KHQ�DQ�DSSOLFDQW�RU�OLFHQVHH�GHOLYHUV�D�1RWLFH�RI�$SSHDO�IRUP�ZLWKLQ�WKH�WLPHOLQH�VHW�RXW�
DERYH��D�OHJDO�SURFHHGLQJ�EHIRUH�WKH�7ULEXQDO�ZLOO�FRPPHQFH��7KH�7ULEXQDO�PD\�GLUHFW�
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WKH�5HJLVWUDU�WR�FDUU\�RXW�WKH�SURSRVDO�RU�PD\�VXEVWLWXWH� LWV�RSLQLRQ��7KH�7ULEXQDO�PD\�
DOVR�DWWDFK�FRQGLWLRQV�WR�LWV�RUGHU�RU�WR�D�OLFHQFH��

7KH�+&5$�FDQQRW�DGYLVH�\RX�DERXW�WKH�DSSHDO�SURFHVV��,I�\RX�GLVSXWH�WKLV�GHFLVLRQ��\RX�
KDYH�WKH�ULJKW�WR�UHWDLQ�D�ODZ\HU�RU�SDUDOHJDO�WR�UHSUHVHQW�\RX��

,QIRUPDWLRQ� DERXW� WKLV� SURSRVDO� ZLOO� EH� UHSRUWHG� SXEOLFO\� RQ� WKH� +&5$� ZHEVLWH�
KWWSV���ZZZ�KFUDRQWDULR�FD��DQG�WKH�2QWDULR�%XLOGHU�'LUHFWRU\�KWWSV���REG�KFUDRQWDULR�FD������

&RQWDFW�,QIRUPDWLRQ�

,I�\RX�KDYH�DQ\�TXHVWLRQV�DERXW�WKH�UHDVRQV�IRU�WKH�3URSRVDO�RU�ZLVK�WR�GLVFXVV�WKLV�PDWWHU�
ZLWK�WKH�+&5$��SOHDVH�FRQWDFW�/HJDO#KFUDRQWDULR�FD��,I�\RX�KDYH�DQ\�TXHVWLRQV�DERXW�
WKH�DSSHDO�SURFHVV�RU�WLPHOLQHV��SOHDVH�FRQWDFW�WKH�7ULEXQDO�DW��

/LFHQFH�$SSHDO�7ULEXQDO�
���*URVYHQRU�6WUHHW��*URXQG�)ORRU�
7RURQWR��21�0�$��*��
/$7UHJLVWUDU#RQWDULR�FD�
3KRQH���������������
7ROO�IUHH�����������������
77<��&DOO�WKH�%HOO�5HOD\�6HUYLFH�DW����������������

�
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This  is  Exhibit  “G”  referred  to  in  the  Affidavit  of  Muhammad 
Ahsan affirmed  March 24, 2026.

Commissioner for Taking Affidavits (or as may be)

           WEEAM BEN REJEB
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Court File No. CL-26-00000053-0000 

ONTARIO 
SUPERIOR COURT OF JUSTICE 

(COMMERCIAL LIST) 
    

THE HONOURABLE  

JUSTICE [•] 

) 
) 
) 

TUESDAY, THE 31ST  

DAY OF MARCH, 2026 

 

IN THE MATTER OF THE COMPANIES' CREDITORS 
ARRANGEMENT ACT, R.S.C. 1985, c. C-36, AS AMENDED 

AND IN THE MATTER OF A PLAN OF COMPROMISE OR 
ARRANGEMENT OF LJM DEVELOPMENTS (HAMILTON) 
INC.  

UNIT SALE PROCESS ORDER 

THIS MOTION made by LJM Developments (Hamilton) Inc. (the "Applicant"), 

pursuant to the Companies' Creditors Arrangement Act (the "CCAA"), for an Order, 

among other things, (i) approving the Unit Sale Process (as defined below); (ii) authorizing 

the Applicant, with the oversight of the Monitor (as defined below), to sell any of the 

remaining Unsold Units without further approval of the Court in respect of any Permitted 

Transaction (as defined below), (iii) approving the form of vesting order, and (iv) 

approving a template agreement of purchase and sale (the "Template APS"), was heard 

this day by judicial videoconference. 

ON READING the affidavits of Muhammad Ahsan sworn February 9, 2026 (the 

"First Ahsan Affidavit"), February 19, 2026 (the "Second Ahsan Affidavit") and March 

24, 2026 (the "Third Ahsan Affidavit," and, together with the First Ahsan Affidavit and 

the Second Ahsan Affidavit, the "Affidavits"), and the Second Report of KPMG Inc., in 
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its capacity as the monitor of the Applicant (in such capacity, the "Monitor") dated 

[DATE], 2026, and on hearing the submissions of counsel to the Applicant, the Monitor, 

and such other counsel listed on the counsel slip, no one else appearing although duly 

served as appears from the Lawyer's Certificates of Service, filed,  

SERVICE 

1. THIS COURT ORDERS that the time for service of the Notice of Motion and the 

Motion Record is hereby abridged and validated so that this Motion is properly returnable 

today and hereby dispenses with further service thereof. 

DEFINED TERMS 

2. THIS COURT ORDERS that, for the purposes of this Order, capitalized terms not 

otherwise defined herein shall have the meaning given to them in the Affidavits.  

APPROVAL OF UNIT SALE PROCESS 

3. THIS COURT ORDERS that the sale process as described in the Third Ahsan 

Affidavit (the "Unit Sale Process") is hereby approved and that the Applicant is hereby 

authorized to carry out the Unit Sales Process, subject to the oversight of and consultation 

in all respects with the Monitor. 

PERMITTED TRANSACTIONS 

4. THIS COURT ORDERS that the Applicant is hereby authorized to, with the written 

consent of the Monitor: (i) enter into agreements of purchase and sale substantially in the 

form attached to the [affidavit] at Exhibit "[●]", with such amendments as the Applicant, 
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with the prior written consent of the Monitor, may deem necessary or desirable and are 

consistent with the terms of the Unit Sale Process (each a "Unit Sale Agreement") with 

respect to any and all of the Unsold Units and their associated Parking Units and Lockers, 

as applicable, as designated and described in the applicable Unit Sale Agreement (each, 

a "Purchased Unit") and to deliver any ancillary documents in connection therewith; and 

(ii) sell any and all of the Unsold Units and their associated Parking Units and Lockers, 

as applicable,  provided that, the total consideration (taking into account any incentives, 

rebates or discounts on the purchase price) payable by the purchaser(s) for an Unsold 

Unit under a Unit Sale Agreement is not less than the target price for that Unsold Unit 

(such price being the "Target Price"), as set out in the Confidential Exhibit 1 to the Third 

Ahsan Affidavit (such transactions that satisfy the foregoing conditions each being a 

"Permitted Transactions"). 

APPROVAL OF FORM OF UNIT VESTING ORDER 

5. THIS COURT ORDERS that the form of vesting order attached hereto as 

Schedule "B" (the "Unit Vesting Order") be and is hereby approved for use by the 

Applicant in completing a Permitted Transaction with respect to any of the Unsold Units.  

6. THIS COURT ORDERS that, for each Permitted Transaction, the Applicant and its 

legal counsel, in consultation with the Monitor, are hereby authorized to complete each 

Unit Vesting Order with the following information: 

(a) the name of the purchaser(s);  
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(b) the legal description of the applicable Purchased Unit(s) that form the subject 

matter of the Permitted Transaction; and  

(c) the encumbrances to be discharged or permitted encumbrances, each of which 

shall be from the schedules listed on the form of Unit Vesting Order. 

7. THIS COURT ORDERS that, upon completion of a Unit Vesting Order with respect 

to a Permitted Transaction (such completed Unit Vesting Order, a "Completed Vesting 

Order") as contemplated by paragraph 5 hereto, counsel for the Applicant shall present 

the Completed Vesting Order to the Registrar of the Ontario Superior Court of Justice 

(Commercial List), together with a Certificate signed by the Monitor, substantially in the 

form attached hereto as Schedule "A", among other things: (i) attaching a copy of the 

Unit Sale Agreement, with financial terms redacted; (ii) confirming the name of the 

purchaser(s) of the Purchased Unit(s); and (iii) confirming the legal description of the 

Purchased Unit(s).  

8. THIS COURT ORDERS that the Court Registrar is authorized, empowered and 

directed to sign, issue and enter each Completed Vesting Order as presented to it in 

accordance with this Order, without the need for any attendance in Court by counsel for 

any party. 

9. THIS COURT ORDERS that the Applicant, Monitor and their respective affiliates, 

partners, directors, officers, employees, legal advisors, representatives, agents and 

controlling persons shall have no liability with respect to any and all losses, claims, 

damages or liabilities of any nature or kind to any person in connection with or as a result 

performing their duties under the Unit Sale Process or this Order, including any Unit Sale 
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Agreements and completing any Permitted Transactions, except to the extent of losses, 

claims, damages or liabilities that arise or result from the gross negligence or wilful 

misconduct of any such person (with respect to such person alone), as determined by 

this Court in a final order that is not subject to appeal or other review and all rights to seek 

any such appeal or other review shall have expired.  

10. THIS COURT ORDERS that in overseeing the Permitted Transactions, the Monitor 

shall have all of the benefits and protections granted to it as an officer of the Court, 

including pursuant to the Initial Order, any other Order of this Court in the within CCAA 

proceedings, or otherwise provided by law. 

RETAINER OF BROKER 

11. THIS COURT ORDERS that, with the approval of the Monitor, the Applicant shall 

be entitled to retain one or more real estate brokers to assist in the marketing of the 

Unsold Units in accordance with the terms of this Order.  

GENERAL 

12. THIS COURT HEREBY REQUESTS the aid and recognition of any court, tribunal, 

regulatory or administrative body having jurisdiction in Canada or in the United States, to 

give effect to this Order. All courts, tribunals, regulatory and administrative bodies are 

hereby respectfully requested to make such orders and to provide such assistance to the 

Trustee and its agents as may be necessary or desirable to give effect to this Order or to 

assist the Trustee and its agents in carrying out the terms of this Order.  
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13. THIS COURT ORDERS that this Order and all of its provisions are effective as of 

12:01 a.m. Toronto Time on the date hereof and are enforceable without the need for 

entry, filing, or a specific form of electronic signature stamp. 

 

_____________________________ 
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Schedule "A" – Form of Monitor's Certificate (Unit Vesting Order) 

 

Court File No. CL-26-00000053-0000 

ONTARIO 
SUPERIOR COURT OF JUSTICE 

(COMMERCIAL LIST) 
    

IN THE MATTER OF THE COMPANIES' CREDITORS 
ARRANGEMENT ACT, R.S.C. 1985, c. C-36, AS AMENDED 

AND IN THE MATTER OF A PLAN OF COMPROMISE OR 
ARRANGEMENT OF LJM DEVELOPMENTS (HAMILTON) 
INC.  

MONITOR'S CERTIFICATE 
(Unit Vesting Order) 

 
RECITALS 

1. On February 10, 2026, the Ontario Superior Court of Justice (Commercial List) (the 

"Court") made an initial order (as amended and restated from time to time, the "Initial 

Order") under the Companies' Creditors Arrangement Act (Canada) in respect of LJM 

Developments (Hamilton) Inc. (the "Applicant"); 

2. Pursuant to the Initial Order, KPMG Inc. was appointed as monitor of the Applicant 

(in such capacity, the "Monitor"); 

3. Pursuant to an Order of the Court dated March 31, 2026 (the "Unit Sale Process 

Order"), the Court, among other things: 

(a) authorized the Applicant to enter into Unit Sale Agreements with respect to 

Permitted Transactions; 
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(b) approved a form of vesting order for use by the Applicant in completing a 

Permitted Transaction(the "Unit Vesting Order"); and 

(c) authorized the Applicant and its legal counsel to complete a Unit Vesting 

Order with respect to a Permitted Transaction and to present to the 

Registrar of the Ontario Superior Court of Justice (Commercial List) the 

completed Unit Vesting Order together with a certificate of the Monitor: 

(i)attaching a copy of the Unit Sale Agreement; confirming the name of the 

purchaser for the Purchased Unit(s) and (iii) confirming the legal description 

of the Purchased Unit(s). 

4. Terms not otherwise defined in this certificate have the meaning given to them in 

the Unit Sale Process Order. 

THE MONITOR CERTIFIES the following: 

(a) Pursuant to the Unit Sale Process Order, the Applicant entered into a Unit 

Sale Agreement with [●], as purchaser, (the "Agreement of Purchase and 

Sale"), for the sale of the Unsold Unit(s) bearing the following legal 

description: [●] (the "Transaction");  

(b) The Transaction is a Permitted Transaction; and 

(c) A copy of the Agreement of Purchase and Sale (with financial terms 

redacted) is enclosed with the Certificate, and this Agreement of Purchase 

and Sale is substantially in the form of the Unit Sale Agreement, subject to 
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such minor deviations from the Unit Sale Agreement as the Applicant, with 

the prior written consent of the Monitor, deemed appropriate. 

This Certificate was delivered by the Monitor at ________ [TIME] on _______ [DATE]. 

KPMG Inc., in its capacity as Monitor of 
the Applicant, and not in its personal 
capacity 

 

Per:  
 Name:  
 Title:  
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Schedule "B" – Form of Vesting Order  

Court File No. CL-26-00000053-0000 

ONTARIO 
SUPERIOR COURT OF JUSTICE 

(COMMERCIAL LIST) 
    

THE HONOURABLE  

JUSTICE __________ 

) 
) 
) 

________DAY, THE ____  

DAY OF __________, 20___ 

 

IN THE MATTER OF THE COMPANIES' CREDITORS 
ARRANGEMENT ACT, R.S.C. 1985, c. C-36, AS AMENDED 

AND IN THE MATTER OF A PLAN OF COMPROMISE OR 
ARRANGEMENT OF LJM DEVELOPMENTS (HAMILTON) 
INC.  

APPROVAL AND VESTING ORDER 

THIS MOTION, made by LJM Developments (Hamilton) Inc. (the "Applicant") for 

an order approving the sale transaction (the "Transaction") contemplated by an 

agreement of purchase and sale (the "Sale Agreement") between _____________ (the 

"Purchaser") and the Applicant dated____________, as amended from time to time, and 

vesting in the Purchaser the Applicant's right, title and interest in and to the property 

described in Schedule "B" hereto (the "Purchased Assets"), was heard this day by the 

Registrar, 

ON READING the Certificate of the Monitor dated _________________, 20____ 

and the Order of the Honourable Justice [•] dated March 31, 2026: 
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APPROVAL AND VESTING 

5. THIS COURT ORDERS that the Transaction is hereby approved, and the 

execution of the Sale Agreement by the Applicant is hereby authorized and approved, 

with such minor and non-material amendments as the Monitor may deem necessary. The 

Applicant and the Monitor are hereby authorized and directed to take such additional 

steps and execute such additional documents as may be necessary or desirable for the 

completion of the Transaction and for the conveyance of the Purchased Assets to the 

Purchaser. 

6. THIS COURT ORDERS that, upon the delivery of a Monitor's certificate to the 

Purchaser substantially in the form attached as Schedule "A" hereto (the "Monitor's 

Certificate"), all of the Applicant's right, title and interest in and to the Purchased Assets 

described in the Sale Agreement, including without limitation the subject real property 

identified in Schedule "B" hereto (the "Real Property"), shall vest absolutely in the 

Purchaser free and clear of and from any and all encumbrances, security interests 

(whether contractual, statutory, or otherwise), hypothecs, mortgages, trusts or deemed 

trusts (whether contractual, statutory, or otherwise), liens, executions, levies, charges, or 

other financial or monetary claims, whether or not they have attached or been perfected, 

registered or filed and whether secured, unsecured or otherwise (collectively, the 

"Claims") including, without limiting the generality of the foregoing: (i) any encumbrances 

or charges created by the Order of the Honourable Justice Steele dated February 10, 

2026, as amended and restated from time to time; (ii) all charges, security interests or 

claims evidenced by registrations pursuant to the Personal Property Security Act 

(Ontario) or any other personal property registry system; and (iii) those Claims listed on 

Motion Record of the Applicant, P. 647



- 3 - 

 

Schedule "C" hereto (all of which are collectively referred to as the "Encumbrances", 

which term shall not include the encumbrances listed on Schedule "D" hereto) and, for 

greater certainty, this Court orders that all of the Encumbrances affecting or relating to 

the Purchased Assets are hereby expunged and discharged as against the Purchased 

Assets. 

7. THIS COURT ORDERS that, upon the registration in Land Registry Office for the 

Land Titles Division of Wentworth (No. 62) of an Application for Vesting Order in the form 

prescribed by the Land Titles Act and/or the Land Registration Reform Act, the Land 

Registrar is hereby directed to enter the Purchaser as the owner of the Real Property id 

in fee simple, and is hereby directed to: 

(a) delete and expunge from title to the Real Property all of the Claims listed in 

Schedule "C" hereto; and 

(b) vest title to the Real Property in the Purchasers as herein provided, free and 

clear of, and without regard to, any relevant writs of executions that may 

have been filed with the Sheriff as against each and every registered owner 

of the Real Property, either before or after the date of this Order. 

8. THIS COURT ORDERS that for the purposes of determining the nature and priority 

of Claims, the net proceeds from the sale of the Purchased Assets shall stand in the place 

and stead of the Purchased Assets, and that from and after the delivery of the Monitor's 

Certificate all Claims and Encumbrances shall attach to the net proceeds from the sale of 

the Purchased Assets with the same priority as they had with respect to the Purchased 

Assets immediately prior to the sale, as if the Purchased Assets had not been sold and 
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remained in the possession or control of the person having that possession or control 

immediately prior to the sale. 

9. THIS COURT ORDERS AND DIRECTS the Monitor to file with the Court a copy 

of the Monitor's Certificate, as soon as practicable after delivery thereof. 

10. THIS COURT ORDERS that, notwithstanding:  

(a) the pendency of these proceedings;  

(b) any applications for a bankruptcy or receivership order now or hereafter 

issued pursuant to the Bankruptcy and Insolvency Act (Canada) (the "BIA") 

in respect of the Applicant and any bankruptcy or receivership order issued 

pursuant to any such applications; and  

(c) any assignment in bankruptcy made in respect of the Applicant, 

the vesting of the Purchased Assets in the Purchaser pursuant to this Order shall be 

binding on any trustee in bankruptcy that may be appointed in respect of the Applicant 

and shall not be void or voidable by creditors of the Applicant, nor shall it constitute nor 

be deemed to be a fraudulent preference, assignment, fraudulent conveyance, transfer 

at undervalue, or other reviewable transaction under the BIA or any other applicable 

federal or provincial legislation, nor shall it constitute oppressive or unfairly prejudicial 

conduct pursuant to any applicable federal or provincial legislation. 
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GENERAL 

11. THIS COURT HEREBY REQUESTS the aid and recognition of any court, tribunal, 

regulatory or administrative body having jurisdiction in Canada or in the United States to 

give effect to this Order and to assist the Monitor and its agents in carrying out the terms 

of this Order. All courts, tribunals, regulatory and administrative bodies are hereby 

respectfully requested to make such orders and to provide such assistance to the Monitor, 

as an officer of this Court, as may be necessary or desirable to give effect to this Order 

or to assist the Monitor and its agents in carrying out the terms of this Order.  

12. THIS COURT ORDERS that this Order and all of its provisions are effective as of 

12:01 a.m. on the date hereof and is enforceable without further need for entry, filing, or 

a specific form of electronic signature stamp. 

 

____________________________________  
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Schedule "A" – Form of Monitor's Certificate (Closing of Unit Sale Agreement) 

Court File No. CL-26-00000053-0000 

ONTARIO 
SUPERIOR COURT OF JUSTICE 

(COMMERCIAL LIST) 
    

IN THE MATTER OF THE COMPANIES' CREDITORS 
ARRANGEMENT ACT, R.S.C. 1985, c. C-36, AS AMENDED 

AND IN THE MATTER OF A PLAN OF COMPROMISE OR 
ARRANGEMENT OF LJM DEVELOPMENTS (HAMILTON) 
INC.  

MONITOR'S CERTIFICATE 
(Closing of Unit Sale Agreement) 

 

RECITALS 

(a) On February 10, 2026, the Ontario Superior Court of Justice (Commercial 

List) (the "Court") made an initial order (as amended and restated from time 

to time, the "Initial Order") under the Companies' Creditors Arrangement 

Act (Canada) in respect of LJM Developments (Hamilton) Inc. (the 

"Applicant"); 

(b) Pursuant to the Initial Order, KPMG Inc. was appointed as monitor of the 

Applicant (in such capacity, the "Monitor"); 

(c) Pursuant to an Order of the Court dated March 31, 2026 (the "Unit Sale 

Process Order"), the Court, among other things: 

(i) authorized the Applicant to enter into agreements of purchase and 

sale with respect to Permitted Transactions for Unsold Units; 
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(ii) approved a form of vesting order for use by the Applicant in 

completing a Permitted Transaction (the "Unit Vesting Order");  

(iii) authorized the Applicant and its legal counsel to complete a Unit 

Vesting Order with respect to a Permitted Transaction and to present 

to the Registrar of the Ontario Superior Court of Justice (Commercial 

List) the completed Unit Vesting Order together with a certificate of 

the Monitor: (i) attaching a copy of the relevant agreement of 

purchase and sale; (ii) confirming the name of the purchaser for the 

Purchased Unit(s) and (iii) confirming the legal description of the 

Purchased Unit(s); 

(d) The Applicant entered into a agreement of purchase and sale (the “Unit 

Sale Agreement”) made as of [DATE OF AGREEMENT] with [NAME OF 

PURCHASER] (the “Purchaser”) pursuant to the Unit Sale Process Order; 

and 

(e) Terms not otherwise defined in this certificate have the meaning given to 

them in the Unit Sale Process Order. 

THE MONITOR CERTIFIES the following:  

1. The Monitor has received written confirmation from the Applicant that the 

Purchaser has paid and the Applicant has received the Purchase Price for the Purchased 

Assets payable on the Closing Date (as defined in the Unit Sale Agreement) pursuant to 

the Unit Sale Agreement; and 

Motion Record of the Applicant, P. 652



  

 

2. The Monitor has received written confirmation from the Applicant and the 

Purchaser that the conditions to Closing (as defined in the Unit Sale Agreement) as set 

out in the Unit Sale Agreement have been satisfied or waived by the parties. 

 

This Certificate was delivered by the Monitor at ________ [TIME] on _______ [DATE] 

KPMG Inc., in its capacity as Monitor of 
the Applicant, and not in its personal 
capacity 

 

Per:  
 Name:  
 Title:  
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Schedule "B" – Purchased Assets 

[To be completed] 
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Schedule "C" – Claims to be Deleted and Expunged from Title to the Real 
Property 

 

[To be completed] 
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Schedule "D" – Permitted Encumbrances Related to the Real Property (unaffected 

by the Vesting Order) 

[To be completed] 
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Court File No. CL-26-00000053-0000 

ONTARIO 
SUPERIOR COURT OF JUSTICE 

(COMMERCIAL LIST) 
    

THE HONOURABLE  

JUSTICE [•] 

) 
) 
) 

TUESDAY, THE 31ST  

DAY OF MARCH, 2026 

 

IN THE MATTER OF THE COMPANIES' CREDITORS 
ARRANGEMENT ACT, R.S.C. 1985, c. C-36, AS AMENDED 

AND IN THE MATTER OF A PLAN OF COMPROMISE OR 
ARRANGEMENT OF LJM DEVELOPMENTS (HAMILTON) INC.  

 

ANCILLARY RELIEF ORDER 

THIS MOTION, made by LJM Developments (Hamilton) Inc. (the “Applicant”), 

pursuant to the Companies' Creditors Arrangement Act, R.S.C. 1985, c. C-36, as 

amended (the "CCAA"), for certain ancillary relief, was heard this day at 330 University 

Avenue, Toronto, Ontario via videoconference. 

ON READING the affidavits of Muhammad Ahsan sworn February 9, 2026 (the 

“First Ahsan Affidavit”), February 19, 2026 (the “Second Ahsan Affidavit”) and March 

23, 2026 (the “Third Ahsan Affidavit”), the First Report of KPMG Inc. in its capacity as 

the monitor of the Applicant (in such capacity, the "Monitor")  dated February 26, 2026 

(the “First Report”), the Second Report of the Monitor dated [DATE] (the “Second 

Report” and, together with the First Report, the “Reports”), and on hearing the 

submissions of counsel to the Applicant, the Monitor, and such other counsel listed on 

the counsel slip, no one else appearing although duly served as appears from the 

Lawyer’s Certificates of Service, filed,  
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SERVICE AND DEFINITIONS 

1. THIS COURT ORDERS that the time for service of the Applicant’s Notice of 

Motion, Motion record and Factum is hereby abridged and validated so that this 

Application is properly returnable today and hereby dispenses with further service thereof. 

2. THIS COURT ORDERS that unless otherwise defined herein, capitalized terms 

have the meanings given to them in the First Ahsan Affidavit, the Second Ahsan Affidavit 

and the Third Ahsan Affidavit. 

SEALING 

3. THIS COURT ORDERS that the Confidential Exhibit 1 to the Third Ahsan Affidavit 

shall be treated as confidential, sealed and not form part of the public court record until: 

(a) all of the Unsold Units have been sold; or 

(b) further order of the Court. 

APPROVAL OF REPORTS AND ACTIVITIES 

4. THIS COURT ORDERS that the Reports and the Monitor’s activities set out therein 

are hereby ratified and approved, provided, however, that only the Monitor in its personal 

capacity and only with respect to its own personal liability, shall be entitled to rely upon 

or utilize in any way such approval. 

STAY EXTENSION 

5. THIS COURT ORDERS that the reference to “April 3, 2026” in paragraph 13 of the 

Second ARIO is hereby deleted and replaced with “July 3, 2026” such that, after giving 

effect to such amendment, paragraph 13 of the Second ARIO reads as follows: 
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THIS COURT ORDERS that until and including July 3, 2026, or such later date as 

this Court may order (the “Stay Period”), no proceeding or enforcement process 

(each, a “Proceeding”) in any court or tribunal shall be commenced or continued 

against or in respect of the Applicant or the Monitor, or their respective employees, 

directors, advisors, officers, agents and representatives acting in such capacities, 

or affecting the Business or the Property, except with the prior written consent of 

the Applicant and the Monitor, or with leave of this Court, and any and all 

Proceedings currently under way against or in respect of the Applicant, or except 

as permitted by subsection 11.03(2) of the CCAA, their employees, directors, 

advisors, officers, agents and representatives acting in such capacities, or 

affecting the Business or the Property are hereby stayed and suspended pending 

further Order of this Court. 

DIP ADVANCE AUTHORIZATION 

6. THIS COURT ORDERS that the reference to “$1,600,000” in paragraph 33 of the 

Second ARIO is hereby deleted and replaced with “$2,500,000” such that, after giving 

effect to such amendment, paragraph 33 of the Second ARIO reads as follows: 

THIS COURT ORDERS that the Applicant is hereby authorized and empowered 

to obtain and borrow under a credit facility from the  Surety DIP Lender in order to 

finance the Applicant's working capital requirements and other general corporate 

purposes, capital expenditures, and costs of these proceedings during the Stay 

Period (each, an “Interim Borrowing” and collectively, the “Interim Borrowings”), 

provided that: (a) such Interim Borrowings are made in accordance with the Cash 

Flow Forecast or otherwise agreed by the Applicant and the  Surety DIP Lender, 
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with consent of the Monitor, in each case subject to prior approval pursuant to a 

draw request in form and substance satisfactory to the  Surety DIP Lender, 

accompanied by such supporting documentation as the  Surety DIP Lender may 

request in accordance with the Definitive Documents; (b) such Interim Borrowings 

are secured by the Surety DIP Lender’s Charge (as defined below) with the priority 

set out in paragraphs 40 and 42 hereof; and (c) such Interim Borrowings shall not 

exceed $2,500,000 unless permitted by further Order of this Court. 

HCRA 

7. THIS COURT ORDERS that section 11.1(2) of the CCAA does not apply to the 

HCRA Notice and the LAT Appeal and, as a result, the HCRA Notice and the LAT Appeal 

are stayed, nunc pro tunc, as against the Applicant during the Stay Period. 

8. THIS COURT ORDERS that, for the avoidance of doubt, the HCRA Notice and the 

LAT Appeal are Proceedings for the purposes of this Order and the Second ARIO.  

9. THIS COURT DECLARES that the Applicant’s HCRA License is and shall 

continue to be in good standing, nunc pro tunc, during the Stay Period, provided that such 

declaration is without prejudice to any position taken by the Applicant, HCRA or any other 

interested party in connection with the HCRA License, the HCRA Notice or the LAT 

Appeal. 

GENERAL 

10. THIS COURT HEREBY REQUESTS the aid and recognition of any court, tribunal, 

regulatory or administrative body having jurisdiction in Canada or in the United States, to 

give effect to this Order. All courts, tribunals, regulatory and administrative bodies are 

hereby respectfully requested to make such orders and to provide such assistance to the 
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Trustee and its agents as may be necessary or desirable to give effect to this Order or to 

assist the Trustee and its agents in carrying out the terms of this Order.  

11. THIS COURT ORDERS that this Order and all of its provisions are effective as of 

12:01 a.m. Toronto Time on the date hereof and are enforceable without the need for 

entry, filing, or a specific form of electronic signature stamp. 

 

 

 

      
 ____________________________________   
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Court File No. CL-26-00000053-0000 

ONTARIO 
SUPERIOR COURT OF JUSTICE 

(COMMERCIAL LIST) 
 

THE HONOURABLE  

JUSTICE [•] 

) 
) 
) 

TUESDAY, THE 31ST  

DAY OF MARCH, 2026 

 

IN THE MATTER OF THE COMPANIES’ CREDITORS 
ARRANGEMENT ACT, R.S.C. 1985, c. C-36, AS 
AMENDED 

AND IN THE MATTER OF A PLAN OF COMPROMISE OR 
ARRANGEMENT OF LJM DEVELOPMENTS (HAMILTON) 
INC.  

 
LIEN CLAIMS PROCESS 

THIS MOTION made by LJM Developments (Hamilton) Inc. (the “Applicant”), 

pursuant to the CCAA, for an Order, among other things, establishing a claims process 

(the “Lien Claims Process”) for determining the timeliness and quantum of the 

construction liens registered against title to the Unsold Units, was heard this day by 

judicial videoconference. 

ON READING the Affidavit of Muhammad Ahsan affirmed March 24, 2026 (the 

“Third Ahsan Affidavit”), the Second Report of KPMG Inc., in its capacity as the 

monitor of the Applicant (in such capacity, the “Monitor”) dated March [•], 2026, and on 

hearing the submissions of counsel for the Monitor and the other parties listed on the 

counsel slip, no one appearing for any other party although duly served as appears from 

the Lawyer’s Certificate of Service,  
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DEFINED TERMS AND DEFINITIONS  

1. THIS COURT ORDERS that capitalized terms not otherwise defined herein have 

the meaning given to them in the Third Ahsan Affidavit and the Initial Order, as the case 

may be. 

2. THIS COURT ORDERS that, for the purposes of this Order, 

(a) “Business Day” means a day, other than a Saturday, Sunday or statutory 

holiday, on which banks are generally open for business in Toronto, Ontario; 

(b) “CCAA” means the Companies’ Creditors Arrangement Act, R.S.C., 1985, 

c. C-36; 

(c) “Claims Bar Date” means 5:00 p.m. (Toronto time) on May 1, 2026; 

(d) “Construction Act” means the Construction Act, R.S.O. 1990, c. C.30; 

(e) “Construction Lien Claim” means any claim or potential claim for lien 

under the Construction Act to the Unsold Units in respect of labour, services 

or materials supplied to improvements to the Project before February 10, 

2026, including any claim against the holdback required to be maintained 

pursuant to Part IV of the Construction Act; 

(f) “Construction Lien Claimant” means a Person asserting a Construction 

Lien Claim; 

(g) “Court” means the Ontario Superior Court of Justice (Commercial List); 
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(h) “Initial Order” means the initial order granted under the CCAA by Justice 

Steele on February 10, 2026, as may be amended and restated from time 

to time;  

(i) “Monitor” means KPMG Inc. in its capacity as Monitor in this Proceeding; 

(j) “Monitor’s Website” means the case website established by the Monitor in 

this Proceeding at https://kpmg.com/ca/en/services/advisory/deal-

advisory/creditorlinks/ljm-developments-hamilton-inc.html;  

(k) “Newspaper Notice” means a notice of this Order  to be published in the 

National Post in accordance with paragraph 8 of this Order;  

(l) “Person” means any individual, firm, corporation, governmental body or 

agency, or other entity having notice of this Order; 

(m) “Proceeding” means that within proceeding under the CCAA;  

(n) "Project" means LJM Tower Condominium at 2782 Barton St E, Hamilton; 

(o) “Proof of Construction Lien Claim Form” means the form of proof of claim 

attached hereto as Schedule “A”; and 

(p) "Proven Claim" means the validity, timeliness, status and quantum of any 

Construction Lien Claimant's Construction Lien Claim as finally determined 

in accordance with this Order. 

Motion Record of the Applicant, P. 668

https://kpmg.com/ca/en/services/advisory/deal-advisory/creditorlinks/ljm-developments-hamilton-inc.html
https://kpmg.com/ca/en/services/advisory/deal-advisory/creditorlinks/ljm-developments-hamilton-inc.html


4 
 

  

NOTICE 

3. THIS COURT ORDERS that the Monitor shall arrange for the Newspaper Notice 

to be published in the National Post (Financial Post) as soon as reasonably practicable 

after the date of this Order.  

4. THIS COURT ORDERS that the Monitor shall cause notice of the Claims Bar Date, 

the Order, and the Proof of Construction Lien Claim Form to be posted to the Monitor’s 

Website as soon as reasonably possible after the date of this Order. 

PROOF OF CONSTRUCTION LIEN CLAIM 

5. THIS COURT ORDERS that any Person wishing to assert a Construction Lien 

Claim shall complete the Proof of Construction Lien Claim Form and, where applicable, 

provide supporting documentation Proof of Construction Lien Claim (together with the 

Proof of Construction Lien Claim Form, the “Lien Documentation”), and deliver the Proof 

of Construction Lien Claim Form to the Monitor and the Applicant by no later than the 

Claims Bar Date, or such later date as the Monitor may consent to in writing.  

6. THIS COURT ORDERS that any Person who has not provided the necessary Lien 

Documentation to the Monitor and the Applicant by the Claims Bar Date in accordance 

with this Order: 

(a) shall be and is hereby forever barred from asserting or enforcing its 

Construction Lien Claim against the Applicant, the Project, the Unsold Units, 

and any “owner” (as defined in the Construction Act) of the Unsold Units 
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and such Construction Lien Claim shall be forever discharged and 

extinguished; 

(b) shall not be entitled to receive, in respect of its Construction Lien Claim, any 

distributions in this Proceeding, including  in respect of the proceeds of sale 

of the Unsold Units; and  

(c) shall  be deemed not to be a participant in this Lien Claims Process. 

REVIEW AND DETERMINATION OF CONSTRUCTION LIEN CLAIMS  

7. THIS COURT ORDERS the Monitor shall review all Proof of Construction Lien 

Claim Forms and Lien Documentation received on or before the Claims Bar Date and 

evaluate the validity, timeliness, status and quantum of each Construction Lien Claim. 

The Monitor shall be at liberty to engage and consult with such Persons, including, without 

limitation, counsel, advisors, experts or consultants as it shall consider necessary or 

appropriate in connection with its review and determination of the Lien Documentation. 

8. THIS COURT ORDERS that the Monitor, in consultation with the Applicant, as 

applicable, is hereby authorized to: (i) use reasonable discretion as to the adequacy of 

compliance with respect to the manner in which forms delivered hereunder are completed 

and executed; (ii) where the Monitor is satisfied that a Construction Lien Claim has been 

adequately proven, waive strict compliance with the requirements of this Order as to the 

completion, execution and submission of such forms; (iii) request any further 

documentation from a Construction Lien Claimant that may be required to determine the 

validity and/or the amount of a Construction Lien Claim (in whole or in part); (iv) request 
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that any Construction Lien Claimant file a revised Proof of Construction Lien Claim Form; 

and (v) subject to the terms of this Order, attempt to resolve and settle any issue arising 

in a Proof of Construction Lien Claim Form or in respect of a Construction Lien Claim. 

9. THIS COURT ORDERS that no later than [90] days after the Claims Bar Date, or 

such later date as provided for in an Order of the Court or as agreed between the Monitor 

and the applicable Construction Lien Claimant, the Monitor shall provide the Construction 

Lien Claimant and the Applicant with a written notice setting out the Monitor’s 

determination as to the validity, timeliness, status and quantum of a Construction Lien 

Claim set out in any Proof of Construction Lien Claim Form (each a “Notice of 

Evaluation”), including the reasons for the determination. 

10. THIS COURT ORDERS that within 30 days following the delivery to the 

Construction Lien Claimant of a Notice of Evaluation (such date being the “Dispute Bar 

Date”), or such date as the Monitor may agree in writing, the Construction Lien Claimant 

or the Applicant may dispute any part of the Monitor’s determination of the Construction 

Lien Claim evaluated in the Notice of Evaluation by providing the Monitor with a written 

notice setting out full particulars of the dispute (each a “Notice of Dispute”). 

11. THIS COURT ORDERS that in the event that a Construction Lien Claimant or 

the Applicant does not deliver a Notice of Dispute by the applicable Dispute Bar Date, 

then the Construction Lien Claimant or the Applicant, as applicable, shall be barred from 

disputing the determination in the Notice of Evaluation and the validity, timeliness, status 

and quantum of such Construction Lien Claim shall be deemed to be as set out in the 
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Notice of Evaluation and such amount and status, if any, shall constitute such 

Construction Lien Creditor’s Proven Claim. 

12. THIS COURT ORDERS that, notwithstanding anything in this Order, at anytime 

whatsoever, the Monitor, in consultation with the Applicant, may attempt to consensually 

resolve any Construction Lien Claim or part thereof. 

RESOLUTION OF DISPUTED LIEN CLAIMS 

13. THIS COURT ORDERS that, in the event that the Monitor receives aNotice of 

Dispute in respect of a Construction Lien Claim by the applicable Dispute Bar Date, the 

Monitor may: 

(a) attempt to resolve the validity, timeliness, status and quantum of the 

Construction Lien Claim with the Construction Lien Claimant(s) and/or the 

Applicant, as applicable, on a consensual basis; and/or  

(b) schedule an appointment with the Court for the purpose of scheduling a 

motion to have the validity, timeliness, status and/or quantum of the 

Construction Lien Claim determined by the Court. 

14. THIS COURT ORDERS that the Monitor shall not accept or settle a Construction 

Lien Claim on the basis of it having any priority over any charge or mortgage registered 

on title to the Unsold Units, except with the prior written consent of the relevant chargee(s) 

or mortgagee(s) or further order of the Court. Upon request by a chargee or mortgagee, 

the Monitor is authorized to provide the relevant chargee or mortgagee with all relevant 

information in the Monitor’s possession relating to any Construction Lien Claims that 
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assert or could have priority over such chargee’s or mortgagee’s mortgage on the Unsold 

Units 

15. THIS COURT ORDERS that, notwithstanding any other provision of this Order, the 

Monitor may make a motion to the Court for a determination of the validity, timeliness, 

status and/or quantum of a Construction Lien Claim or any other issue or matter with 

respect to any Construction Lien Claims at any time, whether or not a Notice of Evaluation 

has been sent by the Monitor, on notice to the applicable Construction Lien Claimant(s), 

the Applicant and the service list. For greater certainty, any mortgagee(s) in respect of 

whom priority is being claimed over shall have standing in any motion relating to 

Construction Lien Claims that assert or could have priority over such mortgagee’s 

mortgage on the Unsold Units.  

NOTICE OF TRANSFEREES 

16.  THIS COURT ORDERS that the Monitor shall not be obligated to give notice to or 

otherwise deal with a transferee or assignee of a Construction Lien Claim as the 

Construction Lien Claimant in respect thereof unless:  

(a) actual written notice of the transfer or assignment, together with satisfactory 

evidence of a valid transfer or assignment of the Construction Lien Claim, 

has been received by the Monitor; and  

(b) the Monitor has acknowledged in writing such transfer or assignment,  

and thereafter such transferee or assignee shall for the purposes hereof constitute the 

“Construction Lien Claimant” in respect of such Construction Lien Claim. Any such 
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transferee or assignee of a Construction Lien Claim, and such Construction Lien Claim, 

shall be bound by any notices given or steps taken in respect of such Construction Lien 

Claim in accordance with this Order prior to the written acknowledgement by the Monitor 

of such transfer or assignment. 

17. THIS COURT ORDERS that the Monitor is under no obligation to give notice of a 

valid transfer or assignment made pursuant to this Order to any Person other than the 

Construction Lien Claimant holding the Construction Lien Claim and the Applicant and 

shall, without limitation, have no obligation to give notice to any Person holding a security 

interest, lien, or charge in, or a pledge or assignment by way of security in, a Construction 

Lien Claim. 

18. THIS COURT ORDERS that the transferee or assignee of any Construction Lien 

Claim: 

(a) shall take the Construction Lien Claim subject to the rights and obligations 

of the transferor/assignor of the Construction Lien Claim, and subject to the 

rights of the Applicant against any such transferor or assignor, including any 

rights of set-off which the Applicant had against such transferor or assignor; 

and  

(b) cannot use any transferred or assigned Construction Lien Claim to reduce 

any amount owing by the transferee or assignee to the Applicant, whether 

by way of set-off, application, merger, consolidation or otherwise. 
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ADMINISTRATIVE ISSUES 

19. THIS COURT ORDERS that all Construction Lien Claims shall be denominated in 

Canadian dollars. Any Construction Lien Claims denominated in a foreign currency shall 

be converted to Canadian dollars at the Bank of Canada daily average exchange rate in 

effect as of the date of the Initial Order. 

20. THIS COURT ORDERS that all documents required to be delivered herein shall 

be delivered by electronic mail to the address set out in the service list or the Construction 

Lien Claimant's Lien Documentation. Any such service and delivery shall be deemed to 

have been received if delivered by email by 5:00 p.m. (Toronto Time) on a Business Day, 

on such Business Day, and if delivered after 5:00 p.m. (Toronto Time) or other than on a 

Business Day, on the following Business Day.  

21. THIS COURT ORDERS that the Monitor may apply to the Court for directions 

regarding the carrying out of the within Lien Claims Process.  

22. THIS COURT ORDERS that, for greater certainty, and subject to the terms of the 

Initial Order, nothing in this Order shall affect the rights of any Person under the 

Construction Act with respect to any rights pursuant to any Bond posted in favour of any 

such Person named in the applicable Bond, except any such claims against the Applicant 

shall require consent of the Monitor or leave of this Court to be commenced or continued.  

ROLE OF THE MONITOR 

23. THIS COURT ORDERS that the Monitor, in addition to its prescribed rights, duties, 

responsibilities and obligations under the CCAA, the Initial Order and any other Orders of 
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the Court in this Proceeding, is hereby authorized, directed and empowered to implement 

the Lien Claims Process provided for herein and to take such other actions and fulfill such 

other roles as are contemplated by this Order or incidental thereto. 

24. THIS COURT ORDERS that, in carrying out the terms of this Order and taking 

such other actions and fulfilling such other roles incidental thereto, the Monitor shall: (i) 

have all of the protections afforded to it by the CCAA, the Order, the Initial Order and any 

other Orders of the Court in this Proceeding, or as an officer of the Court, including the 

stay of proceedings in its favour provided pursuant to the Initial Order; (ii) incur no liability 

or obligation, including in respect of its exercise of discretion as to the completion, 

execution or time of delivery of any documents to be delivered hereunder, other than in 

respect of gross negligence or wilful misconduct; (iii) be entitled to rely on the books and 

records of the Applicant and any information provided by the Applicant, all without 

independent investigation; (iv) not be liable for any claims or damages resulting from any 

errors or omissions in such books, records or information, or in any information provided 

by any Construction Lien Claimant, except to the extent that the Monitor has acted with 

gross negligence or wilful misconduct; (v) be authorized and empowered to assist any 

Construction Lien Claimant, in the filing of a Proof of Construction Lien Claim Form; and 

(vi) be entitled to seek such assistance as may be reasonably required to carry out its 

duties and obligations pursuant to this Order from the Applicant or any of its respective 

Affiliates, including making such inquiries and obtaining such records and information as 

it deems appropriate in connection with the Lien Claims Process. 

25. THIS COURT ORDERS that the Applicant and its respective current and former 

employees, agents, advisors and representatives and any other Person given notice of 
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the Lien Claims Process shall fully cooperate with the Monitor in the exercise of its powers 

and the discharge of its duties and obligations under this Order. 

26. THIS COURT ORDERS that the Monitor may, at any time, and with such notice as 

this Court may require, seek directions from this Court with respect to the Lien Claims 

Process or this Order. 

GENERAL 

27. THIS COURT HEREBY REQUESTS the aid and recognition of any court, tribunal, 

regulatory or administrative body having jurisdiction in Canada or in any other foreign 

jurisdiction to give effect to this Order and to assist the Monitor and its agents in carrying 

out the terms of this Order. All courts, tribunals, regulatory and administrative bodies are 

hereby respectfully requested to make such orders and to provide such assistance to the 

Monitor, as an officer of this Court, as may be necessary or desirable to give effect to this 

Order or to assist the Monitor and its agents in carrying out the terms of this Order. 

28. THIS COURT ORDERS that this Order and all of its provisions are effective as of 

12:01 a.m. Toronto Time on the date hereof and are enforceable without the need for 

entry, filing, or a specific form of electronic signature stamp. 

 

__________________________  
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SCHEDULE "A" 

PROOF OF CONSTRUCTION LIEN CLAIM 

FOR CONSTRUCTION LIEN CLAIMS IN RESPECT OF 

The Unsold Units constituting property of LJM Developments (Hamilton) Inc. (the 

"Applicant") and located at 2782 Barton St E, Hamilton, Ontario. 

All capitalized terms used but not defined herein have the meanings ascribed to them in 

the Lien Claim Process Order dated March 31, 2026 granted in the Applicant's 

proceedings under the Companies' Creditors Arrangement Act (Canada). 

A. Particulars of Construction Lien Claimant 

Full legal name of the Construction Lien Claimant: 

________________________________________ (the “Construction Lien Claimant”)  

Full mailing address of the Construction Lien Claimant: 

_____________________________________________________________ 

Telephone number of Construction Lien Claimant: 

_______________________________________________________________ 

Email address of Construction Lien Claimant: 

_______________________________________________________________ 

Motion Record of the Applicant, P. 678



14 
 

  

Attention (Contact Person): 

________________________________________________ 

 

B. Proof of Construction Lien Claim 

 

I ____________________ (state name, position and title) of the City of ____________ in 

the Province of ________________, do hereby certify: 

That I am the authorized representative of the Construction Lien Claimant and have 

knowledge of all the circumstances connected with the Construction Lien Claim. 

That at the date hereof, _________________ [insert name of owner or contractor] was, 

and still is, indebted to the Construction Lien Claimant for materials and services supplied 

on the following contract or contracts in the amounts noted herein. 

(specify the particular contract or contracts on which materials and services were 

supplied, the amounts owing and, in detail, the amount of material and services supplied 

to the improvement). 

C. Documents in Support of Construction Lien Claim 

I attach the following documents in support of the Construction Lien Claim: 

• Copies of full and executed contracts, subcontracts or purchase orders (as 

applicable) (collectively, the "Contracts") 

• If applicable, a copy of the agreed Schedule of Values for the work to be performed 

under the Contracts  
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• Copies of all change orders, change directives, pending, unapproved or disputed 

changes and any other claims for a change in the price of the Contracts  

• Copies of all invoices submitted to the owner or contractor (as applicable), 

including all supporting documentation (i.e., Schedule of Values, CCDC9 Statutory 

Declarations, WSIB Certificates) 

• Copies of all payments from the owner or contractor (as applicable) 

• Summary reconciliation of all invoices issued under the Contracts and all payments 

received by the owner or contractor 

• Evidence of the date of last supply under the Contracts 

• Evidence of the nature of the unfinished work (if any) and its value in respect of 

the Contracts as of the date of last supply 

• Notices and/or correspondence to and from the Construction Lien Claimant and 

the owner or contractor relevant to the Construction Lien Claim 

• Any written notice(s) of lien provided by the Construction Lien Claimant to anyone 

having a mortgage over the Property, with proof of service 

• Copies of the Claim for Lien and the Statement of Claim, if applicable 

• Any other documents the Construction Lien Claimant considers relevant to the 

Construction Lien Claim  

D. Filing Proof of Construction Lien Claim 

A Proof of Construction Lien Claim must be received by the Monitor and the Applicant by 

5:00 PM (Toronto time) on May 1, 2026 (the “Claims Bar Date”), or such later date as 

the Monitor may consent to in writing. 
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Failure to file your Proof of Construction Lien Claim as directed by the Claims Bar Date 

will, among other thing, result in your Construction Lien Claim being barred and you will 

be prohibited from making or enforcing a construction lien claim against the Property. 

The Proof of Construction Lien Claim must be delivered by electronic mail to: 

KPMG Inc., the Monitor 

Bay Adelaide Centre, 333 Bay St. #4600 
Toronto, ON M5H 2R2 
 
Email: katherineforbes@kpmg.ca 
Attention: Katherine Forbes 

Bennet Jones LLP, counsel to the Monitor 
 
3400 One First Canadian Place,  
P.O. Box 130 
Toronto, ON, M5X 1A4 
 
Email: sahnir@bennettjones.com 
Attention: Raj Sahni 
 

Paliare Roland Rosenberg Rothstein LLP, counsel to the Applicant 

35th Floor, 155 Wellington St W 
Toronto, ON M5V 3H1 
 
Email: ryan.shah@paliareroland.com  
Attention: Ryan Shah 

… 

I acknowledge that the information contained in this Proof of Construction Lien Claim, and 

the documents included herein, are being provided to assist the Monitor in connection 

with its review and evaluation of the Construction Lien Claims in the within proceeding. I 

further acknowledge that the provision of the information and documentation provided 
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herein does not constitute an acknowledgement by the Monitor or the Applicant of the 

accuracy of such information or the admissibility of such documentation. 

 

DATED at __________________________ this ______ day of ____________________, 
2026. 

 

 
Signature of Construction Lien Claimant 
or its Authorized Signatory  
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