
 

 

TO:  PURCHASERS OF UNITS AT LJM TOWER – 2782 Barton St. E, Hamilton (the 

"Project") 

 

On February 10, 2026, the Ontario Superior Court of Justice (Commercial List) (the "Court") 

made an order (as amended from time to time, the "Initial Order"), among other things, 

granting LJM Developments (Hamilton) Inc. ("LJM") protection under the Companies' 

Creditors Arrangement Act (Canada) ("CCAA"). 

Pursuant to the Initial Order (as it was amended and restated on February 20, 2026), KPMG 

Inc. was appointed as the monitor of LJM in its CCAA proceedings (in such capacity, the 

"Monitor"). The Monitor maintains a website that provides LJM's stakeholders with 

information and Court documents related to the CCAA proceedings. This website can be 

accessed at the following link: https://kpmg.com/ca/en/services/advisory/deal-

advisory/creditorlinks/ljm-developments-hamilton-inc.html (the "Monitor's Website").  

Unit Sales Process and June 23, 2026 motion 

LJM intends to use the CCAA proceedings to, among other things, complete the closing of 

previously sold units and market and sell the remaining unsold units in the Project.   

On April 8, 2026, the Court made an order which authorized LJM to sell all unsold units in the 

Project to prospective homebuyers. The proceeds of sale will be used to fund these CCAA 

proceedings and then, subject to further order of the Court, be distributed to LJM's creditors 

in accordance with their respective priorities.  

Should a unit be sold for an amount less than its purchase price under a previous agreement 

to purchase such unit that failed to close because of the purchaser’s default, LJM reserves 

all rights to pursue damages as against such purchaser(s) for such shortfall and will seek to 

do so in due course. 

On July 10, 2026, LJM intends to return to court to seek additional relief in connection with 

its ongoing CCAA proceedings. LJM's motion record and any other materials filed in 

connection with the motion will be made available on the Monitor's Website. This motion will 

be heard virtually via Zoom. 

Service List 

LJM maintains a service list for this matter, in accordance with the Initial Order and the 

Court's protocol regarding the same. Parties on the service list are served with Court 

documents related to the CCAA proceedings. 

If you wish to be added to the service list, please contact Ryan Shah 

(ryan.shah@paliareroland.com) and Candace Baumtrog 

(candace.baumtrog@paliareroland.com) via email, and provide them with your name and 

preferred contact email address.  
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