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ONTARIO
SUPERIOR COURT OF JUSTICE

(COMMERCIAL LIST)
   

THE HONOURABLE 

JUSTICE CAVANAGH

)
)
)

WEDNESDAY, THE 15TH 

DAY OF JULY, 2026

IN THE MATTER OF THE COMPANIES' CREDITORS 
ARRANGEMENT ACT, R.S.C. 1985, c. C-36, AS AMENDED

AND IN THE MATTER OF A PLAN OF COMPROMISE OR 
ARRANGEMENT OF LJM DEVELOPMENTS (HAMILTON) 
INC. 

ORDER (CONTESTED UNITS)

THIS MOTION, made by LJM Developments (Hamilton) Inc. (the “Applicant”), 

pursuant to the Companies' Creditors Arrangement Act, R.S.C. 1985, c. C-36, as 

amended (the "CCAA"), for a declaration in relation to the Applicant’s ownership of certain 

condominium units, was heard this day at 330 University Avenue, Toronto, Ontario via 

videoconference.

ON READING the affidavit of Muhammad Ahsan affirmed on June 30, 2026 (the 

“Fourth Ahsan Affidavit”), the Third Report of KPMG Inc. in its capacity as the monitor 

of the Applicant (in such capacity, the "Monitor") dated July 7, 2026 (the “Third Report”), 

the Supplement to the Second Report of the Monitor dated April 7, 2026 (the 

“Supplemental to the Second Report”), the Supplement to the Third Report dated July 

9, 2026 and on hearing the submissions of Syed Tariq Izhar and Huda Laiq and counsel 

to the Applicant, the Monitor and such other counsel listed on the counsel slip, no one 



-2-

else appearing although duly served as appears from the Lawyer’s Certificates of Service, 

filed, 

DEFINITIONS

1. THIS COURT ORDERS that unless otherwise defined herein, capitalized terms 

have the meanings given to them in the Fourth Ahsan Affidavit. 

DECLARATION RE. CONTESTED UNITS

2. THIS COURT ORDERS AND DECLARES that, for greater certainty, the Applicant 

is entitled to sell the Contested Units pursuant to the Unit Sale Process Order of Justice 

Steele dated April 8, 2026, provided, however, that any such sale of a Contested Unit 

shall be without prejudice to: (i) Syed Tariq Izhar’s and Huda Laiq’s rights or entitlements, 

if any, to assert any claim they may have in connection with the deposit(s), including any 

claim to the return thereof; and (ii) the Applicant's right or entitlement to claim against the 

relevant Terminated Purchaser for any damages or deficiency incurred resulting from the 

Terminated Purchaser's breach of contract or otherwise. 

GENERAL

3. THIS COURT HEREBY REQUESTS the aid and recognition of any court, tribunal, 

regulatory or administrative body having jurisdiction in Canada or in the United States, to 

give effect to this Order. All courts, tribunals, regulatory and administrative bodies are 

hereby respectfully requested to make such orders and to provide such assistance to the 

Applicant, the Monitor and their agents as may be necessary or desirable to give effect 

to this Order or to assist the Applicant, the Monitor and/or their agents in carrying out the 

terms of this Order. 
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4. THIS COURT ORDERS that this Order and all of its provisions are effective as of 

12:01 a.m. Toronto Time on the date hereof and are enforceable without the need for 

entry, filing, or a specific form of electronic signature stamp.

____________________________________  
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