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ONTARIO
SUPERIOR COURT OF JUSTICE

(COMMERCIAL LIST)
   

THE HONOURABLE 

JUSTICE CAVANAGH

)
)
)

FRIDAY, THE 10TH 

DAY OF JULY, 2026

IN THE MATTER OF THE COMPANIES' CREDITORS 
ARRANGEMENT ACT, R.S.C. 1985, c. C-36, AS AMENDED

AND IN THE MATTER OF A PLAN OF COMPROMISE OR 
ARRANGEMENT OF LJM DEVELOPMENTS (HAMILTON) 
INC. 

ORDER

THIS MOTION, made by LJM Developments (Hamilton) Inc. (the “Applicant”), 

pursuant to the Companies' Creditors Arrangement Act, R.S.C. 1985, c. C-36, as 

amended (the "CCAA"), for certain ancillary relief, was heard this day at 330 University 

Avenue, Toronto, Ontario via videoconference.

ON READING the affidavit of Muhammad Ahsan affirmed on June 30, 2026 (the 

“Fourth Ahsan Affidavit”), the Third Report of KPMG Inc. in its capacity as the monitor 

of the Applicant (in such capacity, the "Monitor") dated July 7, 2026 (the “Third Report”), 

the Supplement to the Second Report of the Monitor dated April 7, 2026 (the 

“Supplemental to the Second Report”), the Supplement to the Third Report dated July 

9, 2026 and on hearing the submissions of counsel to the Applicant, the Monitor, and 

such other counsel listed on the counsel slip, no one else appearing although duly served 

as appears from the Lawyer’s Certificates of Service, filed, 
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SERVICE AND DEFINITIONS

1. THIS COURT ORDERS that the time for service of the Applicant’s Notice of Motion 

and Motion Record is hereby abridged and validated so that this Motion is properly 

returnable today and hereby dispenses with further service thereof.

2. THIS COURT ORDERS that unless otherwise defined herein, capitalized terms 

have the meanings given to them in the Fourth Ahsan Affidavit. 

ASSIGNMENT OF SECOND DIP TERM SHEET AND SECOND DIP FACILITY 

3. THIS COURT ORDERS that the DIP Assignment Agreement entered into between 

Aviva Canada Inc., as assignor, and Aviva Insurance Company of Canada (the “Surety 

DIP Lender”), as assignee, as acknowledged by the Applicant, dated April 26, 2026, and 

the assignment of all of Aviva Canada Inc.’s right, title, interest, and obligations under the 

Second DIP Term Sheet to the Surety DIP Lender, is hereby ratified and approved. 

4. THIS COURT ORDERS that any and all references to “Surety DIP Lender” in the 

Second Amended and Restated Initial Order dated February 27, 2026, and any other 

Orders of this Court granted in these proceedings, shall refer to Aviva Insurance 

Company of Canada. For the avoidance of doubt, Aviva Insurance Company of Canada 

shall have all the rights, obligations, and protections that the “Surety DIP Lender” has in 

these proceedings. 

AMENDMENTS TO SECOND ARIO

5. THIS COURT ORDERS that the reference to “July 3, 2026” in paragraph 13 of the 

Second ARIO, as amended by the Ancillary Relief Order of Justice Steele dated April 8, 

2026, is hereby deleted and replaced with “January 15, 2027” such that, after giving effect 



-3-

to such amendment, paragraph 13 of the Second ARIO be and is hereby amended as 

follows: 

THIS COURT ORDERS that until and including January 15, 2027, or such later 

date as this Court may order (the “Stay Period”), no proceeding or enforcement 

process (each, a “Proceeding”) in any court or tribunal shall be commenced or 

continued against or in respect of the Applicant or the Monitor, or their respective 

employees, directors, advisors, officers, agents and representatives acting in such 

capacities, or affecting the Business or the Property, except with the prior written 

consent of the Applicant and the Monitor, or with leave of this Court, and any and 

all Proceedings currently under way against or in respect of the Applicant, or 

except as permitted by subsection 11.03(2) of the CCAA, their employees, 

directors, advisors, officers, agents and representatives acting in such capacities, 

or affecting the Business or the Property are hereby stayed and suspended 

pending further Order of this Court.

6. THIS COURT ORDERS that paragraph 14 of the Second ARIO be and is hereby 

amended, nunc pro tunc, as follows:

THIS COURT ORDERS that, to the extent any prescription, time or limitation 

period relating to any Proceeding against or in respect of the Applicant or any of 

the former, current or future directors or officers of the Applicant that is stayed 

pursuant to this Order may expire, the term of such prescription, time or limitation 

period shall hereby be deemed to be extended by a period equal to the Stay 

Period.



-4-

7. THIS COURT ORDERS that, for greater certainty, subject to paragraphs 4 through 

6 hereof, all other terms and provisions of the Second ARIO shall remain in full force and 

effect.

8. THIS COURT ORDERS that, for greater certainty, nothing in paragraph 6 hereof 

shall prevent any creditor or other interested party from seeking to lift the Stay of 

Proceedings to commence or continue any proceeding against the director or officers of 

the Applicant.

DECLARATION RE. CONTESTED UNITS

9. THIS COURT ORDERS that the Applicant’s motion for declaratory relief in relation 

to the Contested Units is hereby adjourned. 

SEALING ORDER

10. THIS COURT ORDERS that Confidential Exhibit 1 to the Fourth Ahsan Affidavit 

and Confidential Appendix 1 to the Third Report shall be treated as confidential, sealed 

and not form part of the public court record until:

(a) all of the Unsold Units have been sold; or 

(b) further order of the Court. 

REVISED TARGET PRICE LIST

11. THIS COURT ORDERS that the Unit Sale Process Order of Justice Steele dated 

April 8, 2026 is hereby varied such that, for the purposes of paragraph 4 of that order, the 

“Target Price” of an Unsold Unit shall be those set out in the Revised Target Price List, 

being Confidential Appendix A to the Third Report.
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APPROVAL OF REPORT

12. THIS COURT ORDERS that the Supplemental to the Second Report and the 

actions, conduct and activities of the Monitor set out therein, be and are hereby approved, 

provided, however, that only the Monitor, in its personal capacity and only with respect to 

its ow personal liability, shall be entitled to rely upon or utilize such approval in any way.

UNIT 105 TRANSACTION

13. THIS COURT ORDERS that the Unit 105 Transaction contemplated by the Unit 

105 PA (as such agreement may be assigned by the Unit 105 Purchaser) is hereby 

deemed to be a “Permitted Transaction” for purposes of the Unit Sale Process Order.

14. THIS COURT ORDERS that the Monitor hereby authorized to execute, a Monitor’s 

Certificate in the form attached as Schedule “A” to the Unit Sale Process Order of Justice 

Steele dated April 8, 2026 certifying that the Unit 105 Transaction is a “Permitted 

Transaction,” notwithstanding that the Unit 105 PA is not substantially in the form of the 

Template APS, provided, however, that the Monitor must be satisfied with the final form 

of sale agreement and other documentation in respect of the Unit 105 Transaction.

DELETION OF INSTRUMENT

15. THIS COURT ORDERS the Land Registry Office for Wentworth to delete 

instrument number WE1588322 from title to the real property described below:

As in PIN 18664-0850:
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UNIT 181, LEVEL C, WENTWORTH STANDARD CONDOMINIUM PLAN NO. 664 

AND ITS APPURTENANT INTEREST; SUBJECT TO EASEMENTS AS SET OUT 

IN SCHEDULE A AS IN WE1796799; CITY OF HAMILTON

As in PIN 18664-0454:

UNIT 14, LEVEL B, WENTWORTH STANDARD CONDOMINIUM PLAN NO. 664 

AND ITS APPURTENANT INTEREST; SUBJECT TO EASEMENTS AS SET OUT 

IN SCHEDULE A AS IN WE1796799; CITY OF HAMILTON

As in PIN 18664-0274:

UNIT 3, LEVEL 14, WENTWORTH STANDARD CONDOMINIUM PLAN NO. 664 

AND ITS APPURTENANT INTEREST; SUBJECT TO EASEMENTS AS SET OUT 

IN SCHEDULE A AS IN WE1796799; CITY OF HAMILTON

GENERAL

16. THIS COURT HEREBY REQUESTS the aid and recognition of any court, tribunal, 

regulatory or administrative body having jurisdiction in Canada or in the United States, to 

give effect to this Order. All courts, tribunals, regulatory and administrative bodies are 

hereby respectfully requested to make such orders and to provide such assistance to the 

Applicant, the Monitor and their agents as may be necessary or desirable to give effect 

to this Order or to assist the Applicant, the Monitor and/or their agents in carrying out the 

terms of this Order. 

17. THIS COURT ORDERS that this Order and all of its provisions are effective as of 

12:01 a.m. Toronto Time on the date hereof and are enforceable without the need for 

entry, filing, or a specific form of electronic signature stamp.
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