
 
 

Court File No. CL-26-00000053-0000 

ONTARIO 
SUPERIOR COURT OF JUSTICE 

(COMMERCIAL LIST) 
    

THE HONOURABLE  

JUSTICE CAVANAGH 

) 
) 
) 

FRIDAY, THE 10TH  

DAY OF JULY, 2026 

 

IN THE MATTER OF THE COMPANIES’ CREDITORS 
ARRANGEMENT ACT, R.S.C. 1985, c. C-36, AS AMENDED 

AND IN THE MATTER OF A PLAN OF COMPROMISE OR 
ARRANGEMENT OF LJM DEVELOPMENTS (HAMILTON) INC.  

 

EXPANDED POWERS ORDER 

THIS MOTION, made by KPMG Inc., in its capacity as the monitor (in such 

capacity, the “Monitor”) of LJM Developments (Hamilton) Inc. (the “Applicant”), pursuant 

to the Companies’ Creditors Arrangement Act, R.S.C. 1985, c. C-36, as amended (the 

“CCAA”), for an order: (i) expanding the powers of the Monitor; and (ii) approving the 

Third Report (as defined below) and the conduct and activities of the Monitor described 

therein, was heard this day at 330 University Avenue, Toronto, Ontario via 

videoconference. 

ON READING the Third Report of the Monitor dated July [6], 2026 (the “Third 

Report”), the affidavit of Muhammad Ahsan affirmed on June 30, 2026, and on hearing 

the submissions of counsel to the Applicant, counsel to the Monitor, counsel to Aviva 

Insurance Company of Canada and such other counsel listed on the counsel slip, no one 

else appearing although duly served as appears from the Lawyer’s Certificates of Service, 

filed,  

Electronically issued / Délivré par voie électronique : 14-Jul-2026 Superior Court of Justice - Toronto - Commercial List / Cour supérieure de justice Court File No./N° du dossier du greffe: CL-26-00000053-0000



-2- 
 

SERVICE AND DEFINITIONS 

1. THIS COURT ORDERS that the time for service of the Notice of Motion and the 

Responding and Cross-Motion Record is hereby abridged and validated so that this 

Cross-Motion is properly returnable today and hereby dispenses with further service 

thereof. 

2. THIS COURT ORDERS that capitalized terms used in this Order and not otherwise 

defined herein shall have the meanings ascribed to them in the Second Amended and 

Restated Initial Order dated February 27, 2026 (the “Second ARIO”).  

AMENDMENTS TO SECOND ARIO 

3. THIS COURT ORDERS that paragraph 23 of the Second ARIO be and is hereby 

amended, nunc pro tunc, as follows: 

THIS COURT ORDERS that the Monitor, in addition to its prescribed rights and 

obligations under the CCAA, is hereby directed and empowered to: 

(a) monitor and review the Applicant’s receipts and disbursements, 

including the management and use of any funds advanced by the Surety 

DIP Lender to the Applicant under the Definitive Documents; 

(b) report to this Court at such times and intervals as the Monitor may 

deem appropriate with respect to matters relating to the Property, the 

Business, and such other matters as may be relevant to the proceedings 

herein; 

(c) assist with the Restructuring (as herein after defined) and the 

operations of the Applicant; 
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(d) assist the Applicant, to the extent required by the Applicant, in its 

dissemination, to the Surety DIP Lender and its counsel at the times set out 

in the Second DIP Term Sheet and/or Definitive Documents, of financial and 

other information as agreed to between the Applicant and the Surety DIP 

Lender, which financial and other information may be used in these 

proceedings, including reporting on a basis to be agreed with the Surety 

DIP Lender; 

(e) advise the Applicant in its preparation of the Applicant’s cash flow 

statements and reporting required by the Surety DIP Lender, which 

information shall be reviewed with the Monitor and delivered to the Surety 

DIP Lender and its counsel monthly and within 15 business days after the 

end of each calendar month in accordance with the Definitive Documents, 

or as otherwise agreed to by the Surety DIP Lender; 

(f) liaise with Assistants, to the extent required, with respect to all 

matters relating to the Property, the Business, and such other matters as 

may be relevant to the proceedings herein; 

(g) have full and complete access to the Property, including the 

premises, books, records, data, including data in electronic form, and other 

financial documents of the Applicant, wherever located and to the extent 

that is necessary to adequately assess the Applicant’s business and 

financial affairs or to perform its duties arising under this Order; 
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(h) compel the production, from time to time, from any Person having 

possession, custody or control of any books, records, accountings, 

documents, correspondences or papers, electronically stored or otherwise, 

relating to the Applicant or the Monitor’s investigations pursuant to 

paragraph 24 of this Order (the “Requested Information”); 

(i) require any Requested Information to be delivered within thirty (30) 

days of the Monitor’s request or such a longer time period as the Monitor 

may agree; 

(j) conduct investigations from time to time, including examinations 

under oath of any Person reasonably thought to have knowledge relating to 

the Requested Information; 

(k) be at liberty to engage independent legal counsel or such other 

persons as the Monitor deems necessary or advisable respecting the 

exercise of its powers and performance of its obligations under this Order;   

(l) perform such other duties as are required by this Order or by this 

Court from time to time; and 

(m) take any steps reasonably incidental to the exercise of the foregoing 

powers or the performance of any statutory obligations. 

4. THIS COURT ORDERS that, for greater certainty, subject to paragraph 3, all other 

terms and provisions of the Second ARIO shall remain in full force and effect.   
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APPROVAL OF THIRD REPORT 

5. THIS COURT ORDERS that the Third Report and the actions, conduct and 

activities of the Monitor set out therein, be and are hereby approved, provided, however, 

that only the Monitor, in its personal capacity and only with respect to its own personal 

liability, shall be entitled to rely upon or utilize such approval in any way. 

GENERAL 

6. THIS COURT HEREBY REQUESTS the aid and recognition of any court, tribunal, 

regulatory or administrative body having jurisdiction in Canada or in the United States, to 

give effect to this Order. All courts, tribunals, regulatory and administrative bodies are 

hereby respectfully requested to make such orders and to provide such assistance to the 

Applicant, the Monitor and their agents as may be necessary or desirable to give effect 

to this Order or to assist the Applicant, the Monitor and/or their agents in carrying out the 

terms of this Order.  

7. THIS COURT ORDERS that this Order and all of its provisions are effective as of 

12:01 a.m. Toronto Time on the date hereof and are enforceable without the need for 

entry, filing, or a specific form of electronic signature stamp. 

 

      
 ____________________________________   
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