
 
 

Court File No. CL-26-00000053-0000 

ONTARIO 
SUPERIOR COURT OF JUSTICE 

(COMMERCIAL LIST) 
    

THE HONOURABLE  

JUSTICE STEELE 

) 

) 

) 

WEDNESDAY, THE 8TH  

DAY OF APRIL, 2026 

 

IN THE MATTER OF THE COMPANIES' CREDITORS 
ARRANGEMENT ACT, R.S.C. 1985, c. C-36, AS AMENDED 

AND IN THE MATTER OF A PLAN OF COMPROMISE OR 
ARRANGEMENT OF LJM DEVELOPMENTS (HAMILTON) INC.  

 

ORDER (EXTENSION OF STAY) 

THIS MOTION, made by LJM Developments (Hamilton) Inc. (the “Applicant”), 

pursuant to the Companies' Creditors Arrangement Act, R.S.C. 1985, c. C-36, as 

amended (the "CCAA"), for certain relief in connection with a Units Sales Process and 

Construction Lien Claims Process, among other things, was heard this day at 330 

University Avenue, Toronto, Ontario via videoconference. 

ON READING the affidavits of Muhammad Ahsan sworn February 9, 2026 (the 

“First Ahsan Affidavit”), February 19, 2026 (the “Second Ahsan Affidavit”) and March 

24, 2026 (the “Third Ahsan Affidavit”) and the supplement to the Third Ahsan Affidavit 

sworn March 26, 2026, the First Report of KPMG Inc. in its capacity as the monitor of the 

Applicant (in such capacity, the "Monitor")  dated February 26, 2026 (the “First Report”), 

the Second Report of the Monitor dated March 27, 2026 (the “Second Report” and, 

together with the First Report, the “Reports”), and on hearing the submissions of counsel 

to the Applicant, the Monitor, and such other counsel listed on the counsel slip, no one 
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else appearing although duly served as appears from the Lawyer’s Certificates of Service, 

filed,  

DEFINITIONS 

1. THIS COURT ORDERS that unless otherwise defined herein, capitalized terms in 

this Order have the meanings given to them in the First Ahsan Affidavit, the Second Ahsan 

Affidavit and the Third Ahsan Affidavit. 

STAY EXTENSION 

2. THIS COURT ORDERS that the reference to “April 8, 2026” in paragraph 13 of the 

Second ARIO is hereby deleted and replaced with “July 3, 2026” such that, after giving 

effect to such amendment, paragraph 13 of the Second ARIO reads as follows: 

THIS COURT ORDERS that until and including July 3, 2026, or such later date as 

this Court may order (the “Stay Period”), no proceeding or enforcement process 

(each, a “Proceeding”) in any court or tribunal shall be commenced or continued 

against or in respect of the Applicant or the Monitor, or their respective employees, 

directors, advisors, officers, agents and representatives acting in such capacities, 

or affecting the Business or the Property, except with the prior written consent of 

the Applicant and the Monitor, or with leave of this Court, and any and all 

Proceedings currently under way against or in respect of the Applicant, or except 

as permitted by subsection 11.03(2) of the CCAA, their employees, directors, 

advisors, officers, agents and representatives acting in such capacities, or 

affecting the Business or the Property are hereby stayed and suspended pending 

further Order of this Court. 
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For greater certainty, all other terms and provisions of the Second ARIO shall remain in 

full force and effect.  

GENERAL 

3. THIS COURT ORDERS that this Order and all of its provisions are effective as of 

12:01 a.m. Toronto Time on the date hereof and are enforceable without the need for 

entry, filing, or a specific form of electronic signature stamp. 

 

 

      
 ____________________________________   
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