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1.

Court File No.: CL-26-00000053-0000

ONTARIO
SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST)

IN THE MATTER OF THE COMPANIES’ CREDITORS ARRANGEMENT ACT,
R.S.C.1985, c. C-36, AS AMENDED

AND IN THE MATTER OF A PLAN OF COMPROMISE OR ARRANGEMENT OF
LJM DEVELOPMENTS (HAMILTON) INC.

SUPPLEMENT TO THE
THIRD REPORT OF KPMG INC.
INITS CAPACITY AS MONITOR

JULY 9, 2026

INTRODUCTION & PURPOSE OF THE REPORT

On July 7, 2026, KPMG Inc. (“KPMG”) delivered its third report (the “Third Report™) in its capacity
as Court-appointed Monitor (in such capacity, the “Monitor”’) of LJM Developments (Hamilton) Inc.
(the “Applicant”) within these CCAA proceedings (the “CCAA Proceedings”), with respect to the
Proposed Order sought by the Applicant and the Monitor’s proposed Expanded Powers Order (each as
defined herein), respectively, scheduled to be heard by the Ontario Superior Court of Justice
(Commercial List) (the “Court”) on July 10, 2026.

As noted in the Third Report, the Monitor’s Third Report was prepared in connection with the July 10™
Motion and responding and cross motion of the Monitor. This report (the “Supplementary Report”)

is supplementary to the Third Report and should be read together with the Third Report.

As indicated in the Third Report, the Monitor advised that its recommendation for the proposed
Extended Stay Period being sought by the Applicant was subject to the Monitor's review of the Updated
Cash Flow Forecast, and that the Monitor would provide its views on the Updated Cash Flow Forecast
once it had been finalized by the Applicant. The purpose of this Supplementary Report is to provide
the Court with those views, now that the Updated Cash Flow Forecast and the Monitor's review thereof

have been completed.



II. TERMS OF REFERENCE

4. Capitalized terms used but not defined in this Supplementary Report are as defined in the Third Report.

5. In preparing this Supplementary Report, KPMG has relied solely on information and documents
provided to it by the Applicant, and its respective advisors, including unaudited, draft and/or internal
financial information, financial projections prepared by the Applicant, and discussions with
management of the Applicant (collectively, the “Information”). In accordance with industry practice,
except as otherwise described in this Supplementary Report, KPMG has reviewed the Information for
reasonableness, internal consistency, and use in the context in which it was provided. However, KPMG
has not audited or otherwise attempted to verify the accuracy or completeness of the Information in a
manner that would comply with Generally Accepted Auditing Standards (“GAAS”) pursuant to the
Chartered Professional Accountant of Canada Handbook and, as such, KPMG expresses no opinion

or other form of assurance contemplated under GAAS in respect of the Information.

6. Unless otherwise stated, all monetary amounts noted herein are expressed in Canadian dollars.

III. UPDATED CASH FLOW FORECAST

7. As noted in the Third Report, the Applicant has continued to cooperate with the Monitor and provide
access to reported receipts and disbursements since the date of the Second Report. The Applicant, with
the assistance of the Monitor, has prepared the Updated Cash Flow Forecast for the period from July 4,
2026, to January 15, 2027, for the purpose of projecting the estimated liquidity needs of the Applicant
during the proposed Extended Stay Period. A copy of the Updated Cash Flow Forecast, accompanying
notes and a report containing prescribed representations regarding the preparation of the Updated Cash

Flow Forecast are attached hereto as Appendix “A”.

8. The Updated Cash Flow Forecast has been prepared on a conservative basis using probable and
hypothetical assumptions set out in the notes to the Updated Cash Flow Forecast. The Updated Cash
Flow Forecast reflects the Applicant’s estimate of receipts and disbursements on a weekly basis over

the Forecast Period. The Updated Cash Flow Forecast is summarized as follows:



LJM Developments (Hamilton) Inc.

Updated Cash Flow Forecast

In CAD; unaudited
Receipts
Funding from unit sale proceeds held in-trust 1,260,000
Tenant rent/VTB interestincome 92,292
Total receipts 1,352,292
Disbursements
Payroll (310,303)
Commission (5,255)
HST payable (8,328)
Consulting fees (47,121)
Office overhead (42,176)
Condo fees (191,701)
Condo insurance (9,576)
Utilities (25,200)
After sale services & warranty items (526,526)
Property taxes (125,821)
Professional fees (1,135,311)
Contingency (120,000)
DIP loan interest (107,257)
Total disbursements (2,654,575)
Net cash flow (1,302,283)
Opening cash 727,551
Net cash flow (1,302,283)
DIP financing 612,997
Ending cash 38,265

Forecast operating cash receipts over the Forecast Period total approximately $1.4 million, primarily
related to proceeds from the sale of the Unsold Units projected to be released from the Monitor’s trust

account established pursuant to the Unit Sale Process Order.

. Forecast operating disbursements over the Forecast Period total approximately $2.7 million and

primarily consist of:

a. after sale services & warranty items (approximately $530,000), including estimated Project

costs to completion and known deficiencies;

b. payroll expenses (approximately $310,000), including salaries and wages, payroll taxes and

remittances paid to the Applicant’s four (4) employees;

c. condominium fees (approximately $190,000) owing on the Unsold Units in accordance with

the Wentworth Standard Condominium Plan #664;



11.

12.

13.

14.

d. the post-filing portion of property taxes (approximately $125,000) owing to the City of

Hamilton that are due or come due over the Forecast Period in respect of the Unsold Units;

e. professional fees (approximately $1,135,000), including payments to the Applicant’s counsel,

the Monitor, the Monitor’s legal counsel, and the Surety DIP Lender’s counsel;

f. other operating expenses (approximately $260,000) inclusive of selling, general, and

administrative expenses; and
g. DIP Facility interest (approximately $110,000).

Net cash outflow is forecast to be approximately $1.3 million over the Forecast Period, prior to

projected funding of advances from the Surety DIP Facility.

As evidenced in the Updated Cash Flow Forecast, without further access to borrowings under the Surety
DIP Facility, the Applicant lacks sufficient liquidity to maintain operations over the Extended Stay
Period. Borrowings under the Surety DIP Facility, together with net proceeds from Unit sales, are
projected to provide the Applicant with sufficient funding through January 15, 2027, to ensure

continued operations during these CCAA Proceedings.

The Monitor has reviewed the Updated Cash Flow Forecast to the standard required of a Court-
appointed monitor pursuant to section 23(1)(b) of the CCAA and the Canadian Association of
Insolvency and Restructuring Professionals’ standards of professional practice. Section 23(1)(b)
requires a monitor to review the debtor’s cash flow statement as to its reasonableness and to file a report
with the Court on the monitor’s findings. The Canadian Association of Insolvency and Restructuring
Professionals’ standards of professional practice include standards for CCAA monitors in connection
with their statutory responsibilities under the CCAA in respect of a monitor’s report on the Updated

Cash Flow Forecast.

The Monitor’s review of the Updated Cash Flow Forecast consisted of inquiries, analytical procedures
and discussions related to Information supplied to it by the Applicant. Since the probable and
hypothetical assumptions need not be supported, the Monitor’s procedures with respect to them were
limited to evaluating whether they were consistent with the purpose of the Updated Cash Flow Forecast.
The Monitor also reviewed the support provided by management of the Applicant for the probable and

hypothetical assumptions, and the preparation and presentation of the Updated Cash Flow Forecast.



15. Based on the Monitor’s review, nothing has come to its attention that causes it to believe that, in all

material respects:

a.

the probable and hypothetical assumptions are not consistent with the purpose of the Updated

Cash Flow Forecast;

as at the date of this Third Report, the probable and hypothetical assumptions developed by the
Applicant are not suitably supported and consistent with the restructuring plan of the Applicant

or do not provide a reasonable basis for the Updated Cash Flow Forecast; or

the Updated Cash Flow Forecast does not reflect the probable and hypothetical assumptions.

16. The key changes in the underlying assumptions in the Updated Cash Flow Forecast as compared to the

March 21 Cash Flow Forecast are summarized below:

an extension of the forecast period to reflect the proposed Extended Stay Period;

updated projected timing and quantum of drawdowns of the Surety DIP Facility to more
accurately reflect the liquidity requirements of the Applicant through January 2027;

estimated receipts from the sale of certain Unsold Units, including i) units for which
agreements of purchase and sale have been executed and are awaiting closing, ii) units that are
currently the subject of negotiations among EXP Realty, the Applicant, and prospective
purchasers, and iii) certain additional Unsold Units for which no agreement of purchase and
sale has been executed and no active negotiations are currently underway, which are assumed
to be sold based on historical run-rate of sales achieved to date. The Updated Cash Flow
Forecast shows only the amounts projected to be released to the Applicant from net proceeds
on the sale of the Unsold Units held in trust by the Monitor, net of i) applicable HST, ii)

brokerage commissions, and iii) Escrow Agent fees applicable to each respective Unsold Unit.

an increase in the construction budget for certain remaining work required to complete the
Project, reflecting a refined assessment of the outstanding scope of work, addressing certain
deficiencies with respect to the Project’s first-year performance audit, updated timing of
expenditures, ongoing Tarion warranty claims, and increases in supplier quotations and other
costs to complete the Project. The Monitor understands, based on reasonable assumptions made
by the Applicant as of the date of this Supplementary Report, that the total budget required to,
among other things, complete the Project and address the identified first-year performance

audit findings is approximately $750,000. The Monitor further understands that the



construction costs projected to be disbursed in the Forecast Period are limited to approximately
$530,000, as the Applicant projects that the remaining portion of these costs are not expected

to be disbursed until after the end of the Forecast Period.

XI. MONITOR’S CONCLUSIONS

17. For the reasons set out in this Supplementary Report and the Third Report, the Monitor is respectfully
of the view that the proposed Extended Stay Period should be granted, and the entire relief requested
by the Applicant in the Proposed Order, and by the Monitor in the proposed Expanded Powers Order,

is appropriate and reasonable in the circumstances.

All of which is respectfully submitted this 9" day of July 2026.

KPMG Inc.

In its capacity as Monitor of

LJM Developments (Hamilton) Inc.

And not in its personal or corporate capacity

ke

th/eru{e Forbes
CPA CA, CIRP, LIT
Senior Vice President

Per:
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ONTARIO
SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST)

IN THE MATTER OF THE COMPANIES’ CREDITORS ARRANGEMENT ACT,
R.S.C.1985, c. C-36, AS AMENDED

AND IN THE MATTER OF A PLAN OF COMPROMISE OR
ARRANGEMENT OF LIM DEVELOPMENTS (HAMILTON) INC.

MONITOR’S REPORT ON CASH FLOW STATEMENT
(paragraph 23(1)(b) of the CCAA)

The attached statement of projected cash flow of LJM Developments (Hamilton) Inc. (the "Applicant") prepared as
of the 9™ day of July 2026, consisting of the period from July 4, 2026 to January 15, 2027 (the "Updated Cash Flow
Forecast"), has been prepared by management of the Applicant, in consultation with the Monitor for the purpose
described in Note 1, using the probable and hypothetical assumptions set out in the notes to the Updated Cash Flow
Forecast.

Our review and consultation consisted of inquiries, analytical procedures and discussions related to information
supplied by management and employees of the Applicant. Since hypothetical assumptions need not be supported, our
procedures with respect to them were limited to evaluating whether they were consistent with the purpose of the
Updated Cash Flow Forecast. We have also reviewed the support provided by management for the probable
assumptions and the preparation and presentation of the Updated Cash Flow Forecast.

Based on our review, nothing has come to our attention that causes us to believe that, in all material respects:

a) the hypothetical assumptions are not consistent with the purpose of the Updated Cash Flow Forecast;

b) as at the date of this report, the probable assumptions developed by management are not suitably supported
and consistent with the plans of the Applicant or do not provide a reasonable basis for the Updated Cash
Flow Forecast, given the hypothetical assumptions; or

c) the Updated Cash Flow Forecast does not reflect the probable and hypothetical assumptions.

Since the Updated Cash Flow Forecast is based on assumptions regarding future events, actual results will vary from
the information presented even if the hypothetical assumptions occur, and the variations may be material. Accordingly,

we express no assurance as to whether the Updated Cash Flow Forecast will be achieved.

The Updated Cash Flow Forecast has been prepared solely for the purpose described in the notes thereto and readers
are cautioned that it may not be appropriate for other purposes.

Dated at Toronto, in the Province of Ontario, this 9 day of July 2026.
KPMG Inc.
In its capacity as Monitor of

LJM Developments (Hamilton) Inc.
And not in its personal or corporate capacity

Per:

%M“\Q Forbes




ONTARIO
SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST)

IN THE MATTER OF THE COMPANIES’ CREDITORS ARRANGEMENT ACT,
R.S.C.1985, ¢. C-36, AS AMENDED

AND IN THE MATTER OF A PLAN OF COMPROMISE OR
ARRANGEMENT OF LJM DEVELOPMENTS (HAMILTON) INC.

MANAGEMENT’S REPORT ON CASH FLOW STATEMENT
(paragraph 10(2)(b) of the CCAA)

The management of LIM Developments (Hamilton) Inc. (the "Applicant") have developed the assumptions and
prepared the attached statement of projected cash flow as of the 9 day of July 2026, consisting of the period from
July 4, 2026 to January 15, 2027 (the "Updated Cash Flow Forecast").

The hypothetical assumptions are reasonable and consistent with the purpose of the Updated Cash Flow Forecast
described in the notes therein, and the probable assumptions are suitably supported and consistent with the plans of

the Applicant and provide a reasonable basis for the Updated Cash Flow Forecast. All such assumptions are disclosed
in the notes therein.

Since the Updated Cash Flow Forecast is based on assumptions regarding future events, actual results will vary from
the information presented, and the variations may be material.

The Updated Cash Flow Forecast has been prepared solely for the purpose described in the notes therein, using the
probable and hypothetical assumptions set out therein. Consequently, readers are cautioned that the Updated Cash
Flow Forecast may not be appropriate for other purposes.

Dated at Toronto, in the Province of Ontario, this 9 day of July 2026.

LJM Developments (Hamilton) Inc.

)

-




Docusign Envelope ID: 31D9A27D-7BAA-8BB6-80A5-EC43247C3084

LJM Developments (Hamilton)
Updated Cash Flow Forecast
d

In CAD; unaudi
Receipts
Funding from unit sale proceeds held in-trust 2 - - - 260,000 - 250,000 - - 300,000 - - - 250,000 - - - - - 200,000 - - - - - - - - - 1,260,000
Tenant rent/VTB interest income 3 3,136 - - - - 3,136 - - - 3,136 - - - 3,136 - - - - 3,136 - - - 3,136 - - 70,342 - 3,136 92,292
Total receipts 3,136 - - 260,000 - 253,136 B B 300,000 3,136 B B 250,000 3,136 B B B - 203,136 B B - 3,136 B B 70,342 B 3,136 1,352,292
Disbursements
Payroll 4 (22,165) - (22,165) - (22,165) - (22,165) - (22,165) - (22,165) - (22,165) - (22,165) - (22,165) - (22,165) - (22,165) - (22,165) - (22,165) - (22,165) - (310,303)|
Commission 5 (5,255) - - - - - - - - - - - - - - - - - - - - - - - - - - (5,255)
HST payable 6 R - - - (8,328) - - - - - - - - - - - - - - - - - - - - - - (8,328)
Consulting fees 7 (9,153) (2.712) - (2,712) - (2.712) - (2,712) - (2.712) - (2,712) - (2.712) - (2,712) - (2.712) - (2,712) - (2.712) - (2.712) - (2,712) - (2,712), (47,121)|
Office overhead 8 (4,039) (1,413) (1,413) (1,413) (1,413) (1,413) (1,413) (1,413) (1,413) (1,413) (1,413) (1,413) (1,413) (1,413) (1,413) (1,413) (1,413) (1,413) (1,413) (1,413) (1,413) (1,413) (1,413) (1,413) (1,413) (1,413) (1,413) (1,413) (42,176)|
Condo fees 9 - (30,005) - - (28,338) - - - (27,783) - - - (27,227) - - - - (26,671) - - - (26,116) - - - - (25,560) - (191,701)
Condo insurance 10 (1,368) - - (1,368) - - - (1,368) - - - - (1,368) - - - (1,368) - - (1,368) - - - - (1,368) - - (9,576)
Utilities 1 - (3,600) - - - - (3,600) - - - (3,600) - - - (3,600) - - - - (3,600) - - - (3,600) - - - (3,600)| (25,200)|
After sale services & warranty items 12 (6,667) (4,859)  (100,000) - (150,000) (95,000) - (100,000) (3,500) (3,500) (3,500) (3,500) (3,500) (3,500) (3,500) (3,500) (3,500) (3,500) (3,500) (3,500) (3,500) (3,500) (3,500) (3,500) (3,500) (3,500) (3,500) (3,500) (526,526)
Property taxes 13 - (62,910) - - - - - - - - - - (62,910) - - - - - - - - - - - - - - (125,821)
Professional fees 14 - (335311)  (250,000)  (250,000) (50,000) - - - (50,000) - - - (50,000) - - - - (50,000) - - - (50,000) - - - - (50,000) - (1,135,311)
Contingency 15 (10,000) (10,000) (10,000) (10,000) (10,000) (10,000) (10,000) (10,000) (10,000) (10,000) (10,000) (10,000) - - - - - - - - - - - - - - - - (120,000)
DIP loan interest 16 - 12,997, - - (15,881) - - - (15,881) - - - 15,368) - - - - 15,881 - - - 15,368 - - - (15,881) - - 107,257,
Total disbursements (58,646)  (463,808)  (383,577)  (265493)  (286,124)  (109,125) (37,177)  (115,493)  (130,740) (17,625) (40,677) (17,625)  (183,951) (7,625) (30,677) (7,625) (28,445)  (100,177) (27,077) (11,225) (28,445) (99,109) (27,077) (11,225) (27,077) (24,873)  (102,637) (11,225)]  (2,654,575)|
Net cash flow (55,510) (463,808, 383,577) (5,493) (286,124) 144,011 (37,177) (115,493) 169,260 (14,489) (40,677) (17,625 66,049 (4,489) 30,677 7,625 28,445 100,177) 176,059 11,225 28,445 99,109 (23,941) (11,225) (27,077) 45,469 102,637) (8,089) 1,302,283)
Opening cash 17 727,551 672,041 621,230 237,653 232,161 46,037 190,048 152,871 37,378 206,638 192,149 151,472 133,847 199,897 195,408 164,731 157,106 128,661 28,485 204,543 193,319 164,874 65,765 41,824 130,599 103,522 148,991 46,354 727,551
Net cash flow (55510)  (463,808)  (383,577) (5493)  (286,124) 144,011 (37,177)  (115,493) 169,260 (14,489) (40,677) (17,625) 66,049 (4,489) (30,677) (7,625) (28,445)  (100,177) 176,059 (11,225) (28,445) (99,109) (23,941) (11,225) (27,077) 45,469 (102,637) (8,089)|  (1,302,283)
DIP financing 18 - 412,997 - - 100,000 - - - - - - - - - - - - - - - - - - 100,000 - - - - 612,997
i 672,041 621,230 237,653 232,161 46,037 190,048 152,871 37,378 206,638 192,149 151,472 133,847 199,897 195,408 164,731 157,106 128,661 28,485 204,543 193,319 164,874 65,765 41,824 130,599 103,522 148,991 46,354 38,265 38,265
DIP Financing Roll
Beginning DIP balance 1,869,806 1,869,806 2,282,803 2,282,803 2,282,803 2,282,803 2,282,803 2,282,803 2,282,803 2,282,803 2,282,803 2,282,803 2,282,803 2,282,803 2,282,803 2,282,803 2,282,803 2,282,803 2,282,803 2,282,803 2,282,803 2,282,803 2,282,803 2,282,803 2,382,803 2,382,803 2,382,803 2,382,803 1,869,806
DIP financing - 412,997 - - 100,000 - - - - - - - - - - - - - - - - - - 100,000 - - - - 612,997
DIP repayments - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Ending DIP balance 1,869,806 2,282,803 2,282,803 2,282,803 __ 2,382,803 __ 2,282,803 __ 2,282,803 __ 2,282,803 __ 2,282,803 __ 2,282,803 __ 2,282,803 2,282,803 2,282,803 __ 2,282,803 __ 2,282,803 __ 2,282,803 __ 2,282,803 __ 2,282,803 __ 2,282,803 __ 2,282,803 __ 2,282,803 __ 2,282,803 __ 2,282,803 __ 2,382,803 __ 2,382,803 __ 2,382,803 __ 2,382,803 __ 2,382,803 2,482,803

DocuSigned by:

Muleammad Alsan

Mubh;
Chief Financial Officer




LJM Developments (Hamilton) Inc.
Updated Cash Flow Forecast
Notes and Summary of Assumptions

In the Matter of the CCAA Proceedings of LJIM Developments (Hamilton) Inc. (the “Applicant™)

Disclaimer

In preparing this cash flow forecast (the “Updated Cash Flow Forecast”), the Applicant has relied upon unaudited
financial information and has not attempted to further verify the accuracy or completeness of such information. Since
the Updated Cash Flow Forecast is based on assumptions about future events and conditions that are not ascertainable,
the actual results achieved during the Forecast Period will vary from the Updated Cash Flow Forecast, even if the
assumptions materialize, and such variations may be material. There is no representation, warranty, or other assurance
that any of the estimates, forecasts or projections will be realized.

The Updated Cash Flow Forecast is presented in Canadian dollars. All defined terms that are not otherwise defined
herein are to have the same meaning ascribed to them in the Third Report or the supplementary report of the Monitor
to be filed (the “Supplementary Report”).

Note 1

Note 2

Note 3

Purpose of the Updated Cash Flow Forecast

The purpose of the Updated Cash Flow Forecast is to present the estimated cash receipts and
disbursements of the Applicant for the period from July 4, 2026, to January 15, 2027 (the “Forecast
Period”), in respect of its proceedings under the CCAA.

The Updated Cash Flow Forecast has been prepared by management of LJIM Developments (Hamilton)
Inc. (“Management”), in consultation with the Monitor with respect to certain assumptions based on
available financial information as at July 9, 2026. Readers are cautioned that this information may not
be appropriate or relied upon for any other purpose.

Receipts from Sale of Unsold Units
Includes estimated receipts from the net proceeds from the sale of Unsold Units projected to be required
to fund the Applicant’s liquidity requirements in the Forecast Period.

Estimated receipts from the sale of certain Unsold Units, includes i) suites for which agreements of
purchase and sale have been executed and are awaiting closing, ii) suites that are currently the subject
of negotiations among EXP Realty, the Applicant, and prospective purchasers, and iii) certain additional
Unsold Units for which no agreement of purchase and sale has been executed and no active negotiations
are currently underway, which are assumed to be sold based on historical run-rate of sales achieved to
date.

Sale proceeds are assumed to be initially deposited into the Monitor’s trust account and subsequently
released to the Applicant’s operating bank account for costs in accordance with the Updated Cash Flow
Forecast. Sale proceeds that are deposited into the Monitor’s trust account are assumed to be net of: 1)
brokerage commissions (except remaining portion of commissions due in respect of suite 1403, to be
paid directly by the Applicant), and ii) Harris Sheaffer LLP fees attributable to the sale of the closed
suite(s). The timing and amount of such releases are based on anticipated closing dates for sale
transactions for known and projected transactions. Accordingly, actual receipts may vary depending on
the timing of transactions closing.

Rental Income and Vendor Take-Back Mortgage Payment

Includes estimated receipts from tenant(s), vendor take-back mortgage payments, and final payments
upon maturity based on stated contractual amounts. Rent is collected in respect of the applicable monthly
rent agreed between tenant(s) and Applicant. Vendor take-back mortgage interest payments are
collected in accordance with the repayment terms set out in the applicable promissory notes.



Note 4

Note 5

Note 6

Note 7

Note 8

Note 9

Note 10

Note 11

Note 12

Note 13

Note 14

Note 15

Note 16

Payroll
Payroll expenses include salaries and wages, payroll taxes and remittances paid to the Applicant’s four
(4) employees. All payroll expenses are paid biweekly, through a third-party payroll processor.

Commission
Represents net commission (including HST) payable with respect to sale and closing of suite 140.3

HST Payable
Represent estimated net HST payable upon filing of June 2026 return.

Consulting Fees
Includes construction consulting fees as it pertains to services provided by Chalmers Developments,
former VP of Construction, involved in the Project to assist with completion efforts and warranty items.

Office Overhead
Includes various operating costs/office overhead allocated from the LJM Group. including but not
limited to office rent, hydro/heating for the office, office supplies, employee insurance, etc.

Condo Fees

Relates to condo fees owed on the Unsold Units in accordance with the Wentworth Standard
Condominium Plan #664, for the period from and after February 10, 2026 (the “Filing Date”), including
the payment issued for July 2026, which has not yet cleared the bank.

Condo Insurance
Includes condo insurance maintained on Unsold Units, related to the period after the Filing Date (the
“Post-Filing Period”).

Utilities
Includes utilities costs on Unsold Units related to the Post-Filing Period, and which are not included in
the condo fees payable (see Note 9).

After Sale Services & Warranty Items

After sale services and warranty items include the Applicant's warranty obligations with respect to the
Sold Units, and estimates for certain project costs to complete the Project common elements and address
First Year Performance Audit deficiencies.

Property Taxes
Property taxes owed to the City of Hamilton on the Unsold Units related to the Post-Filing Period.

Professional Fees
Professional fees include payments to the Applicant’s legal counsel, the Monitor, the Monitor’s legal
counsel, and the Surety DIP Lender’s legal counsel.

Contingency

A general contingency is projected in the amount of $10,000 per week is projected through the week
ending September 25, 2026, after which no further contingency amounts have been included in the
Updated Cash Flow Forecast.

DIP Loan Interest

Interest payable on the Surety DIP Facility advances forecasted to be made to the Applicant. Interest
has been calculated in accordance with the terms of the Surety DIP Facility at a rate of 10% per annum,
paid monthly in arrears on the first business day of each month.



Note 17 Opening cash
Reflects the Applicant’s RBC bank account balance as at July 3, 2026 and amount held in
Monitor’s trust account related to closing of suite 1403. The opening cash balance excludes
approximately $160,000 in cash collateral that was released upon the expiry of a letter of credit and is
currently held in the Monitor’s trust account.

Note 18 DIP Financing
Over the Forecast Period, the Applicant anticipates having to draw $0.6M on the Surety DIP Facility.
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