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ENDORSEMENT OF JUSTICE CONWAY: 

https://intra.services.courts.ontario.ca/case/instance/view?caseInstanceID=432335


[1] All defined terms used in this Endorsement shall, unless otherwise defined, have the 
meanings ascribed to them in the Factum of the Applicant (Royal Bank of Canada – 
“RBC”) dated March 6, 2026. The evidence on the Application consists of the Affidavits 
of Mark Arnold sworn February 5, 2026 and March 2, 2026. 

[2] RBC brings this Application for an order appointing KPMG over the property and assets 
of Onyxa Canada Inc. (“Canada”) and Onyxa Holding Group Inc. (“Holding”) and 
Mohsen Jabbar-Poor. KPMG has consented to act as receiver. 

[3] Canada is insolvent and has filed a Proposal under the BIA. RBC is an unaffected creditor 
under the Proposal. The Trustee has issued a material change report outlining issues 
including the alleged failure by Canada to provide requested financial reporting and 
evidence of tax remittances to CRA. The meeting of creditors has been adjourned several 
times and is now scheduled to proceed tomorrow, March 17, 2026. 

[4] The indebtedness of Canada to RBC as of January 5, 2026 is $4,896,566.72. The 
indebtedness of Holding to RBC as of that date is $4,957,213.44. Interest and costs of 
enforcement are in addition to the amounts owed. 

[5] RBC holds security over the assets of both companies, including GSAs and a mortgage 
over the real property owned by Holding. RBC also holds a second mortgage on the 
Mason Property securing the guarantee provided by Mr. Jabbar-Poor. 

[6] Following defaults, RBC sent demands and notices of intention to enforce security to 
Canada and Holding on May 15, 2025. RBC entered into two forbearance agreements. 
Following negotiations to extend the second forbearance agreement, on January 5, 2026 
counsel for the Bank gave notice to Canada that the forbearance agreement and all banking 
and credit would be terminated effective January 26, 2026. RBC issued new demands and 
notices of intention to enforce security on January 5, 2026. The forbearance agreement 
includes the consent of the Debtors to the appointment of a receiver over their property. 

[7] On February 23, 2026, (then) counsel for the Debtors emailed the Bank to provide an 
agreement of purchase and sale for the real property owned by Holding. RBC’s counsel 
advised that the agreement was heavily conditional. It further advised that the proposed 
sale of inventory under a factoring agreement was impermissible under the BIA without 
court approval. 

[8] Mr. Jabbar-Poor attended court today and requested more time to seek a transaction that 
would repay RBC. He said that there was a possible share transaction that he is working on 
with a possibility of refinancing by BDC that would pay out RBC in full.  

[9] I declined to grant the adjournment. Mr. Jabbar-Poor was unable to present anything 
specific or concrete to the court and his plans are quite open-ended. RBC has already 



provided two forbearances since the loan went into default in May. There is no basis to 
give any more time under the circumstances. I told Mr. Jabbar-Poor, however, that he can 
work with the proposed receiver and present to its counsel (Mr. Benchetrit) any potential 
transactions of which he may be aware.  

[10] With respect to the application for the appointment of a receiver, I am satisfied that it 
should be granted over the property and assets of Canada and Holding. The loan is in 
default, the forbearances have expired, the statutory notices have been given, and the 
security documents include the right to appoint a receiver. The appointment of a receiver 
will provide RBC with the visibility and transparency that it requires into the operations of 
Canada. It will provide stability and enable the Receiver to realize on the sale of assets for 
the benefit of all stakeholders.  

[11] Considering all of the circumstances, I consider it just and convenient to appoint KPMG as 
receiver over Canada and Holding and their property and assets. 

[12] With respect to the Mason Property, RBC has agreed to adjourn that part of the 
Application to enable Mr. Jabbar-Poor to pursue a sale transaction for that property. 
Depending on how that plays out, RBC may seek to bring back its request for the 
appointment of a receiver. I am therefore adjourning that part of the Application to a 
scheduling appointment to be arranged through the Commercial List office, if applicable. 
RBC’s counsel has revised the draft receivership order so that it now excludes the Mason 
Property. 

[13] Receivership Order to go as signed by me and attached to this Endorsement. This order is 
effective from today's date and is enforceable without the need for entry and filing.  


