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Canada Revenue Agency

View Return - Initial Assessment

Corporation business number:  808591713 RC 0001
Corporation name:  ORAGIN FOODS INC.

Tax year-end (YYYY-MM-DD):  2023-01-31
Current Status:  Assessed
Status Date:  2023-08-09

T2 Return and Schedules

T2 Corporation Income Tax Return

Identification and Additional Information

Line Description
Reported

Value

Current
Assessed

Value

060 Tax year start 2022-02-
01 00:00

2022-02-01
00:00

061 Tax year-end 2023-01-
31 23:59

2023-01-31
23:59

Expand all Collapse all
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Line Description
Reported

Value

Current
Assessed

Value

002 Corporation's name Oragin
Foods Inc.

010 Address of head office - Has this
address changed since the last time
we were notified?

2 - No

020 Mailing address - Has this address
changed since the last time we were
notified?

2 - No

030 Location of books and records - Has
this address changed since the last
time we were notified?

2 - No

040 Type of corporation at the end of the
tax year

3 - Pub
Corp

3 - Pub
Corp

063 Has there been an acquisition of
control resulting in the application of
subsection 249(4) since the tax year
start on line 060?

2 - No

066 Is the date on line 061 a deemed tax
year-end according to subsection
249(3.1) ?

2 - No

067 Is the corporation a professional
corporation that is a member of a
partnership?

2 - No

070 Is this the first year of filing after
incorporation?

2 - No
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Line Description
Reported

Value

Current
Assessed

Value

071 Is this the first year of filing after
amalgamation?

2 - No

072 Has there been a wind-up of a
subsidiary under section 88 during
the current tax year?

2 - No

076 Is this the final tax year before
amalgamation?

2 - No

078 Is this the final return up to
dissolution?

2 - No

080 Is the corporation a resident of
Canada?

1 - Yes

082 Is the non-resident corporation
claiming an exemption under an
income tax treaty?

2 - No

270 Did the corporation use the
International Financial Reporting
Standards (IFRS) when it prepared its
financial statements?

2 - No

280 Is the corporation inactive ? 2 - No

284 Specify the principal products mined,
manufactured, sold, constructed, or
services provided, giving the
approximate percentage of the total
revenue that each product or service
represents.

Sales of
Organics
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Line Description
Reported

Value

Current
Assessed

Value

285 Percentage of principal product 100.000 %

291 Did the corporation immigrate to
Canada during the tax year?

2 - No

292 Did the corporation emigrate from
Canada during the tax year?

2 - No

294 If the corporation was eligible to
remit instalments on a quarterly
basis for part of the tax year, provide
the date the corporation ceased to
be eligible.

2022-01-31

Back To Top

Attachments

Line Description
Reported

Value

Current
Assessed

Value

201 Is the net income/loss shown on
the financial statements different
from the net income/loss for
income tax purposes?

1 - Yes

204 Is the corporation claiming any
type of losses?

1 - Yes
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Line Description
Reported

Value

Current
Assessed

Value

208 Does the corporation have any
property that is eligible for capital
cost allowance?

1 - Yes

150 Is the corporation related to any
other corporations?

1 - Yes

233 Is the total taxable capital
employed in Canada of the
corporation and its related
corporations over $10,000,000?

1 - Yes

234 Is the total taxable capital
employed in Canada of the
corporation and its associated
corporations over $10,000,000?

1 - Yes

Back To Top

Taxable income

Line Description
Reported

Value

Current
Assessed

Value

300 Net income or (loss) for income
tax purposes from Schedule 1,
financial statements, or GIFI

-$935,037 -$935,037

Back To Top
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Small business deduction

Line Description
Reported

Value

Current
Assessed

Value

400 Income eligible for the small
business deduction from Schedule 7

$0

405 Taxable income from line 360 on
page 3, minus 100/28 of the amount
on line 632* on page 8, minus 4
times the amount on line 636** on
page 8, and minus any amount that,
because of federal law, is exempt
from Part I tax

$0

410 Business limit $0

415 Large corporation tax $0

417 Adjusted aggregate investment
income from Schedule 7

$0

422 The greater of the taxable capital
business limit reduction and passive
income business limit reduction

$0

425 Reduced business limit for tax years
starting before 2019

$0

426 Reduced business limit $0

510 Total income paid under clause
125(1)(a)(i)(B) to the corporation
identified

$0
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Line Description
Reported

Value

Current
Assessed

Value

515 Total business limit assigned to
corporation identified

$0

427 Reduced business limit after
assignment for tax years starting
before 2019

$0

428 Reduced business limit after
assignment

$0

430 Small business deduction $0

Back To Top

Part I tax

Line Description
Reported

Value
Current

Assessed Value

440 Aggregate investment
income from Schedule 7

$0

604 Refundable tax on CCPC's
investment income

$0

620 Investment corporation
deduction

$0

624 Taxed capital gains $0

Back To Top
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Refundable portion of Part I tax

Line Description
Reported

Value
Current

Assessed Value

445 Foreign investment income
from Schedule 7

$0

450 Refundable portion of Part I
tax

$0

Back To Top

Refundable dividend tax on hand

Line Description
Reported

Value

Current
Assessed

Value

520 Eligible refundable dividend tax
on hand (ERDTOH) at the end of
the previous tax year

$0

535 Non-eligible refundable dividend
tax on hand (NERDTOH) at the
end of the previous tax year

$0

Back To Top

Summary of tax and credits
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Line Description
Reported

Value

Current
Assessed

Value

750 Provincial and territorial
jurisdiction

BC - British
Columbia

BC - British
Columbia

920 If this return was prepared by a
tax preparer for a fee, provide
their EFILE number

A4612

950 Last name Lurie

951 First name Matt

954 Position, office or rank President

955 Date 2023-07-31

956 Telephone number 289-644-5377

957 Is the contact person the same
as the authorized signing
officer?

1 - Yes

990 Language of Correspondence 1 - ENGLISH 1 - ENGLISH

Back To Top

Schedule 141 - Notes Checklist
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Line Description
Reported

Value

Current
Assessed

Value

0111 Can you identify the person* specified in
the heading of Part 1?

1 - Yes

0095 Does that person have a professional
designation in accounting?

1 - Yes

0097 Is that person connected with the
corporation?

1 - Yes

0302 Conducted a compilation engagement 1 - Yes

0101 Were notes to the financial statements
prepared?

2 - No

0104 Did the corporation have any subsequent
events?

2 - No

0105 Did the corporation re-evaluate its assets
during the tax year?

2 - No

0106 Did the corporation have any contingent
liabilities during the tax year?

2 - No

0107 Did the corporation have any
commitments during the tax year?

2 - No

0108 Does the corporation have investments
in joint venture or partnership(s)?

2 - No
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Line Description
Reported

Value

Current
Assessed

Value

0200 Was an amount recognized in net income
or other comprehensive income (OCI) as
a result of an impairment loss in the tax
year, a reversal of an impairment loss
recognized in a previous tax year, or a
change in fair value during the tax year?

2 - No

0250 Did the corporation derecognize any
financial instrument(s) during the tax
year (other than trade receivables)?

2 - No

0255 Did the corporation apply hedge
accounting during the tax year?

2 - No

0260 Did the corporation discontinue hedge
accounting during the tax year?

2 - No

0265 Was an amount included in the opening
balance of retained earnings or equity, in
order to correct an error, to recognize a
change in accounting policy or adopt a
new accounting standard in the current
tax year?

2 - No

Back To Top

Schedule 100 - Balance Sheet Information
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Line Description
Reported

Value
Current

Assessed Value

1060 Accounts receivable $40,553 $40,553

1599 Total current assets $40,553 $40,553

2241 Due from/investment in
Canadian related parties

$8,957,000 $8,957,000

2248 Loans/advances to foreign
related corporations

$8,229,585 $8,229,585

2589 Total long term assets $17,186,585 $17,186,585

2599 Total assets $17,227,138 $17,227,138

2620 Amounts payable and accrued
liabilities

$299,259 $299,259

3139 Total current liabilities $299,259 $299,259

3140 Long term debt $82,577 $82,577

3450 Total long term liabilities $82,577 $82,577

3499 Total liabilities $381,836 $381,836

3500 Common shares $23,201,495 $23,201,495

3541 Contributed surplus $3,360,449 $3,360,449

3600 Retained earnings/deficit -$9,716,642 -$9,716,642

3620 Total shareholder equity $16,845,302 $16,845,302

3640 Total liabilities and shareholder
equity

$17,227,138 $17,227,138

3660 Retained earnings/deficit-start -$8,540,132 -$8,540,132
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Line Description
Reported

Value
Current

Assessed Value

3680 Net income /loss -$1,157,789 -$1,157,789

3740 Other items affecting retained
earnings

-$18,721 -$18,721

3849 Retained earnings/deficit-end -$9,716,642 -$9,716,642

Back To Top

Schedule 125 - Income Statement Information - Sequence 1

Line Description
Reported

Value
Current

Assessed Value

8299 Total Revenue $0 $0

8520 Advertising and promotion $284,730 $284,730

8690 Insurance $76,662 $76,662

8714 Interest on long term debt $288,084 $288,084

8810 Office expenses $31,247 $31,247

8860 Professional fees $80,200 $80,200

8861 Legal fees $81,262 $81,262

8862 Accounting fees $133,356 $133,356

8873 Registrar and transfer agent
fees

$25,512 $25,512

9270 Other expenses $156,736 $156,736

9367 Total operating expenses $1,157,789 $1,157,789
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Line Description
Reported

Value
Current

Assessed Value

9368 Total expenses $1,157,789 $1,157,789

9369 Net non-farming income -$1,157,789 -$1,157,789

9970 Net income/loss before taxes
and extraordinary items

-$1,157,789 -$1,157,789

9999 Net income/loss after taxes and
extraordinary items

-$1,157,789 -$1,157,789

Back To Top

Schedule 1 - Net Income (Loss) for Income Tax Purposes

Line Row Description
Reported

Value
Current Assessed

Value

199 --- Total of lines 201 to 249
and line 296

$236,340 $236,340

295 1 Other Additions -
Amount

$156,736 $156,736

605 1 Other additions:
Description

Stock based
compensation

295 2 Other Additions -
Amount

$156,736 $79,604

605 2 Other additions:
Description

Accretion on
Convertable debt

295 3 Other Additions -
Amount

$156,736 $0
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Line Row Description
Reported

Value
Current Assessed

Value

605 3 Other additions:
Description

Finder's fee FOC

296 --- Other Additions - Total $236,340 $236,340

500 --- Total (lines 101 to 199) $236,340 $236,340

499 --- Total of lines 300 to 345,
347 to 349, and line 396

$13,588 $13,588

395 1 Other deductions:
Amount

$13,588 $13,588

705 1 Other deductions:
Description

Deduction under
20(1)(e) ITA

396 --- Other deductions: Total $13,588 $13,588

510 --- Total (lines 401 to 499) $13,588 $13,588

Back To Top

Schedule 4 - Corporation Loss Continuity and Application

Line Description
Reported

Value

Current
Assessed

Value

--- Net income or (loss) for income tax
purposes from Schedule 1, financial
statements, or GIFI

-$935,037 -$935,037

102 Non-capital losses at the beginning
of the tax year

$5,255,573 $5,255,573
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Line Description
Reported

Value

Current
Assessed

Value

110 Current year non-capital loss $935,037 $935,037

180 Closing balance of non-capital
losses to be carried forward to
future tax years

$6,190,610 $6,190,610

Back To Top

Schedule 5 - Tax Calculation Supplementary - Corporations

Line Description Reported Value
Current Assessed

Value

--- Provincial and territorial
jurisdiction

BC - British
Columbia

BC - British
Columbia

Back To Top

Schedule 7 - Aggregate Investment Income and Active Business

Income

Line Description
Reported

Value

Current
Assessed

Value

092 Total aggregate investment income $0

079 Total foreign investment income (if
negative, enter nil)

$0
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Line Description
Reported

Value

Current
Assessed

Value

--- Net income or (loss) for income tax
purposes from Schedule 1, financial
statements, or GIFI

-$935,037 -$935,037

--- Income eligible for the small
business deduction from Schedule 7

$0

Back To Top

Schedule 8 - Capital Cost Allowance (CCA)

Line Row Description
Reported

Value

Current
Assessed

Value

101 --- Is the corporation electing under
regulation 1101(5q)?

2 - No

105 --- Are you associated with one or
more EPOPs in the tax year with
which you have entered into an
agreement under subsection
1104(3.3) of the Regulations?

2 - No

200 1 Class number 14.1

201 1 Undepreciated capital cost at the
beginning of the year

$361,000 $361,000

212 1 CCA rate % 5.000
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Line Row Description
Reported

Value

Current
Assessed

Value

220 1 Undepreciated capital cost at the
end of the year

$361,000 $361,000

Back To Top

Schedule 9 - Related and Associated Corporations

Line Row Description
Reported

Value
Current Assessed

Value

100 1 Name 2347018 Ontario
Inc.

300 1 Business number 84477 1931 RC0001

400 1 Relationship code 3 -
Associated

3 - Associated

100 2 Name 2368123 Ontario
Inc.

300 2 Business number 81696 5644 RC0001

400 2 Relationship code 3 -
Associated

3 - Associated

100 3 Name 2412383 Ontario
Inc.

300 3 Business number 81160 6631 RC0001

400 3 Relationship code 3 -
Associated

3 - Associated
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Line Row Description
Reported

Value
Current Assessed

Value

100 4 Name 2507158 Ontario
Inc.

300 4 Business number 78086 2520 RC0001

400 4 Relationship code 3 -
Associated

3 - Associated

100 5 Name Organic Garage
(Canada) Ltd.

300 5 Business number 81453 2149 RC0001

400 5 Relationship code 3 -
Associated

2 - Subsidiary

500 5 Number of common
shares you own

1

550 5 % of common shares
you own

100.000 %

700 5 Book value of capital
stock

$944,657 $944,657

100 6 Name 2557479 Ontario
Inc.

300 6 Business number 73197 6122 RC0001

400 6 Relationship code 3 -
Associated

3 - Associated

100 7 Name 2581751 Ontario
Inc.
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Line Row Description
Reported

Value
Current Assessed

Value

300 7 Business number 70953 9324 RC0001

400 7 Relationship code 3 -
Associated

3 - Associated

100 8 Name 2664699 Ontario
Ltd.

300 8 Business number 72629 7286 RC0001

400 8 Relationship code 3 -
Associated

3 - Associated

100 9 Name 1047023 B.C. Ltd.

300 9 Business number 80877 8328 RC0001

400 9 Relationship code 3 -
Associated

2 - Subsidiary

100 10 Name Future of Cheese
Company

300 10 Business number 79286 4944 RC0001

400 10 Relationship code 3 -
Associated

2 - Subsidiary

Back To Top

Schedule 12 - Resource-Related Deductions

Line Description Reported Value Current Assessed Value

200 Opening balance $241,840
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Line Description Reported Value Current Assessed Value

249 Closing balance $241,840

300 Opening balance $42,000

349 Closing balance $42,000

Back To Top

Schedule 24 - First-time Filer after Incorporation, Amalgamation, or

Winding-up of a Subsidiary into a Parent

Line Description
Reported

Value
Current Assessed

Value

100 Part A - Type of
operation

99 - OTHER

Back To Top

Schedule 31 - Investment Tax Credit - Corporations

Line Description
Reported

Value

Current
Assessed

Value

850 Investment tax credit at the
beginning of the taxation year - pre-
production mining expenditures

$20,624

890 Investment tax credit closing balance
- pre-production mining expenditures

$20,624
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Back To Top

Schedule 33 - Taxable Capital Employed in Canada - Large

Corporations

Line Description
Reported

Value

Current
Assessed

Value

100 Filing date 2023-08-03

103 Capital stock ( or members'
contributions if incorporated
without share capital)

$23,201,495 $23,201,495

105 Contributed surplus $3,360,449 $3,360,449

108 All loans and advances to the
corporation

$82,577 $82,577

122 Any deficit deducted in computing
the shareholders' equity at the
end of the year.

$9,716,642 $9,716,642

190 Capital for the year $16,927,879 $16,927,879

401 A share of another corporation $4,240,000 $4,240,000

402 A loan or advance to another
corporation (other than a financial
institution)

$3,989,585 $3,989,585

490 Investment allowance for the year $8,229,585 $8,229,585

500 Taxable capital for the taxation
year

$8,698,294 $8,698,294

610 Taxable income earned in Canada $1,000 $1,000
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Screen ID: B-RC-VR-01

Date modified: 2022-10-17

Line Description
Reported

Value

Current
Assessed

Value

690 Taxable capital employed in
Canada

$8,698,294 $8,698,294

Back To Top

Previous
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Canada Revenue Agency

View Return - Initial Assessment

Corporation business number:  814532149 RC 0001
Corporation name:  ORGANIC GARAGE (CANADA)
LTD.

Tax year-end (YYYY-MM-DD):  2023-01-31
Current Status:  Assessed
Status Date:  2023-08-11

T2 Return and Schedules

T2 Corporation Income Tax Return

Identification and Additional Information

Line Description
Reported

Value

Current
Assessed

Value

060 Tax year start 2022-02-01
00:00

2022-02-01
00:00

Expand all Collapse all
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Line Description
Reported

Value

Current
Assessed

Value

061 Tax year-end 2023-01-31
23:59

2023-01-31
23:59

002 Corporation's name Organic
Garage

(Canada)
Ltd.

010 Address of head office - Has this
address changed since the last time
we were notified?

2 - No

020 Mailing address - Has this address
changed since the last time we
were notified?

2 - No

030 Location of books and records - Has
this address changed since the last
time we were notified?

2 - No

040 Type of corporation at the end of
the tax year

4 - Corp
Cntl By Pub

Corp

4 - Corp
Cntl By Pub

Corp

063 Has there been an acquisition of
control resulting in the application
of subsection 249(4) since the tax
year start on line 060?

2 - No

066 Is the date on line 061 a deemed
tax year-end according to
subsection 249(3.1) ?

2 - No
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Line Description
Reported

Value

Current
Assessed

Value

067 Is the corporation a professional
corporation that is a member of a
partnership?

2 - No

070 Is this the first year of filing after
incorporation?

2 - No

071 Is this the first year of filing after
amalgamation?

2 - No

072 Has there been a wind-up of a
subsidiary under section 88 during
the current tax year?

2 - No

076 Is this the final tax year before
amalgamation?

2 - No

078 Is this the final return up to
dissolution?

2 - No

080 Is the corporation a resident of
Canada?

1 - Yes

082 Is the non-resident corporation
claiming an exemption under an
income tax treaty?

2 - No

270 Did the corporation use the
International Financial Reporting
Standards (IFRS) when it prepared
its financial statements?

2 - No

280 Is the corporation inactive ? 2 - No
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Line Description
Reported

Value

Current
Assessed

Value

284 Specify the principal products
mined, manufactured, sold,
constructed, or services provided,
giving the approximate percentage
of the total revenue that each
product or service represents.

Sale of
Organics

285 Percentage of principal product 100.000 %

291 Did the corporation immigrate to
Canada during the tax year?

2 - No

292 Did the corporation emigrate from
Canada during the tax year?

2 - No

294 If the corporation was eligible to
remit instalments on a quarterly
basis for part of the tax year,
provide the date the corporation
ceased to be eligible.

2022-01-31

Back To Top

Attachments
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Line Description
Reported

Value

Current
Assessed

Value

201 Is the net income/loss shown on the
financial statements different from
the net income/loss for income tax
purposes?

1 - Yes

204 Is the corporation claiming any type
of losses?

1 - Yes

208 Does the corporation have any
property that is eligible for capital
cost allowance?

1 - Yes

150 Is the corporation related to any
other corporations?

1 - Yes

213 Is the corporation claiming
deductible reserves?

1 - Yes

173 For private corporations: Does the
corporation have any shareholders
who own 10% or more of the
corporation's common and/or
preferred shares?

1 - Yes

233 Is the total taxable capital employed
in Canada of the corporation and its
related corporations over
$10,000,000?

1 - Yes
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Line Description
Reported

Value

Current
Assessed

Value

234 Is the total taxable capital employed
in Canada of the corporation and its
associated corporations over
$10,000,000?

1 - Yes

Back To Top

Taxable income

Line Description
Reported

Value

Current
Assessed

Value

300 Net income or (loss) for income
tax purposes from Schedule 1,
financial statements, or GIFI

-$1,013,941 -$1,013,941

Back To Top

Small business deduction

Line Description
Reported

Value

Current
Assessed

Value

400 Income eligible for the small
business deduction from Schedule 7

$0
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Line Description
Reported

Value

Current
Assessed

Value

405 Taxable income from line 360 on
page 3, minus 100/28 of the amount
on line 632* on page 8, minus 4
times the amount on line 636** on
page 8, and minus any amount that,
because of federal law, is exempt
from Part I tax

$0

410 Business limit $0

415 Large corporation tax $0

417 Adjusted aggregate investment
income from Schedule 7

$0

422 The greater of the taxable capital
business limit reduction and passive
income business limit reduction

$0

425 Reduced business limit for tax years
starting before 2019

$0

426 Reduced business limit $0

510 Total income paid under clause
125(1)(a)(i)(B) to the corporation
identified

$0

515 Total business limit assigned to
corporation identified

$0
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Line Description
Reported

Value

Current
Assessed

Value

427 Reduced business limit after
assignment for tax years starting
before 2019

$0

428 Reduced business limit after
assignment

$0

430 Small business deduction $0

Back To Top

Part I tax

Line Description
Reported

Value
Current

Assessed Value

440 Aggregate investment
income from Schedule 7

$0

604 Refundable tax on CCPC's
investment income

$0

620 Investment corporation
deduction

$0

624 Taxed capital gains $0

Back To Top

Refundable portion of Part I tax
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Line Description
Reported

Value
Current

Assessed Value

445 Foreign investment income
from Schedule 7

$0

450 Refundable portion of Part I
tax

$0

Back To Top

Refundable dividend tax on hand

Line Description
Reported

Value

Current
Assessed

Value

520 Eligible refundable dividend tax
on hand (ERDTOH) at the end of
the previous tax year

$0

535 Non-eligible refundable dividend
tax on hand (NERDTOH) at the
end of the previous tax year

$0

Back To Top

Summary of tax and credits

Line Description
Reported

Value

Current
Assessed

Value

750 Provincial and territorial
jurisdiction

ON -
Ontario

ON - Ontario
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Line Description
Reported

Value

Current
Assessed

Value

920 If this return was prepared by a
tax preparer for a fee, provide
their EFILE number

A4612

950 Last name Lurie

951 First name Matt

954 Position, office or rank President

955 Date 2023-08-03

956 Telephone number 289-644-5377

957 Is the contact person the same as
the authorized signing officer?

1 - Yes

990 Language of Correspondence 1 -
ENGLISH

1 - ENGLISH

Back To Top

Schedule 141 - Notes Checklist

Line Description
Reported

Value

Current
Assessed

Value

0111 Can you identify the person* specified in
the heading of Part 1?

1 - Yes



3/15/24, 9:59 AM View Return - Initial Assessment

https://apps8.ams-sga.cra-arc.gc.ca/gol-ged/tgif/rept2ba/prot/displayNgBetaViewAssessmentIASResults.action 11/34

Line Description
Reported

Value

Current
Assessed

Value

0095 Does that person have a professional
designation in accounting?

1 - Yes

0097 Is that person connected with the
corporation?

2 - No

0302 Conducted a compilation engagement 1 - Yes

0101 Were notes to the financial statements
prepared?

2 - No

0108 Does the corporation have investments
in joint venture or partnership(s)?

2 - No

0200 Was an amount recognized in net income
or other comprehensive income (OCI) as
a result of an impairment loss in the tax
year, a reversal of an impairment loss
recognized in a previous tax year, or a
change in fair value during the tax year?

2 - No

0250 Did the corporation derecognize any
financial instrument(s) during the tax
year (other than trade receivables)?

2 - No

0255 Did the corporation apply hedge
accounting during the tax year?

2 - No

0260 Did the corporation discontinue hedge
accounting during the tax year?

2 - No
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Line Description
Reported

Value

Current
Assessed

Value

0265 Was an amount included in the opening
balance of retained earnings or equity, in
order to correct an error, to recognize a
change in accounting policy or adopt a
new accounting standard in the current
tax year?

2 - No

Back To Top

Schedule 100 - Balance Sheet Information

Line Description
Reported

Value

Current
Assessed

Value

1000 Cash and deposits $693,201 $693,201

1062 Trade accounts receivable $112,584 $112,584

1120 Inventories $1,395,878 $1,395,878

1484 Prepaid expenses $156,075 $156,075

1599 Total current assets $2,357,738 $2,357,738

1740 Machinery, equipment, furniture
and fixtures

$5,820,337 $5,820,337

1741 Accumulated amortization of
machinery, equipment, furniture
and fixtures

-$2,282,118 -$2,282,118

1768 Signs $740,987 $740,987
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Line Description
Reported

Value

Current
Assessed

Value

1769 Accumulated amortization of signs -$392,069 -$392,069

1774 Computer equipment/software $797,644 $797,644

1775 Accumulated amortization of
computer equipment/software

-$680,519 -$680,519

1787 Furniture and fixtures $41,200 $41,200

1788 Accumulated amortization of
furniture and fixtures

-$34,419 -$34,419

1900 Other tangible capital assets $589,600 $589,600

1916 Capital leases - others $8,473,031 $8,473,031

1917 Accumulated amortization of
capital leases - others

-$2,769,292 -$2,769,292

1918 Leasehold improvements $2,862,520 $2,862,520

1919 Accumulated amortization of
leasehold improvements

-$809,875 -$809,875

2008 Total tangible capital assets $19,325,319 $19,325,319

2009 Total accumulated amortization of
tangible capital assets

-$6,968,292 -$6,968,292

2599 Total assets $14,714,765 $14,714,765

2620 Amounts payable and accrued
liabilities

$2,041,510 $2,041,510

2860 Due to related parties $6,865,733 $6,865,733
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Line Description
Reported

Value

Current
Assessed

Value

2960 Other current liabilities $7,660,822 $7,660,822

3139 Total current liabilities $16,568,065 $16,568,065

3499 Total liabilities $16,568,065 $16,568,065

3500 Common shares $944,657 $944,657

3600 Retained earnings/deficit -$2,797,957 -$2,797,957

3620 Total shareholder equity -$1,853,300 -$1,853,300

3640 Total liabilities and shareholder
equity

$14,714,765 $14,714,765

3660 Retained earnings/deficit-start -$1,739,109 -$1,739,109

3680 Net income /loss -$1,058,848 -$1,058,848

3849 Retained earnings/deficit-end -$2,797,957 -$2,797,957

Back To Top

Schedule 125 - Income Statement Information - Sequence 1

Line Description
Reported

Value
Current

Assessed Value

8000 Trade sales of goods and
services

$22,357,593 $22,357,593

8089 Total sales of goods and
services

$22,357,593 $22,357,593
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Line Description
Reported

Value
Current

Assessed Value

8100 Interest income (financial
institutions)

$5,448 $5,448

8299 Total Revenue $22,363,041 $22,363,041

8320 Purchases/cost of materials $15,632,427 $15,632,427

8518 Cost of sales $15,632,427 $15,632,427

8519 Gross profit/loss $6,725,166 $6,725,166

8670 Amortization of tangible assets $1,604,470 $1,604,470

8690 Insurance $93,415 $93,415

8714 Interest on long term debt $896,853 $896,853

8810 Office expenses $443,507 $443,507

8860 Professional fees $3,847 $3,847

8910 Rental $1,326,035 $1,326,035

8960 Repairs and maintenance $295,455 $295,455

9060 Salaries and wages $2,812,815 $2,812,815

9220 Utilities $313,065 $313,065

9367 Total operating expenses $7,789,462 $7,789,462

9368 Total expenses $23,421,889 $23,421,889

9369 Net non-farming income -$1,058,848 -$1,058,848

9970 Net income/loss before taxes
and extraordinary items

-$1,058,848 -$1,058,848
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Line Description
Reported

Value
Current

Assessed Value

9999 Net income/loss after taxes and
extraordinary items

-$1,058,848 -$1,058,848

Back To Top

Schedule 1 - Net Income (Loss) for Income Tax Purposes

Line Row Description
Reported

Value

Current
Assessed

Value

104 --- Amortization of tangible
assets

$1,604,470 $1,604,470

121 --- Non-deductible meals and
entertainment expenses

$1,447 $1,447

125 --- Other reserves on lines 270
and 275 from Schedule 13

$5,000 $5,000

126 --- Reserves from financial
statements - balance at the
end of the year

$5,000 $5,000

199 --- Total of lines 201 to 249 and
line 296

$925,246 $925,246

295 1 Other Additions - Amount $925,246 $925,246

605 1 Other additions: Description Interest on
capital lease

296 --- Other Additions - Total $925,246 $925,246
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Line Row Description
Reported

Value

Current
Assessed

Value

500 --- Total (lines 101 to 199) $2,541,163 $2,541,163

403 --- Capital cost allowance from
Schedule 8

$1,026,906 $1,026,906

413 --- Other reserves on line 280
from Schedule 13

$5,000 $5,000

414 --- Reserves from financial
statements - balance at the
beginning of the year

$5,000 $5,000

499 --- Total of lines 300 to 345, 347 to
349, and line 396

$1,459,350 $1,459,350

395 1 Other deductions: Amount $1,459,350 $1,459,350

705 1 Other deductions: Description Payment of
capital lease

396 --- Other deductions: Total $1,459,350 $1,459,350

510 --- Total (lines 401 to 499) $2,496,256 $2,496,256

Back To Top

Schedule 4 - Corporation Loss Continuity and Application
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Line Description
Reported

Value

Current
Assessed

Value

--- Net income or (loss) for income tax
purposes from Schedule 1, financial
statements, or GIFI

-$1,013,941 -$1,013,941

102 Non-capital losses at the beginning
of the tax year

$3,444,534 $3,444,534

110 Current year non-capital loss $1,013,941 $1,013,941

180 Closing balance of non-capital
losses to be carried forward to
future tax years

$4,458,475 $4,458,475

Back To Top

Schedule 5 - Tax Calculation Supplementary - Corporations

Line Description
Reported

Value
Current Assessed

Value

--- Provincial and territorial
jurisdiction

ON - Ontario ON - Ontario

Back To Top

Schedule 7 - Aggregate Investment Income and Active Business

Income
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Line Description
Reported

Value

Current
Assessed

Value

092 Total aggregate investment income $0

079 Total foreign investment income (if
negative, enter nil)

$0

--- Net income or (loss) for income tax
purposes from Schedule 1, financial
statements, or GIFI

-$1,013,941 -$1,013,941

--- Income eligible for the small
business deduction from Schedule
7

$0

Back To Top

Schedule 8 - Capital Cost Allowance (CCA)

Line Row Description
Reported

Value

Current
Assessed

Value

101 --- Is the corporation electing under
regulation 1101(5q)?

2 - No

105 --- Are you associated with one or
more EPOPs in the tax year with
which you have entered into an
agreement under subsection
1104(3.3) of the Regulations?

2 - No

200 1 Class number 8
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Line Row Description
Reported

Value

Current
Assessed

Value

201 1 Undepreciated capital cost at the
beginning of the year

$2,739,353 $2,739,353

203 1 Cost of acquisitons during the
year

$547,866 $547,866

207 1 Proceeds of dispositions during
the year

$22,898 $22,898

225 1 Cost of acquisitions from column
13 that are Accelerated
Investment Incentive Property
(AIIP) or property included in
Classes 54 to 56

$547,866 $547,866

212 1 CCA rate % 20.000

217 1 Capital cost allowance $705,361 $705,361

220 1 Undepreciated capital cost at the
end of the year

$2,558,960 $2,558,960

200 2 Class number 10

212 2 CCA rate % 30.000

200 3 Class number 13

201 3 Undepreciated capital cost at the
beginning of the year

$2,739,353 $1,579,252

203 3 Cost of acquisitons during the
year

$547,866 $364,961
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Line Row Description
Reported

Value

Current
Assessed

Value

205 3 Adjustments and transfers -$20,043 -$20,043

207 3 Proceeds of dispositions during
the year

$22,898 $4,351

225 3 Cost of acquisitions from column
13 that are Accelerated
Investment Incentive Property
(AIIP) or property included in
Classes 54 to 56

$547,866 $364,961

212 3 CCA rate % NA

217 3 Capital cost allowance $705,361 $142,235

220 3 Undepreciated capital cost at the
end of the year

$2,558,960 $1,777,584

200 4 Class number 50

201 4 Undepreciated capital cost at the
beginning of the year

$2,739,353 $37,994

203 4 Cost of acquisitons during the
year

$547,866 $19,667

225 4 Cost of acquisitions from column
13 that are Accelerated
Investment Incentive Property
(AIIP) or property included in
Classes 54 to 56

$547,866 $19,667

212 4 CCA rate % 55.000
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Line Row Description
Reported

Value

Current
Assessed

Value

217 4 Capital cost allowance $705,361 $37,122

220 4 Undepreciated capital cost at the
end of the year

$2,558,960 $20,539

200 5 Class number 12

203 5 Cost of acquisitons during the
year

$547,866 $142,188

225 5 Cost of acquisitions from column
13 that are Accelerated
Investment Incentive Property
(AIIP) or property included in
Classes 54 to 56

$547,866 $142,188

212 5 CCA rate % 100.000

217 5 Capital cost allowance $705,361 $142,188

200 6 Class number 14.1

203 6 Cost of acquisitons during the
year

$547,866 $23,643

225 6 Cost of acquisitions from column
13 that are Accelerated
Investment Incentive Property
(AIIP) or property included in
Classes 54 to 56

$547,866 $23,643

212 6 CCA rate % 5.000
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Line Row Description
Reported

Value

Current
Assessed

Value

220 6 Undepreciated capital cost at the
end of the year

$2,558,960 $23,643

--- --- Capital cost allowance from
Schedule 8

$1,026,906 $1,026,906

Back To Top

Schedule 9 - Related and Associated Corporations

Line Row Description
Reported

Value
Current Assessed

Value

100 1 Name 2347018 Ontario
Inc.

300 1 Business number 84477 1931
RC0001

400 1 Relationship code 2 - Subsidiary 2 - Subsidiary

500 1 Number of common
shares you own

1

550 1 % of common shares you
own

100.000 %

700 1 Book value of capital
stock

$100 $100

100 2 Name 2368123 Ontario
Inc.
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Line Row Description
Reported

Value
Current Assessed

Value

300 2 Business number 81696 5644
RC0001

400 2 Relationship code 2 - Subsidiary 2 - Subsidiary

500 2 Number of common
shares you own

1

550 2 % of common shares you
own

100.000 %

700 2 Book value of capital
stock

$100 $100

100 3 Name 2412383 Ontario
Inc.

300 3 Business number 81160 6631
RC0001

400 3 Relationship code 2 - Subsidiary 2 - Subsidiary

500 3 Number of common
shares you own

1

550 3 % of common shares you
own

100.000 %

700 3 Book value of capital
stock

$100 $100

100 4 Name 2507158 Ontario
Inc.
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Line Row Description
Reported

Value
Current Assessed

Value

300 4 Business number 78086 2520
RC0001

400 4 Relationship code 2 - Subsidiary 2 - Subsidiary

500 4 Number of common
shares you own

1

550 4 % of common shares you
own

100.000 %

700 4 Book value of capital
stock

$100 $100

100 5 Name 2557479 Ontario
Inc.

300 5 Business number 73197 6122
RC0001

400 5 Relationship code 2 - Subsidiary 2 - Subsidiary

500 5 Number of common
shares you own

1

550 5 % of common shares you
own

100.000 %

700 5 Book value of capital
stock

$100 $100

100 6 Name 2581751 Ontario
Inc.
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Line Row Description
Reported

Value
Current Assessed

Value

300 6 Business number 70953 9324
RC0001

400 6 Relationship code 2 - Subsidiary 2 - Subsidiary

500 6 Number of common
shares you own

1

550 6 % of common shares you
own

100.000 %

700 6 Book value of capital
stock

$100 $100

100 7 Name 2664699 Ontario
Ltd.

300 7 Business number 72629 7286
RC0001

400 7 Relationship code 2 - Subsidiary 2 - Subsidiary

500 7 Number of common
shares you own

1

550 7 % of common shares you
own

100.000 %

700 7 Book value of capital
stock

$100 $100

100 8 Name Oragin Foods Inc.

300 8 Business number 80859 1713
RC0001
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Line Row Description
Reported

Value
Current Assessed

Value

400 8 Relationship code 2 - Subsidiary 1 - Parent

100 9 Name 1047023 B.C. Ltd.

300 9 Business number 80877 8328
RC0001

400 9 Relationship code 2 - Subsidiary 3 - Associated

100 10 Name The Future of
Cheese Inc.

300 10 Business number 79286 4944
RC0001

400 10 Relationship code 2 - Subsidiary 3 - Associated

Back To Top

Schedule 13 - Continuity of Reserves

Line Description
Reported

Value

Current
Assessed

Value

110 Balance beginning of the year -
Reserve for doubtful debts

$5,000 $5,000

120 Balance end of the year - Reserve
for doubtful debts

$5,000 $5,000

270 Amount to be included on line
001125 - Balance beginning of the
year

$5,000 $5,000
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Line Description
Reported

Value

Current
Assessed

Value

280 Amount to be included on line
001413 - Balance end of the year

$5,000 $5,000

--- Other reserves on lines 270 and
275 from Schedule 13

$5,000 $5,000

Back To Top

Schedule 24 - First-time Filer after Incorporation, Amalgamation, or

Winding-up of a Subsidiary into a Parent

Line Description
Reported

Value
Current Assessed

Value

100 Part A - Type of
operation

99 - OTHER

Back To Top

Schedule 33 - Taxable Capital Employed in Canada - Large

Corporations

Line Description
Reported

Value

Current
Assessed

Value

100 Filing date 2023-08-08
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Line Description
Reported

Value

Current
Assessed

Value

103 Capital stock ( or members'
contributions if incorporated
without share capital)

$944,657 $944,657

108 All loans and advances to the
corporation

$6,865,733 $6,865,733

122 Any deficit deducted in computing
the shareholders' equity at the end
of the year.

$2,797,957 $2,797,957

190 Capital for the year $5,012,433 $5,012,433

500 Taxable capital for the taxation year $5,012,433 $5,012,433

610 Taxable income earned in Canada $1,000 $1,000

690 Taxable capital employed in Canada $5,012,433 $5,012,433

Back To Top

Schedule 50 - Shareholder Information

Line Row Description
Reported

Value
Current Assessed

Value

100 1 Name of shareholder Oragin Foods Inc.

200 1 Business Number 80859 1713 RC0001

400 1 Percentage common
shares

100.000 %
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Back To Top

Schedule 510 - Ontario Corporate Minimum Tax

Line Description
Reported

Value

Current
Assessed

Value

112 Total assets of the corporation $14,714,765 $14,714,765

116 Total assets of the associated
corporations

$17,300,561 $17,300,561

142 Total revenue of the corporation $22,363,041 $22,363,041

146 Total revenue of the associated
corporations

$81,259 $81,259

210 Net income (loss) per financial
statements

-$1,058,848 -$1,058,848

320 Provision for recovery of current
taxes/benefit of current income
taxes

$0

322 Provision for deferred income
taxes (credits)/benefit of future
income taxes

$0

490 Adjusted net income/loss for CMT
purposes

-$1,058,848 -$1,058,848

675 Is the corporation claiming a CMT
credit earned before an acquisition
of control?

2 - No
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Line Description
Reported

Value

Current
Assessed

Value

720 CMT loss carryforward at the
beginning of the tax year

$3,263,426

760 Adjusted net loss for CMT
purposes

$1,058,848 $1,058,848

770 CMT loss carryforward balance at
the end of the tax year

$1,058,848 $4,322,274

Back To Top

Schedule 511 - Ontario Corporate Minimum Tax - Total Assets and

Revenue for Associated Corporations

Line Row Description
Reported

Value
Current Assessed

Value

200 1 Names of associated
corporations

2347018 Ontario
Inc.

300 1 Business number 84477 1931 RC0001

400 1 Total assets $100 $100

500 1 Total revenue $0 $0

200 2 Names of associated
corporations

2368123 Ontario
Inc.

300 2 Business number 81696 5644 RC0001

400 2 Total assets $100 $100
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Line Row Description
Reported

Value
Current Assessed

Value

500 2 Total revenue $0 $0

200 3 Names of associated
corporations

2412383 Ontario
Inc.

300 3 Business number 81160 6631 RC0001

400 3 Total assets $100 $100

500 3 Total revenue $0 $0

200 4 Names of associated
corporations

2507158 Ontario
Inc.

300 4 Business number 78086 2520 RC0001

400 4 Total assets $100 $100

500 4 Total revenue $0 $0

200 5 Names of associated
corporations

2557479 Ontario
Inc.

300 5 Business number 73197 6122 RC0001

400 5 Total assets $100 $100

500 5 Total revenue $0 $0

200 6 Names of associated
corporations

2581751 Ontario
Inc.

300 6 Business number 70953 9324 RC0001

400 6 Total assets $100 $100

500 6 Total revenue $0 $0
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Line Row Description
Reported

Value
Current Assessed

Value

200 7 Names of associated
corporations

2664699 Ontario
Ltd.

300 7 Business number 72629 7286 RC0001

400 7 Total assets $100 $100

500 7 Total revenue $0 $0

200 8 Names of associated
corporations

Oragin Foods Inc.

300 8 Business number 80859 1713 RC0001

400 8 Total assets $100 $17,227,138

500 8 Total revenue $0 $0

200 9 Names of associated
corporations

1047023 B.C. Ltd.

300 9 Business number 80877 8328 RC0001

400 9 Total assets $100 $100

500 9 Total revenue $0 $0

200 10 Names of associated
corporations

The Future of
Cheese Inc.

300 10 Business number 79286 4944 RC0001

400 10 Total assets $100 $72,623

500 10 Total revenue $0 $81,259

450 --- Total of column 511400 $17,300,561 $17,300,561
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Screen ID: B-RC-VR-01

Date modified: 2022-10-17

Line Row Description
Reported

Value
Current Assessed

Value

550 --- Total of column 511500 $81,259 $81,259

Back To Top

Schedule 524 - Ontario Specialty Types

Line Description Reported Value Current Assessed Value

100 Specialty Type 99 - Other

Back To Top
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31 Jan 24

ASSETS
Current Assets

Chequing/Savings
Cash 104.96
Invoice pmts/Marketing credits 17,206.57
ROYAL BANK 115,902.49

TD CANADA  TRUST 81.61

Total Chequing/Savings 133,295.63

Accounts Receivable
Accounts Receivable

Allowance for bad debts -5,000.00
Accounts Receivable - Other 47,213.07

Total Accounts Receivable 42,213.07

Total Accounts Receivable 42,213.07

Other Current Assets
AR Cost Of Goods -45,025.26
Cashier Floats 10,900.00
Inventory Asset

Inventory-Junction
Junction- Grocery 311,886.38
Junction- Meat 15,857.45
Junction- Produce 17,589.20

Total Inventory-Junction 345,333.03

Inventory-Liberty
Liberty-Grocery 290,585.29
Liberty-Meat 10,375.39
Liberty-Produce 19,160.91

Total Inventory-Liberty 320,121.59

Inventory - Bathurst
Bathurst-Grocery 265,351.48
Bathurst-Meat 10,050.72
Bathurst-Produce 18,833.17

Total Inventory - Bathurst 294,235.37

Inventory - Oakville
Oakville- Grocery 273,296.34
Oakville-Meat 10,361.01
Oakville-Produce 24,023.69

Total Inventory - Oakville 307,681.04

Inventory - Warehouse
Warehouse- Produce 0.37
Warehouse-Grocery 134,924.37
Warehouse-Supplies 0.11

Total Inventory - Warehouse 134,924.85

Total Inventory Asset 1,402,295.88

Lease Receivable 150,520.00
Prepaids

Prepaid - LT 145,175.00

Total Prepaids 145,175.00

Total Other Current Assets 1,663,865.62

Total Current Assets 1,839,374.32

10:37 AM Organic Garage (Canada) Ltd. 
2024-03-07 Balance Sheet 
Accrual Basis As of 31 January 2024 
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31 Jan 24

Fixed Assets
Air Conditioner

Acc Amort-Air Conditioner -66,432.79
Air Conditioner - Other 77,239.34

Total Air Conditioner 10,806.55

Branding/Design
Acc Amort- Branding/Design -90,395.42
Branding/Design - Other 196,285.16

Total Branding/Design 105,889.74

Computer Equipment
ACC.AMORT-Computer Equip. -167,418.98
Computer Equipment - Other 253,999.32

Total Computer Equipment 86,580.34

Computer Installation
Acc Amort-Computer Install -12,376.11
Computer Installation - Other 12,669.50

Total Computer Installation 293.39

Computer Software
ACC AMORT-Software -483,990.30
Computer Software - Other 612,712.45

Total Computer Software 128,722.15

Construction in progress
Base Building

Doors 12,279.47
Finish Carpentry 21,306.60
Metals Misc 2,832.00
Rough Carpentry 18,893.00

Total Base Building 55,311.07

Brick
Installation 38,200.00

Total Brick 38,200.00

Consultants 232,544.64
Contractor Fee 50,296.31
Design/Branding 199,885.04
Drywall 28,714.00
Electrical 158,823.78
Fire Safety and Sprinklers 15,809.91
Fixturing Installation 25,679.40
Floor

Cutting 40,125.00
Finishing 49,500.00
Floor - Other 11,272.24

Total Floor 100,897.24

General Conditions 74,398.50
HVAC 85,270.43
Insurance 7,127.94
Leashold Improvements

Leaseholds Other -550.00
Leashold Improvements - Other 53,662.50

Total Leashold Improvements 53,112.50

Other 5,086.15
Painting 40,815.23

10:37 AM Organic Garage (Canada) Ltd. 
2024-03-07 Balance Sheet 
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31 Jan 24

Permits/Applications 26,924.41
Plumbing

RO System 24,150.00
Plumbing - Other 118,114.52

Total Plumbing 142,264.52

Promotional Advertising 8,938.48
Signs Design/Install 172,432.60
Smallwares 34,555.31
Store Equipment

Lighting 125,165.60
Racking 145,457.82
Refrigeration 653,537.53
Walk Ins 57,558.00
Store Equipment - Other 39,499.44

Total Store Equipment 1,021,218.39

Technology
Communications 8,334.78
Security 29,400.00
Technology - Other 12,291.52

Total Technology 50,026.30

Utilities
Utilities-RITC 1,030.40
Utilities - Other 15,291.24

Total Utilities 16,321.64

Washroom 5,609.70
Construction in progress - Other -2,427,373.48

Total Construction in progress 222,890.01

Equipment under capital lease
Acc Amort-Equip Capital Lease -333,135.15
Equipment under capital lease - Other 589,188.08

Total Equipment under capital lease 256,052.93

Furniture and  Equipment
ACC.AMORT-Furn & Equip. -34,419.22
Furniture and  Equipment - Other 41,200.09

Total Furniture and  Equipment 6,780.87

Kitchen Equipment
ACC.AMORT-Kitchen Equipment -16,845.59
Kitchen Equipment - Other 17,285.79

Total Kitchen Equipment 440.20

Leasehold Improvements
Acc Amort-Leaseholds -755,771.93
Leasehold Improvements - Other 2,766,294.73

Total Leasehold Improvements 2,010,522.80

Leasehold Installation
Acc Amort-Leasehold install -12,318.05
Leasehold Installation - Other 20,983.65

Total Leasehold Installation 8,665.60

Leaseholds under capital lease
Acc Amort-LHolds capital lease -41,784.86
Leaseholds under capital lease - Other 78,342.00

10:37 AM Organic Garage (Canada) Ltd. 
2024-03-07 Balance Sheet 
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31 Jan 24

Total Leaseholds under capital lease 36,557.14

Refrigeration Equipment
ACC.AMORT-Refrigeration Equip. -465,775.04
Refrigeration Equipment - Other 1,607,349.79

Total Refrigeration Equipment 1,141,574.75

Refrigeration Installation
Acc Amort-Refrig Equip Install -40,971.38
Refrigeration Installation - Other 50,786.88

Total Refrigeration Installation 9,815.50

Signs
Acc Amort-Signs -388,624.59
Signs - Other 739,753.84

Total Signs 351,129.25

Signs Installation
Acc Amort-Signs Install -3,444.85
Signs Installation - Other 3,854.99

Total Signs Installation 410.14

Software Installation
Acc Amort - Sofware Install -16,733.91
Software Installation - Other 16,734.09

Total Software Installation 0.18

Store Equipment
ACC.AMORT-Store Equip. -1,620,762.42
Store Equipment - Other 4,076,023.71

Total Store Equipment 2,455,261.29

Store Equipment Installation
Acc Amort-Store Equip Install -71,330.49
Store Equipment Installation - Other 83,350.95

Total Store Equipment Installation 12,020.46

Trade Show Booth
Acc Amort - Trade Show Booth -58,329.08
Trade Show Booth - Other 74,996.70

Total Trade Show Booth 16,667.62

Total Fixed Assets 6,861,080.91

Other Assets
Right of Use Asset

ROU Amortization -2,769,291.72
Right of Use Asset - Other 8,473,031.00

Total Right of Use Asset 5,703,739.28

Total Other Assets 5,703,739.28

TOTAL ASSETS 14,404,194.51

LIABILITIES & EQUITY
Liabilities

Current Liabilities
Accounts Payable

Accounts Payable 2,373,290.59

Total Accounts Payable 2,373,290.59

Credit Cards

10:37 AM Organic Garage (Canada) Ltd. 
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31 Jan 24

BLANCHE VISA 9720 50.93
CIBC MC -150.28
Home Depot -6.63
NANCY VISA 9068 9.75
NAZZ VISA 9696 0.87
RANDEE VISA 9092 0.87
ROYAL BANK VISA 32,671.95
SHAWNA VISA 9662 2.33

Total Credit Cards 32,579.79

Other Current Liabilities
Advances 7,748.69
COG's Credits-Waiting Approval -205.20
Coin Order -22,488.22
Deposit Warehouse Sublease 77,683.77
EHT Payable -126.24
Gift Certificate - Sale 320,278.42
Gift Certificate Redemption -298,718.25
HST -76,798.89
KIOSK RENT DEPOSITS 15,298.03
Loan-Organic Garage Ltd. - CD 2,917,423.11
RB Capital Lease-Current -4.40
Vacation Accrued Every Pay 36,531.35

Total Other Current Liabilities 2,976,622.17

Total Current Liabilities 5,382,492.55

Long Term Liabilities
Lease Liability

Lease Liability - Long-term 8,194,926.55
Lease Liability - Short-term -0.55

Total Lease Liability 8,194,926.00

Loan-Future of Cheese -162,231.69
Loan-Organic Garage Ltd. 3,342,857.78
Note payable- OrganicGarageLtd 500,000.00

Total Long Term Liabilities 11,875,552.09

Total Liabilities 17,258,044.64

Equity
Capital stock 200.00
Common shares-$0.40 Oct/16 1,000,000.00
Finder's Fee -26,950.00
Retained Earnings -3,301,712.21
Share issuance cost -29,009.20
Net Income -496,378.72

Total Equity -2,853,850.13

TOTAL LIABILITIES & EQUITY 14,404,194.51

10:37 AM Organic Garage (Canada) Ltd. 
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These yellow highlighted sums are money owed to Oragin Foods Inc,, as it was named as Organic Garage Ltd earlier as verified from Sedar, this name change was affected in Feb 2022.
Total Money owed by Organic Garage Canada Ltd. to Oragin Foods Inc. is $6,760,280.89
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ORGANIC GARAGE’S PUBLICLY TRADED PARENT COMPANY ANNOUNCES IT HAS CHANGED ITS 
NAME TO ORAGIN FOODS INC., AND PLANS FOR EXPANSION OF BOTH ITS RETAIL AND PLANT-

BASED CPG BUSINESS DIVISIONS  
 

Following the successful launch of the Company’s first plant-based CPG brand Future of Cheese, 
and the continued year-over-year growth of the Company’s retailer Organic Garage, the parent 

Company has changed its name to ORAGIN Foods Inc. and will now evolve both its Retail 
division and CPG division, each with the resources and expertise to provide streamlined growth 

and expansion for both areas of the Company. 
   

February 22, 2022, Toronto, Canada: Oragin Foods Inc., (formerly Organic Garage Ltd.) (TSXV: OG) 
(OTCQX: OGGFF) (FRA: 9CW1) (“ORAGIN” or the “Company”) is pleased to announce that it has changed 
the company name from Organic Garage Ltd. to ORAGIN Foods Inc. This comes following the successful 
growth of both its retailer Organic Garage, one of Canada’s leading independent organic grocers, and the 
Company’s newly acquired plant-based cheese company Future of Cheese, which successfully launched 
its first line of products in the last quarter of 2021 and has gained significant consumer interest and 
traction including its latest product, a plant-based ripened Brie, which was recently named “World’s most 
realistic vegan Brie!” – by US based VegNews. 
 
“This is a very exciting time for our Company and our shareholders as we evolve into ORAGIN,” said Matt 
Lurie, President of ORAGIN. “Our vertically integrated ecosystem will allow us to develop, acquire and 
commercialize new and existing CPG brands, led by what we view as some of the brightest minds in the 
industry, and get those products directly into the hands of consumers through our own wholly owned 
retail locations, as well as through third party distributors and retailers globally.” 
 
The Company plans to allocate resources, capital and additional expertise to rapidly growing the CPG side 
of the business with a significant focus on the US plant-based and retail market, under a newly formed 
CPG division which will be operated through a wholly owned subsidiary and will include the Company’s 
existing plant-based brand Future of Cheese. The Company also plans to continue the expansion of 
Organic Garage, the Company’s wholly owned retail subsidiary. 
 
At the opening of the markets on February 24, 2022, the Company’s common shares will commence 
trading under the new name ORAGIN FOODS INC.  The Company’s stock symbols “OG” and “OGGFF” will 
remain unchanged. The Company’s new CUSIP number will be 684022106 and its new ISIN number will 
be CA6840221064. Shareholders will not be required to exchange existing share certificates for new 
certificates bearing the Company’s new name. The name change does not affect the Company’s share 



structure or the rights of the Company’s shareholders, and no further action is required by existing 
shareholders. 
 
This news release does not constitute an offer to sell or a solicitation of an offer to buy any of the 
securities in the United States. The securities have not been and will not be registered under the United 
States Securities Act of 1933, as amended (the “U.S. Securities Act”) or any state securities laws and 
may not be offered or sold within the United States or to U.S. persons unless registered under the U.S. 
Securities Act and applicable state securities laws or an exemption from such registration is available. 

About Oragin Foods Inc. 

Oragin Foods Inc. (TSXV: OG) (OTCQX: OGGFF) (FRA: 9CW1) is a Canadian multi-pronged food company, 
where new and innovative food and beverage brands are developed, acquired, grown and commercialized 
through a Consumer Packaged Goods (CPG) Division, the company also houses a Retail Division, which 
owns and operates one of Canada’s leading natural and organic food retailers, Organic Garage.  For more 
information please visit the Oragin website at www.oragin.webflow.io. 

About Future of Cheese  

The Future of Cheese Inc is a Canadian plant-based cheese innovator and manufacturer led by one of the 
world's best and recognized cheese makers, along with one of Canada's top chefs, and supported by a 
team of science minds and sustainability experts. Utilizing unique aging and manufacturing processes, a 
well-established distribution network and high-profile marketing channels, the Company is set to disrupt 
the rapidly growing plant-based dairy alternatives market, paving the way for the future of plant-based 
dairy alternatives! For more information please visit the Future of Cheese website 
at www.futureofcheese.com. 

About Organic Garage  
 
Organic Garage is one of Canada’s leading independent organic grocers and is committed to offering its 
customers a wide selection of healthy and natural products at everyday affordable prices. The Company’s 
stores are in prime retail locations designed to give customers an inclusive, unique and value-focused 
grocery shopping experience. Founded in 2005 by a fourth-generation grocer, Organic Garage is 
headquartered in Toronto. The Company is focused on continuing to expand its retail footprint within the 
Greater Toronto Area.  For more information please visit the Organic Garage website at 
www.organicgarage.com. 

For further information please contact: 

Bill Mitoulas 
T: (416) 479-9547 
E: info@oragin.com 
 
Neither TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in policies of 
the TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this release. 
 
Cautionary Note Regarding Forward-looking Statements  

https://oragin.webflow.io/
https://cts.businesswire.com/ct/CT?id=smartlink&url=http%3A%2F%2Fwww.futureofcheese.com&esheet=52381186&newsitemid=20210218005378&lan=en-US&anchor=www.futureofcheese.com&index=1&md5=b8f5820b6ae53e07d1d549e0aef55c18
http://www.organicgarage.com/


This news release contains certain forward-looking statements and forward-looking information 
(collectively referred to herein as "forward-looking statements") within the meaning of applicable 
Canadian securities laws. All statements other than statements of present or historical fact are forward-
looking statements. Forward-looking statements are often, but not always, identified by the use of words 
such as "anticipate", "achieve", "could", "believe", "plan", "intend", "objective", "continuous", "ongoing", 
"estimate", "outlook", "expect", "may", "will", "project", "should" or similar words, including negatives 
thereof, suggesting future outcomes.  

Forward looking statements are subject to both known and unknown risks, uncertainties and other 
factors, many of which are beyond the control of the Company, that may cause the actual results, level of 
activity, performance or achievements of the Company to be materially different from those expressed 
or implied by such forward looking statements. In this press release, the Company is making forward 
looking statements with respect to, including but not limited to: the date upon which trading will begin 
under the name; actions that are or are not to be taken by existing shareholders; the intended direction 
and business plan of the Company, including the expansion of the Company’s business to include CPG, 
and related matters, such as allocation of resources and growth, and the impact thereof on the Company.  
Although the Company has attempted to identify important factors that could cause actual results to differ 
materially from those contained in forward-looking statements, there may be other factors that cause 
results not to be as anticipated, estimated or intended.  

Forward-looking statements are not a guarantee of future performance and involve a number of risks and 
uncertainties, some of which are described herein. Such forward-looking statements necessarily involve 
known and unknown risks and uncertainties, which may cause the Company's actual performance and 
results to differ materially from any projections of future performance or results expressed or implied by 
such forward-looking statements. Any forward-looking statements are made as of the date hereof and, 
except as required by law, the Company assumes no obligation to publicly update or revise such 
statements to reflect new information, subsequent or otherwise. 
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Canada Revenue Agency

View Return - Initial Assessment

Corporation business number:  808591713 RC 0001
Corporation name:  ORAGIN FOODS INC.

Tax year-end (YYYY-MM-DD):  2023-01-31
Current Status:  Assessed
Status Date:  2023-08-09

T2 Return and Schedules

T2 Corporation Income Tax Return

Identification and Additional Information

Line Description
Reported

Value

Current
Assessed

Value

060 Tax year start 2022-02-
01 00:00

2022-02-01
00:00

061 Tax year-end 2023-01-
31 23:59

2023-01-31
23:59

Expand all Collapse all
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Line Description
Reported

Value

Current
Assessed

Value

002 Corporation's name Oragin
Foods Inc.

010 Address of head office - Has this
address changed since the last time
we were notified?

2 - No

020 Mailing address - Has this address
changed since the last time we were
notified?

2 - No

030 Location of books and records - Has
this address changed since the last
time we were notified?

2 - No

040 Type of corporation at the end of the
tax year

3 - Pub
Corp

3 - Pub
Corp

063 Has there been an acquisition of
control resulting in the application of
subsection 249(4) since the tax year
start on line 060?

2 - No

066 Is the date on line 061 a deemed tax
year-end according to subsection
249(3.1) ?

2 - No

067 Is the corporation a professional
corporation that is a member of a
partnership?

2 - No

070 Is this the first year of filing after
incorporation?

2 - No
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Line Description
Reported

Value

Current
Assessed

Value

071 Is this the first year of filing after
amalgamation?

2 - No

072 Has there been a wind-up of a
subsidiary under section 88 during
the current tax year?

2 - No

076 Is this the final tax year before
amalgamation?

2 - No

078 Is this the final return up to
dissolution?

2 - No

080 Is the corporation a resident of
Canada?

1 - Yes

082 Is the non-resident corporation
claiming an exemption under an
income tax treaty?

2 - No

270 Did the corporation use the
International Financial Reporting
Standards (IFRS) when it prepared its
financial statements?

2 - No

280 Is the corporation inactive ? 2 - No

284 Specify the principal products mined,
manufactured, sold, constructed, or
services provided, giving the
approximate percentage of the total
revenue that each product or service
represents.

Sales of
Organics
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Line Description
Reported

Value

Current
Assessed

Value

285 Percentage of principal product 100.000 %

291 Did the corporation immigrate to
Canada during the tax year?

2 - No

292 Did the corporation emigrate from
Canada during the tax year?

2 - No

294 If the corporation was eligible to
remit instalments on a quarterly
basis for part of the tax year, provide
the date the corporation ceased to
be eligible.

2022-01-31

Back To Top

Attachments

Line Description
Reported

Value

Current
Assessed

Value

201 Is the net income/loss shown on
the financial statements different
from the net income/loss for
income tax purposes?

1 - Yes

204 Is the corporation claiming any
type of losses?

1 - Yes
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Line Description
Reported

Value

Current
Assessed

Value

208 Does the corporation have any
property that is eligible for capital
cost allowance?

1 - Yes

150 Is the corporation related to any
other corporations?

1 - Yes

233 Is the total taxable capital
employed in Canada of the
corporation and its related
corporations over $10,000,000?

1 - Yes

234 Is the total taxable capital
employed in Canada of the
corporation and its associated
corporations over $10,000,000?

1 - Yes

Back To Top

Taxable income

Line Description
Reported

Value

Current
Assessed

Value

300 Net income or (loss) for income
tax purposes from Schedule 1,
financial statements, or GIFI

-$935,037 -$935,037

Back To Top
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Small business deduction

Line Description
Reported

Value

Current
Assessed

Value

400 Income eligible for the small
business deduction from Schedule 7

$0

405 Taxable income from line 360 on
page 3, minus 100/28 of the amount
on line 632* on page 8, minus 4
times the amount on line 636** on
page 8, and minus any amount that,
because of federal law, is exempt
from Part I tax

$0

410 Business limit $0

415 Large corporation tax $0

417 Adjusted aggregate investment
income from Schedule 7

$0

422 The greater of the taxable capital
business limit reduction and passive
income business limit reduction

$0

425 Reduced business limit for tax years
starting before 2019

$0

426 Reduced business limit $0

510 Total income paid under clause
125(1)(a)(i)(B) to the corporation
identified

$0
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Line Description
Reported

Value

Current
Assessed

Value

515 Total business limit assigned to
corporation identified

$0

427 Reduced business limit after
assignment for tax years starting
before 2019

$0

428 Reduced business limit after
assignment

$0

430 Small business deduction $0

Back To Top

Part I tax

Line Description
Reported

Value
Current

Assessed Value

440 Aggregate investment
income from Schedule 7

$0

604 Refundable tax on CCPC's
investment income

$0

620 Investment corporation
deduction

$0

624 Taxed capital gains $0

Back To Top
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Refundable portion of Part I tax

Line Description
Reported

Value
Current

Assessed Value

445 Foreign investment income
from Schedule 7

$0

450 Refundable portion of Part I
tax

$0

Back To Top

Refundable dividend tax on hand

Line Description
Reported

Value

Current
Assessed

Value

520 Eligible refundable dividend tax
on hand (ERDTOH) at the end of
the previous tax year

$0

535 Non-eligible refundable dividend
tax on hand (NERDTOH) at the
end of the previous tax year

$0

Back To Top

Summary of tax and credits
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Line Description
Reported

Value

Current
Assessed

Value

750 Provincial and territorial
jurisdiction

BC - British
Columbia

BC - British
Columbia

920 If this return was prepared by a
tax preparer for a fee, provide
their EFILE number

A4612

950 Last name Lurie

951 First name Matt

954 Position, office or rank President

955 Date 2023-07-31

956 Telephone number 289-644-5377

957 Is the contact person the same
as the authorized signing
officer?

1 - Yes

990 Language of Correspondence 1 - ENGLISH 1 - ENGLISH

Back To Top

Schedule 141 - Notes Checklist
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Line Description
Reported

Value

Current
Assessed

Value

0111 Can you identify the person* specified in
the heading of Part 1?

1 - Yes

0095 Does that person have a professional
designation in accounting?

1 - Yes

0097 Is that person connected with the
corporation?

1 - Yes

0302 Conducted a compilation engagement 1 - Yes

0101 Were notes to the financial statements
prepared?

2 - No

0104 Did the corporation have any subsequent
events?

2 - No

0105 Did the corporation re-evaluate its assets
during the tax year?

2 - No

0106 Did the corporation have any contingent
liabilities during the tax year?

2 - No

0107 Did the corporation have any
commitments during the tax year?

2 - No

0108 Does the corporation have investments
in joint venture or partnership(s)?

2 - No
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Line Description
Reported

Value

Current
Assessed

Value

0200 Was an amount recognized in net income
or other comprehensive income (OCI) as
a result of an impairment loss in the tax
year, a reversal of an impairment loss
recognized in a previous tax year, or a
change in fair value during the tax year?

2 - No

0250 Did the corporation derecognize any
financial instrument(s) during the tax
year (other than trade receivables)?

2 - No

0255 Did the corporation apply hedge
accounting during the tax year?

2 - No

0260 Did the corporation discontinue hedge
accounting during the tax year?

2 - No

0265 Was an amount included in the opening
balance of retained earnings or equity, in
order to correct an error, to recognize a
change in accounting policy or adopt a
new accounting standard in the current
tax year?

2 - No

Back To Top

Schedule 100 - Balance Sheet Information
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Line Description
Reported

Value
Current

Assessed Value

1060 Accounts receivable $40,553 $40,553

1599 Total current assets $40,553 $40,553

2241 Due from/investment in
Canadian related parties

$8,957,000 $8,957,000

2248 Loans/advances to foreign
related corporations

$8,229,585 $8,229,585

2589 Total long term assets $17,186,585 $17,186,585

2599 Total assets $17,227,138 $17,227,138

2620 Amounts payable and accrued
liabilities

$299,259 $299,259

3139 Total current liabilities $299,259 $299,259

3140 Long term debt $82,577 $82,577

3450 Total long term liabilities $82,577 $82,577

3499 Total liabilities $381,836 $381,836

3500 Common shares $23,201,495 $23,201,495

3541 Contributed surplus $3,360,449 $3,360,449

3600 Retained earnings/deficit -$9,716,642 -$9,716,642

3620 Total shareholder equity $16,845,302 $16,845,302

3640 Total liabilities and shareholder
equity

$17,227,138 $17,227,138

3660 Retained earnings/deficit-start -$8,540,132 -$8,540,132
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Line Description
Reported

Value
Current

Assessed Value

3680 Net income /loss -$1,157,789 -$1,157,789

3740 Other items affecting retained
earnings

-$18,721 -$18,721

3849 Retained earnings/deficit-end -$9,716,642 -$9,716,642

Back To Top

Schedule 125 - Income Statement Information - Sequence 1

Line Description
Reported

Value
Current

Assessed Value

8299 Total Revenue $0 $0

8520 Advertising and promotion $284,730 $284,730

8690 Insurance $76,662 $76,662

8714 Interest on long term debt $288,084 $288,084

8810 Office expenses $31,247 $31,247

8860 Professional fees $80,200 $80,200

8861 Legal fees $81,262 $81,262

8862 Accounting fees $133,356 $133,356

8873 Registrar and transfer agent
fees

$25,512 $25,512

9270 Other expenses $156,736 $156,736

9367 Total operating expenses $1,157,789 $1,157,789
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Line Description
Reported

Value
Current

Assessed Value

9368 Total expenses $1,157,789 $1,157,789

9369 Net non-farming income -$1,157,789 -$1,157,789

9970 Net income/loss before taxes
and extraordinary items

-$1,157,789 -$1,157,789

9999 Net income/loss after taxes and
extraordinary items

-$1,157,789 -$1,157,789

Back To Top

Schedule 1 - Net Income (Loss) for Income Tax Purposes

Line Row Description
Reported

Value
Current Assessed

Value

199 --- Total of lines 201 to 249
and line 296

$236,340 $236,340

295 1 Other Additions -
Amount

$156,736 $156,736

605 1 Other additions:
Description

Stock based
compensation

295 2 Other Additions -
Amount

$156,736 $79,604

605 2 Other additions:
Description

Accretion on
Convertable debt

295 3 Other Additions -
Amount

$156,736 $0
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Line Row Description
Reported

Value
Current Assessed

Value

605 3 Other additions:
Description

Finder's fee FOC

296 --- Other Additions - Total $236,340 $236,340

500 --- Total (lines 101 to 199) $236,340 $236,340

499 --- Total of lines 300 to 345,
347 to 349, and line 396

$13,588 $13,588

395 1 Other deductions:
Amount

$13,588 $13,588

705 1 Other deductions:
Description

Deduction under
20(1)(e) ITA

396 --- Other deductions: Total $13,588 $13,588

510 --- Total (lines 401 to 499) $13,588 $13,588

Back To Top

Schedule 4 - Corporation Loss Continuity and Application

Line Description
Reported

Value

Current
Assessed

Value

--- Net income or (loss) for income tax
purposes from Schedule 1, financial
statements, or GIFI

-$935,037 -$935,037

102 Non-capital losses at the beginning
of the tax year

$5,255,573 $5,255,573
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Line Description
Reported

Value

Current
Assessed

Value

110 Current year non-capital loss $935,037 $935,037

180 Closing balance of non-capital
losses to be carried forward to
future tax years

$6,190,610 $6,190,610

Back To Top

Schedule 5 - Tax Calculation Supplementary - Corporations

Line Description Reported Value
Current Assessed

Value

--- Provincial and territorial
jurisdiction

BC - British
Columbia

BC - British
Columbia

Back To Top

Schedule 7 - Aggregate Investment Income and Active Business

Income

Line Description
Reported

Value

Current
Assessed

Value

092 Total aggregate investment income $0

079 Total foreign investment income (if
negative, enter nil)

$0
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Line Description
Reported

Value

Current
Assessed

Value

--- Net income or (loss) for income tax
purposes from Schedule 1, financial
statements, or GIFI

-$935,037 -$935,037

--- Income eligible for the small
business deduction from Schedule 7

$0

Back To Top

Schedule 8 - Capital Cost Allowance (CCA)

Line Row Description
Reported

Value

Current
Assessed

Value

101 --- Is the corporation electing under
regulation 1101(5q)?

2 - No

105 --- Are you associated with one or
more EPOPs in the tax year with
which you have entered into an
agreement under subsection
1104(3.3) of the Regulations?

2 - No

200 1 Class number 14.1

201 1 Undepreciated capital cost at the
beginning of the year

$361,000 $361,000

212 1 CCA rate % 5.000
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Line Row Description
Reported

Value

Current
Assessed

Value

220 1 Undepreciated capital cost at the
end of the year

$361,000 $361,000

Back To Top

Schedule 9 - Related and Associated Corporations

Line Row Description
Reported

Value
Current Assessed

Value

100 1 Name 2347018 Ontario
Inc.

300 1 Business number 84477 1931 RC0001

400 1 Relationship code 3 -
Associated

3 - Associated

100 2 Name 2368123 Ontario
Inc.

300 2 Business number 81696 5644 RC0001

400 2 Relationship code 3 -
Associated

3 - Associated

100 3 Name 2412383 Ontario
Inc.

300 3 Business number 81160 6631 RC0001

400 3 Relationship code 3 -
Associated

3 - Associated
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Line Row Description
Reported

Value
Current Assessed

Value

100 4 Name 2507158 Ontario
Inc.

300 4 Business number 78086 2520 RC0001

400 4 Relationship code 3 -
Associated

3 - Associated

100 5 Name Organic Garage
(Canada) Ltd.

300 5 Business number 81453 2149 RC0001

400 5 Relationship code 3 -
Associated

2 - Subsidiary

500 5 Number of common
shares you own

1

550 5 % of common shares
you own

100.000 %

700 5 Book value of capital
stock

$944,657 $944,657

100 6 Name 2557479 Ontario
Inc.

300 6 Business number 73197 6122 RC0001

400 6 Relationship code 3 -
Associated

3 - Associated

100 7 Name 2581751 Ontario
Inc.
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Line Row Description
Reported

Value
Current Assessed

Value

300 7 Business number 70953 9324 RC0001

400 7 Relationship code 3 -
Associated

3 - Associated

100 8 Name 2664699 Ontario
Ltd.

300 8 Business number 72629 7286 RC0001

400 8 Relationship code 3 -
Associated

3 - Associated

100 9 Name 1047023 B.C. Ltd.

300 9 Business number 80877 8328 RC0001

400 9 Relationship code 3 -
Associated

2 - Subsidiary

100 10 Name Future of Cheese
Company

300 10 Business number 79286 4944 RC0001

400 10 Relationship code 3 -
Associated

2 - Subsidiary

Back To Top

Schedule 12 - Resource-Related Deductions

Line Description Reported Value Current Assessed Value

200 Opening balance $241,840
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Line Description Reported Value Current Assessed Value

249 Closing balance $241,840

300 Opening balance $42,000

349 Closing balance $42,000

Back To Top

Schedule 24 - First-time Filer after Incorporation, Amalgamation, or

Winding-up of a Subsidiary into a Parent

Line Description
Reported

Value
Current Assessed

Value

100 Part A - Type of
operation

99 - OTHER

Back To Top

Schedule 31 - Investment Tax Credit - Corporations

Line Description
Reported

Value

Current
Assessed

Value

850 Investment tax credit at the
beginning of the taxation year - pre-
production mining expenditures

$20,624

890 Investment tax credit closing balance
- pre-production mining expenditures

$20,624
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Back To Top

Schedule 33 - Taxable Capital Employed in Canada - Large

Corporations

Line Description
Reported

Value

Current
Assessed

Value

100 Filing date 2023-08-03

103 Capital stock ( or members'
contributions if incorporated
without share capital)

$23,201,495 $23,201,495

105 Contributed surplus $3,360,449 $3,360,449

108 All loans and advances to the
corporation

$82,577 $82,577

122 Any deficit deducted in computing
the shareholders' equity at the
end of the year.

$9,716,642 $9,716,642

190 Capital for the year $16,927,879 $16,927,879

401 A share of another corporation $4,240,000 $4,240,000

402 A loan or advance to another
corporation (other than a financial
institution)

$3,989,585 $3,989,585

490 Investment allowance for the year $8,229,585 $8,229,585

500 Taxable capital for the taxation
year

$8,698,294 $8,698,294

610 Taxable income earned in Canada $1,000 $1,000
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Screen ID: B-RC-VR-01

Date modified: 2022-10-17

Line Description
Reported

Value

Current
Assessed

Value

690 Taxable capital employed in
Canada

$8,698,294 $8,698,294

Back To Top

Previous

https://apps8.ams-sga.cra-arc.gc.ca/gol-ged/tgif/rept2ba/prot/displayViewStatus.action
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Canada Revenue Agency

View Return - Initial Assessment

Corporation business number:  814532149 RC 0001
Corporation name:  ORGANIC GARAGE (CANADA)
LTD.

Tax year-end (YYYY-MM-DD):  2023-01-31
Current Status:  Assessed
Status Date:  2023-08-11

T2 Return and Schedules

T2 Corporation Income Tax Return

Identification and Additional Information

Line Description
Reported

Value

Current
Assessed

Value

060 Tax year start 2022-02-01
00:00

2022-02-01
00:00

Expand all Collapse all
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Line Description
Reported

Value

Current
Assessed

Value

061 Tax year-end 2023-01-31
23:59

2023-01-31
23:59

002 Corporation's name Organic
Garage

(Canada)
Ltd.

010 Address of head office - Has this
address changed since the last time
we were notified?

2 - No

020 Mailing address - Has this address
changed since the last time we
were notified?

2 - No

030 Location of books and records - Has
this address changed since the last
time we were notified?

2 - No

040 Type of corporation at the end of
the tax year

4 - Corp
Cntl By Pub

Corp

4 - Corp
Cntl By Pub

Corp

063 Has there been an acquisition of
control resulting in the application
of subsection 249(4) since the tax
year start on line 060?

2 - No

066 Is the date on line 061 a deemed
tax year-end according to
subsection 249(3.1) ?

2 - No
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Line Description
Reported

Value

Current
Assessed

Value

067 Is the corporation a professional
corporation that is a member of a
partnership?

2 - No

070 Is this the first year of filing after
incorporation?

2 - No

071 Is this the first year of filing after
amalgamation?

2 - No

072 Has there been a wind-up of a
subsidiary under section 88 during
the current tax year?

2 - No

076 Is this the final tax year before
amalgamation?

2 - No

078 Is this the final return up to
dissolution?

2 - No

080 Is the corporation a resident of
Canada?

1 - Yes

082 Is the non-resident corporation
claiming an exemption under an
income tax treaty?

2 - No

270 Did the corporation use the
International Financial Reporting
Standards (IFRS) when it prepared
its financial statements?

2 - No

280 Is the corporation inactive ? 2 - No
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Line Description
Reported

Value

Current
Assessed

Value

284 Specify the principal products
mined, manufactured, sold,
constructed, or services provided,
giving the approximate percentage
of the total revenue that each
product or service represents.

Sale of
Organics

285 Percentage of principal product 100.000 %

291 Did the corporation immigrate to
Canada during the tax year?

2 - No

292 Did the corporation emigrate from
Canada during the tax year?

2 - No

294 If the corporation was eligible to
remit instalments on a quarterly
basis for part of the tax year,
provide the date the corporation
ceased to be eligible.

2022-01-31

Back To Top

Attachments
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Line Description
Reported

Value

Current
Assessed

Value

201 Is the net income/loss shown on the
financial statements different from
the net income/loss for income tax
purposes?

1 - Yes

204 Is the corporation claiming any type
of losses?

1 - Yes

208 Does the corporation have any
property that is eligible for capital
cost allowance?

1 - Yes

150 Is the corporation related to any
other corporations?

1 - Yes

213 Is the corporation claiming
deductible reserves?

1 - Yes

173 For private corporations: Does the
corporation have any shareholders
who own 10% or more of the
corporation's common and/or
preferred shares?

1 - Yes

233 Is the total taxable capital employed
in Canada of the corporation and its
related corporations over
$10,000,000?

1 - Yes
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Line Description
Reported

Value

Current
Assessed

Value

234 Is the total taxable capital employed
in Canada of the corporation and its
associated corporations over
$10,000,000?

1 - Yes

Back To Top

Taxable income

Line Description
Reported

Value

Current
Assessed

Value

300 Net income or (loss) for income
tax purposes from Schedule 1,
financial statements, or GIFI

-$1,013,941 -$1,013,941

Back To Top

Small business deduction

Line Description
Reported

Value

Current
Assessed

Value

400 Income eligible for the small
business deduction from Schedule 7

$0
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Line Description
Reported

Value

Current
Assessed

Value

405 Taxable income from line 360 on
page 3, minus 100/28 of the amount
on line 632* on page 8, minus 4
times the amount on line 636** on
page 8, and minus any amount that,
because of federal law, is exempt
from Part I tax

$0

410 Business limit $0

415 Large corporation tax $0

417 Adjusted aggregate investment
income from Schedule 7

$0

422 The greater of the taxable capital
business limit reduction and passive
income business limit reduction

$0

425 Reduced business limit for tax years
starting before 2019

$0

426 Reduced business limit $0

510 Total income paid under clause
125(1)(a)(i)(B) to the corporation
identified

$0

515 Total business limit assigned to
corporation identified

$0
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Line Description
Reported

Value

Current
Assessed

Value

427 Reduced business limit after
assignment for tax years starting
before 2019

$0

428 Reduced business limit after
assignment

$0

430 Small business deduction $0

Back To Top

Part I tax

Line Description
Reported

Value
Current

Assessed Value

440 Aggregate investment
income from Schedule 7

$0

604 Refundable tax on CCPC's
investment income

$0

620 Investment corporation
deduction

$0

624 Taxed capital gains $0

Back To Top

Refundable portion of Part I tax
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Line Description
Reported

Value
Current

Assessed Value

445 Foreign investment income
from Schedule 7

$0

450 Refundable portion of Part I
tax

$0

Back To Top

Refundable dividend tax on hand

Line Description
Reported

Value

Current
Assessed

Value

520 Eligible refundable dividend tax
on hand (ERDTOH) at the end of
the previous tax year

$0

535 Non-eligible refundable dividend
tax on hand (NERDTOH) at the
end of the previous tax year

$0

Back To Top

Summary of tax and credits

Line Description
Reported

Value

Current
Assessed

Value

750 Provincial and territorial
jurisdiction

ON -
Ontario

ON - Ontario
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Line Description
Reported

Value

Current
Assessed

Value

920 If this return was prepared by a
tax preparer for a fee, provide
their EFILE number

A4612

950 Last name Lurie

951 First name Matt

954 Position, office or rank President

955 Date 2023-08-03

956 Telephone number 289-644-5377

957 Is the contact person the same as
the authorized signing officer?

1 - Yes

990 Language of Correspondence 1 -
ENGLISH

1 - ENGLISH

Back To Top

Schedule 141 - Notes Checklist

Line Description
Reported

Value

Current
Assessed

Value

0111 Can you identify the person* specified in
the heading of Part 1?

1 - Yes
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Line Description
Reported

Value

Current
Assessed

Value

0095 Does that person have a professional
designation in accounting?

1 - Yes

0097 Is that person connected with the
corporation?

2 - No

0302 Conducted a compilation engagement 1 - Yes

0101 Were notes to the financial statements
prepared?

2 - No

0108 Does the corporation have investments
in joint venture or partnership(s)?

2 - No

0200 Was an amount recognized in net income
or other comprehensive income (OCI) as
a result of an impairment loss in the tax
year, a reversal of an impairment loss
recognized in a previous tax year, or a
change in fair value during the tax year?

2 - No

0250 Did the corporation derecognize any
financial instrument(s) during the tax
year (other than trade receivables)?

2 - No

0255 Did the corporation apply hedge
accounting during the tax year?

2 - No

0260 Did the corporation discontinue hedge
accounting during the tax year?

2 - No



3/15/24, 9:59 AM View Return - Initial Assessment

https://apps8.ams-sga.cra-arc.gc.ca/gol-ged/tgif/rept2ba/prot/displayNgBetaViewAssessmentIASResults.action 12/34

Line Description
Reported

Value

Current
Assessed

Value

0265 Was an amount included in the opening
balance of retained earnings or equity, in
order to correct an error, to recognize a
change in accounting policy or adopt a
new accounting standard in the current
tax year?

2 - No

Back To Top

Schedule 100 - Balance Sheet Information

Line Description
Reported

Value

Current
Assessed

Value

1000 Cash and deposits $693,201 $693,201

1062 Trade accounts receivable $112,584 $112,584

1120 Inventories $1,395,878 $1,395,878

1484 Prepaid expenses $156,075 $156,075

1599 Total current assets $2,357,738 $2,357,738

1740 Machinery, equipment, furniture
and fixtures

$5,820,337 $5,820,337

1741 Accumulated amortization of
machinery, equipment, furniture
and fixtures

-$2,282,118 -$2,282,118

1768 Signs $740,987 $740,987
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Line Description
Reported

Value

Current
Assessed

Value

1769 Accumulated amortization of signs -$392,069 -$392,069

1774 Computer equipment/software $797,644 $797,644

1775 Accumulated amortization of
computer equipment/software

-$680,519 -$680,519

1787 Furniture and fixtures $41,200 $41,200

1788 Accumulated amortization of
furniture and fixtures

-$34,419 -$34,419

1900 Other tangible capital assets $589,600 $589,600

1916 Capital leases - others $8,473,031 $8,473,031

1917 Accumulated amortization of
capital leases - others

-$2,769,292 -$2,769,292

1918 Leasehold improvements $2,862,520 $2,862,520

1919 Accumulated amortization of
leasehold improvements

-$809,875 -$809,875

2008 Total tangible capital assets $19,325,319 $19,325,319

2009 Total accumulated amortization of
tangible capital assets

-$6,968,292 -$6,968,292

2599 Total assets $14,714,765 $14,714,765

2620 Amounts payable and accrued
liabilities

$2,041,510 $2,041,510

2860 Due to related parties $6,865,733 $6,865,733
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Line Description
Reported

Value

Current
Assessed

Value

2960 Other current liabilities $7,660,822 $7,660,822

3139 Total current liabilities $16,568,065 $16,568,065

3499 Total liabilities $16,568,065 $16,568,065

3500 Common shares $944,657 $944,657

3600 Retained earnings/deficit -$2,797,957 -$2,797,957

3620 Total shareholder equity -$1,853,300 -$1,853,300

3640 Total liabilities and shareholder
equity

$14,714,765 $14,714,765

3660 Retained earnings/deficit-start -$1,739,109 -$1,739,109

3680 Net income /loss -$1,058,848 -$1,058,848

3849 Retained earnings/deficit-end -$2,797,957 -$2,797,957

Back To Top

Schedule 125 - Income Statement Information - Sequence 1

Line Description
Reported

Value
Current

Assessed Value

8000 Trade sales of goods and
services

$22,357,593 $22,357,593

8089 Total sales of goods and
services

$22,357,593 $22,357,593
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Line Description
Reported

Value
Current

Assessed Value

8100 Interest income (financial
institutions)

$5,448 $5,448

8299 Total Revenue $22,363,041 $22,363,041

8320 Purchases/cost of materials $15,632,427 $15,632,427

8518 Cost of sales $15,632,427 $15,632,427

8519 Gross profit/loss $6,725,166 $6,725,166

8670 Amortization of tangible assets $1,604,470 $1,604,470

8690 Insurance $93,415 $93,415

8714 Interest on long term debt $896,853 $896,853

8810 Office expenses $443,507 $443,507

8860 Professional fees $3,847 $3,847

8910 Rental $1,326,035 $1,326,035

8960 Repairs and maintenance $295,455 $295,455

9060 Salaries and wages $2,812,815 $2,812,815

9220 Utilities $313,065 $313,065

9367 Total operating expenses $7,789,462 $7,789,462

9368 Total expenses $23,421,889 $23,421,889

9369 Net non-farming income -$1,058,848 -$1,058,848

9970 Net income/loss before taxes
and extraordinary items

-$1,058,848 -$1,058,848
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Line Description
Reported

Value
Current

Assessed Value

9999 Net income/loss after taxes and
extraordinary items

-$1,058,848 -$1,058,848

Back To Top

Schedule 1 - Net Income (Loss) for Income Tax Purposes

Line Row Description
Reported

Value

Current
Assessed

Value

104 --- Amortization of tangible
assets

$1,604,470 $1,604,470

121 --- Non-deductible meals and
entertainment expenses

$1,447 $1,447

125 --- Other reserves on lines 270
and 275 from Schedule 13

$5,000 $5,000

126 --- Reserves from financial
statements - balance at the
end of the year

$5,000 $5,000

199 --- Total of lines 201 to 249 and
line 296

$925,246 $925,246

295 1 Other Additions - Amount $925,246 $925,246

605 1 Other additions: Description Interest on
capital lease

296 --- Other Additions - Total $925,246 $925,246
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Line Row Description
Reported

Value

Current
Assessed

Value

500 --- Total (lines 101 to 199) $2,541,163 $2,541,163

403 --- Capital cost allowance from
Schedule 8

$1,026,906 $1,026,906

413 --- Other reserves on line 280
from Schedule 13

$5,000 $5,000

414 --- Reserves from financial
statements - balance at the
beginning of the year

$5,000 $5,000

499 --- Total of lines 300 to 345, 347 to
349, and line 396

$1,459,350 $1,459,350

395 1 Other deductions: Amount $1,459,350 $1,459,350

705 1 Other deductions: Description Payment of
capital lease

396 --- Other deductions: Total $1,459,350 $1,459,350

510 --- Total (lines 401 to 499) $2,496,256 $2,496,256

Back To Top

Schedule 4 - Corporation Loss Continuity and Application
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Line Description
Reported

Value

Current
Assessed

Value

--- Net income or (loss) for income tax
purposes from Schedule 1, financial
statements, or GIFI

-$1,013,941 -$1,013,941

102 Non-capital losses at the beginning
of the tax year

$3,444,534 $3,444,534

110 Current year non-capital loss $1,013,941 $1,013,941

180 Closing balance of non-capital
losses to be carried forward to
future tax years

$4,458,475 $4,458,475

Back To Top

Schedule 5 - Tax Calculation Supplementary - Corporations

Line Description
Reported

Value
Current Assessed

Value

--- Provincial and territorial
jurisdiction

ON - Ontario ON - Ontario

Back To Top

Schedule 7 - Aggregate Investment Income and Active Business

Income
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Line Description
Reported

Value

Current
Assessed

Value

092 Total aggregate investment income $0

079 Total foreign investment income (if
negative, enter nil)

$0

--- Net income or (loss) for income tax
purposes from Schedule 1, financial
statements, or GIFI

-$1,013,941 -$1,013,941

--- Income eligible for the small
business deduction from Schedule
7

$0

Back To Top

Schedule 8 - Capital Cost Allowance (CCA)

Line Row Description
Reported

Value

Current
Assessed

Value

101 --- Is the corporation electing under
regulation 1101(5q)?

2 - No

105 --- Are you associated with one or
more EPOPs in the tax year with
which you have entered into an
agreement under subsection
1104(3.3) of the Regulations?

2 - No

200 1 Class number 8
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Line Row Description
Reported

Value

Current
Assessed

Value

201 1 Undepreciated capital cost at the
beginning of the year

$2,739,353 $2,739,353

203 1 Cost of acquisitons during the
year

$547,866 $547,866

207 1 Proceeds of dispositions during
the year

$22,898 $22,898

225 1 Cost of acquisitions from column
13 that are Accelerated
Investment Incentive Property
(AIIP) or property included in
Classes 54 to 56

$547,866 $547,866

212 1 CCA rate % 20.000

217 1 Capital cost allowance $705,361 $705,361

220 1 Undepreciated capital cost at the
end of the year

$2,558,960 $2,558,960

200 2 Class number 10

212 2 CCA rate % 30.000

200 3 Class number 13

201 3 Undepreciated capital cost at the
beginning of the year

$2,739,353 $1,579,252

203 3 Cost of acquisitons during the
year

$547,866 $364,961
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Line Row Description
Reported

Value

Current
Assessed

Value

205 3 Adjustments and transfers -$20,043 -$20,043

207 3 Proceeds of dispositions during
the year

$22,898 $4,351

225 3 Cost of acquisitions from column
13 that are Accelerated
Investment Incentive Property
(AIIP) or property included in
Classes 54 to 56

$547,866 $364,961

212 3 CCA rate % NA

217 3 Capital cost allowance $705,361 $142,235

220 3 Undepreciated capital cost at the
end of the year

$2,558,960 $1,777,584

200 4 Class number 50

201 4 Undepreciated capital cost at the
beginning of the year

$2,739,353 $37,994

203 4 Cost of acquisitons during the
year

$547,866 $19,667

225 4 Cost of acquisitions from column
13 that are Accelerated
Investment Incentive Property
(AIIP) or property included in
Classes 54 to 56

$547,866 $19,667

212 4 CCA rate % 55.000
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Line Row Description
Reported

Value

Current
Assessed

Value

217 4 Capital cost allowance $705,361 $37,122

220 4 Undepreciated capital cost at the
end of the year

$2,558,960 $20,539

200 5 Class number 12

203 5 Cost of acquisitons during the
year

$547,866 $142,188

225 5 Cost of acquisitions from column
13 that are Accelerated
Investment Incentive Property
(AIIP) or property included in
Classes 54 to 56

$547,866 $142,188

212 5 CCA rate % 100.000

217 5 Capital cost allowance $705,361 $142,188

200 6 Class number 14.1

203 6 Cost of acquisitons during the
year

$547,866 $23,643

225 6 Cost of acquisitions from column
13 that are Accelerated
Investment Incentive Property
(AIIP) or property included in
Classes 54 to 56

$547,866 $23,643

212 6 CCA rate % 5.000
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Line Row Description
Reported

Value

Current
Assessed

Value

220 6 Undepreciated capital cost at the
end of the year

$2,558,960 $23,643

--- --- Capital cost allowance from
Schedule 8

$1,026,906 $1,026,906

Back To Top

Schedule 9 - Related and Associated Corporations

Line Row Description
Reported

Value
Current Assessed

Value

100 1 Name 2347018 Ontario
Inc.

300 1 Business number 84477 1931
RC0001

400 1 Relationship code 2 - Subsidiary 2 - Subsidiary

500 1 Number of common
shares you own

1

550 1 % of common shares you
own

100.000 %

700 1 Book value of capital
stock

$100 $100

100 2 Name 2368123 Ontario
Inc.



3/15/24, 9:59 AM View Return - Initial Assessment

https://apps8.ams-sga.cra-arc.gc.ca/gol-ged/tgif/rept2ba/prot/displayNgBetaViewAssessmentIASResults.action 24/34

Line Row Description
Reported

Value
Current Assessed

Value

300 2 Business number 81696 5644
RC0001

400 2 Relationship code 2 - Subsidiary 2 - Subsidiary

500 2 Number of common
shares you own

1

550 2 % of common shares you
own

100.000 %

700 2 Book value of capital
stock

$100 $100

100 3 Name 2412383 Ontario
Inc.

300 3 Business number 81160 6631
RC0001

400 3 Relationship code 2 - Subsidiary 2 - Subsidiary

500 3 Number of common
shares you own

1

550 3 % of common shares you
own

100.000 %

700 3 Book value of capital
stock

$100 $100

100 4 Name 2507158 Ontario
Inc.
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Line Row Description
Reported

Value
Current Assessed

Value

300 4 Business number 78086 2520
RC0001

400 4 Relationship code 2 - Subsidiary 2 - Subsidiary

500 4 Number of common
shares you own

1

550 4 % of common shares you
own

100.000 %

700 4 Book value of capital
stock

$100 $100

100 5 Name 2557479 Ontario
Inc.

300 5 Business number 73197 6122
RC0001

400 5 Relationship code 2 - Subsidiary 2 - Subsidiary

500 5 Number of common
shares you own

1

550 5 % of common shares you
own

100.000 %

700 5 Book value of capital
stock

$100 $100

100 6 Name 2581751 Ontario
Inc.
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Line Row Description
Reported

Value
Current Assessed

Value

300 6 Business number 70953 9324
RC0001

400 6 Relationship code 2 - Subsidiary 2 - Subsidiary

500 6 Number of common
shares you own

1

550 6 % of common shares you
own

100.000 %

700 6 Book value of capital
stock

$100 $100

100 7 Name 2664699 Ontario
Ltd.

300 7 Business number 72629 7286
RC0001

400 7 Relationship code 2 - Subsidiary 2 - Subsidiary

500 7 Number of common
shares you own

1

550 7 % of common shares you
own

100.000 %

700 7 Book value of capital
stock

$100 $100

100 8 Name Oragin Foods Inc.

300 8 Business number 80859 1713
RC0001
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Line Row Description
Reported

Value
Current Assessed

Value

400 8 Relationship code 2 - Subsidiary 1 - Parent

100 9 Name 1047023 B.C. Ltd.

300 9 Business number 80877 8328
RC0001

400 9 Relationship code 2 - Subsidiary 3 - Associated

100 10 Name The Future of
Cheese Inc.

300 10 Business number 79286 4944
RC0001

400 10 Relationship code 2 - Subsidiary 3 - Associated

Back To Top

Schedule 13 - Continuity of Reserves

Line Description
Reported

Value

Current
Assessed

Value

110 Balance beginning of the year -
Reserve for doubtful debts

$5,000 $5,000

120 Balance end of the year - Reserve
for doubtful debts

$5,000 $5,000

270 Amount to be included on line
001125 - Balance beginning of the
year

$5,000 $5,000
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Line Description
Reported

Value

Current
Assessed

Value

280 Amount to be included on line
001413 - Balance end of the year

$5,000 $5,000

--- Other reserves on lines 270 and
275 from Schedule 13

$5,000 $5,000

Back To Top

Schedule 24 - First-time Filer after Incorporation, Amalgamation, or

Winding-up of a Subsidiary into a Parent

Line Description
Reported

Value
Current Assessed

Value

100 Part A - Type of
operation

99 - OTHER

Back To Top

Schedule 33 - Taxable Capital Employed in Canada - Large

Corporations

Line Description
Reported

Value

Current
Assessed

Value

100 Filing date 2023-08-08
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Line Description
Reported

Value

Current
Assessed

Value

103 Capital stock ( or members'
contributions if incorporated
without share capital)

$944,657 $944,657

108 All loans and advances to the
corporation

$6,865,733 $6,865,733

122 Any deficit deducted in computing
the shareholders' equity at the end
of the year.

$2,797,957 $2,797,957

190 Capital for the year $5,012,433 $5,012,433

500 Taxable capital for the taxation year $5,012,433 $5,012,433

610 Taxable income earned in Canada $1,000 $1,000

690 Taxable capital employed in Canada $5,012,433 $5,012,433

Back To Top

Schedule 50 - Shareholder Information

Line Row Description
Reported

Value
Current Assessed

Value

100 1 Name of shareholder Oragin Foods Inc.

200 1 Business Number 80859 1713 RC0001

400 1 Percentage common
shares

100.000 %
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Back To Top

Schedule 510 - Ontario Corporate Minimum Tax

Line Description
Reported

Value

Current
Assessed

Value

112 Total assets of the corporation $14,714,765 $14,714,765

116 Total assets of the associated
corporations

$17,300,561 $17,300,561

142 Total revenue of the corporation $22,363,041 $22,363,041

146 Total revenue of the associated
corporations

$81,259 $81,259

210 Net income (loss) per financial
statements

-$1,058,848 -$1,058,848

320 Provision for recovery of current
taxes/benefit of current income
taxes

$0

322 Provision for deferred income
taxes (credits)/benefit of future
income taxes

$0

490 Adjusted net income/loss for CMT
purposes

-$1,058,848 -$1,058,848

675 Is the corporation claiming a CMT
credit earned before an acquisition
of control?

2 - No
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Line Description
Reported

Value

Current
Assessed

Value

720 CMT loss carryforward at the
beginning of the tax year

$3,263,426

760 Adjusted net loss for CMT
purposes

$1,058,848 $1,058,848

770 CMT loss carryforward balance at
the end of the tax year

$1,058,848 $4,322,274

Back To Top

Schedule 511 - Ontario Corporate Minimum Tax - Total Assets and

Revenue for Associated Corporations

Line Row Description
Reported

Value
Current Assessed

Value

200 1 Names of associated
corporations

2347018 Ontario
Inc.

300 1 Business number 84477 1931 RC0001

400 1 Total assets $100 $100

500 1 Total revenue $0 $0

200 2 Names of associated
corporations

2368123 Ontario
Inc.

300 2 Business number 81696 5644 RC0001

400 2 Total assets $100 $100



3/15/24, 9:59 AM View Return - Initial Assessment

https://apps8.ams-sga.cra-arc.gc.ca/gol-ged/tgif/rept2ba/prot/displayNgBetaViewAssessmentIASResults.action 32/34

Line Row Description
Reported

Value
Current Assessed

Value

500 2 Total revenue $0 $0

200 3 Names of associated
corporations

2412383 Ontario
Inc.

300 3 Business number 81160 6631 RC0001

400 3 Total assets $100 $100

500 3 Total revenue $0 $0

200 4 Names of associated
corporations

2507158 Ontario
Inc.

300 4 Business number 78086 2520 RC0001

400 4 Total assets $100 $100

500 4 Total revenue $0 $0

200 5 Names of associated
corporations

2557479 Ontario
Inc.

300 5 Business number 73197 6122 RC0001

400 5 Total assets $100 $100

500 5 Total revenue $0 $0

200 6 Names of associated
corporations

2581751 Ontario
Inc.

300 6 Business number 70953 9324 RC0001

400 6 Total assets $100 $100

500 6 Total revenue $0 $0
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Line Row Description
Reported

Value
Current Assessed

Value

200 7 Names of associated
corporations

2664699 Ontario
Ltd.

300 7 Business number 72629 7286 RC0001

400 7 Total assets $100 $100

500 7 Total revenue $0 $0

200 8 Names of associated
corporations

Oragin Foods Inc.

300 8 Business number 80859 1713 RC0001

400 8 Total assets $100 $17,227,138

500 8 Total revenue $0 $0

200 9 Names of associated
corporations

1047023 B.C. Ltd.

300 9 Business number 80877 8328 RC0001

400 9 Total assets $100 $100

500 9 Total revenue $0 $0

200 10 Names of associated
corporations

The Future of
Cheese Inc.

300 10 Business number 79286 4944 RC0001

400 10 Total assets $100 $72,623

500 10 Total revenue $0 $81,259

450 --- Total of column 511400 $17,300,561 $17,300,561
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Screen ID: B-RC-VR-01

Date modified: 2022-10-17

Line Row Description
Reported

Value
Current Assessed

Value

550 --- Total of column 511500 $81,259 $81,259

Back To Top

Schedule 524 - Ontario Specialty Types

Line Description Reported Value Current Assessed Value

100 Specialty Type 99 - Other

Back To Top
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Attachments: Organic Garage Inc_corporate-examination-questionnaire-en_completed 11 Sept 
2024.pdf; Organic Garage Inc_OR Report_17 Sep 24_en.pdf

From: Guertin, Scott (ISED/ISDE) <scott.guertin@ised-isde.gc.ca> 
Sent: September 27, 2024 9:42 AM 
To: Allan Rutman <aar@zeifmans.ca> 
Subject: RE: Email address for Matt Lurie 

Good morning, 

Attached. 

Scott Guertin 

Sr Bankruptcy Analyst, Office of the Superintendent of Bankruptcy 
Innovation, Science and Economic Development Canada / Government of Canada 
scott.guertin@ ised-isde.gc.ca / Tel: 905-317-6195 / TTY: 1-866-694-8389  

Analyste princ. des faillites, Bureau du surintendant des faillites 
Innovation, Sciences et Développement économique Canada / Gouvernement du Canada 
scott.guertin@ ised-isde.gc.ca / Tél. : 905-317-6195 / ATS : 1-866-694-8389 

From: Allan Rutman <aar@zeifmans.ca>  
Sent: Friday, September 27, 2024 9:29 AM 
To: Guertin, Scott (ISED/ISDE) <scott.guertin@ised-isde.gc.ca> 
Subject: RE: Email address for Matt Lurie 

Good morning Scott . 
Is a copy of the examination undertaken of Mr. Lurie available? 

From: Guertin, Scott (ISED/ISDE) <scott.guertin@ised-isde.gc.ca> 
Sent: September 6, 2024 9:26 AM 
To: Allan Rutman <aar@zeifmans.ca> 
Subject: RE: Email address for Matt Lurie 

Hi Allan, 

Allan Rutman 
Partner, MBA, CPA, CA 

201 Bridgeland Avenue | Toronto | Ontario | M6A 1Y7 
Direct: 416.861.1487 | Main Number: 416.256.4000 
Mobile: 416.417.5596 | Fax: 416.256.4003 
aar@zeifmans.ca | zeifmans.ca 

Zeifmans LLP is a member of Nexia International, a worldwide network of independent 
accounting and consulting firms. 
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I will include those questions as part of the examination. 
 
Regards, 
 
Scott Guertin 
 
Sr Bankruptcy Analyst, Office of the Superintendent of Bankruptcy 
Innovation, Science and Economic Development Canada / Government of Canada 
scott.guertin@ ised-isde.gc.ca / Tel: 905-317-6195 / TTY: 1-866-694-8389  
 
Analyste princ. des faillites, Bureau du surintendant des faillites 
Innovation, Sciences et Développement économique Canada / Gouvernement du Canada 
scott.guertin@ ised-isde.gc.ca / Tél. : 905-317-6195 / ATS : 1-866-694-8389 
 

From: Allan Rutman <aar@zeifmans.ca>  
Sent: Thursday, September 5, 2024 6:48 PM 
To: Guertin, Scott (ISED/ISDE) <scott.guertin@ised-isde.gc.ca> 
Subject: RE: Email address for Matt Lurie 
 
Here are our questions Scott. 
 

1) Did he review the financial statements for Origin /Organic Garage in draft prior to their finalization in draft? 
Did he sign them?  

2) Is Lurie currently employed? Where? Doing what? Does he have a role at Organic Garage, or any of its 
stores? What role? Does he have a relationship with any of the purchasers ? 

  
 
 
 
 
 
 
 
 
 
 
 

 

From: Guertin, Scott (ISED/ISDE) <scott.guertin@ised-isde.gc.ca>  
Sent: August 29, 2024 10:42 AM 
To: Allan Rutman <aar@zeifmans.ca> 
Subject: RE: Email address for Matt Lurie 
 
Good morning Allan, 
 
You can send me the questions you wish to be included in the examination. I will need to review them and they will 
be asked subject to the O.R.’s discretion, but I will include as much as reasonable. Please send them no later than 
next Friday, 6 September. 
 
Regards, 
 
Scott Guertin 
 

 

 

Allan Rutman 
Partner, MBA, CPA, CA 
 
201 Bridgeland Avenue | Toronto | Ontario | M6A 1Y7 
Direct: 416.861.1487 | Main Number: 416.256.4000 
Mobile: 416.417.5596 | Fax: 416.256.4003 
aar@zeifmans.ca | zeifmans.ca 
 

 

Zeifmans LLP is a member of Nexia International, a worldwide network of independent  
accounting and consulting firms. 
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Sr Bankruptcy Analyst, Office of the Superintendent of Bankruptcy 
Innovation, Science and Economic Development Canada / Government of Canada 
scott.guertin@ ised-isde.gc.ca / Tel: 905-317-6195 / TTY: 1-866-694-8389  
 
Analyste princ. des faillites, Bureau du surintendant des faillites 
Innovation, Sciences et Développement économique Canada / Gouvernement du Canada 
scott.guertin@ ised-isde.gc.ca / Tél. : 905-317-6195 / ATS : 1-866-694-8389 
 

From: Guertin, Scott (ISED/ISDE)  
Sent: Monday, August 26, 2024 12:02 PM 
To: Allan Rutman <aar@zeifmans.ca> 
Subject: RE: Email address for Matt Lurie 
 
Hi Allan 
 
The course endorsement indicated that the LIT from KPMG was to ensure they share the Report with you. They’ll 
get a copy of the exam record as well with the report. I’ll let you request it from them with the Report and if there’s 
any issue, we’ll deal with it then.  
 
I’ll get back to you about whether to send questions. 
 
Scott Guertin 
 
Sr Bankruptcy Analyst, Office of the Superintendent of Bankruptcy 
Innovation, Science and Economic Development Canada / Government of Canada 
scott.guertin@ ised-isde.gc.ca / Tel: 905-317-6195 / TTY: 1-866-694-8389  
 
Analyste princ. des faillites, Bureau du surintendant des faillites 
Innovation, Sciences et Développement économique Canada / Gouvernement du Canada 
scott.guertin@ ised-isde.gc.ca / Tél. : 905-317-6195 / ATS : 1-866-694-8389 
 

From: Allan Rutman <aar@zeifmans.ca>  
Sent: Monday, August 26, 2024 11:40 AM 
To: Guertin, Scott (ISED/ISDE) <scott.guertin@ised-isde.gc.ca> 
Subject: RE: Email address for Matt Lurie 
 
NP . 
Scott as Trustee of Oragin Foods Inc. ,are we permitted to add questions for the exam? 
Can we receive a copy of the exam? 
  

 
 
 
 
 
 
 
 
 
 
 

 

From: Guertin, Scott (ISED/ISDE) <scott.guertin@ised-isde.gc.ca>  
Sent: Monday, August 26, 2024 11:36 AM 

 

 

Allan Rutman 
Partner, MBA, CPA, CA 
 
201 Bridgeland Avenue | Toronto | Ontario | M6A 1Y7 
Direct: 416.861.1487 | Main Number: 416.256.4000 
Mobile: 416.417.5596 | Fax: 416.256.4003 
aar@zeifmans.ca | zeifmans.ca 
 

 

Zeifmans LLP is a member of Nexia International, a worldwide network of independent  
accounting and consulting firms. 

 



4

To: Allan Rutman <aar@zeifmans.ca> 
Subject: RE: Email address for Matt Lurie 
 

Good morning, 
 
I did get in contact with Mr. Lurie and I should have referred to the estate of Organic Garage Ltd. below. Sorry for 
any confusion. 
 
Thank you, 
 
Scott Guertin 
 
Sr Bankruptcy Analyst, Office of the Superintendent of Bankruptcy 
Innovation, Science and Economic Development Canada / Government of Canada 
scott.guertin@ ised-isde.gc.ca / Tel: 905-317-6195 / TTY: 1-866-694-8389  
 
Analyste princ. des faillites, Bureau du surintendant des faillites 
Innovation, Sciences et Développement économique Canada / Gouvernement du Canada 
scott.guertin@ ised-isde.gc.ca / Tél. : 905-317-6195 / ATS : 1-866-694-8389 
 

From: Guertin, Scott (ISED/ISDE)  
Sent: Monday, August 26, 2024 10:50 AM 
To: aar@zeifmans.ca 
Subject: Email address for Matt Lurie 
 
Good morning, 
 
I have been assigned the task of conducting a 161 Examination of Matt Lurie in regards to the bankruptcy estate of 
Oragin Foods Inc. 
 
Do you have a current active email address or phone number for Matt Lurie?  
 
Regards, 
 
Scott Guertin 
 
Sr Bankruptcy Analyst, Office of the Superintendent of Bankruptcy 
Innovation, Science and Economic Development Canada / Government of Canada 
scott.guertin@ ised-isde.gc.ca / Tel: 905-317-6195 / TTY: 1-866-694-8389  
 
Analyste princ. des faillites, Bureau du surintendant des faillites 
Innovation, Sciences et Développement économique Canada / Gouvernement du Canada 
scott.guertin@ ised-isde.gc.ca / Tél. : 905-317-6195 / ATS : 1-866-694-8389 
 

 You don't often get email from scott.guertin@ised-isde.gc.ca. Learn why this is important   
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Examination before the Official Receiver 
(Corporation) 

(Sections 158, 159 and 161 of the Act; Rule 117) 
 
 

Examination Questionnaire 
 

In the Matter of the Bankruptcy of 
Organic Garage (Canada) Inc., 

 31-3051650 
 
 

Date of examination: September 
11, 2024  

Time: 09:30 Exam Type: Video 
Examination 

 
 

Index: 

EXAMINATION PREAMBLE ----------------------------------------------------------------------------------------------------------- 1 

GENERAL INFORMATION ------------------------------------------------------------------------------------------------------------- 3 

BOOKS AND RECORDS ------------------------------------------------------------------ ERROR! BOOKMARK NOT DEFINED. 

CAUSES OF BANKRUPTCY ------------------------------------------------------------ ERROR! BOOKMARK NOT DEFINED. 

ASSETS AND LIABILITIES -------------------------------------------------------------- ERROR! BOOKMARK NOT DEFINED. 

LITIGATION ------------------------------------------------------------------------------------- ERROR! BOOKMARK NOT DEFINED. 

SUPPLEMENTARY QUESTIONS --------------------------------------------------------------------------------------------------- 7 

 
 
 
  

 
Note: 

Examination Preamble 

Attendance: 

Official Receiver Scott Guertin 

Corporate Officer Matthew Lurie 
Interpreter for the Bankrupt (see attached Interpreter’s 
Declaration): 

NA 

Legal Counsel NA 

Observer from the Office of the Superintendent of Bankruptcy 
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Prior to the administration of the oath/affirmation, the Corporate Officer was advised of the following 
facts: 
1. Under section 167 of the Bankruptcy and Insolvency Act (the BIA), the bankrupt is bound to answer 

all questions relating to their business or property, the causes of their bankruptcy and the 
disposition of  their property. 

2. Under paragraph 198(1)(b) of the BIA, it is an offence to knowingly make an incomplete and/or 
false statement during the examination.  

3. The Corporate Officer acknowledges that they will have the opportunity to review the completed 
questionnaire, and add their own notes to any section herein. 

4. The Corporate Officers right to, and the possible necessity, of having an approved interpreter 
present during the  course of the examination. 

Documents: 

The Corporate Officer has provided the following documentation associated to their conduct, cause of 
insolvency and the disposition of their property (please list all documents supplied):   

1) …. 

2)  

Language: 

Prior to commencing the examination, the Official Receiver confirmed that the language of preference is 
English. The Corporate Officer was asked if they require the services of an approved interpreter to be 
present during the course of the examination. 
 

The Corporate Officer required an approved interpreter to be 
present during the course of the examination.  No 

Proof of Identity: 

Prior to commencing the examination, the Official Receiver confirmed the Corporate Officers identity 
using their      . 
 
Examination Oath/Affirmation (Corporate Officer): 

Do you solemnly affirm that the information to be given by you 
shall be the truth, the whole truth and nothing but the truth? The Debtor affirmed 

Examination Oath/Affirmation (Interpreter): 

Do you solemnly affirm and declare that you understand the 
(insert name of interpreted language) language and the English 
language, that you shall well and truly interpret the affirmation 
to the deponent and all other matters and things as shall be 
required of you, to the best of your skill and understanding? 

Not Required 

 
At the conclusion of this examination it will be adjourned Sine Die, meaning indefinitely. This will 
allow the Official Receiver to continue the examination at a future date to pose additional questions 
should it be deemed necessary. 
 
 
 



 

 
Page 3 of 11 

 

General Information 
 

1. What is your full legal name, by what other names are you known, and what is your 
date of birth? 
Answer:  
Matt Daniel Lurie, no AKAs 
February 27, 1981 
 

2. What is the full name of the company and what is the address of its head office?  
Answer:  
Organic Garage (Canada) Inc. 
42 Hanna Avenue, Toronto, ON M6K 0C3 

 
3. Organic Garage (Canada) Inc. is a subsidiary of Oragin Foods Inc.? 

Answer: 
Yes 
 

4. What are the names of the main shareholders? 
Answer:  
I am not aware of the corporate structure of the subsidiary so I am not sure of the 
shareholders of the subsidiary. 
 

5. What are the names of the directors and officers of the company? 
Answer:  
I am not 100% certain but I believe it is just me. I don’t believe it had a separate board of 
directors from Oragin Foods. 

 
6. What is your position within the company? 

Answer:  
 Director, also President and CEO 
 

7. When did the company start doing business? 
Answer:  
It started around 2006 I think. 

a. How much capital did you invest to start the business? 
Answer:  
I believe it was from $150,000-$300,000 for Organic Garage 

 
8. Who was responsible for the management of the Organic Garage? Who made the 

financial decisions? 
Answer: 
It would be myself on a day to day basis but I would report to the Board of Directors of 
Oragin Foods on any other matters. 
 

9. Have you ever been bankrupt before including as an officer, director, or partner of 
a corporation?  
Answer:  
I don’t think it was before but I am also an officer of Oragin Foods 
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10. Has the Licensed Insolvency Trustee (the “LIT”) informed you of your duties under 

the Bankruptcy & Insolvency Act? 
Yes 
Answer:  

a. Have all books of account, papers and documents, electronic or otherwise, 
relating to the accounts or to the business operations of the company, 
been given to the LIT? 
Answer:  

  Yes, to the best of my knowledge. 
 

11. Has the bankrupt company or its subsidiaries ever been bankrupt in the past or 
made any proposal or arrangement with creditors? 
Answer:  
No. 
 

 

Books and Records 
 
12. Have proper books been kept and up to date?  

Answer: 
Yes, to the best of my knowledge. 
 

13. If yes, provide the periods in which the following books were kept: 
Answer:  

a. Cash book (receipts and disbursements)? 
Answer:  

b. Sales book showing credit sales? 
Answer:  

c. General ledger of accounts receivable? 
Answer:  

d. Purchase book showing purchases on credit? 
Answer:  

e. General ledger of accounts payable? 
Answer:  

f. General ledger or control accounts? 
Answer:  

As far as I know everything was maintained up to filing for the proposal and post filing 
during the period of the proposal until bankruptcy. 
 
 

14. Have you regularly reviewed the financial condition of the business and taken 
inventory at regular intervals? 
Answer:  
Financials reviewed on a consolidated basis so every quarter we were reporting 
financials as a publicly traded company until the stock was halted. A third party company 
conducted an inventory audit at year end. I don’t recall the name of the third party 
company. 
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15. Have the books been checked every year? 
Answer:  
Yes, we had audited financials. The only year it was not completed was January 31, 
2024. 
If yes, 

a. What is the name of the accountant? 
Answer: Smythe (possibly Partners or LLP) 

b. When was the last verified report prepared? 
Answer: January 31, 2023 

c. Where are these books now? 
Answer:  
Whatever we had is with the LIT 
 

16. Who had authority with respect to the bank accounts of Organic Garage Inc.? 
Answer: 
I did. Our CFO might have but I can’t remember. The former CFO was Nelson Lamb. 
 

17. Have the bank statements been given to the LIT. 
Answer:  
As far as I am aware, yes 
 

18. Who signed the income tax filings for Organic Garage Inc.? 
Answer: 
Myself and possibly the CFO 
 

19. Have all the required declarations been made to the various government 
departments which require them to be made? 
Answer:  

 To the best of my knowledge, yes. 
 

 

Causes of Bankruptcy 
 
20. In your own words, please describe the events that led up to the current financial 

position your company is in, including what you believe is the reason your 
company filed for bankruptcy. 
Answer:  
A multitude of things, economic environment was one factor, high inflation affected 

affordability of items especially in our industry. Hyper inflation hurt because cost of goods 
rose rapidly and people were unable to buy as much. The pending bankruptcy of the 
parent company by the debenture holders also contributed. 

 
21. On approximately what date did you become aware that the company was unable 

to pay debts as they became due?  
March 5, 2024 
Answer:  

a. What made you aware of this fact?  
Answer:  
It was in consultation with financial advisors. 
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b. What was the approximate debt load at that time? 
Answer:  
I think it was in the mid $2 millions. $2.5 or 2.7 million. 

c. Did the company continue to do business or incur debts after becoming 
insolvent? 
Answer:  
We continued to operate but did not incur debt. Vendors were paid c.o.d. 
 

22. Which creditors have you continued to make payments to? Provide details. 
We only paid current vendors on current purchases c.o.d.. Prior debts were not paid. 

 
23. During the 3 months preceding the initial date of filing or the date on which it 

noted its state of insolvency, has the company made payments, delivered effects, 
delivered goods or given guarantees to some of its creditors, except in the 
ordinary course of business? If so, provide details. 
Answer:  
No. 

 
24. In the twelve months preceding the initial date of filing, has the company sold, 

alienated or removed some of its property, except in the ordinary course of 
business? If so, provide details. 
Answer:  
No. 
 

25. During the 5 years preceding the initial date of filing, has the company made any 
disposal of assets or parts thereof? If so, give details. 
Answer:  
During Covid, we shuttered our central warehouse because of the business environment. 
 

26. What was the amount of sales over the past 3 years? What percentage of these 
sales was profit? 
Answer:  
I don’t have the specific numbers. The company was doing approx. $24-25 million per 
year and gross profit was in the 28-31% range. I believe during covid we peaked closed 
to $30 million but I am not sure of exact timing. 
 

27. When was the last time the company’s operations turned a profit? 
Answer:  
I am not sure. I don’t know how to answer that. Financial results were on a consolidated 
basis so I am not sure how to answer. 
 

28. In the past 12 months, has the company paid dividends, notes, debentures or any 
other long-term debt or has it repurchased its shares? If so, when and for what 
amount? 
Answer:  
No. 
 

29. During the 12 months preceding the opening of bankruptcy, what was the total 
amount of salaries and expenses attributed to the officers and directors of the 
company? 
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Answer:  
I am not sure off-hand. Administrative salaries were listed on financial statements. I don’t 
know the numbers off-hand. My salary would be approximately $135-140,000 as 
President of Organic Garage. 
 

30. In the past 3 years, have you withdrawn money from the business for household 
needs or personal expenses? If so, give details. 
Answer:  
No. 
 

31. Are any of the company's creditors or customers related to you or your family? 
Answer:  
No. 
 

32. Are you involved in a managerial capacity or are you acting as an officer or 
director of another company or legal person? If so, give details. 
Answer:  
Yes, the parent company, Oragin Foods  and possibly other related subsidiaries. But no 
other companies outside the orbit of Oragin Foods or its subsidsiaries. 
 

33. Did the company have any creditors or customers who are among the above 
mentioned persons? If so, give details. 
Answer:  
I’m not sure how to answer that but Oragin Foods has submitted a proof of claim 
regarding Organic Garage. 
 

Assets and Liabilities 
 

34. Have all sales made before the bankruptcy been recorded? 
Answer:  
Yes, to best of my knowledge 
 

35. Did the business reduce its usual profit percentage immediately before 
bankruptcy? If so, give details. 
Answer:  

 No, not that I am aware of. 
 
36. Does the business have any other assets other than those shown on the balance 

sheet or are some assets held in trust on behalf of the business? 
Answer:  
No, not that I am aware of. 
 

37. Which banks or financial institutions did the company deal with for its banking 
operations? 
Answer:  
Only at Royal Bank 
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38. Were all receipts deposited in these bank accounts? 
Answer:  
To the best of my knowledge, yes. 
 

39. In the year preceding the bankruptcy, other than those previously disclosed, were 
any other assets disposed of or seized other than in the ordinary course of 
business? 
Answer:  
No, not that I am aware of. 

 
Litigation 

 
 

40. Are you a party to any lawsuits? 
Answer:  
Not that I am aware of. 
If yes: 

a. What are the court file numbers? 
Answer:  
 

41. Did you bring any lawsuits with you in the three months prior to filling? 
Answer:  
No, not that I am aware of. 

 
 

Stakeholder Questions 
 
 
42. Did you review the financial statements for Oragin /Organic Garage in draft 

prior to their finalization? Did he sign them?  
Answer: 
I reviewed the consolidated financials in draft form. Any finalized financials would have 
been signed by myself and the CFO. 
 
42. Are you currently employed? Where? Doing what? Does he have a role at 
Organic Garage, or any of its stores? What role? Do you have a relationship with 
any of the purchasers ? 
Answer: 
No, I am not currently employed. The company is bankrupt and technically my 
employment was terminated. I have no relationship with any purchasers of Organic 
Garage.  
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Convertible Debentures 
 
43. What were the proceeds from the convertible debentures issued by Oragin 

Foods used for? 
Answer: 
The entirety of the proceeds were used to repay the BDC loan. I don’t remember the exact 
amount but approximately $3 million. 
 
44. Why did Organic Garage, and not Oragin Foods, receive the proceeds from 

the convertible debentures in its bank accounts? 
Answer: 
At the time, Oragin Foods did not have a bank account. 
 
45. How was interest on the convertible debentures paid?  
Answer: 
It was paid in shares of Oragin Foods. 
 
46. Was there any contractual requirement or otherwise for Organic Garage to 
repay amounts owing to the holders of the debentures? 
Answer: 
No, it was all with the parent company, Oragin Foods. 
 
Intercompany Transactions 
 
47. Were there any agreements or documentation between Oragin Foods and 
Organic Garage governing the terms of intercompany transactions between the 
parties? 
Answer: 
No, not that I am aware of. 
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48. Was there a board resolution at either Oragin Foods or Organic Garage 
indicating the treatment of the funds advanced by Oragin Foods to Organic 
Garage? 
Answer: 
No, not that I am aware of. 
 
49. Are you aware of any repayment terms on the advances by Oragin Foods to 
Organic Garage? 
Answer: 
No, not that I am aware of. 
 
Stakeholder Preamble: We understand that Oragin raised funding through issuing 
common shares. These funds were received by Organic Garage and used for working 
capital purposes.  A couple of questions: 
 
51. What years did these capital raises take place? 
Answer: 
I don’t have the dates off-hand. There were multiple instances of capital raises during the 
period the company was publicly trade company. 
 
52. Was there any documentation (board resolution or intercompany loan 
agreement) to support the recognition of these amounts as an intercompany loan?  
Answer: 
No, not that I am aware of. 
 
53. Please confirm if the declaration of dividends and its payments were at the 
discretion of Organic Garage.  
Answer: 
No, not that I am aware of. 
  
Financial Statements/Tax Returns 
 
54. Did Organic Garage have financial statements that were independently 
reviewed by an external accounting firm? 
Answer: 
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I received on a consolidated basis financials statements for Oragin Foods. Yes, there was 
an external accounting firm for Oragin Foods and all its subsidiaries. But I am not aware 
of the auditors process and what documentation they reviewed to produce the 
consolidated statements.  
 
55. Were the Organic Garage tax returns prepared internally or by an external 
firm? If external, please note the firm and explain the level of review or involvement 
in the preparation of the returns 
Answer: 
Yes, it was external and it was the auditor, Smythe, that prepared the tax returns. I got 
authorization from CFO that the returns were good to go and provided the specific signing 
pages for signature. 
 
56. Did the Organic Garage board approve the annual financial statements prior 
to their release? 
Answer: 
I can’t remember the exact process but it was either the board or the audit committee that 
signed off on the release. 
 
Jurat 
 
I, Matt Lurie, of the City of Toronto, in the province of Ontario, do solemnly swear (or affirm) that 
to the best of my knowledge the answers recorded in this document are true in every respect. I 
understand that this examination is being adjourned sine die and may be continued at a later date 
if necessary.  
 
If examination was conducted remotely: 
Sworn (or affirmed) remotely by Matt Lurie of the City of Toronto in the Province of Ontario, before 
me on 2024-09-11 of the City of Hamilton in the Province of Ontario. 
Examination concluded at 10:49 a.m. on September 11, 2024, 
 
 
____________________ 
Scott Guertin 
Official Receiver for Bankruptcy 
Office of the Superintendent of Bankruptcy 
Hamilton, ON 





  

    

District of Ontario 
Division Number: 09 
Estate Number: 31-3051650 
Court Number: 31-3051650 

 
 

In the Matter of the Bankruptcy of: 
Organic Garage (Canada) Inc. 

 
Licensed Insolvency Trustee: 

Pritesh Patel, KPMG Inc. 
 
 
 
Person Examined: Matt Daniel Lurie, Designated Officer of 

Bankrupt Company 
Date of Birth: February, 27 1981 
Address: 40 King Street West, Toronto, ON M5H 

3S1 
 
Date of Bankruptcy: 

 
May 18, 2024 

Date of Examination: September 11, 2024 
Language of Examination: English 
Examination Type: Matt Daniel Lurie, Designated Officer of 

Bankrupt Company 
In Attendance: Matt Daniel Lurie, Designated Officer of 

Bankrupt Company 
Scott Guertin, Official Receiver 
 

   
 

OFFICIAL RECEIVER’S REPORT 
SECTION 161 OF THE BIA 

 
 
I, the undersigned, Official Receiver in and for this bankruptcy district, do hereby declare that: 
 

 On the aforementioned date, the person named herein appeared before me for an 
Examination under oath pursuant to section 161 of the Bankruptcy and Insolvency Act, in 
respect of the bankrupt’s conduct, causes of bankruptcy and disposition of property; 
 

 The examination was held at the request of the creditors; 
 

 All parties in attendance were given the opportunity to review all questions and answers 
recorded in the Examination Questionnaire prior to the adjournment of the examination; 

 
 The bankrupt was advised that a copy of the duly endorsed Examination Questionnaire, 

and the Official Receiver’s Report could be obtained from the Licensed Insolvency 
Trustee (LIT): 



 

 
CAUSE(S) OF BANKRUPTCY 

1. The Bankrupt Company filed a Notice of Intention to Make a Proposal on March 5, 2024.  
A Court Order dated March 14 2024 extended the period for filing a proposal to April 30, 
2024. A further Court Order dated April 26, 2024 extended the period for filing a proposal 
to May 17, 2024. 

2. The LIT reported on May 21, 2024 that a proposal had not been filed within the period 
granted by the Court. A Certificate of Assignment dated May 22, 204 was issued 
indicating that Organic Garage (Canada) Inc. was deemed bankrupt as of May 18, 2024 
and the Licensed Insolvency Trustee (the “LIT”), KPMG Inc., was appointed as LIT.   

3. In accordance with the bankrupt’s sworn Statement of Affairs (the “Form 79”), the 
bankrupt has unsecured debts of $9,394,742.01 and secured debts of $165,805.97.   

4. On August 26, 2024, a notice of examination before the Official Receiver (the “Notice”) 
was issued requiring the bankrupt to appear for an examination to be conducted 
pursuant to Section 161 of the BIA.   

5. On September 11, 2024  the bankrupt attended via video conference before the Official 
Receiver for an examination pursuant to Section 161 of the BIA.   

6. During the examination at question 20, the examinee stated that the reasons for 
company’s financial difficulties were: 
 

A multitude of things, economic environment was one factor, high inflation 
affected affordability of items especially in our industry. Hyper inflation hurt 
because cost of goods rose rapidly and people were unable to buy as much. The 
pending bankruptcy of the parent company by the debenture holders also 
contributed.   

 
7. During the examination at question 21, the examinee stated that they became aware of 

the company was unable to pay debts as they came due in consultation with financial 
advisors on or about March 5, 2024.  

 
SUMMARY OF EXAMINATION 

8. The examinee confirmed that Organic Garage (Canada) Inc. [Organic Garage] is a 
subsidiary of Oragin Foods Inc. (Question 3). The examinee did not know the identity or 
make up of the shareholders of Organic Garage.  (Question 4) 

9. The examinee stated that they were the President and CEO of Organic Garage. (Question 
6) The examinee stated they were not certain but believed they were the sole Director of 
Organic Garage. (Question 5) The examinee stated that they were responsible for day-to-
day decision-making for Organic Garage but that they reported to Board of Directors for 
Oragin  Foods on any other matters. (Question 8) 

10. At question 10, the examinee confirmed that to the best of their knowledge, all books and 
records for Organic Garage had been delivered to the LIT. 

11. At question 14, the examinee stated that financials for Oragin Foods and its subsidiaries 
were prepared on a consolidated basis. At question 54, the examinee stated the 
consolidated financials were prepared by a third party. At question 55, the examinee 
stated the Organic Garage tax returns were completed by an external Auditor, Smythe 



 

(possibly Partners or LLP) and that they would sign off on the tax returns after the CFO 
reviewed them and indicated approval. 

12. At question 16, the examinee confirmed that they had authority for the bank accounts of 
Organic Garage and that this authority may have been shared with the CFO, Nelson Lamb. 
At question 37, the examinee stated that all bank accounts for Organic Garage were held 
at the Royal Bank. 

13. At question 43, the examinee answered that the proceeds from the convertible debentures 
issued by Oragin Foods were used to repay a BDC loan of approximately $3 million. 

14. At question 44, the examinee stated that the proceeds from the convertible debentures 
went through the bank accounts of Organic Garage rather than Oragin Foods because 
Oragin Foods did not have a bank account at the time. 

15. At question 45, the examinee stated that the interest on the convertible debentures was 
paid in shares of Oragin Foods. 

 
 

 
 
 
 
 
 

  September 17, 
2024 

Scott Guertin, Official Receiver Date 

55 Bay Street North – Suite 900, Hamilton, ON L8R 3P7  
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Estate No. 31-3051650 

 

IN THE MATTER OF BANKRUPTCY OF 

ORGANIC GARAGE (CANADA) LTD.  

OF THE CITY OF TORONTO 

IN THE PROVINCE OF ONTARIO 

FORM 77 
Notice of Disallowance of Claim, Right to Priority or Security or Notice of Valuation of Claim 

(Subsection 135(3) of the Act) 
 
 
Oragin Foods Inc. 
c/o Zeifman Partners Inc. (“ZPI”) 
201 Bridgeland Avenue 
Toronto, ON  M6A 1Y7 
Attention: Allan Rutman 

Take notice that: 

As trustee acting in the matter of the bankruptcy of Organic Garage (Canada) Ltd. (the “Company”), we 
have disallowed your unsecured claim (the “Claim”) in the amount of $6,760,280.89, in full, pursuant to 
subsection 135(2) of the Bankruptcy and Insolvency Act (the “Act”), for the following reasons: 

1. Oragin Foods Inc. (“Oragin”) asserts that the Company’s financial records and tax returns reflect a 
debt obligation owing by the Company to Oragin in the amount of $6,760,280.89 (the “Alleged 
Loans”); 

2. The documentation provided in Schedule “A” to the Claim, and the subsequent information provided 
by ZPI on September 19, 2024 (collectively, the “Claim Documentation”), does not support the 
existence of the Alleged Loans in the amount of $6,760,280.89, or at all;  

3. There are no loan documents evidencing the Alleged Loans;  

4. There is no agreed means by which the Company was to repay the Alleged Loans; 

5. There is no evidence of regular repayments made towards the Alleged Loans, reflective of an agreed 
means of repayment; 

6. There is no fixed maturity date or payment schedule associated with the Alleged Loans; 

7. There is no fixed rate of interest or interest payments associated with the Alleged Loans;  

KPMG Inc. 

Bay Adelaide Centre 

333 Bay Street Suite 4600 

Toronto ON  M5H 2S5 

Telephone  (416) 777-8500 

Fax (416) 777-3364 

Internet www.kpmg.ca 

 







TAB 4 



Court File No. BK-24-03051650-0031  
 

ONTARIO  
SUPERIOR COURT OF JUSTICE BANKRUPTCY COURT 

SPECIAL APPOINTMENT SCHEDULING FORM 
 
IN THE MATTER OF (THE NAME OF THE BANKRUPT) 
In (City/Township/Region), Ontario 
 
DATE MOTION FILED:   June 14, 2024         
 

PLEASE NOTE:  THIS FORM MUST BE COMPLETED AND RETURNED TO THE 
BANKRUPTCY COURT OFFICE PRIOR TO A SPECIAL APPOINTMENT BEING SCHEDULED. 

 
The purpose of this form is to provide the Registrars in Bankruptcy with information to Assess the readiness of the case for 
hearing, estimate the probable length of the hearing, and to establish a fixed hearing date. 
 
The Moving Party is expected to attempt to consult with all concerned parties and to seek their assistance with the information 
to be provided.  
 
Please provide a Brief factual overview and nature of relief sought: 
 

The Trustee appeals from certain decisions of Emily Beckerman, Official Receiver, Office of the Superintendent 
of Bankruptcy (the “OR”), made during the first meeting of creditors of Organic Garage (Canada) Ltd. (the 
“Bankrupt”) on June 6, 2024, at which the OR was the Chairperson, (the “First Meeting”). 

 
Party Name  Telephone Fax No. email 
Trustee Zeifman Partners Inc.   aar@zeifmans.ca; sma@zeifmans.ca 
Lawyer for Trustee Fred Tayar & Associates P.C.   colby@fredtayar.com  
Bankrupt     
Lawyer for Bankrupt     
OSB Emily Beckerman   Emily.Beckerman@ised-isde.gc.ca  
Lawyer for OSB     
Other (Specify)     
     

 
1. Parties’ current best estimate in minutes for complete hearing of matter:  2 hours 
2. Percentage estimate of resolution by parties prior to hearing _____________ 
3. Case type: 

Bankrupt’s discharge application    [   ] 
Motion       [   ]  
Specify relief sought/type of motion:                                                                                       
Taxation of Statement of Receipts and Disbursements  [   ] 
Taxation of Legal Bill(s)     [   ] 
Trustee’s Discharge Application    [   ] 
Other:___________     [   ] 

4. Is any party self represented?              YES NO 
5. Is a translator required?     YES  NO Language______________ 
6. Is oral testimony of any nature required?   YES NO 

  
7. If the long hearing relates to a motion: 

 
Have all motion materials been prepared?   YES NO 
If not, when will the materials be served?   YES NO within 10 days of case conference 
Are cross examinations expected?    YES NO 
Have all undertakings and/or refusals been answered?  YES NO 
 
By what date will examinations be completed?  ____________________________ 
 
Are any interlocutory motions required?   YES NO 
If so, have they been booked?      YES NO 
Please specify date:         
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Special Appointment Scheduling Form (02/2020) 2 

Will factums be required? YES NO 
If so, have they been exchanged? YES NO 
If not, please specify date of anticipated exchange:   in accordance with the Rules 

8. Are any pre-hearing examinations required? YES NO 
If so, please specify the date agreed upon and booked:
Are transcripts available?  YES NO 
If not, please specify when transcripts will be available: 

9. IF Oral Examinations before the Registrar are anticipated please complete the following table:

I HEREBY CERTIFY THAT ON BEHALF OF THE MOVING PARTY I HAVE ACCURATELY ANSWERED ALL OF THE 
QUESTIONS AND THAT I HAVE CONSULTED WITH ALL OTHER LAWYERS/PARTIES FOR THE PURPOSE OF 
COMPLETING THIS FORM. 

Date: July 5, 2024 
Signature: 
Print Name: 

FOR COURT USE ONLY: 

ENDORSEMENT: 

Date: 
Registrar 

Witness name Party calling 
witness 

Length of direct 
examination 

Length of cross 
examination 

Length of re-
direct 

Total length 
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July 31, 2024

Sara Quinn-Hogan, DOJ for OSB
Colby Linthwaite for Creditor, Zeifman, Trustee in Bankruptcy of Oragin Foods Inc.
Adrienne Ho for KPMG, Trustee of Bankrupt, Organic Garage

Adjourned to a Case Conference before me by Zoom on August 22nd at 9:30 when Ms. Spence and Mr. Peterson 
are back from vacation and can get some instructions relating to the discussion today. 

There seem to be two issues that I raised with the parties.  

There is the procedural issue relating to the voting at the first meeting of creditors, and whether the Creditor 
having on or about June 14, 2024 Appealed the Chair's decision(s) at the June 6, 2024 First Meeting of Creditors 
under s.108 and 109(6), made the second "First Meeting of Creditors" on July 10, 2024 where the "Two 
step" (under s.108(3) and 109(6)) process for voting by related creditors was employed, a nullity, as was asserted 
by Mr. Linthwaite, Oragin having already appealed the chair's decision under s.109(6) from the first meeting. 

If Mr. Linthwaite is right, the second meeting where the Creditor did vote on inspectors, but not the 
confirmation of the Trustee, did not confirm the appointment of the Trustee or the Inspectors.  

The second is the Substantive issue as to why the voting for inspectors and confirmation of the Trustee is 
consequential and why the claim of Oragin was alleged being rejected for voting, other than the 100% ownership 
of the Bankrupt by the Parent Oragin Foods.

If this is really about the validity, quantification and priority of distribution to Oragin under its claimed 
approximate $11 Million claim, under s.137 or because of accounting or other quantification and set off issues, or 
for some other reason, those are substantial issues as it appears at present that Oragin has a claim that 
approximately 3/4 of all proven claims, and dealing with those issues for both the purposes of the vote AND for 
the purposes of determining the claim and its priority in payment of dividends through the disallowance process 
would seem to be a better use of time.

Ms. Quinn-Hogan asserted that the second meeting "fixed" the problem by implementing the s.108(3)/s.109(6) 
"two-step" voting, but it really didn't because whatever is the enforceability, priority or quantification issue 
asserted in relation to the Oragin claim, that issue would still have to be finally determined to deal with the 
outcome of the vote at either meeting on a substantive basis, if the issue is more than the undisputed fact that the 
Parent was the 100% owner of the Bankrupt sub. 

For the purposes of having a hearing date for something to be determined, I have set aside November 21st for the 
full day for a hearing of either the voting issue, or the allowance/disallowance issue, or a little bit of both, so that 
there is both a time horizon and Court availability.

At the August 22nd Case Conference we can decide what is to be heard, for how long, and on what materials 
timetable. 

ILCHENAL
ASSOCIATE JUSTICE ILCHENKO



August 22, 2024

Eric Peterson and Sara Quinn-Hogan, DOJ for OSB
Colby Linthwaite for Creditor, Zeifman, Trustee in Bankruptcy of Oragin Foods Inc. ("Zeifman") 
Miranda Spence for KPMG, Trustee of Bankrupt, Organic Garage
Pritesh Patel LIT and Broderick Lomax LIT for KPMG

As one of the two reasons for the Decision of the Chair under appeal by the Zeifman is the validity of the 
claim filed by the  Zeifman as Trustee of the Bankrupt parent Oragin, in addition to the alleged related status 
of Oragin to the Bankrupt as the parent corporation, the issue of the appeal from the vote cannot be 
separated from the issue of the allowance or disallowance of the Oragin claim or priority.

Accordingly, I will hear both the Appeal already filed by Zeifman from the Chair's decision at the June 6th, 
hearing, and any appeal from the disallowance by the Trustee of the Oragin Proof of Claim, at the same time 
for a full day on November 21, 2024 by Zoom. 

In order to regularize that appeal from the Chair's decision, and the position of Zeifman that the appeal of the 
chair's decision in the June 6 meeting makes the second meeting where the Trustee was confirmed and 
inspectors appointed a nullity until the appeal is disposed of, Mr. Linthwaite and Ms. Spence can confer as 
how procedurally that issue that was raised after the Appeal by Zeifman under s.109(6) can be regularized 
and added for determination, either by an amended Notice of Appeal by Zeifman or a Cross-Appeal by 
KPMG. 

Given the possible implications of that issue, the entirety of this matter needs to be determined expeditiously 
in order that both the Bankruptcy Estates being administered by KPMG and Zeifman can proceed. 

1) I would ask that the OSB accelerate the s.161 examination of the Designated Person for the Bankrupt to 
be completed by September 13th and the s.161 Report to be completed and sent to KPMG and its 
counsel by September 20th. I would expect that KPMG and its counsel would also provide a copy of that 
s.161 Report to Zeifman and its counsel.  

2) That should allow sufficient time for the Trustee to serve a disallowance of the Zeifman Oragin Proof of 
Claim by October 1, if the Trustee chooses to do so. 

3) If the Disallowance proceeds, Zeifman is to serve its Appeal from Disallowance by October 4, and their 
supporting evidence for the Appeal by October 18.

4) KPMG, and the OSB to serve their responding Materials by November 1.

5) Zeifman to serve its Factum by November 8

6) Trustee and OSB to serve responding facta by November 15.

If the parties settle, or run into issues I will make myself available to assist at a 9:30 appointment, if the 
parties contact me through the Bankruptcy Court Office.

ILCHENAL
ASSOCIATE JUSTICE ILCHENKO
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