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ENDORSEMENT OF JUSTICE CONWAY: 

mailto:katherineforbes@kpmg.ca


[1] All defined terms used in this Endorsement shall, unless otherwise defined, have the 
meanings ascribed to them in the Factum of Scarsin Corporation dated October 8, 2025. 
All factual references are from the affidavit of Paul Minshull sworn October 6, 2025 and 
the First Report of the Proposal Trustee dated October 8, 2025. 

[2] Scarsin filed an NOI on September 25, 2025. KPMG is the Proposal Trustee. 

[3] On this motion, Scarsin seeks an order granting an Administration Charge of $145,000; 
approving the DIP Loan of up to $400,000 and the corresponding DIP Charge; extending 
the time to file a proposal up to and including December 9, 2025; and approving the First 
Report of the Proposal Trustee. 

[4] The motion is unopposed and is recommended by the Proposal Trustee.   

[5] I am satisfied that the order should be granted. The amount of the Administration Charge 
was developed with the assistance of the Proposal Trustee, who believes it is reasonable 
and appropriate. Secured creditors are on notice. The court has jurisdiction to grant the 
charge pursuant to s. 64.2 of the BIA. The Administration Charge is approved. 

[6] The need for the DIP financing is evident from the record and the amount accords with the 
Revised Cash Flow Forecast. It has been sized with the assistance of the Proposal Trustee. 
Secured creditors are on notice. I authorize the DIP Loan and DIP Lender’s Charge 
pursuant to s. 50.6 of the BIA. 

[7] The 45-day extension to December 9, 2025 is approved. I am satisfied that the Company is 
acting in good faith and with due diligence; it would likely be able to make a viable 
proposal if the extension is granted, and no creditor would be materially prejudiced by the 
extension. There is sufficient liquidity to fund the proceedings through the extension 
period. 

[8] The First Report is approved. 

[9] Order to go as signed by me and attached to this Endorsement. This order is effective from 
today's date and is enforceable without the need for entry and filing.  


