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Court File No.: CV-24-00003312-0000

ONTARIO
SUPERIOR COURT OF JUSTICE

BETWEEN:

ROYAL BANK OF CANADA

Applicant
-and -
TRANS GLOBE LOGISTICS INC., POLESTAR HOLDINGS LTD. and
COMPASS ROSE INTERNATIONAL TRANSPORTATION INC.
Respondents

IN THE MATTER OF AN APPLICATION PURSUANT TO SECTION
243(1) OF THE BANKRUPTCY AND INSOLVENCY ACT, R.S.C. 1985, c. B-3,
AS AMENDED; AND SECTION 101 OF THE COURTS OF JUSTICE ACT,
R.S.0. 1990, c. C.43, AS AMENDED

AFFIDAVIT OF AJEN PRASAD
(Affirmed January 7, 2025)

I, AJEN PRASAD, of the City of Ajax, in the Province of Ontario, AFFIRM THAT:

1. I am a Partner at Prasad & Company LLP, an accounting firm that services Trans Globe
Logistics Inc. (“Trans Globe”), Polestar Holdings Ltd., and Compass Rose International
Transportation Inc. (together, the “Respondent Companies”). Accordingly, I have personal
knowledge of the matters set out below, except where otherwise stated. Where I do not possess

personal knowledge, I have stated the source of my information and I believe such information to

be true.
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A. Background to Prasad & Company and my Practice

2. Prasad & Company is a Canadian accounting firm with over thirty five years of
professional experience in providing accounting, tax, and advisory services. The firm has offices
in Thornhill, Ontario and Vancouver, British Columbia. It provides services to businesses and
professional clients, as well as individuals and families, in Canada, the United States, and abroad.
Further information regarding Prasad & Company can be found at the firm website, the URL for

which is https://www.prasadcpa.com/.

3. I joined Prasad & Company in 1997, and have been a Partner at the firm since 2010. I am
a Licensed Public Accountant, a member of the Chartered Professional Accountants of Ontario,
and a member of the Chartered Professional Accountants of British Columbia. I have over twenty
five years of accounting experience, with specializations that include transactional due diligence,
compilation engagements, financial management, compliance, and tax planning solutions. A

screenshot of my firm biography is attached as Exhibit “A”.

B. Engagement with Respondent Companies

4. Following difficulties with their last accounting services firm (detailed in the Affidavit of
Paul Randhawa), the Respondent Companies reached out to Prasad & Company on August 14,
2024 to provide general accounting services previously provided by S&A Partners, and to explore

refinancing options to repay RBC.

5. Following its initial review, Prasad & Company accepted the retainer. A copy of the
engagement letter, dated October 4, 2024, is attached as Exhibit “B”. The partners primarily

responsible for the mandate include myself and Gongalo Freitas.


https://www.prasadcpa.com/
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6. In connection with the mandate, we have taken steps to quantify the debt serviceability
and operational merits of the Respondent Companies. In this regard, we prepared weekly cash flow
projections for 26-weeks ending May 31, 2025 on a consolidated basis for the Respondent
Companies. Those cash flow projections, which we completed on December 10, 2024, are attached

as Exhibit “C”.

7. Based on our analysis, if the Respondent Companies are able to pay RBC out with the sale
of its property located at 12423 Coleraine Drive, Caledon, Ontario (““‘Coleraine Drive Property™),
or otherwise, then their business will be viable (and profitable) for the foreseeable future.! As

outlined in our projections, among other things:

(a) The Respondent Companies’ business is projected to generate weekly positive
cashflows of approximately $79,000 per week, on average, for the foreseeable
future. This cashflow amount includes payment of all non-RBC debts (such as

equipment leases and trades payable in arrears for the Respondent Companies).

(b) The Respondent Companies are projected to generate net income of about $15,000
per week, and EBITDA of about $127,000 per week. As a result, the company can
service approximately $102,000 worth of debt per week at a 1.25x debt service
ratio. This is a testament to the company’s future viability and potential in a

scenario where RBC is repaid.

! There are currently 87 trucks company and contractor trucks parked at the Coleraine Drive Property. I understand
from Mr. Randhawa that the Respondent Companies intend to lease space for the trucks following the sale
of the property. Incorporating a reasonable lease amount does not alter our conclusion from our projections
that the Respondent Companies can be viable and profitable for the foreseeable future.
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8. Our projections for the Respondent Companies have been well within a reasonable margin

of actual performance figures for the now lapsed period from October to December 2024.

0. Further supporting our conclusion are some additional observations we have made over the

course of our mandate:

(a)

(b)

Now that the Canada Post strike is over, the Respondent Companies should benefit
from a large inflow of collections, given the number of Trans Globe clients that
send payments by mail. Even while collections were stymied, Trans Globe was able
to meet all non-RBC payments. We are considering the potential positive cashflow

impact of the unlocking of these additional collections.

Trans Globe’s 2023 tax return has now been filed and assessed, after S&A Partners
failed to file on a timely basis. As a result, between December 3 and 11, 2024. Trans
Globe received an HST refund balance of about $560,000 that was previously being
withheld by the CRA (due to non-filing by S&A Partners), as well as roughly
$26,000 loss carry back on corporate taxes. These cash inflows were realized more
expeditiously than expected in our projections (they were projected to come in

during the first week of January).

10. As outlined in Mr. Randhawa’s affidavit, the Respondent Companies recently paid roughly

$500,000 in fees to transfer their banking relationship from Scotiabank to RBC. In addition, as |

note above, there was an HST refund holdback of roughly $560,000 which was otherwise payable

(and has now been paid) to the Respondent Companies. As a result of these non-recurring events,

for a period in 2024, the Respondent Companies were starved of cash to continue operations,

resulting in a negative impact to their working capital.
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11. Based on our analysis, this negative impact was temporary. As outlined above, if RBC was
repaid from the sale of the Coleraine Drive Property or otherwise, the Respondent Companies are

projected to have a viable, profitable future.

C. Sale of the Respondent Companies’ Real Properties
12. I understand from Royal LePage that they are continuing to actively market Coleraine
Drive Property. They are in significant discussions with serious potential purchasers, including a

large and very well-known construction group.

13. Following a tour of the site and due diligence, one of the potential purchasers made an offer
for the property on December 10, 2024. The offer is attached as Exhibit “D”. I understand from
Mr. Randhawa that the Respondent Companies’ representatives met with the potential purchasers
on January 3, 2025 and requested a higher offer price, fewer conditions, and a more expeditious
closing. I understand that Mr. Randhawa expects the potential purchaser to submit a revised offer

in the coming days.

14. The Respondent Companies have additional real property assets available for disposition,
which are currently being marketed for sale by Royal LePage to assist with repaying RBC as soon
as possible, and make up any potential shortfall from the sale of the Coleraine Drive Property.

Among these assets are:

(a) A 60-acre property in Augusta, Ontario. A copy of the PIN associated with the

property is attached as Exhibit “E”.
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(b) A 14.38-acre property in Fort Erie, Ontario. A copy of the PIN associated with the

property is attached as Exhibit “F”.

D. Other Refinancing Efforts

15. As I noted above, part of our engagement involves exploring refinancing options to repay
RBC in full.> We have had discussions over the past few weeks with multiple lenders that have
shown interest in providing refinancing options for the Respondent Companies. Some of these
lenders intend to submit term sheets or letters of intent to us and the Respondent Companies for
consideration, though have been slow to do so given their limited availability during the holiday
season. We expect to receive term sheets and letters of intent from these potential lenders in the

coming days and weeks.

E. Offer to RBC

16. I understand from Mr. Randhawa that the Respondent Companies sent a with prejudice
settlement offer to RBC to resolve RBC’s application on December 31, 2024, which involved
(among other things) RBC having a receivership over each of the Respondent Companies’ three
real properties referred to above. A copy of that offer is attached as Exhibit “G”, and RBC’s

response is attached as Exhibit “H”.

2 These efforts are proceeding in parallel with efforts to market and sell the Respondent Companies’ real properties.
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SWORN remotely by Ajen Prasad at the City
of Ajax, in the Province of Ontario, before me
on the 7" day of January, 2025, in accordance
with O. Reg. 431/20, Administering Oath or
Declaration Remotely

DocuSigned by: DocuSigned by:
e U}um Prasad

nnnnnnnnnnnnnnnnnnnnnnnnn

SHAAN PURAN TOLANI AJEN PRASAD
Commissioner for Taking Affidavits
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This is Exhibit "A" referred to
in the Affidavit of Ajen Prasad
Sworn before me, this 7" day of January, 2025

DocuSigned by:

(7~

CACBED23261D40E—

SHAAN PURAN TOLANI
Commissioner for Taking Affidavits
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PRASAD « COMPANY LLP *
CHARTERED PROFESSIONAL ACCOUNTANTS = ABOUT SERVICES INSIGHTS TESTIMONIALS BLOGS PAYMENTS CONTACT Client Portal Login =

Our Team

“Great things in business are never done by one person. They're done by a team of people.” -
Steve Jobs

Ajen Prasad joined Prasad & Company LLP in 1997 and has been a Partner at the firm
since 2010. He is a Licensed Public Accountant (LPA) and a proud member of the
Chartered Professional Accountants (CPA) of Ontario, and the Chartered Professional
Accountants (CPA) of British Columbia.

Ajen Prasad

With over 20 years of accounting experience, Ajen has extensive knowledge related to

CPa, CA . ¢ 2 2 i ' - af e .

e audits and financial planning, as well as estate and business litigation. His specializations
arcner

e also include the advisory of transactional due diligence, compilation engagements,

financial management, compliance, and tax planning solutions that add value to our

i Linkedin Profile ; ; ;
- clients’ personal and business needs.

As a respected professional with a strong business acumen and a positive presence in
the community, Ajen believes in building long-lasting relationships by using a hands-on
approach. With his commitment to providing reliable quality service, he continuously
proves to be successful as a trusted financial advisor, dedicated to helping clients
achieve their financial goals.

¢~ Back toall team members
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This is Exhibit '""B" referred to
in the Affidavit of Ajen Prasad
Sworn before me, this 7% day of December, 2025

DocuSigned by:

C4C8ED2326TD40E ...

SHAAN PURAN TOLANI
Commissioner for Taking Affidavits
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PRASAD « COMPANY LLP &,

CHARTERED PROFESSIONAL ACCOUNTANTS & 5 7699 Yonge Street 880-1140 W. Pender Street T: (416) 226-9840
Thornhill, Ontario Vancouver, British Columbia F: (416) 226-9179
L3T 125 V6E 4G1 TF: (888) 550-8227

www.prasadcpa.com

PRIVATE & CONFIDENTIAL
October 4, 2024
Trans Globe Logistics Inc.
14655 Centreville Creek Rd.

Bolton, Ontario
L7C 3C2

Attention: Daljeet Randhawa

RE: Engagement Letter — General Advisory Services

Dear Mrs. Randhawa:

We are pleased that you have engaged Prasad & Company LLP Chartered Professional Accountants (“Prasad &
Company LLP”) to provide general advisory services. In order to clarify and confirm the terms and conditions and the
advice and services we render to each of our clients, Prasad & Company LLP’s firm-wide professional standards oblige
us to obtain an engagement letter that defines the scope and related financial terms of each engagement, and to confirm
this understanding with our clients each year.

This letter details the general advisory services to the above-mentioned individual(s) and or corporation(s) (the
"Entity™). If there are tax or accounting services to be delivered outside the scope of those described in this letter, we will
require a separate engagement letter for those services.

We will perform the following services under the terms of this engagement:

General Advisory Services
Our advice generally falls under one of the following situations:

1. Investigate 2023 in house review engagement prepared by predecessor and determine if restatement is required
for 2023 and prior years.

2. Meeting and discussions with potential lenders to obtain financing.

3. Preliminary discussions on preparation of projections, as required by potential lenders.

To be of greatest assistance to Trans Globe and related entities, we should be advised in advance of any proposed
transactions. If such matters exceed the scope of this engagement letter, we will issue additional engagement letters to
confirm the particular scope and terms.

Dk

Proud Member of 1
AlliottGlobalAlliance™
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Professional Fees

We will require a retainer of $20,000.00 for this engagement. This retainer payment will be applied to your
account with us. Our professional fees for this engagement will be based on the complexity of the issues and the
time required of the individuals who will be performing the services at billing rates in effect at the time the
project is initiated and carried out. Our fees and any estimates provided are under the assumption that information
we request is provided in a timely fashion. Additional work resulting from factors such as a lack of readily available
information and issues that arise that were not foreseen at this initial stage of the engagement may result in
additional fees which will be communicated to you.

Additional internal costs for routine administrative expenses, such as long-distance telephone calls,
telecommunications, photocopies, faxes, printing, postage, delivery, research time, and clerical support time will
be charged on the basis of a percentage of our professional costs. These internal charges will be calculated at
5% of our professional fees and further represent an allocation of estimated costs associated with industry
research, information database subscriptions, and other out-of-pocket costs. Any travel required will be billed
accordingly.

The appropriate amount of Harmonized Services Tax (HST) will be computed and shown separately on our
invoices along with our firm’s HST registration number, so that you have the information required to claim and
input a tax credit (if applicable).

If the scope of our engagement changes, we reserve the right to revise our fees accordingly. We will inform you
immediately if the scope of our assignment has changed and we will discuss the effect on our fees with you before
beginning any additional work.

Billing Practices

Our professional fees and costs that are invoiced to you are due upon receipt. Furthermore, invoices issued for
services rendered will be payable upon the achievement of significant milestones, such as the completion of our
draft/final reports, financial statements, or tax returns/filings. We will require payment of our account in full prior to
the final release of our reports, statements, filings, etc.

Invoices and any outstanding balances which are unpaid after 30 days past the billing date may be deemed
delinquent and are subject to an interest charge of 1.50% per month or 18.00% (APR) per annum. We reserve
the right to suspend our services or to withdraw from this engagement in the event that any of our invoices are
deemed delinquent. In the event that any collection action is required to collect unpaid balances due to us, you
agree to reimburse us for our costs of collection, including legal/lawyers' fees incurred.

International Alliance Membership

Prasad & Company LLP is an independent member firm of Alliott Global Alliance, which is an international
alliance of independent accounting, law, and specialist firms. Alliott Global Alliance and its member firms are
legally distinct and separate entities. These entities are not and shall not be construed to be in the relationship of a
parent firm, subsidiary, partner, joint venture, agent, or a network. No Alliott Global Alliance member firm has any
authority (actual, apparent, implied, or otherwise) to obligate or bind Alliott Global Alliance or any other Alliott
Global Alliance member firm in any manner whatsoever. Equally, neither Alliott Global Alliance nor any other
member firm has any authority to obligate or bind Prasad & Company LLP or any other member firm. All Alliott
Global Alliance members are independent firms, and as such, they each render their services entirely on their own
account (including benefit and risk). In connection with the engagement contemplated by this letter or any other
services from time to time provided by Prasad & Company LLP, Prasad & Company LLP may seek advice from or
may recommend the retention of an Alliott Global Alliance member firm. Alliott Global Alliance and its other
member firms shall have no liability for advice rendered by Prasad & Company LLP, or such consulted or retained
Alliott Global Alliance member firm. Nor shall Prasad & Company LLP have liability for advice rendered by any of
the other Alliott Global Alliance member firms, even if consulted or recommended to you by Prasad & Company
LLP.

AN

e
\@

Dk
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Terms and Conditions

The attached “Terms and Conditions for Advisory and Tax Services” are incorporated into and form an integral part of this
engagement letter.

Firm Note

We are proud to serve the Entity and we appreciate your confidence in our work. We will be pleased to discuss this
letter with you at any time. If the arrangements outlined are in accordance with the Entity's requirements, and if the
above terms are acceptable to the Entity, please sign and date a duplicate of this letter in the space provided and
return a copy to us at your earliest convenience.

Yours very truly,

PRASAD & COMPANY LLP CHARTERED PROFESSIONAL ACCOUNTANTS

)

%

pZ /

Per: Ajen Prasad, CPA CA
Partner

The services and terms set out are as agreed.

Trans Globe Logistics Inc.

Dalyt Kaudleawa

Per: Daljeet Randhawa

10/10/2024

Date Signed

Dk

AN

o
C
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This is Exhibit "C" referred to
in the Affidavit of Ajen Prasad
Sworn before me, this 7" day of January, 2025

DocuSigned by:

C4C8ED2326TD40E ...

SHAAN PURAN TOLANI
Commissioner for Taking Affidavits
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PRASAD « COMPANYLLP Q.

CHARTERED PROFESSIONAL ACCOUNTANTS ¢

Proud Member of
AlliottGlobalAlliance

TRANS GLOBE LOGISTICS INC.

COMBINED FINANCIAL PROJECTIONS

PERIODS ENDING OCTOBER 1, 2024 TO MAY 31, 2025




Docusign Envelope ID: 29E31502-0009-4DF6-B938-21A9F183490A

TRANS GLOBE LOGISTICS INC.
UNAUDITED COMBINED FINANCIAL PROJECTION

PERIODS ENDING OCTOBER 1, 2024 TO MAY 31, 2025

CONTENTS
NOTICE TO READER ON THE COMPILATION OF A FINANCIAL PROJECTION 1
COMBINED FINANCIAL PROJECTIONS:
COMBINED STATEMENT OF INCOME AND RETAINED EARNINGS 2-4
COMBINED BALANCE SHEET 5-7
NOTES TO UNAUDITED COMBINED FINANCIAL PROJECTION 8-10

SCHEDULES ACCOMPANYING THE FINANCIAL PROJECTION

WEEKLY FINANCIAL PROJECTIONS FOR PERIODS ENDING OCTOBER 1, 2024 TO MAY 31, 2025

COMBINED STATEMENT OF CASH FLOWS Schedule A

COMBINED STATEMENT OF OPERATING EXPENSES Schedule B

AVAVAV
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PRASAD « COMPANY LLP @&,

CHARTERED PROFESSIONAL ACCOUNTANTS & > 7699 Yonge Street 880-1140 W. Pender Street T: (416) 226-9840
Thornhill, Ontario Vancouver, British Columbia F: (416) 226-9179
L3T 1Z5 V6E 4Gl TF: (888) 550-8227

www.prasadcpa.com

TRANS GLOBE LOGISTICS INC.
COMPILATION ENGAGEMENT REPORT
OF A FINANCIAL PROJECTION

To the Shareholders of Trans Globe Group of Companies:

On the basis of information provided by management, we have compiled the financial projections of the Trans Globe
Group of Companies consisting of yearly balance sheet as at each period from October 1, 2024 to May 31, 2025, and
statements of income and retained earnings, and cash flows for the years then ending, using assumptions, including the
hypothesis set out in the notes to the compiled financial projections, with an effective date of December 10, 2024, and
other information provided by management. Our engagement was performed in accordance with the applicable guidance
on compilation of a financial projection issued in the Chartered Professional Accountants Canada Handbook —
Assurance.

Management is responsible for the accompanying compiled financial projection, including the accuracy and
completeness of the underlying information used to compile it and the selection of the basis of accounting.

Our responsibility is to assist management in the preparation of the compiled financial projection. A compilation is
limited to presenting, in the form of a financial projection, information provided by management and does not include
evaluating the support for the assumptions, including the hypothesis, or other information underlying the projection.

We did not perform an audit engagement or a review engagement, nor were we required to perform procedures to verify
the accuracy or completeness of the information, assumptions or hypothesis provided by management. Accordingly, we
do not express an audit opinion or a review conclusion or provide any form of assurance on the compiled financial
projection. Further, since this financial projection is based on assumptions regarding future events, actual results will
vary from the information presented even if the hypothesis occurs, and the variations may be material. We have no
responsibility to update this communication for events and circumstances occurring after the date of this communication.

This communication is intended to be used solely for management’s internal purposes and is only to be referred to or
distributed to management of Trans Globe Group of Companies.

Readers are cautioned that the compiled financial projection may not be appropriate for their purposes.

Pravad & Cempany LLP

DECEMBER 10, 2024 CHARTERED PROFESSIONAL ACCOUNTANTS

Licensed Public Accountants
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TRANS GLOBE LOGISTICS INC.
WEEKLY COMBINED FINANCIAL STATEMENT PROJECTION

PERIODS ENDING OCTOBER 1, 2024 TO MAY 31, 2025

Projected

Oct 6, 24 Oct 13, 24 Oct 20, 24 Oct 27, 24 Nov 3, 24 Nov 10, 24 Nov 17, 24 Nov 24, 2024 Dec 1, 2024 Dec 8, 2024
Statement of Income (1 week) (1 week) (1 week) (1 week) (1 week) (1 week) (1 week) (1 week) (1 week) (1 week)
Sales 616,700 429,569 596,302 381,861 498,653 517,239 445,878 471,610 496,831 522,634
Cost of sales 339,620 250,074 320,769 232,758 289,677 300,043 264,856 279,233 291,716 303,113
Gross profit 277,080 179,495 275,533 149,103 208,977 217,197 181,022 192,377 205,114 219,521
Gross profit % 45% 42% 46% 39% 42% 42% 41% 41% 41% 42%
Operating expenses (Schedule E) 48,717 84,712 51,199 66,965 49,290 65,490 57,168 66,890 57,702 67,807
EBITDA 228,363 94,783 224,333 82,138 159,686 151,706 123,854 125,486 147,413 151,714
EBITDA % 37% 22% 38% 22% 32% 29% 28% 27% 30% 29%
Depreciation and Amortization 38,174 38,160 38,146 38,132 38,119 38,105 38,092 38,078 38,065 38,051
Interest Expense 70,229 74,043 70,689 69,702 70,187 73,840 70,640 69,682 68,975 74,862
108,403 112,203 108,835 107,834 108,306 111,945 108,731 107,760 107,040 112,913
Income before income taxes 119,960 -17,420 115,498 -25,695 51,380 39,761 15,123 17,726 40,373 38,801
Provision for income taxes 4,274 ) 6,429 ) 2,682 ) 59 262 235 252
NET INCOME FOR PERIOD 115,686 -17,420 109,069 -25,695 48,698 39,761 15,064 17,464 40,137 38,549
Pharfe
See accompanying notes to financial projection. 2
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TRANS GLOBE LOGISTICS INC.

WEEKLY COMBINED FINANCIAL STATEMENT PROJECTION

PERIODS ENDING OCTOBER 1, 2024 TO MAY 31, 2025

Projected

Dec 15, 2024 Dec 22, 2024 Dec 29, 2024 Jan 5, 2025 Jan 12, 2025 Jan 19, 2025 Jan 26, 2025 Feb 2, 2025 Feb 9, 2025 Feb 16, 2025 Feb 23, 2025 Mar 2, 2025

Statement of Income (1 week) (1 week) (1 week) (1 week) (1 week) (1 week) (1 week) (1 week) (1 week) (1 week) (1 week) (1 week)
Sales 457,492 482,564 431,404 451,207 473,881 412,183 400,594 398,952 387,769 456,593 453,789 449,559
Cost of sales 270,381 283,107 253,930 263,965 275,880 244,128 237,890 236,712 230,437 268,091 266,430 264,514
Gross profit 187,110 199,457 177,475 187,242 198,001 168,055 162,704 162,240 157,332 188,502 187,358 185,045
Gross profit % 41% 41% 41% 41% 42% 41% 41% 41% 41% 41% 41% 41%
Operating expenses (Schedule E) 60,823 67,308 57,929 67,965 57,247 66,971 57,744 66,391 56,959 66,737 57,455 67,364
EBITDA 126,287 132,149 119,546 119,277 140,754 101,084 104,961 95,849 100,373 121,765 129,903 117,680
EBITDA % 28% 27% 28% 26% 30% 25% 26% 24% 26% 27% 29% 26%
Depreciation and Amortization 38,038 38,025 38,012 37,999 37,985 37,972 37,960 37,947 37,934 37,921 37,909 37,896
Interest Expense 70,097 70,007 69,119 70,102 73,542 71,070 69,111 68,964 74,487 70,025 70,088 68,959

108,135 108,032 107,130 108,101 111,527 109,043 107,071 106,911 112,421 107,946 107,996 106,855
Income before income taxes 18,152 24,117 12,416 11,176 29,227 -7,959 -2,110 -11,062 -12,048 13,820 21,907 10,825
Provision for income taxes 244 374 4,655 4,496 7,349 1,194 2,328 636 618 4,511 5,958 4,055
NET INCOME FOR PERIOD 17,908 23,743 7,761 6,680 21,878 -9,153 -4,438 -11,698 -12,665 9,308 15,950 6,770

Plhardss

See accompanying notes to financial projection. 3



Docusign Envelope ID: 29E31502-0009-4DF6-B938-21A9F183490A

TRANS GLOBE LOGISTICS INC.

WEEKLY COMBINED FINANCIAL STATEMENT PROJECTION

PERIODS ENDING OCTOBER 1, 2024 TO MAY 31, 2025

Projected

Mar 9, 2025 Mar 16, 2025 Mar 23, 2025 Mar 30, 2025 Apr 6, 2025 Apr 13, 2025 Apr 20, 2025 Apr 27, 2025 May 4, 2025 May 11, 2025 May 18, 2025 May 25, 2025

Statement of Income (1 week) (1 week) (1 week) (1 week) (1 week) (1 week) (1 week) (1 week) (1 week) (1 week) (1 week) (1 week)
Sales 449,804 448,350 445,118 439,951 438,781 435,862 436,160 435,157 432,575 433,934 436,157 438,637
Cost of sales 264,545 263,672 261,875 259,076 258,294 256,618 256,795 256,314 255,013 255,753 256,954 258,303
Gross profit 185,259 184,678 183,244 180,875 180,487 179,245 179,365 178,842 177,562 178,182 179,203 180,335
Gross profit % 41% 41% 41% 41% 41% 41% 41% 41% 41% 41% 41% 41%
Operating expenses (Schedule E) 57,599 67,425 57,628 67,395 57,588 67,385 57,571 67,323 57,550 67,367 57,564 67,420
EBITDA 127,660 117,253 125,615 113,480 122,899 111,859 121,794 111,519 120,012 110,815 121,640 112,914
EBITDA % 28% 26% 28% 26% 28% 26% 28% 26% 28% 26% 28% 26%
Depreciation and Amortization 37,883 37,871 37,858 37,846 37,834 37,821 37,809 37,797 37,785 37,773 37,761 37,749
Interest Expense 74,299 69,989 69,914 69,095 69,973 73,088 70,884 69,087 69,930 72,935 69,916 69,986

112,182 107,860 107,772 106,941 107,807 110,909 108,693 106,884 107,715 110,708 107,677 107,735
Income before income taxes 15,478 9,394 17,843 6,539 15,092 950 13,101 4,635 12,297 107 13,963 5,179
Provision for income taxes 4,869 3,867 5,330 3,429 4,908 2,538 4,592 3,137 4,439 2,355 4,688 3,181
NET INCOME FOR PERIOD 10,608 5,527 12,513 3,110 10,184 -1,588 8,509 1,498 7,858 -2,249 9,275 1,998

Plhardss

See accompanying notes to financial projection. 4



Docusign Envelope ID: 29E31502-0009-4DF6-B938-21A9F183490A

TRANS GLOBE LOGISTICS INC.

WEEKLY COMBINED FINANCIAL STATEMENT PROJECTION

PERIODS ENDING OCTOBER 1, 2024 TO MAY 31, 2025

Projected

Oct 6, 24 Oct 13, 24 Oct 20, 24 Oct 27, 24 Nov 3, 24 Nov 10, 24 Nov 17, 24 Nov 24, 2024 Dec 1, 2024 Dec 8, 2024
Balance sheet (1 week) (1 week) (1 week) (1 week) (1 week) (1 week) (1 week) (1 week) (1 week) (1 week)
Current:
Cash 113,861 73,945 8,579 42,411 108,718 146,801 252,581 308,021 293,254 253,725
Accounts receivable and accrued revenue 2,366,612 2,423,668 2,663,716 2,647,956 2,707,553 2,730,006 2,645,036 2,683,856 2,755,691 2,845,099
Harmonized sales tax recoverable 574,328 597,116 642,831 676,934 717,106 746,107 783,611 823,156 864,359 894,782
Prepaid expenses and deposits 75,194 75,194 75,194 75,194 75,194 75,194 75,194 75,194 75,194 75,194
Security deposit 844,866 844,866 844,866 844,866 844,866 844,866 844,866 844,866 844,866 844,866
3,974,861 4,014,789 4,235,186 4,287,362 4,453,436 4,542,974 4,601,288 4,735,094 4,833,364 4,913,666
Long Term:
Due from related parties 8,727,546 8,717,546 8,714,546 8,704,546 8,701,546 8,691,546 8,688,546 8,678,546 8,675,546 8,665,546
Property, plant and equipment (net) 30,858,648 30,820,488 30,782,342 30,744,209 30,706,091 30,667,985 30,629,894 30,591,816 30,553,751 30,515,700
Total Assets 43,561,055 43,552,822 43,732,074 43,736,117 43,861,073 43,902,505 43,919,728 44,005,456 44,062,661 44,094,911
Current:
Bank indebtedness 8,830,000 8,830,000 8,830,000 8,830,000 8,830,000 8,830,000 8,830,000 8,830,000 8,830,000 8,830,000
Accounts payable and accrued liabilities 836,355 901,421 987,474 1,030,620 1,111,783 1,136,859 1,178,462 1,259,885 1,281,018 1,304,343
Income taxes payable 4,274 4,274 10,703 10,703 13,385 13,385 13,444 13,706 10,938 11,191
Current portion of notes payable 18,000 18,000 18,000 18,000 18,000 18,000 18,000 18,000 18,000 18,000
Current portion of long term debt 67,450 67,450 67,450 67,450 67,450 67,450 67,450 67,450 67,450 67,450
Current portion of obligation under capital leases 1,100,000 1,100,000 1,100,000 1,100,000 1,100,000 1,100,000 1,100,000 1,100,000 1,100,000 1,100,000
10,856,079 10,921,145 11,013,627 11,056,773 11,140,618 11,165,695 11,207,356 11,289,042 11,307,406 11,330,984
Long term:
Long term debt, net of current portion 24,157,492 24,156,195 24,154,898 24,152,062 24,150,765 24,149,468 24,148,171 24,145,332 24,144,035 24,142,738
Obligation under capital leases, net of current portion 1,464,689 1,410,108 1,389,105 1,378,534 1,372,243 1,350,135 1,311,929 1,301,346 1,301,346 1,272,768
Total Liabilities 36,478,260 36,487,448 36,557,630 36,587,369 36,663,626 36,665,297 36,667,456 36,735,720 36,752,788 36,746,489
Capital stock 202 202 202 202 202 202 202 202 202 202
Retained earnings 7,082,593 7,065,173 7,174,242 7,148,546 7,197,245 7,237,006 7,252,070 7,269,534 7,309,671 7,348,220
Total Equity 7,082,795 7,065,375 7,174,444 7,148,748 7,197,447 7,237,208 7,252,272 7,269,736 7,309,873 7,348,422
Total Liabilities and Equity 43,561,055 43,552,822 43,732,074 43,736,117 43,861,073 43,902,505 43,919,728 44,005,456 44,062,661 44,094,911
Phandfys
See accompanying notes to financial projection. 5



Docusign Envelope ID: 29E31502-0009-4DF6-B938-21A9F183490A

TRANS GLOBE LOGISTICS INC.

WEEKLY COMBINED FINANCIAL STATEMENT PROJECTION

PERIODS ENDING OCTOBER 1, 2024 TO MAY 31, 2025

Projected

Dec 15, 2024 Dec 22, 2024 Dec 29, 2024 Jan 5, 2025 Jan 12, 2025 Jan 19, 2025 Jan 26, 2025 Feb 2, 2025 Feb 9, 2025 Feb 16, 2025 Feb 23, 2025 Mar 2, 2025
Balance sheet (1 week) (1 week) (1 week) (1 week) (1 week) (1 week) (1 week) (1 week) (1 week) (1 week) (1 week) (1 week)
Current:
Cash 233,566 260,753 239,474 818,099 1,031,135 1,091,546 1,197,097 1,302,515 1,520,552 1,612,367 1,670,271 1,725,799
Accounts receivable and accrued revenue 2,856,776 2,890,478 2,868,304 2,868,739 2,892,688 2,852,325 2,805,699 2,764,593 2,718,946 2,749,297 2,773,737 2,790,249
Harmonized sales tax recoverable 933,426 973,620 1,011,554 473,166 312,463 348,901 384,677 420,253 303,977 342,556 381,351 419,815
Prepaid expenses and deposits 75,194 75,194 75,194 75,194 75,194 75,194 75,194 75,194 75,194 75,194 75,194 75,194
Security deposit 844,866 844,866 844,866 844,866 844,866 844,866 844,866 844,866 844,866 844,866 844,866 844,866
4,943,828 5,044,911 5,039,391 5,080,064 5,156,347 5,212,831 5,307,533 5,407,421 5,463,535 5,624,280 5,745,420 5,855,923
Long Term:
Due from related parties 8,662,546 8,652,546 8,649,546 8,639,546 8,636,546 8,626,546 8,623,546 8,613,546 8,610,546 8,600,546 8,597,546 8,587,546
Property, plant and equipment (net) 30,477,662 30,439,637 30,401,625 30,363,627 30,325,641 30,287,669 30,249,709 30,211,762 30,173,829 30,135,907 30,097,999 30,060,103
Total Assets 44,084,036 44,137,093 44,090,562 44,083,237 44,118,534 44,127,046 44,180,788 44,232,729 44,247,910 44,360,734 44,440,965 44,503,571
Current:
Bank indebtedness 8,830,000 8,830,000 8,830,000 8,830,000 8,830,000 8,830,000 8,830,000 8,830,000 8,830,000 8,830,000 8,830,000 8,830,000
Accounts payable and accrued liabilities 1,303,921 1,348,531 1,299,589 1,289,856 1,336,776 1,379,123 1,444,984 1,524,650 1,599,276 1,709,788 1,792,547 1,857,348
Income taxes payable 11,435 11,809 16,464 19,854 27,203 28,397 30,725 15,994 16,612 21,123 27,081 19,413
Current portion of notes payable 18,000 18,000 18,000 18,000 18,000 18,000 18,000 18,000 18,000 18,000 18,000 18,000
Current portion of long term debt 67,450 67,450 67,450 67,450 67,450 67,450 67,450 67,450 67,450 67,450 67,450 67,450
Current portion of obligation under capital leases 1,100,000 1,100,000 1,100,000 1,100,000 1,100,000 1,100,000 1,100,000 1,100,000 1,100,000 1,100,000 1,100,000 1,100,000
11,330,806 11,375,790 11,331,504 11,325,160 11,379,430 11,422,970 11,491,159 11,556,094 11,631,338 11,746,361 11,835,078 11,892,211
Long term:
Long term debt, net of current portion 24,141,441 24,140,144 24,137,302 24,136,005 24,134,708 24,133,411 24,130,567 24,129,270 24,127,973 24,126,676 24,123,830 24,122,532
Obligation under capital leases, net of current portion 1,245,460 1,231,087 1,223,923 1,217,558 1,178,004 1,153,426 1,146,262 1,146,262 1,100,161 1,089,950 1,068,362 1,068,362
Total Liabilities 36,717,706 36,747,021 36,692,729 36,678,723 36,692,142 36,709,807 36,767,988 36,831,626 36,859,472 36,962,987 37,027,269 37,083,105
Capital stock 202 202 202 202 202 202 202 202 202 202 202 202
Retained earnings 7,366,128 7,389,870 7,397,631 7,404,311 7,426,189 7,417,037 7,412,599 7,400,901 7,388,236 7,397,544 7,413,494 7,420,264
Total Equity 7,366,330 7,390,072 7,397,833 7,404,513 7,426,391 7,417,239 7,412,801 7,401,103 7,388,438 7,397,746 7,413,696 7,420,466
Total Liabilities and Equity 44,084,036 44,137,093 44,090,562 44,083,237 44,118,534 44,127,046 44,180,788 44,232,729 44,247,910 44,360,734 44,440,965 44,503,571
Plardsy
See accompanying notes to financial projection. 6



Docusign Envelope ID: 29E31502-0009-4DF6-B938-21A9F183490A

TRANS GLOBE LOGISTICS INC.

WEEKLY COMBINED FINANCIAL STATEMENT PROJECTION

PERIODS ENDING OCTOBER 1, 2024 TO MAY 31, 2025

Projected

Mar 9, 2025 Mar 16, 2025 Mar 23, 2025 Mar 30, 2025 Apr 6, 2025 Apr 13, 2025 Apr 20, 2025 Apr 27, 2025 May 4, 2025 May 11, 2025 May 18, 2025 May 25, 2025
Balance sheet (1 week) (1 week) (1 week) (1 week) (1 week) (1 week) (1 week) (1 week) (1 week) (1 week) (1 week) (1 week)
Current:
Cash 1,907,667 1,949,388 2,006,071 2,068,190 2,149,003 2,383,526 2,446,613 2,508,481 2,589,315 2,781,775 2,858,050 2,902,783
Accounts receivable and accrued revenue 2,804,248 2,814,519 2,819,876 2,819,137 2,817,225 2,812,689 2,809,151 2,805,223 2,799,350 2,795,721 2,794,923 2,796,793
Harmonized sales tax recoverable 310,420 348,897 387,201 425,200 463,152 309,176 346,970 384,688 422,245 308,611 346,368 384,271
Prepaid expenses and deposits 75,194 75,194 75,194 75,194 75,194 75,194 75,194 75,194 75,194 75,194 75,194 75,194
Security deposit 844,866 844,866 844,866 844,866 844,866 844,866 844,866 844,866 844,866 844,866 844,866 844,866
5,942,395 6,032,865 6,133,208 6,232,587 6,349,440 6,425,451 6,522,793 6,618,451 6,730,970 6,806,166 6,919,401 7,003,907
Long Term:
Due from related parties 8,584,546 8,574,546 8,571,546 8,561,546 8,558,546 8,548,546 8,545,546 8,535,546 8,532,546 8,522,546 8,519,546 8,509,546
Property, plant and equipment (net) 30,022,220 29,984,349 29,946,490 29,908,644 29,870,811 29,832,989 29,795,180 29,757,383 29,719,597 29,681,824 29,644,063 29,606,314
Total Assets 44,549,160 44,591,759 44,651,244 44,702,778 44,778,797 44,806,986 44,863,519 44,911,380 44,983,113 45,010,537 45,083,011 45,119,767
Current:
Bank indebtedness 8,830,000 8,830,000 8,830,000 8,830,000 8,830,000 8,830,000 8,830,000 8,830,000 8,830,000 8,830,000 8,830,000 8,830,000
Accounts payable and accrued liabilities 1,917,865 1,979,769 2,044,321 2,110,286 2,178,987 2,247,516 2,316,993 2,385,703 2,452,952 2,521,705 2,591,817 2,662,534
Income taxes payable 24,283 28,150 33,480 18,788 23,696 26,234 30,826 18,495 22,934 25,290 29,978 18,540
Current portion of notes payable 18,000 18,000 18,000 18,000 18,000 18,000 18,000 18,000 18,000 18,000 18,000 18,000
Current portion of long term debt 67,450 67,450 67,450 67,450 67,450 67,450 67,450 67,450 67,450 67,450 67,450 67,450
Current portion of obligation under capital leases 1,100,000 1,100,000 1,100,000 1,100,000 1,100,000 1,100,000 1,100,000 1,100,000 1,100,000 1,100,000 1,100,000 1,100,000
11,957,598 12,023,368 12,093,251 12,144,524 12,218,133 12,289,200 12,363,269 12,419,648 12,491,336 12,562,445 12,637,245 12,696,524
Long term:
Long term debt, net of current portion 24,121,235 24,119,938 24,118,641 24,115,792 24,114,495 24,113,198 24,111,901 24,109,049 24,107,752 24,106,455 24,105,158 24,102,303
Obligation under capital leases, net of current portion 1,039,252 1,011,852 990,238 990,238 983,760 943,769 919,021 911,856 905,341 865,201 854,897 833,232
Total Liabilities 37,118,086 37,155,158 37,202,130 37,250,553 37,316,389 37,346,166 37,394,190 37,440,553 37,504,429 37,534,101 37,597,300 37,632,059
Capital stock 202 202 202 202 202 202 202 202 202 202 202 202
Retained earnings 7,430,872 7,436,399 7,448,912 7,452,022 7,462,206 7,460,618 7,469,126 7,470,624 7,478,482 7,476,234 7,485,508 7,487,506
Total Equity 7,431,074 7,436,601 7,449,114 7,452,224 7,462,408 7,460,820 7,469,328 7,470,826 7,478,684 7,476,436 7,485,710 7,487,708
Total Liabilities and Equity 44,549,160 44,591,759 44,651,244 44,702,778 44,778,797 44,806,986 44,863,519 44,911,380 44,983,113 45,010,537 45,083,011 45,119,767
Plardsys
See accompanying notes to financial projection. 7
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Docusign Envelope ID: 29E31502-0009-4DF6-B938-21A9F183490A

TRANS GLOBE LOGISTICS INC.
NOTES TO COMBINED FINANCIAL PROJECTIONS
PERIODS ENDING OCTOBER 1, 2024 TO MAY 31, 2025
UNAUDITED - SEE NOTICE TO READER
PURPOSE AND LIMITATION OF THE PROJECTIONS

The purpose of this financial projection is to provide management of Trans Globe Logistics Inc., Compass Rose International
Transportation Inc., and Polestar Holdings Ltd., (“Trans Globe”, “the Group”, “the Companies™) with the projected future cash
flow, operating results and financial position of the companies over the projection period. The combined financial projection may
not be appropriate for any other purpose. During the 2024 calendar year, the companies have been put into special loans by its
lender the Royal Bank of Canada, and their facilities have been frozen. Management is unable to determine the total impact of

cash-outlays for the frozen facilities, as such the cash-flow projection have not encompassed such matters.

The combined financial projection has been prepared using assumptions developed on November 13, 2024, that reflect the
company's planned course of action for the period covered, based on management's judgment as to the most probable set of
economic conditions together with the hypothesis which is consistent with the purpose of the financial projections. The financial
results are based on actual results up to October 5", 2024. The financial results have been projected for the period starting from
October 1%, 2024 to May 31%, 2025.

The actual results achieved during the financial projection period will vary from the information presented, and the variations may
be material. The financial projection will be reviewed by management and, if necessary, will be updated for distribution.

SUMMARY OF HYPOTHESIS
The projected cash flows and operating results during the period have been projected based on the following:
Nature of business
The companies provide transportation and logistics services across Canada and the USA.
Underlying entities
The combined financial projection for the period starting from October 1st, 2024 to May 31st, 2025 incorporates the financial
projection and operations of the following entities:
Trans Globe Logistics Inc.

Compass Rose International Transportation Inc.
Polestar Holdings Ltd.

AN



Docusign Envelope ID: 29E31502-0009-4DF6-B938-21A9F183490A

TRANS GLOBE LOGISTICS INC.
NOTES TO FINANCIAL PROJECTIONS
PERIODS ENDING OCTOBER 1, 2024 TO MAY 31, 2025
UNAUDITED - SEE NOTICE TO READER
SUMMARY OF SIGNIFICANT ASSUMPTIONS
Credit facilities

The companies have the below credit facilities from the Royal Bank of Canada
i) $7,500,000 revolving demand facility and $150,000 credit card facility with Trans Globe Logistics Inc.
ii) $24,200,000 non-revolving term facility with Polestar Holdings Ltd.
iii) $1,500,000 demand facility with Compass Ross International Ltd.

For the purpose of this projection, interest on the facilities have been accrued at the Royal Bank Prime Rate + 5% which has been
reflected in the income statement and balance sheet, approximating to $69,000 per week. However since the facilities have been
frozen by the lender, no cash payments are being made, thus have shown to have no impact on the cash out-lays of the company.

Capital expenditures
No capital expenditures are planned by the companies during the projected period.
Sales, receivables, and receipts

Sales, receivables, and receipts projections for all operations are based on management estimates for the period starting from
October 2024 to May 2025. Total sales consist of the revenue from transportation and logistics services. Historical sales figures
and management estimates for projected sales have been used to forecast the sales, receivables and receipt figures from
transportation and logistics services. Transportation and logistics sales projections and based on the 15-week average of sales, with
a 15% decrease expected by management from December 29, 2024, to February 15%, 2025, due the seasonality of the industry. The
company has introduced a new lane to Mexico, which management expects will help the company achieve its sales growth. Since
most of the companies’ sales are in $US, the sales are subject to currency risk. Recent trends have had the USD to CAD foreign
exchange at a yearly high (1.41). Based on the RBC Capital Markets Currence Report Card issued on November 12,2024 the
foreign exchange rate is expected to be between 1.41 to 1.43 in 2024. As such sales have reflected to maintain the higher exchange
rate, which has a positive effect on the company’s profit margins.

Purchases, payables, and payments

Purchases have been projected based on management estimates for the period starting from October 2024 to May 2025. It is
projected that all of the payments to the suppliers will be made within 30-60 days from the time when purchases are made. Gross
profit for transportation and logistics services is estimated to be 41% over the projection period based on historical data and
management estimates. The gross profit from transportation and logistics services is expected to remain consistent as the largest
costs are fuel and subcontractor costs which are variable costs and will fluctuate with any changes in revenue levels. This is based
on the management’s estimate of selling price and costs required to provide services.

Property, plant and equipment

Property, plant and equipment are recorded at cost and are amortized on a declining balance by using a projected rate of 25% per
annum.



Docusign Envelope ID: 29E31502-0009-4DF6-B938-21A9F183490A

Operating expenses
The following operating expenses have been projected based on historical trends and management’s best estimates:

Adpvertising and promotion;

Bank charges and interest;
Insurance;

Office and general;

Professional fees;

Rent and occupancy costs;

Repairs and maintenance;
Telephone and telecommunications;
Travel,

Vehicle;

Wages and benefits (overhead staff)

O 0O 0O 0O OO0 O0OO0OO0OO0OOo

Management has also decided to be conservative with its capital and ancillary spending due to the overall condition of the business.
Interest expense

Interest expense on the obligation under capital lease and long-term debt has been calculated using terms provided in the
agreements.

Income taxes

Income taxes have been estimated using a tax rate of 17% beginning in 2025, as non-capital losses are available to be used in for
the 2024 fiscal year.

HST receivable

The company has HST refunds for the reporting periods of August 2024 — October 2024 outstanding for approximately $429,000,
which are expected to be refunded in early January 2025.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The financial projection has been prepared in accordance with the accounting policies expected to be used in presenting combined
financial statements for the future periods.

10
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Docusign Envelope ID: 29E31502-0009-4DF6-B938-21A9F183490A

TRANS GLOBE LOGISTICS INC.
WEEKLY COMBINED STATEMENT PROJECTION

PERIODS ENDING OCTOBER 1, 2024 TO MAY 31, 2025

Schedule A

Oct 6, 24 Oct 13, 24 Oct 20, 24 Oct 27, 24 Nov 3, 24 Nov 10,24  Nov 17,24 Nov 24,2024 Dec1, 2024 Dec 8, 2024
Statement of Cashflow (1 week) (1 week) (1 week) (1 week) (1 week) (1 week) (1 week) (1 week) (1 week) (1 week)
CASH INFLOWS
Sales 283,468 372,513 356,253 397,621 439,057 494,786 530,848 432,790 424,996 433,226
HST recoverable (refunds) - 15,527 - - - 14,533 - - - 12,426
283,468 388,040 356,253 397,621 439,057 509,319 530,848 432,790 424,996 445,652
CASH OUTFLOWS
Cost of Sales 273,623 243,720 293,427 248,323 267,225 333,678 281,964 256,521 329,295 338,499
Operating expenses 48,717 84,712 51,199 66,965 49,290 65,490 57,168 66,390 57,702 67,807
Interest expense - LOC - - - - - - - - - -
Interest expense - obligations under capital lease 1,244 5,058 1,706 566 1,207 4,861 1,662 554 - 5,888
Interest expense - long term debt 274 273 272 424 269 268 267 416 264 263
Line of Credit - - - - - - - - - -
Long term debt 1,297 1,297 1,297 2,836 1,297 1,297 1,297 2,839 1,297 1,297
Capital lease payments 6,254 54,581 21,003 10,571 6,291 22,108 38,206 10,583 - 28,579
Advances to (from) director - - - - - - - - - -
Purchase of PPE - - - - - - - - - -
ITC on expenses/payments 48,254 38,315 45,714 34,104 40,172 43,534 37,504 39,545 41,202 42,849
Advances to director 7,000 - 7,000 - 7,000 - 7,000 - 7,000 -
386,663 427,956 421,618 363,789 372,750 471,236 425,067 377,349 439,763 485,181
CASH INCREASE (DECREASE) (103,195) (39,916) (65,365) 33,832 66,306 38,083 105,780 55,441 (14,768) (39,529)
CASH, BEGINNING OF PERIOD 217,056 113,861 73,945 8,579 42,411 108,718 146,801 252,581 308,021 293,254
CASH, END OF PERIOD 113,861 73,945 8,579 42,411 108,718 146,801 252,581 308,021 293,254 253,725

See accompanying notes to financial projection.
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Docusign Envelope ID: 29E31502-0009-4DF6-B938-21A9F183490A

TRANS GLOBE LOGISTICS INC.

WEEKLY COMBINED STATEMENT PROJECTION

PERIODS ENDING OCTOBER 1, 2024 TO MAY 31, 2025

Dec 15, 2024 Dec 22,2024 Dec 29,2024 Jan5,2025 Jan 12,2025 Jan 19,2025 Jan26,2025 Feb2,2025 Feb9,2025 Feb16,2025 Feb23,2025 Mar2,2025
Statement of Cashflow (1 week) (1 week) (1 week) (1 week) (1 week) (1 week) (1 week) (1 week) (1 week) (1 week) (1 week) (1 week)

CASH INFLOWS

Sales 445,814 448,862 453,579 450,772 449,932 452,547 447,219 440,059 433,416 426,242 429,348 433,047
HST recoverable (refunds) - - - 577,309 200,823 - - - 151,256 - - -
445,814 448,862 453,579 1,028,081 650,755 452,547 447,219 440,059 584,672 426,242 429,348 433,047

CASH OUTFLOWS

Cost of Sales 329,515 297,209 361,582 332,410 287,671 260,493 230,740 215,758 214,522 216,290 242,383 258,424
Operating expenses 60,823 67,308 57,929 67,965 57,247 66,971 57,744 66,391 56,959 66,737 57,455 67,364
Interest expense - LOC - - - - - - - - - - - -
Interest expense - obligations under capital lease 1,124 1,036 - 1,133 4,574 2,103 - - 5,524 1,063 984 -
Interest expense - long term debt 262 260 408 258 257 255 400 253 252 250 392 248
Line of Credit - - - - - - - - - - - -
Long term debt 1,297 1,297 2,841 1,297 1,297 1,297 2,844 1,297 1,297 1,297 2,846 1,297
Capital lease payments 27,308 14,372 7,165 6,365 39,554 24,578 7,165 - 46,101 10,211 21,588 -
Advances to (from) director - - - - - - - - - - - -
Purchase of PPE - - - - - - - - - - - -
ITC on expenses/payments 38,644 40,194 37,934 38,922 40,120 36,438 35,776 35,575 34,981 38,579 38,795 38,464
Advances to director 7,000 - 7,000 - 7,000 - 7,000 - 7,000 - 7,000 -
465,973 421,676 474,858 449,455 437,719 392,136 341,669 334,640 366,635 334,427 371,444 377,520

CASH INCREASE (DECREASE) (20,159) 27,187 (21,279) 578,625 213,036 60,411 105,551 105,419 218,036 91,815 57,904 55,527
CASH, BEGINNING OF PERIOD 253,725 233,566 260,753 239,474 818,099 1,031,135 1,091,546 1,197,097 1,302,515 1,520,552 1,612,367 1,670,271
CASH, END OF PERIOD 233,566 260,753 239,474 818,099 1,031,135 1,091,546 1,197,097 1,302,515 1,520,552 1,612,367 1,670,271 1,725,799

Schedule A See accompanying notes to financial projection.
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Docusign Envelope ID: 29E31502-0009-4DF6-B938-21A9F183490A

TRANS GLOBE LOGISTICS INC.
WEEKLY COMBINED STATEMENT PROJECTION

PERIODS ENDING OCTOBER 1, 2024 TO MAY 31, 2025

Mar 9, 2025 Mar 16, 2025 Mar 23, 2025 Mar 30, 2025 Apr 6, 2025 Apr 13,2025 Apr 20,2025 Apr 27,2025 May 4,2025 May 11, 2025 May 18, 2025 May 25, 2025
Statement of Cashflow (1 week) (1 week) (1 week) (1 week) (1 week) (1 week) (1 week) (1 week) (1 week) (1 week) (1 week) (1 week)

CASH INFLOWS

Sales 435,805 438,079 439,762 440,689 440,694 440,398 439,698 439,085 438,447 437,564 436,955 436,767
HST recoverable (refunds) 147,930 - - - - 191,778 - - - 151,266 - -
583,735 438,079 439,762 440,689 440,694 632,176 439,698 439,085 438,447 588,830 436,955 436,767

CASH OUTFLOWS

Cost of Sales 262,739 260,480 256,033 251,822 248,304 246,801 246,029 246,316 246,475 245,711 245,553 246,297
Operating expenses 57,599 67,425 57,628 67,395 57,588 67,385 57,571 67,323 57,550 67,367 57,564 67,420
Interest expense - LOC - - - - - - - - - - - -
Interest expense - obligations under capital lease 5,341 1,032 958 - 1,020 4,136 1,933 - 982 3,988 970 906
Interest expense - long term debt 247 246 244 383 242 241 239 376 237 236 234 368
Line of Credit - - - - - - - - - - - -
Long term debt 1,297 1,297 1,297 2,849 1,297 1,297 1,297 2,852 1,297 1,297 1,297 2,854
Capital lease payments 29,109 27,401 21,614 - 6,477 39,991 24,748 7,165 6,515 40,139 10,304 21,666
Advances to (from) director - - - - - - - - - - - -
Purchase of PPE - - - - - - - - - - - -
ITC on expenses/payments 38,535 38,477 38,304 37,999 37,953 37,802 37,793 37,718 37,557 37,632 37,757 37,903
Advances to director 7,000 - 7,000 - 7,000 - 7,000 - 7,000 - 7,000 -
401,867 396,358 383,079 378,570 359,881 397,654 376,611 377,217 357,613 396,370 360,679 392,035

CASH INCREASE (DECREASE) 181,868 41,721 56,683 62,119 80,812 234,523 63,087 61,868 80,834 192,460 76,276 44,733
CASH, BEGINNING OF PERIOD 1,725,799 1,907,667 1,949,388 2,006,071 2,068,190 2,149,003 2,383,526 2,446,613 2,508,481 2,589,315 2,781,775 2,858,050
CASH, END OF PERIOD 1,907,667 1,949,388 2,006,071 2,068,190 2,149,003 2,383,526 2,446,613 2,508,481 2,589,315 2,781,775 2,858,050 2,902,783

Schedule A See accompanying notes to financial projection.
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TRANS GLOBE LOGISTICS INC.

WEEKLY COMBINED EXPENSE PROJECTION

PERIODS ENDING OCTOBER 1, 2024 TO MAY 31, 2025

Projected

Oct 6, 24 Oct 13, 24 Oct 20, 24 Oct 27, 24 Nov 3, 24 Nov 10, 24 Nov 17, 24 Nov 24, 2024 Dec 1, 2024 Dec 8, 2024
(1 week) (1 week) (1 week) (1 week) (1 week) (1 week) (1 week) (1 week) (1 week) (1 week)

OPERATING EXPENSES
Advertising and promotion 878 879 879 880 881 882 898 899 901 903
Bad debts - - - - - - - - - -
Bank charges and interest 3,581 3,589 3,501 3,633 3,508 3,511 3,599 3,605 3,615 3,613
Business taxes and licences 4,707 4,707 4,707 4,707 4,707 4,707 4,707 4,707 4,707 4,707
Commissions - - - - - - - - - -
General and office 9,931 28,872 9,269 13,141 11,711 9,641 12,095 12,287 12,328 12,470
Occupancy 14,600 14,600 14,600 14,600 14,600 14,600 16,075 16,173 16,278 16,390
Professional fees 6,058 6,601 11,536 8,674 7,981 10,813 9,166 8,777 8,945 9,003
Repairs and maintenance 60 60 60 60 61 61 61 61 61 61
Travel 476 476 477 477 478 478 479 479 480 480
Vehicle 1,556 1,557 1,559 1,560 1,562 1,563 1,565 1,566 1,568 1,569
Wages and benefits 5,217 21,715 2,953 17,573 2,142 17,573 6,861 16,670 7,153 16,942
Other expenses 1,654 1,655 1,657 1,659 1,660 1,662 1,663 1,665 1,667 1,668

48,717 84,712 51,199 66,965 49,290 65,490 57,168 66,890 57,702 67,807
INTEREST EXPENSES
Interest on bank indebtedness and LOC 18,594 18,594 18,594 18,594 18,594 18,594 18,594 18,594 18,594 18,594
Interest on obligations under capital lease 1,244 5,058 1,706 566 1,207 4,861 1,662 554 - 5,888
Interest on long term debt 50,392 50,390 50,389 50,541 50,387 50,385 50,384 50,534 50,382 50,380

70,229 74,043 70,689 69,702 70,187 73,840 70,640 69,682 68,975 74,862

Schedule B See accompanying notes to financial projection.
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TRANS GLOBE LOGISTICS INC.

WEEKLY COMBINED EXPENSE PROJECTION

PERIODS ENDING OCTOBER 1, 2024 TO MAY 31, 2025

Projected

Dec 15, 2024 Dec 22, 2024 Dec 29, 2024 Jan 5, 2025 Jan 12, 2025 Jan 19, 2025 Jan 26, 2025 Feb 2, 2025 Feb 9, 2025 Feb 16, 2025 Feb 23, 2025 Mar 2, 2025

(1 week) (1 week) (1 week) (1 week) (1 week) (1 week) (1 week) (1 week) (1 week) (1 week) (1 week) (1 week)

OPERATING EXPENSES
Advertising and promotion 905 907 910 897 899 900 902 903 905 906 908 910
Bad debts - - - - - - - - - - - -
Bank charges and interest 3,596 3,593 3,601 3,608 3,608 3,611 3,613 3,615 3,622 3,622 3,629 3,637
Business taxes and licences 4,707 4,707 4,707 4,707 4,707 4,707 4,707 4,707 4,707 4,707 4,707 4,707
Commissions - - - - - - - - - - - -
General and office 12,471 12,651 12,872 13,083 13,174 13,138 13,352 12,317 12,521 12,479 12,531 12,723
Occupancy 16,509 16,637 16,772 16,917 15,597 15,663 15,734 15,810 15,890 15,976 16,068 16,166
Professional fees 11,770 8,355 8,441 8,550 8,592 8,684 8,859 9,010 8,841 8,852 8,911 8,784
Repairs and maintenance 61 61 61 61 61 61 61 61 61 61 61 62
Travel 481 481 481 482 482 483 483 484 484 485 485 486
Vehicle 1,571 1,572 1,574 1,575 1,577 1,578 1,580 1,581 1,583 1,584 1,586 1,587
Wages and benefits 7,083 16,673 6,837 16,410 6,874 16,468 6,773 16,222 6,661 16,379 6,883 16,615
Other expenses 1,670 1,671 1,673 1,675 1,676 1,678 1,680 1,681 1,683 1,684 1,686 1,688

60,823 67,308 57,929 67,965 57,247 66,971 57,744 66,391 56,959 66,737 57,455 67,364
INTEREST EXPENSES
Interest on bank indebtedness and LOC 18,594 18,594 18,594 18,594 18,594 18,594 18,594 18,594 18,594 18,594 18,594 18,594
Interest on obligations under capital lease 1,124 1,036 - 1,133 4,574 2,103 - - 5,524 1,063 984 -
Interest on long term debt 50,379 50,378 50,525 50,375 50,374 50,373 50,517 50,370 50,369 50,368 50,510 50,365

70,097 70,007 69,119 70,102 73,542 71,070 69,111 68,964 74,487 70,025 70,088 68,959
Schedule B See accompanying notes to financial projection.
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TRANS GLOBE LOGISTICS INC.

WEEKLY COMBINED EXPENSE PROJECTION

PERIODS ENDING OCTOBER 1, 2024 TO MAY 31, 2025

Projected

Mar 9, 2025 Mar 16, 2025 Mar 23,2025  Mar 30, 2025 Apr 6, 2025 Apr 13, 2025 Apr 20, 2025 Apr 27,2025 May 4, 2025 May 11, 2025 May 18, 2025 May 25, 2025

(1 week) (1 week) (1 week) (1 week) (1 week) (1 week) (1 week) (1 week) (1 week) (1 week) (1 week) (1 week)

OPERATING EXPENSES
Advertising and promotion 911 911 912 913 913 913 914 915 916 917 918 919
Bad debts - - - - - - - - - - - -
Bank charges and interest 3,640 3,642 3,644 3,646 3,650 3,653 3,657 3,660 3,664 3,667 3,671 3,675
Business taxes and licences 4,707 4,707 4,707 4,707 4,707 4,707 4,707 4,707 4,707 4,707 4,707 4,707
Commissions - - - - - - - - - - - -
General and office 12,765 12,797 12,829 12,853 12,878 12,894 12,895 12,883 12,863 12,845 12,811 12,844
Occupancy 16,172 16,172 16,165 16,150 16,126 16,092 16,047 15,989 16,015 16,038 16,058 16,075
Professional fees 8,758 8,757 8,744 8,727 8,724 8,749 8,770 8,784 8,797 8,805 8,801 8,787
Repairs and maintenance 62 62 62 62 62 62 62 62 62 62 62 62
Travel 486 487 487 488 488 488 489 489 490 490 491 491
Vehicle 1,589 1,590 1,592 1,593 1,595 1,597 1,598 1,600 1,601 1,603 1,604 1,606
Wages and benefits 6,820 16,609 6,794 16,562 6,750 16,533 6,734 16,534 6,733 16,529 6,735 16,547
Other expenses 1,689 1,691 1,692 1,694 1,696 1,697 1,699 1,701 1,702 1,704 1,706 1,707

57,599 67,425 57,628 67,395 57,588 67,385 57,571 67,323 57,550 67,367 57,564 67,420
INTEREST EXPENSES
Interest on bank indebtedness and LOC 18,594 18,594 18,594 18,594 18,594 18,594 18,594 18,594 18,594 18,594 18,594 18,594
Interest on obligations under capital lease 5,341 1,032 958 - 1,020 4,136 1,933 - 982 3,988 970 906
Interest on long term debt 50,364 50,363 50,362 50,501 50,359 50,358 50,357 50,493 50,354 50,353 50,352 50,486

74,299 69,989 69,914 69,095 69,973 73,088 70,884 69,087 69,930 72,935 69,916 69,986
Schedule B See accompanying notes to financial projection.
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This is Exhibit "D" referred to
in the Affidavit of Ajen Prasad
Sworn before me, this 7 day of January, 2025

DocuSigned by:

(7~
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SHAAN PURAN TOLANI
Commissioner for Taking Affidavits
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OREA ok Agreement of Purchase and Sale

Association I
Commercia
Form 500
for use in the Province of Ontario
This Agreement of Purchase and Sale dated this ........... oth .. day of oo December ... , 2024
BUYER: ................ AD. Copoation in tust for @ coporalion e, to . be incorporated . . . . , agrees fo purchase from
(Full legal names of all Buyers)
SELLER: ....................... POLESTARHOLDINGS LT D, e, , the following
(Full legal names of all Sellers)
REAL PROPERTY:
Address ..o, 2223 O R A DR DN O e
fronting on the ....cooviiiiiiii EAST side of wovviiiiie COLERAINEDR . ...
in the ............. O N O e CALEDON e
and having a frontage of e BB ACRES | more or less by a depth of ..o more or less

and legally described as
PT LT 3, CONC6(ALB) TOWNOF CALEDON

(the “property”)

(Legal description of land including easements not described elsewhere)

PURCHASE PRICE: Dollars (CDNS$) «..oveeeeeeeeeeeeeeeeeeeee 28,500,000.00

......................................................... TWENTYEIGHT MILLION FIVE HUNDREDTHOUSAND . . ... .........Dolars

DEPOSIT: Buyer sUbMIts ........o.oovovoeeeoeeeeeeeeeeeeeeeeeeeeenen JPOMLACCEPIANCE e
(Herewith/Upon Acceptance/as otherwise described in this Agreement)

e Fifty ..Thousand . . .. . ... Dollars (CDNS$) ..o 50,000.00. .

by negotiable cheque payable fo.. .......cccociiiiiiiiis Royal Lepage Flower City Realty . . . . ... “Deposit Holder”

to be held in trust pending completion or other termination of this Agreement and to be credited toward the Purchase Price on completion. For the purposes
of this Agreement, “Upon Acceptance” shall mean that the Buyer is required to deliver the deposit to the Deposit Holder within 24 hours of the acceptance
of this Agreement. The parties to this Agreement hereby acknowledge that, unless otherwise provided for in this Agreement, the Deposit Holder shall place
the deposit in trust in the Deposit Holder’s non-interest bearing Real Estate Trust Account and no interest shall be earned, received or paid on the deposit.

Buyer agrees to pay the balance as more particularly set out in Schedule A attached.

SCHEDULE(S) A ... B e, attached hereto form(s) part of this Agreement.

1. IRREVOCABILITY: This offer shall be irrevocable by ............cccooviviiieiie BUYer e, until ..o 11:59 . on
(Seller/Buyer) (a.m./pﬁ.)

the ..........: 14 day of ... December , 2028 ... , affer which time, if not accepted, this

unless otherwise provided for in this Agreement.

INITIALS OF BUYER(S): @ INITIALS OF SELLERS(S): ©

The trademarks REALTOR®, REALTORS®, MLS®, Multiple Listing Services® and associated logos are owned or controlled by
The Canadian Real Estate Association (CREA) and identify the real estate professionals who are members of CREA and the
aeacren. quality of services they provide. Used under license.
© 2021, Ontario Real Estate Association L”OREA"), All rights reserved. This form was developed by OREA for the use and reproduction
by its members and licensees only. Any other use or reproduction is prohibited except with prior written consent of OREA. Do not alter .
when printing or reproducing the standard pre-set portion. OREA bears no liability for your use of this form. Form 500 Revised 2020 Page 1 of 6
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3.

4.

5.

6.

NOTICES: The Seller hereby appoints the Listing Brokerage as agent for the Seller for the purpose of giving and receiving notices pursuant to this
Agreement. Where a Brokerage (Buyer's Brokerage) has entered into a representation agreement with the Buyer, the Buyer hereby appoints the
Buyer's Brokerage as agent for the purpose of giving and receiving notices pursuant to this Agreement. Where a Brokerage represents both
the Seller and the Buyer (multiple representation), the Brokerage shall not be appointed or authorized to be agent for
either the Buyer or the Seller for the purpose of giving and receiving notices. Any notice relating hereto or provided for herein shall
be in writing. In addition fo any provision contained herein and in any Schedule hereto, this offer, any counter-offer, notice of acceptance thereof
or any notice to be given or received pursuant fo this Agreement or any Schedule hereto (any of them, “Document”) shall be deemed given and
received when delivered personally or hand delivered to the Address for Service provided in the Acknowledgement below, or where a facsimile
number or email address is provided herein, when transmitted electronically to that facsimile number or email address, respectively, in which case,
the signature(s) of the party (parties) shall be deemed to be original.

FAX INO. T e FAX INO. & et
(For delivery of Documents to Seller) (For delivery of Documents to Buyer)

Email Address: ..........c....... aman@a-matharu.com Email Address: .........ccoo.... info@antermatharu.ca ...
(For delivery of Documents to Seller) (For delivery of Documents to Buyer)

CHATTELS INCLUDED:
N/A

Unless otherwise stated in this Agreement or any Schedule hereto, Seller agrees to convey all fixtures and chattels included in the Purchase Price free
from all liens, encumbrances or claims affecting the said fixtures and chattels.

FIXTURES EXCLUDED:
N/A

RENTAL ITEMS (Including Lease, Lease to Own): The following equipment is rented and not included in the Purchase Price. The Buyer agrees
to assume the rental contract(s), if assumable:

N/A

The Buyer agrees to co-operate and execute such documentation as may be required to facilitate such assumption.

HST: If the sale of the property (Real Property as described above) is subject to Harmonized Sales Tax (HST), then such
tax shall be in addition to the Purchase Price. The Seller will not collect HST if the Buyer provides to the Seller a warranty that the Buyer is
registered under the Excise Tax Act (“ETA”), together with a copy of the Buyer’s ETA registration, a warranty that the Buyer shall self-assess and remit
the HST payable and file the prescribed form and shall indemnify the Seller in respect of any HST payable. The foregoing warranties shall not merge
but shall survive the completion of the transaction. If the sale of the property is not subject to HST, Seller agrees to certify on or before closing, that the
transaction is not subject to HST. Any HST on chattels, If applicable, is not included in the Purchase Price.

+nitial
INITIALS OF BUYER(S): SM INITIALS OF SELLERS(S): ©

The trademarks REALTOR®, REALTORS®, MLS®, Multiple Listing Services® and associated logos are owned or controlled by
The Canadian Real Estate Association (CREA) and identify the real estate professionals who are members of CREA and the

aeacren. quality of services they provide. Used under license.
© 2021, Ontario Real Estate Association L”OREA"). All rights reserved. This form was developed by OREA for the use and reproduction

by its members and licensees only. Any ofl

er use or reproduction is prohibited except with prior written consent of OREA. Do not alter

when printing or reproducing the standard pre-set portion. OREA bears no liability for your use of this form. Form 500 Revised 2020 Page 2 of 6
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8.

10.

11

12

13

14

TITLE SEARCH: Buyer shall be allowed until 6:00 p.m. on the LLsth day of...ccccooii PRIOR TO CLOSIN .. , 2023 ...
(Requisition Date) to examine the title to the property at his own expense and until the earlier of: (i) thirty days from the later of the Requisition Date or
the date on which the conditions in this Agreement are fulfilled or otherwise waived or; {ii) five days prior to completion, to satisfy himself that there
are no outstanding work orders or deficiency notices affecting the property, that its present use (...................... MP ZONED ... ) may be
lawfully continued and that the principal building may be insured against risk of fire. Seller hereby consents to the municipality or other governmental
agencies releasing to Buyer details of all outstanding work orders and deficiency notices affecting the property, and Seller agrees to execute and
deliver such further authorizations in this regard as Buyer may reasonably require.

FUTURE USE: Seller and Buyer agree that there is no representation or warranty of any kind that the future intended use of the property by Buyer is
or will be lawful except as may be specifically provided for in this Agreement.

TITLE: Provided that the title to the property is good and free from all registered restrictions, charges, liens, and encumbrances except as otherwise
specifically provided in this Agreement and save and except for (a) any registered restrictions or covenants that run with the land providing that such
are complied with; (b) any registered municipal agreements and registered agreements with publicly regulated utilities providing such have been
complied with, or security has been posted to ensure compliance and completion, as evidenced by a lefter from the relevant municipality or regulated
utility; (c) any minor easements for the supply of domestic utility or telecommunication services to the property or adjacent properties; and (d) any
easements for drainage, storm or sanitary sewers, public utility lines, telecommunication lines, cable television lines or other services which do not
materially affect the use of the property. If within the specified times referred to in paragraph 8 any valid objection o title or to any outstanding work
order or deficiency notice, or to the fact the said present use may not lawfully be continued, or that the principal building may not be insured against
risk of fire is made in writing to Seller and which Seller is unable or unwilling to remove, remedy or satisfy or obtain insurance save and except against
risk of fire (Title Insurance) in favour of the Buyer and any mortgagee, (with all related costs at the expense of the Seller), and which Buyer will not
waive, this Agreement notwithstanding any intermediate acts or negotiations in respect of such objections, shall be at an end and all monies paid
shall be returned without inferest or deduction and Seller, Listing Brokerage and Co-operating Brokerage shall not be liable for any costs or damages.
Save as to any valid objection so made by such day and except for any objection going to the root of the title, Buyer shall be conclusively deemed to
have accepted Seller’s title to the property.

CLOSING ARRANGEMENTS: Where each of the Seller and Buyer retain a lawyer to complete the Agreement of Purchase and Sale of the property,
and where the transaction will be completed by electronic registration pursuant to Part Il of the Land Registration Reform Act, R.S.O. 1990, Chapter
L4 and the Electronic Registration Act, S.O. 1991, Chapter 44, and any amendments thereto, the Seller and Buyer acknowledge and agree that
the exchange of closing funds, non-registrable documents and other items (the “Requisite Deliveries”) and the release thereof to the Seller and Buyer
will (a) not occur at the same time as the registration of the transfer/deed (and any other documents intended to be registered in connection with the
completion of this transaction) and (b) be subject to conditions whereby the lawyer(s) receiving any of the Requisite Deliveries will be required to hold
same in trust and not release same except in accordance with the terms of a document registration agreement between the said lawyers. The Seller
and Buyer irrevocably instruct the said lawyers to be bound by the document registration agreement which is recommended from time to time by the
Law Society of Ontario. Unless otherwise agreed to by the lawyers, such exchange of Requisite Deliveries shall occur by the delivery of the Requisite
Deliveries of each party to the office of the lawyer for the other party or such other location agreeable to both lawyers.

DOCUMENTS AND DISCHARGE: Buyer shall not call for the production of any title deed, abstract, survey or other evidence of title to the property
except such as are in the possession or control of Seller. If requested by Buyer, Seller will deliver any sketch or survey of the property within Seller’s
control to Buyer as soon as possible and prior to the Requisition Date. If a discharge of any Charge/Mortgage held by a corporation incorporated
pursuant to the Trust And Loan Companies Act (Canada), Chartered Bank, Trust Company, Credit Union, Caisse Populaire or Insurance Company
and which is not to be assumed by Buyer on completion, is not available in registrable form on completion, Buyer agrees to accept Seller’s lawyer's
personal undertaking to obtain, out of the closing funds, a discharge in registrable form and fo register same, or cause same fo be registered, on
titte within a reasonable period of time affer completion, provided that on or before completion Seller shall provide to Buyer a mortgage statement
prepared by the mortgagee setting out the balance required to obtain the discharge, and, where a real-time electronic cleared funds transfer system is
not being used, a direction executed by Seller directing payment to the mortgagee of the amount required to obtain the discharge out of the balance
due on completion.

INSPECTION: Buyer acknowledges having had the opportunity to inspect the property and understands that upon acceptance of this offer there shall
be a binding agreement of purchase and sale between Buyer and Seller.

INSURANCE: All buildings on the property and all other things being purchased shall be and remain until completion at the risk of Seller. Pending
completion, Seller shall hold all insurance policies, if any, and the proceeds thereof in trust for the parties as their interests may appear and in the
event of substantial damage, Buyer may either terminate this Agreement and have all monies paid returned without interest or deduction or else
take the proceeds of any insurance and complete the purchase. No insurance shall be transferred on completion. If Seller is taking back a Charge/
Mortgage, or Buyer is assuming a Charge/Mortgage, Buyer shall supply Seller with reasonable evidence of adequate insurance to protect Seller’s or
other mortgagee’s interest on completion.

"
INITIALS OF BUYER(S): SM INITIALS OF SELLERS(S): ©

The trademarks REALTOR®, REALTORS®, MLS®, Multiple Listing Services® and associated logos are owned or controlled by
The Canadian Real Estate Association (CREA) and identify the real estate professionals who are members of CREA and the
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© 2021, Ontario Real Estate Association L”OREA"). All rights reserved. This form was developed by OREA for the use and reproduction
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15. PLANNING ACT: This Agreement shall be effective to create an interest in the property only if Seller complies with the subdivision control provisions
of the Planning Act by completion and Seller covenants to proceed diligently at his expense to obtain any necessary consent by completion.

16. DOCUMENT PREPARATION: The Transfer/Deed shall, save for the Land Transfer Tax Affidavit, be prepared in registrable form at the expense of
Seller, and any Charge/Mortgage to be given back by the Buyer to Seller at the expense of the Buyer. If requested by Buyer, Seller covenants that the

Transfer/Deed to be delivered on completion shall contain the statements contemplated by Section 50(22) of the Planning Act, R.S.0.1990.

17. RESIDENCY: (a) Subject to (b) below, the Seller represents and warrants that the Seller is not and on completion will not be a non-resident under the
non-residency provisions of the Income Tax Act which representation and warranty shall survive and not merge upon the completion of this transaction
and the Seller shall deliver to the Buyer a statutory declaration that Seller is not then a non-resident of Canada;

(b) provided that if the Seller is a non-resident under the non-residency provisions of the Income Tax Act, the Buyer shall be credited towards the
Purchase Price with the amount, if any, necessary for Buyer to pay to the Minister of National Revenue to satisfy Buyer’s liability in respect of tax
payable by Seller under the non-residency provisions of the Income Tax Act by reason of this sale. Buyer shall not claim such credit if Seller delivers

on completion the prescribed certificate.

18

ADJUSTMENTS: Any rents, mortgage interest, realty taxes including local improvement rates and unmetered public or private utility charges and
unmetered cost of fuel, as applicable, shall be apportioned and allowed to the day of completion, the day of completion itself to be apportioned to
Buyer.

19. TIME LIMITS: Time shall in all respects be of the essence hereof provided that the time for doing or completing of any matter provided for herein may
be extended or abridged by an agreement in writing signed by Seller and Buyer or by their respective lawyers who may be specifically authorized

in that regard.

20. PROPERTY ASSESSMENT: The Buyer and Seller hereby acknowledge that the Province of Ontario has implemented current value assessment
and properties may be re-assessed on an annual basis. The Buyer and Seller agree that no claim will be made against the Buyer or Seller, or any
Brokerage, Broker or Salesperson, for any changes in property tax as a result of a re-assessment of the property, save and except any property taxes
that accrued prior to the completion of this transaction.

21. TENDER: Any tender of documents or money hereunder may be made upon Seller or Buyer or their respective lawyers on the day set for completion.
Money shall be tendered with funds drawn on a lawyer's trust account in the form of a bank draft, certified cheque or wire transfer using the Large
Value Transfer System.

22

FAMILY LAW ACT: Seller warrants that spousal consent is not necessary to this transaction under the provisions of the Family Law Act, R.5.0.1990
unless the spouse of the Seller has executed the consent hereinafter provided.

23. UFFI: Seller represents and warrants to Buyer that during the time Seller has owned the property, Seller has not caused any building on the property
to be insulated with insulation containing ureaformaldehyde, and that to the best of Seller’s knowledge no building on the property contains or has
ever contained insulation that contains ureaformaldehyde. This warranty shall survive and not merge on the completion of this transaction, and if the

building is part of a multiple unit building, this warranty shall only apply to that part of the building which is the subject of this transaction.

24. LEGAL, ACCOUNTING AND ENVIRONMENTAL ADVICE: The parties acknowledge that any information provided by the brokerage is not
legal, tax or environmental advice, and that it has been recommended that the parties obtain independent professional advice prior to signing this
document.

25. CONSUMER REPORTS: The Buyer is hereby notified that a consumer report containing credit and/or personal information

may be referred to in connection with this transaction.

26. AGREEMENT IN WRITING: If there is conflict or discrepancy between any provision added to this Agreement (including any Schedule attached
hereto) and any provision in the standard pre-set portion hereof, the added provision shall supersede the standard pre-set provision to the extent of
such conflict or discrepancy. This Agreement including any Schedule attached hereto, shall constitute the entire Agreement between Buyer and Seller.
There is no representation, warranty, collateral agreement or condition, which affects this Agreement other than as expressed herein. For the purposes
of this Agreement, Seller means vendor and Buyer means purchaser. This Agreement shall be read with all changes of gender or number required by
the context.

27. TIME AND DATE: Any reference to a time and date in this Agreement shall mean the time and date where the property is located.

INITIALS OF BUYER(S): SM INITIALS OF SELLERS(S): ©

The trademarks REALTOR®, REALTORS®, MLS®, Multiple Listing Services® and associated logos are owned or controlled by
The Canadian Real Estate Association (CREA) and identify the real estate professionals who are members of CREA and the
aeacren. quality of services they provide. Used under license.
© 2021, Ontario Real Estate Association L”OREA"). All rights reserved. This form was developed by OREA for the use and reproduction
by its members and licensees only. Any other use or reproduction is prohibited except with prior written consent of OREA. Do not alter .
when printing or reproducing the standard pre-set portion. OREA bears no liability for your use of this form. Form 500 Revised 2020 Page 4 of 6
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28. SUCCESSORS AND ASSIGNS: The heirs, executors, administrators, successors and assigns of the undersigned are bound by the terms herein.

SIGNED, SEALED AND DELIVERED in the presence of: IN'WITNESS whereof | have hereunto set my hand and seal:

...................... ’ . 10_Dec_2024
................................................................................................... Sublyt Mathans.......... ® T
(Witness) (Buyer/Authoiized:Sigr¥ig, Salficen) (Seal) (Date)

R e T e T o -

I, the Undersigned Seller, agree to the above offer. | hereby irrevocably instruct my lawyer to pay directly to the brokerage(s) with whom | have agreed
to pay commission, the unpaid balance of the commission together with applicable Harmonized Sales Tax (and any other taxes as may hereafter be
applicable), from the proceeds of the sale prior to any payment fo the undersigned on completion, as advised by the brokerage(s) to my lawyer.

SIGNED, SEALED AND DELIVERED in the presence of: IN'WITNESS whereof | have hereunto set my hand and seal:
g e o) e
i e R S Sy B ey

SPOUSAL CONSENT: The undersigned spouse of the Seller hereby consents to the disposition evidenced herein pursuant to the provisions of the Family
Law Act, R.S.0.1990, and hereby agrees to execute all necessary or incidental documents to give full force and effect to the sale evidenced herein.

(Witness) (Spouse) (Seal) (Date)
CONFIRMATION OF ACCEPTANCE: Notwithstanding anything contained herein to the contrary, | confirm this Agreement with all changes both typed

and written was finally accepted by all parties at ........cccoocoeviiiiiiiiii, this .ovveeein day Of .o , 20

(Signature of Seller or Buyer)

INFORMATION ON BROKERAGE(S)
Listing Brokerage .............. ROYALLEPAGE FLOWERCITY REALTY, BROKERAGE ... o 905-230-3100 ...
(Tel.No.)
...................................... Anter  Matharu o AMAN Matharu
(Salesperson/Broker/Broker of Record Name)
Co-op/Buyer Brokerage ........ROYAL LEPAGE FLOWER CITY REALTY, BROKERAGE . ....909:230-3100 .
(Tel.No.)
...................................... Anter  Mathary e AN Mt
(Salesperson/Broker/Broker of Record Name)
ACKNOWLEDGEMENT
| acknowledge receipt of my signed copy of this accepted Agreement of | acknowledge receipt of my signed copy of this accepted Agreement of
Purchase and Sale and | authorize the Brokerage to forward a copy to my lawyer. | Purchase a igrasthyauthorize the Brokerage to forward a copy to my lawyer.
I S Sublyt Matlearn. 10-pec-2024
(Seller) (Date) (Buyer) 5282F8AD2858491... (Date)
A R iy e i
Address for SErvIiCe .......ooiiiiiiiiiiiiie e Address for SErvICe ........oiuiiiiiiiiiiii et
I e Tl e
Seller's LAWY T ....eiiiiiiiiit it BUYEI'S LAOWYET .iiiiiiiiiiiiiii e
AAress ..o AArESS ..
EMQIl <o EMQIl e
T T N R T N T
FOR OFFICE USE ONLY COMMISSION TRUST AGREEMENT

To: Co-operating Brokerage shown on the foregoing Agreement of Purchase and Sale:
In consideration for the Co-operating Brokerage procuring the foregoing Agreement of Purchase and Sale, | hereby declare that all moneys received or receivable by me in
connection with the Transaction as contemplated in the MLS® Rules and Regulations of my Real Estate Board shall be receivable and held in trust. This agreement shall constitute
a Commission Trust Agreement as defined in the MLS® Rules and shall be subject to and governed by the MLS® Rules pertaining to Commission Trust.

DocusSigned by:

DATED as of the date and time of the acceptance of the foregoing Agreement of Purchase and Sale. Acknowledged by:

(Authorized to bind the Listing Brokerage) (Authorized to bind the Co-oper BRAE 7D44E...

The trademarks REALTOR®, REALTORS®, MLS®, Multiple Listing Services® and associated logos are owned or controlled by
The Canadian Real Estate Association (CREA) and identify the real estate professionals who are members of CREA and the
aeacren. quality of services they provide. Used under license.
© 2021, Ontario Real Estate Association L”OREA"). All rights reserved. This form was developed by OREA for the use and reproduction
by its members and licensees only. Any other use or reproduction is prohibited except with prior written consent of OREA. Do not alter .
when printing or reproducing the standard pre-set portion. OREA bears no liability for your use of this form. Form 500 Revised 2020 Page 5 of 6
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m Ontario Real Estate SchedUIQ A

Association
Form 500 Agreement of Purchase and Sale - Commercial

for use in the Province of Ontario

This Schedule is attached to and forms part of the Agreement of Purchase and Sale between:

BUYER: ... AD: Comoraton | n wust for @ comoration oo 10, D€ incorporated , and
SELLER: ..........ccco...oo......] PO E S AR O DING S L D, et
for the purchase and sale of .................... 12423 COLERAINEDRIVE, CALEDON, ON e CALEDON .
..................................................................... dated the ....... 210t day of December, 2024

Buyer agrees to pay the balance as follows:

Please see attached Schedule A, B.

This form must be initialed by all parties to the Agreement of Purchase and Sale.

INITIALS OF BUYER(S): SM INITIALS OF SELLERS(S): ©

The trademarks REALTOR®, REALTORS®, MLS®, Multiple Listing Services® and associated logos are owned or controlled by
The Canadian Real Estate Association (CREA) and identify the real estate professionals who are members of CREA and the
aeacren. quality of services they provide. Used under license.
© 2021, Ontario Real Estate Association L”OREA"), All rights reserved. This form was developed by OREA for the use and reproduction
by its members and licensees only. Any other use or reproduction is prohibited except with prior written consent of OREA. Do not alter .
when printing or reproducing the standard pre-set portion. OREA bears no liability for your use of this form. Form 500 Revised 2020 Page 6 of 6



Docusign Envelope ID: 29E31502-0009-4DF6-B938-21A9F183490A

SCHEDULE "A"

Attached hereto and forming part of this Agreement of Purchase and Sale of property described as 12423
COLERAINE DR CALEDON, ON between A.D. Corporation in trust for a corporation to be incorporated (Buyer)
and POLESTAR HOLDINGS LTD. (Seller).

1. BALANCE OF PURCHASE PRICE
The Buyer agrees to pay the balance of the purchase price, subject to adjustments, by bank draft or certified

cheque, to the Seller on the completion of this transaction.

2. SECOND DEPOSIT
The Buyer agrees to submit a second deposit (the “Second Deposit”) of One Hundred Fifty Thousand
Dollars ($150,000.00) to be paid by negotiable cheque payable to Royal LePage Flower City Realty to be

held in trust, upon the waiver of all of the Buyer’s conditions (the “Buyer’s Conditions”) and to be credited

towards the purchase price on Closing.

3. COMPLETION DATE
The completion date shall be Sixty (60) calendar days following waiver of the Buyer’s conditions contained
in this Schedule “A” (the “Closing Date’).

4. BUYER’S CONDITIONS
The Buyer shall be satisfied in its sole and absolute discretion, within Sixty (60) days from the date of

acceptance (the “Condition Date”), that:

(i) The Buyer arranging for a building and property inspection and appraisal of the subject property
and the obtaining of a report satisfactory to the Buyer at the Buyer’s sole discretion and expense.

(i) The Buyer being satisfied with the environmental condition of the Property at its sole discretion, the
Seller will provide a Clean Environmental Report at the Seller’s own expense, an environmental
review or investigation verifying the land and building are satisfactory to the Buyer at its sole
discretion.

(iii) The Buyer shall be satisfied in its sole and absolute discretion with the use of the subject site,
allowing the buyer to confirm the use and zoning information with the Town of Caledon, ON.

(iv) The Buyer to arrange suitable financing.

Unless the Buyer gives notice in writing delivered to the Seller within the time period(s) stated above that
these conditions have been fulfilled, this Offer shall become null, and void and the deposit shall be returned
to the Buyer in full without deduction. These conditions are included for the benefit of the Buyer and may be
waived in whole or in part at the Buyer’s sole option by notice in writing to the Seller within the time period

stated herein.
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Page 2

SCHEDULE "A"

Attached hereto and forming part of this Agreement of Purchase and Sale of property described as 12423
COLERAINE DR CALEDON, ON between A.D. Corporation in trust for a corporation to be incorporated (Buyer)
and POLESTAR HOLDINGS LTD. (Seller).

5. ASSIGNMENT
The Seller acknowledges that the Buyer shall have the right to assign this agreement to another entity, (the
“Assignee”). Upon assigning this Agreement and upon giving notice to the Seller of such assignment, the
Assignee shall be entitled to the benefits and subject to the liabilities of the Buyer under this Agreement as
if it were the original party executing the Agreement. The Buyer acknowledges that it shall not be released

from the Buyer’s obligations hereunder.

6. OUTSTANDING WORK ORDERS

The Seller warrants and represents that there are no outstanding work orders, liens, liabilities, directives or

deficiency notices registered or issued by any person, company or Authority having jurisdiction with respect

to the Real Property.

7. VACANT POSSESSION /BROOM SWEPT CONDITION

The Seller will, at the Seller’s expense, deliver the vacant possession at closing in a broom swept condition

of the subject property.

8. SELLER’S DELIVERIES
The Seller agrees to provide to the Buyer within five (5) days following the date of acceptance the

following:

(i) A copy of any survey of the real property and building.

(ii) All permits, site plans

(iii) Copy of all the leases

(iv) copies of all planning studies, soil tests, environmental reports, engineering reports and all other
planning, engineering and survey material that the Seller has in its possession or under its control.

(v) all plans, blueprints, specifications and drawings for the Property and Building in the possession of
the Seller.

(vi) any current realty tax assessment notice and tax-bills relating to the Building Property.

(vii)copies of roof guarantees and warranties and other guarantees and warranties relating to the repairs
made from time to time to the Building and Property in the possession of Seller.

(viii) any environmental reports, studies, or audits that may have been given to the
Seller or completed or commissioned by the Seller or are in control or possession of the Seller.

(ix) Zoning for the subject property.
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SCHEDULE "A"

Attached hereto and forming part of this Agreement of Purchase and Sale of property described as 12423
COLERAINE DR CALEDON, ON between A.D. Corporation in trust for a corporation to be incorporated (Buyer)
and POLESTAR HOLDINGS LTD. (Seller).

9. LEGAL ADVICE
The Parties to this Agreement acknowledge that Royal LePage Flower City Realty recommended that they

obtain advice from their Legal Counsel and tax accountant prior to signing this document. The Parties further
acknowledge that no information provided by Royal LePage Flower City Realty is to be construed as legal

or tax advice

10. H.S.T. BUYER IS REGISTRANT
The Buyer shall deliver to the Seller on closing:

(a) A statutory declaration in the Seller’s form that the Buyer or Buyer's Assignees is a registrant within
the meaning of Part IX of the Excise Tax Act of Canada (the "Act") and that the Buyer’s or Buyer's
Assignees registration is in full force and effect.

(b) Reasonable evidence of the Buyer’s or Buyer's Assignees registration under the Act; and an
undertaking by the Buyer or Buyer’s Assignees to remit any tax eligible under the Act in respect of
this transaction and to indemnify the Seller against all loss, costs and damages resulting from the
Buyer’s or Buyer's Assignees failure to do so.

The parties agree that if the Buyer fails to deliver the foregoing to the seller on or before closing, then the Buyer
shall pay to the Seller HST in addition to the purchase price on closing.
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SCHEDULE "B"

Attached hereto and forming part of this Agreement of Purchase and Sale of property described as 12423
COLERAINE DR CALEDON, ON between A.D. Corporation in trust for a corporation to be incorporated (Buyer)
and POLESTAR HOLDINGS LTD. (Seller).

12423 COLERAINE DRIVE, CALEDON

Legal Description: PT LT 3, CONC 6(ALB) TOWN OF CALEDON
PIN: 143500737

Lot Size Area: 6.877 Acres
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This is Exhibit "E" referred to
in the Affidavit of Ajen Prasad
Sworn before me, this 7 day of January, 2025

DocuSigned by:

(7~

CACsEDZ326TD4UE"™"

SHAAN PURAN TOLANI
Commissioner for Taking Affidavits
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Ontario BRERY¢0 111516

LAND

REGISTRY
OFFICE #15
* CERTIFIED IN ACCORDANCE WITH THE LAND TITLES ACT * SUBJECT TO RESERVATIONS IN CROWN GRANT *

PARCEL REGISTER (ABBREVIATED)

68166-0253 (LT)

FOR PROPERTY IDENTIFIER

PAGE 1 OF 3
PREPARED FOR JING1234
ON 2025/01/07 AT 11:10:19

PROPERTY DESCRIPTION:

PROPERTY REMARKS:

PT LT 3-4 CON 2 AUGUSTA PTS 1, 2, 3,

4, 5 & 6, 15R11104;

S/T ROW TO TRANSNORTHERN PIPELINE OVER PTS 2 & 6,

15R11104;

AUGUSTA

ESTATE/QUALIFIER: RECENTLY : PIN CREATION DATE:
FEE SIMPLE FIRST CONVERSION FROM BOOK 2009/08/24
LT CONVERSION QUALIFIED
OWNERS' NAMES CAPACITY SHARE
2849782 ONTARIO LIMITED ROWN
CERT/
REG. NUM. DATE INSTRUMENT TYPE AMOUNT PARTIES FROM PARTIES TO CHKD

** PRINTOUT

**SUBJECT,

* Kk

* Kk

* Kk

*

* *

* Kk

**DATE OF (

PR96246

PR117037
RE

15R11104

GC2051

RE

GC2052

GC61116

INCLUDES AL
ON FIRST REG
SUBSECTION 4
AND ESCHEATS
THE RIGHTS O
IT THROUGH L
CONVENTION.
ANY LEASE TO

ONVERSION TO

1988/08/10

1992/04/07
MARKS: MULTI

2009/11/10

2009/11/12

MARKS: PLANNI

2009/11/12

2019/12/10

[ DOCUMENT TYPES AND

IT'STRATION UNDER THE

#(1) OF THE LAND TIT.

OR FORFEITURE TO TH.

" ANY PERSON WHO WOU.

ENGTH OF ADVERSE POS

WHICH THE SUBSECTIO.

LAND TITLES: 2009/0

TRANSFER

NOTICE OF CLAIM

PLAN REFERENCE

TRANSFER

NG ACT STATEMENTS

CHARGE

DISCH OF CHARGE

DELETED INSTRUMENT

LAND TITLES ACT, TO

LES ACT, EXCEPT PAR.

. CROWN.

LD, BUT FOR THE LAN.

PESSION, PRESCRIPTI

N 70 (2) OF THE REGI

B/24 **

5 SINCE 2009/08/21 **

AGRAPH 11, PARAGRAPH 14, PROVINCIAL SUCCESSION DUTIES

D TITLES ACT, BE ENTITLED TO THE LAND OR ANY PART OF

DN, MISDESCRIPTION OR BOUNDARIES SETTLED BY

ETRY ACT APPLIES.

*** COMPLETELY DELETED ***

*** COMPLETELY DELETED ***
DEWAR, GARRY DUNCAN
DEWAR, PAMELA ISOBEL

**%* COMPLETELY DELETED ***
1393389 ONTARIO LTD.

*** COMPLETELY DELETED ***
DEWAR, GARRY DUNCAN

*

DEWAR, GARRY DUNCAN
DEWAR, PAMELA ISOBEL

1393389 ONTARIO LTD.

DEWAR, GARRY DUNCAN
DEWAR, PAMELA ISOBEL

NOTE: ADJOINING PROPERTIES SHOULD BE INVESTIGATED TO ASCERTAIN DESCRIPTIVE INCONSISTENCIES,
ENSURE THAT YOUR PRINTOUT STATES THE TOTAL NUMBER OF PAGES AND THAT YOU HAVE PICKED THEM ALL UP.

NOTE:

IF ANY, WITH DESCRIPTION REPRESENTED FOR THIS PROPERTY.
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Zf' Ontario REa% 011510

LAND

REGISTRY
OFFICE #15

PARCEL REGISTER (ABBREVIATED)

FOR PROPERTY IDENTIFIER
PAGE 2 OF 3

68166-0253

* CERTIFIED IN ACCORDANCE WITH THE LAND TITLES ACT * SUBJECT TO RESERVATIONS IN CROWN GRANT *

PREPARED FOR JING1234
(LT) ON 2025/01/07 AT 11:10:19

CERT/
REG. NUM. DATE INSTRUMENT TYPE AMOUNT PARTIES FROM PARTIES TO CHKD
DEWAR, PAMELA ISOBEL
REMARKS: GC2054.
GC70735 2021/07/02 TRANSFER $550,000 1393389 ONTARIO LTD. 2849782 ONTARIO LIMITED
REMARKS: PLANNING ACT STATEMENTS.
GC70738 2021/07/02 CHARGE *** COMPLETELY DELETED ***
2849782 ONTARIO LIMITED DHODY, AMARPREET
SINGH, GHARINDERPAL
GC83646 2023/07/04 | CHARGE *%%* COMPLETELY DELETED ***
2849782 ONTARIO LIMITED MATHARU, LOVEJIT JOHNNY
GC83647 2023/07/04 NO ASSGN RENT GEN *** COMPLETELY DELETED ***
2849782 ONTARIO LIMITED MATHARU, LOVEJIT JOHNNY
REMARKS: GC83646
GC84526 2023/08/18 CHARGE *** COMPLETELY DELETED ***
2849782 ONTARIO LIMITED MINHAS, CHAMKAUR SINGH
MANN, JASPAL
IEJ HOLDINGS INC.
KHUN-KHUN, SUKHWINDER SINGH
1509328 ONTARIO LTD.
BHALLA, SANJAY
SINGH, MANJIT KAUR
SIDHU, PARAMJEET
GC84527 2023/08/18 NO ASSGN RENT GEN *** COMPLETELY DELETED ***
2849782 ONTARIO LIMITED MINHAS, CHAMKAUR SINGH
MANN, JASPAL
IEJ HOLDINGS INC.
KHUN-KHUN, SUKHWINDER SINGH
BHALLA, SANJAY
SINGH, MANJIT KAUR
SIDHU, PARAMJEET
REMARKS: GC84546
GC87069 2024/02/21 | DISCH OF CHARGE **% COMPLETELY DELETED ***
MATHARU, LOVEJIT JOHNNY
REMARKS: GC83646.
GC87833 2024/04/19 | CHARGE $1,198,000| 2849782 ONTARIO LIMITED OLYMPIA TRUST COMPANY
GC87834 2024/04/19 NO ASSGN RENT GEN 2849782 ONTARIO LIMITED OLYMPIA TRUST COMPANY

NOTE: ADJOINING PROPERTIES SHOULD BE INVESTIGATED TO ASCERTAIN DESCRIPTIVE INCONSISTENCIES,
NOTE: ENSURE THAT YOUR PRINTOUT STATES THE TOTAL NUMBER OF PAGES AND THAT YOU HAVE PICKED THEM ALL UP.

IF ANY, WITH DESCRIPTION REPRESENTED FOR THIS PROPERTY.
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Z” Ontario BEEa%«0]11 150}

LAND

PARCEL REGISTER (ABBREVIATED)

REGISTRY
OFFICE #15
* CERTIFIED IN ACCORDANCE WITH THE LAND TITLES ACT * SUBJECT TO RESERVATIONS IN CROWN GRANT *

68166-0253

(LT)

FOR PROPERTY IDENTIFIER

PAGE 3 OF 3
PREPARED FOR JING1234
ON 2025/01/07 AT 11:10:19

CERT/
REG. NUM. DATE INSTRUMENT TYPE AMOUNT PARTIES FROM PARTIES TO CHKD
REMARKS: GC87833.
GC87835 2024/04/19 | CHARGE $502,000| 2849782 ONTARIO LIMITED RAJKUMAR, CLIFFORD
GC87836 2024/04/19 | NO ASSGN RENT GEN 2849782 ONTARIO LIMITED RAJKUMAR, CLIFFORD
REMARKS: GC87835.
GC87837 2024/04/19 | DISCH OF CHARGE *** COMPLETELY DELETED ***
MINHAS, CHAMKAUR SINGH
MANN, JASPAL
IEJ HOLDINGS INC.
KHUN-KHUN, SUKHWINDER SINGH
1509328 ONTARIO LTD.
BHALLA, SANJAY
SINGH, MANJIT KAUR
SIDHU, PARAMJEET
REMARKS: GC84546.
GC87838 2024/04/19 | DISCH OF CHARGE *** COMPLETELY DELETED ***
DHODY, AMARPREET
SINGH, GHARINDERPAL
REMARKS: GC70738.
GC92213 2024/12/16 | TRANSFER OF CHARGE RAJKUMAR, CLIFFORD 2806417 ONTARIO INC.
REMARKS: GC87835.

NOTE: ADJOINING PROPERTIES SHOULD BE INVESTIGATED TO ASCERTAIN DESCRIPTIVE INCONSISTENCIES,

IF ANY, WITH DESCRIPTION REPRESENTED FOR THIS PROPERTY.
NOTE: ENSURE THAT YOUR PRINTOUT STATES THE TOTAL NUMBER OF PAGES AND THAT YOU HAVE PICKED THEM ALL UP.
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This is Exhibit "F" referred to
in the Affidavit of Ajen Prasad
Sworn before me, this 7 day of January, 2025

DocuSigned by:

(7~

CACsEDZ326TD4UE"™"

SHAAN PURAN TOLANI
Commissioner for Taking Affidavits
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Zf Ontario BEEa%«0]11 150}

LAND

PARCEL REGISTER (ABBREVIATED)

REGISTRY
OFFICE #59

64229-0103 (LT)

FOR PROPERTY IDENTIFIER

PAGE 1 OF 4
PREPARED FOR JING1234
ON 2025/01/07 AT 11:16:33

* CERTIFIED IN ACCORDANCE WITH THE LAND TITLES ACT * SUBJECT TO RESERVATIONS IN CROWN GRANT *

PROPERTY DESCRIPTION:

PROPERTY REMARKS:

PT BLK W PL 525 VILLAGE OF BRIDGEBURG PT 14,

59R1253;

S/T RO292962;

TOWN OF FORT ERIE

ESTATE/QUALIFIER: RECENTLY : PIN CREATION DATE:
FEE SIMPLE FIRST CONVERSION FROM BOOK 2001/02/19
LT CONVERSION QUALIFIED
OWNERS' NAMES CAPACITY SHARE
TRANS GLOBE LOGISTICS INC.
CERT/
REG. NUM. DATE INSTRUMENT TYPE AMOUNT PARTIES FROM PARTIES TO CHKD

** PRINTOUT

**SUBJECT,

* Kk

* Kk

* Kk

*

* *

* Kk

**DATE OF (

BB50775

59R1253

59R2028

R0292962

RO731758%

RO744858

RO744859

RO746357

RO755510

INCLUDES AL

ON FIRST REG

SUBSECTION 4

AND ESCHEATS

THE RIGHTS O

IT THROUGH L

CONVENTION.

ANY LEASE TO

ONVERSION TO

1966/08/26

1975/07/23

1977/05/11

1977/09/23

1997/08/27

1998/04/30

1998/04/30

1998/05/26

1998/11/02

[ DOCUMENT TYPES AND

IT'STRATION UNDER THE

#(1) OF THE LAND TIT.

OR FORFEITURE TO TH.

" ANY PERSON WHO WOU.

ENGTH OF ADVERSE POS

WHICH THE SUBSECTIO.

LAND TITLES: 2001/0

BYLAW

PLAN REFERENCE

PLAN REFERENCE

TRANSFER EASEMENT

REST COV APL ANNEX

TRANSFER

CHARGE

CHARGE

TRANSFER OF CHARGE

DELETED INSTRUMENT
LAND TITLES ACT, TO
LES ACT, EXCEPT PAR.
. CROWN.

LD, BUT FOR THE LAN.

PESSION, PRESCRIPTI

N 70 (2) OF THE REGI

P/19 **

5 SINCE 2001/02/16 **

WGRAPH 11,

ETRY ACT APPLIES.

PARAGRAPH 14,

*** COMPLETELY DELETED

*** COMPLETELY DELETED

*** COMPLETELY DELETED

*** COMPLETELY DELETED

*** COMPLETELY DELETED

PROVINCIAL SUCCESSION DUTIES

D TITLES ACT, BE ENTITLED TO THE LAND OR ANY PART OF

DN, MISDESCRIPTION OR BOUNDARIES SETTLED BY

* % %

* k%

* k%

* % %

* kK

*

THE CORPORATION OF THE TOWN OF FORT ERIE

1277230 ONTARIO INC.

THE ONTARIO JOCKEY CLUB

1294827 ONTARIO LIMITED

LADBROKE ONTARIO HOLDING CORPORATION

NOTE: ADJOINING PROPERTIES SHOULD BE INVESTIGATED TO ASCERTAIN DESCRIPTIVE INCONSISTENCIES,
ENSURE THAT YOUR PRINTOUT STATES THE TOTAL NUMBER OF PAGES AND THAT YOU HAVE PICKED THEM ALL UP.

NOTE:

IF ANY, WITH DESCRIPTION REPRESENTED FOR THIS PROPERTY.
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Zr

Ontario IN=SaY (<0117 15[

LAND

REGISTRY
OFFICE #59

PARCEL REGISTER (ABBREVIATED)

FOR PROPERTY IDENTIFIER
PAGE 2 OF 4

64229-0103

* CERTIFIED IN ACCORDANCE WITH THE LAND TITLES ACT * SUBJECT TO RESERVATIONS IN CROWN GRANT *

PREPARED FOR JING1234
(LT) ON 2025/01/07 AT 11:16:33

CERT/
REG. NUM. DATE INSTRUMENT TYPE AMOUNT PARTIES FROM PARTIES TO CHKD
REMARKS: RO746357
RO755511 1998/11/02 AGR AM CH *** COMPLETELY DELETED ***
REMARKS: RO746357
RO7726537 2000/12/18 TRANSFER OF CHARGE *** COMPLETELY DELETED ***
LADBROKE ONTARIO HOLDING CORPORATION 1294827 ONTARIO LIMITED
SN19037 2003/12/22 | DISCH OF CHARGE **%* COMPLETELY DELETED ***
WOODBINE ENTERTAINMENT GROUP
REMARKS: RE: R(Q744859
SN96774 2005/10/25 LR'S ORDER *** COMPLETELY DELETED ***
LAND REGISTRAR LAND REGISTRAR
REMARKS: R0O744859, SN19037 TO BE DHELETED, RO772653 TO |BE ADDED ON ALL THESE PINS
SN119890 2006/05/11 APL DELETE REST *** COMPLETELY DELETED ***
NORDIC GAMING CORPORATION
REMARKS: RE: RQ731758Z
SN119901 2006/05/11 CHARGE *** COMPLETELY DELETED ***
1277230 ONTARIO INC. BANK HAPOALIM B.M.
SN119903 2006/05/11 POSTPONEMENT *** COMPLETELY DELETED ***
1294827 ONTARIO LIMITED BANK HAPOALIM B.M.
REMARKS: RO746357 TO SN119901
SN396371 2014/01/29 DISCH OF CHARGE *** COMPLETELY DELETED ***
BANK HAPOALIM B.M.
REMARKS: SN119901.
SN411390 2014/08/11 TRANSFER *** COMPLETELY DELETED ***
1277230 ONTARIO INC. CMP PROPERTIES I LTD.
REMARKS: PLANNING ACT STATEMENTS.
SN411392 2014/08/11 CHARGE *** DELETED AGAINST THIS PROPERTY ***
CMP PROPERTIES I LTD. BENDERSON-CEDAR KEY, L.C.
CEDAR KEY ASSOCIATES, L.P
SN411393 2014/08/11 | NO ASSGN RENT GEN **% DELETED AGAINST THIS PROPERTY ***
CMP PROPERTIES I LTD. BENDERSON-CEDAR KEY, L.C.
CEDAR KEY ASSOCIATES, L.P.
REMARKS: SN411392.

NOTE: ADJOINING PROPERTIES SHOULD BE INVESTIGATED TO ASCERTAIN DESCRIPTIVE INCONSISTENCIES,
NOTE: ENSURE THAT YOUR PRINTOUT STATES THE TOTAL NUMBER OF PAGES AND THAT YOU HAVE PICKED THEM ALL UP.

IF ANY, WITH DESCRIPTION REPRESENTED FOR THIS PROPERTY.
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LAND

PARCEL REGISTER (ABBREVIATED)

REGISTRY
OFFICE #59

FOR PROPERTY IDENTIFIER
PAGE 3 OF 4

64229-0103

PREPARED FOR JING1234
(LT) ON 2025/01/07 AT 11:16:33

* CERTIFIED IN ACCORDANCE WITH THE LAND TITLES ACT * SUBJECT TO RESERVATIONS IN CROWN GRANT *

CERT/
REG. NUM. DATE INSTRUMENT TYPE AMOUNT PARTIES FROM PARTIES TO CHKD
SN411399 2014/08/11 DISCH OF CHARGE *** COMPLETELY DELETED ***
1294827 ONTARIO LIMITED
REMARKS: RO746357.
SN542053 2018/02/01 TRANSFER $650,000| CMP PROPERTIES I LTD. TRANS GLOBE LOGISTICS INC.
REMARKS: PLANNING ACT STATEMENTS.
SN542054 2018/02/01 | CHARGE **%* COMPLETELY DELETED ***
TRANS GLOBE LOGISTICS INC. CMP PROPERTIES I LTD.
SN542199 2018/02/01 | DISCH OF CHARGE *%%* COMPLETELY DELETED ***
BENDERSON-CEDAR KEY, L.C.
CEDAR KEY ASSOCIATES, L.P
REMARKS: SN411392.
SN590728 2019/06/04 CHARGE *** COMPLETELY DELETED ***
TRANS GLOBE LOGISTICS INC. FOUNTAIN HOLDINGS LTD.
SN607595 2019/10/29 DISCH OF CHARGE *** COMPLETELY DELETED ***
FOUNTAIN HOLDINGS LTD.
REMARKS: SN590728.
SN613953 2019/12/16 CHARGE *** COMPLETELY DELETED ***
TRANS GLOBE LOGISTICS INC. FOUNTAIN HOLDINGS LTD.
SN613954 2019/12/16 CHARGE **x* COMPLETELY DELETED **x*
TRANS GLOBE LOGISTICS INC. FOUNTAIN HOLDINGS LTD.
SN648813 2020/11/02 DISCH OF CHARGE *** COMPLETELY DELETED ***
FOUNTAIN HOLDINGS LTD.
REMARKS: SN613954.
SN669142 2021/04/14 DISCH OF CHARGE **x* COMPLETELY DELETED **x*
CMP PROPERTIES I LTD.
REMARKS: SN542(54.
SN694216 2021/09/29 DISCH OF CHARGE **x* COMPLETELY DELETED **x*
FOUNTAIN HOLDINGS LTD.
REMARKS: SN613953.
SN694782 2021/10/04 CHARGE *** COMPLETELY DELETED ***
TRANS GLOBE LOGISTICS INC. ROYNAT INC.
SN694784 2021/10/04 NO ASSGN RENT GEN **x* COMPLETELY DELETED **x*

NOTE: ADJOINING PROPERTIES SHOULD BE INVESTIGATED TO ASCERTAIN DESCRIPTIVE INCONSISTENCIES,
NOTE: ENSURE THAT YOUR PRINTOUT STATES THE TOTAL NUMBER OF PAGES AND THAT YOU HAVE PICKED THEM ALL UP.

IF ANY, WITH DESCRIPTION REPRESENTED FOR THIS PROPERTY.
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LAND PAGE 4 OF 4
Zf’ OntarIO Ser\"ceontarlo REGISTRY PREPARED FOR JING1234
OFFICE #59 64229-0103 (LT) ON 2025/01/07 AT 11:16:33

* CERTIFIED IN ACCORDANCE WITH THE LAND TITLES ACT * SUBJECT TO RESERVATIONS IN CROWN GRANT *

CERT/
REG. NUM. DATE INSTRUMENT TYPE AMOUNT PARTIES FROM PARTIES TO CHKD

TRANS GLOBE LOGISTICS INC. ROYNAT INC.
REMARKS: SN6947182
SN794621 2024/02/29 DISCH OF CHARGE *** COMPLETELY DELETED ***
ROYNAT INC.
REMARKS: SN694782.
SN795078 2024/03/04 CHARGE $900,000| TRANS GLOBE LOGISTICS INC. UPPAL, GURDYAL C

SINGH, HARJEET

SN795079 2024/03/04 NO ASSGN RENT GEN TRANS GLOBE LOGISTICS INC. UPPAL, GURDYAL C
SINGH, HARJEET

REMARKS: SN795(78

NOTE: ADJOINING PROPERTIES SHOULD BE INVESTIGATED TO ASCERTAIN DESCRIPTIVE INCONSISTENCIES, IF ANY, WITH DESCRIPTION REPRESENTED FOR THIS PROPERTY.
NOTE: ENSURE THAT YOUR PRINTOUT STATES THE TOTAL NUMBER OF PAGES AND THAT YOU HAVE PICKED THEM ALL UP.
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This is Exhibit "G" referred to
in the Affidavit of Ajen Prasad
Sworn before me, this 7 day of January, 2025

DocuSigned by:

C4C8ED2326TD40E ...

SHAAN PURAN TOLANI
Commissioner for Taking Affidavits
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Bennett Jones LLP
3400 One First Canadian Place, PO Box 130

i . Be n n ett J 0 n es Toronto, Ontario, Canada M5X 1A4

Tel: 416.863.1200 Fax:416.863.1716

Raj S. Sahni

Partner
Direct Line: 416.777.4804
e-mail: sahnir@bennettjones.com

WITH PREJUDICE
December 31, 2024

Borden Ladner Gervais LLP

Bay Adelaide Centre, East Tower
22 Adelaide Street West, Suite 3400
Toronto, ON, M5H 4E3

Attention: Roger Jaipargas and Douglas Smith

Dear Sirs:

Re: Royal Bank of Canada and Trans Globe Logistics Inc. et al
CV-24-00003312-0000

In advance of the January 8, 2025 hearing date currently set for the application by Royal Bank of
Canada (“RBC”) for the appointment of a receiver over Trans Globe Logistics Inc., Polestar Holdings
Ltd. and Compass Rose International Transportation Inc. (collectively, the “Respondent
Companies”), the Respondent Companies would like to formally propose a with prejudice offer to
resolve the application. The terms of the offer are as follows:

1) The Respondent Companies would consent to an immediate receivership order over the
following real properties, with the full cooperation of the Respondent Companies and Paul and
Dal Randhawa in the marketing and sale of the properties:

a) 12423 Coleraine Drive, Bolton, Ontario (“Coleraine Property”), provided that the
Respondent Companies would be entitled to continue to use the Coleraine Property in
connection with their business until it is sold and would provide vacant possession
thereof upon closing of the sale unless the purchaser is prepared to allow the applicable
Respondent Companies to remain as tenant(s).

b) A 60-acre property located at on Edward Street in Augusta Ontario (the “Augusta
Property”).

C) A 14.38-acre property located on Dunlop Street in Fort Erie, Ontario (the “Fort Erie
Property”). The Coleraine Property, Augusta Property and Fort Erie Properties are
collectively referred to as the “Real Estate Properties”.
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December 31, 2024
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2) RBC would forbear from seeking a receivership order over the remainder of the Respondent
Companies’ property, assets and business for a period of 12 months, to enable the Respondent
Companies to seek refinancing or a payment schedule to pay RBC down within 12 months.
The Respondent Companies would consent now to the appointment of a receiver over all of
their assets upon the expiry of that 12 month period if RBC is not repaid in full.

3) RBC would maintain all existing security over the Respondent Companies’ property, and any
such property not needed in the business operations (e.g., any excess trucks and trailers) could
be put up for sale to help cover any shortfall from the sale of the Real Estate Properties.

The Respondent Companies’ offer provides a reasonable alternative to a receivership of the
Respondent Companies. RBC would receive immediate control over the marketing and sale of three
real properties that should produce sufficient proceeds to repay the Respondent Companies’
indebtedness to RBC in full, without the destruction of the Respondent Companies’ business and the
loss of over 100 jobs that would result from a full receivership of the Respondent Companies.

The Respondent Companies believe that their business operations are sustainable and capable of
producing positive cashflows, even in this very tough economy. Those beliefs have been further
confirmed by the financial projections prepared by Prasad & Company LLP. In light of this and the
fact that truck and trailer prices are currently in a depressed state, including because of an oversupply
of used trucks and trailers currently in the market, we trust RBC agrees that it would be better not to
force the operating business into receivership and throw over 100 people out of work — particularly
when RBC has an alternative path to recovery that is likely to produce equal or better recoveries for
RBC than a destructive receivership.

Once you have had an opportunity to discuss this proposal with RBC and KPMG, please let us know
if you would like to have a follow-up call (either with or without our respective clients) to discuss.

We may bring this letter to the Court's attention at the appropriate time should it be required.

Yours truly,

>
Raj S. Sahni

RSS:mv
cc: Richard Swan & Shaan Tolani

* Bennett Jones
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This is Exhibit "H" referred to
in the Affidavit of Ajen Prasad
Sworn before me, this 7" day of January, 2025

DocuSigned by:

C4C8ED2326TD40E ...

SHAAN PURAN TOLANI
Commissioner for Taking Affidavits
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From: Jaipargas, Roger
To: Raj Sahni; Richard Swan; Shaan Tolani
Cc: Smith, Douglas O.
Subject: Trans Globe - letter to BLG (RBC) 31 Dec 2024.pdf
Date: Tuesday, January 7, 2025 8:53:57 AM
Attachments: image001.png

image002.png

Trans Globe - letter to BLG (RBC) 31 Dec 2024.pdf

WITH PREJUDICE
Hi Raj,

| am writing to respond to your letter of December 31, 2024 and to the proposal set out therein (the
“Proposal”). The Proposal is not acceptable to Royal Bank of Canada (“RBC” or the “Bank”). Our
instructions are to proceed to argue the receivership application currently scheduled for January 8,
2025.

As you know, your clients are currently in default of their obligations to RBC and those defaults are
material, ongoing and have not been waived. Moreover, the Trans Globe and Compass Rose facilities
are demand facilities. RBC demanded repayment of all amounts owing by your clients to the Bank on
June 28, 2024 and those demands have not been satisfied. Accordingly, your clients have had more
than six months in which to see RBC repaid but, despite issuing many empty promises of repayment,
have failed to do so.

RBC was disappointed to note that the Proposal is nothing more than a rehashing of previous
proposals floated by your clients, all of which were previously rejected by RBC. Given the obvious
difficulty that your clients have had in marketing the Coleraine Property (as defined in the material),
it is imperative to RBC to see the appointment of a receiver over all assets, property and
undertakings of the debtors. Moreover, the proposal is unworkable in that there is no means under
s. 243 of the Bankruptcy and Insolvency Act by which a receiver can be appointed in respect of
property over which a secured creditor has no security.

| would recommend that your clients reconsider their position and abandon their opposition to the
appointment order sought.

Regards,
Roger

Roger Jaipargas
B LG T 416.367.6266 | RJaipargas@blg.com
Bay Adelaide Centre, East Tower, 22 Adelaide St. W, Toronto, ON, Canada M5H 4E3

Borden Ladner Gervais

BLG | Canada’s Law Firm
Calgary | Montréal | Ottawa | Toronto | Vancouver
blg.com | To manage your communication preferences or unsubscribe, please click on blg.com/mypreferences/


mailto:RJaipargas@blg.com
mailto:SahniR@bennettjones.com
mailto:SwanR@bennettjones.com
mailto:TolaniS@bennettjones.com
mailto:DSmith@blg.com
mailto:RJaipargas@blg.com
https://url.ca.m.mimecastprotect.com/s/a7XlCyoN0oFNJX9xhMhySxhPN7?domain=blg.com/
https://url.ca.m.mimecastprotect.com/s/AS-XCANZwNF9V67ktYs5SGzFzO?domain=blg.com
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Bennett Jones LLP
3400 One First Canadian Place, PO Box 130

i . Be n n ett J 0 n es Toronto, Ontario, Canada M5X 1A4

Tel: 416.863.1200 Fax:416.863.1716

Raj S. Sahni

Partner
Direct Line: 416.777.4804
e-mail: sahnir@bennettjones.com

WITH PREJUDICE
December 31, 2024

Borden Ladner Gervais LLP

Bay Adelaide Centre, East Tower
22 Adelaide Street West, Suite 3400
Toronto, ON, M5H 4E3

Attention: Roger Jaipargas and Douglas Smith

Dear Sirs:

Re: Royal Bank of Canada and Trans Globe Logistics Inc. et al
CV-24-00003312-0000

In advance of the January 8, 2025 hearing date currently set for the application by Royal Bank of
Canada (“RBC”) for the appointment of a receiver over Trans Globe Logistics Inc., Polestar Holdings
Ltd. and Compass Rose International Transportation Inc. (collectively, the “Respondent
Companies”), the Respondent Companies would like to formally propose a with prejudice offer to
resolve the application. The terms of the offer are as follows:

1) The Respondent Companies would consent to an immediate receivership order over the
following real properties, with the full cooperation of the Respondent Companies and Paul and
Dal Randhawa in the marketing and sale of the properties:

a) 12423 Coleraine Drive, Bolton, Ontario (“Coleraine Property”), provided that the
Respondent Companies would be entitled to continue to use the Coleraine Property in
connection with their business until it is sold and would provide vacant possession
thereof upon closing of the sale unless the purchaser is prepared to allow the applicable
Respondent Companies to remain as tenant(s).

b) A 60-acre property located at on Edward Street in Augusta Ontario (the “Augusta
Property”).

C) A 14.38-acre property located on Dunlop Street in Fort Erie, Ontario (the “Fort Erie
Property”). The Coleraine Property, Augusta Property and Fort Erie Properties are
collectively referred to as the “Real Estate Properties”.
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2) RBC would forbear from seeking a receivership order over the remainder of the Respondent
Companies’ property, assets and business for a period of 12 months, to enable the Respondent
Companies to seek refinancing or a payment schedule to pay RBC down within 12 months.
The Respondent Companies would consent now to the appointment of a receiver over all of
their assets upon the expiry of that 12 month period if RBC is not repaid in full.

3) RBC would maintain all existing security over the Respondent Companies’ property, and any
such property not needed in the business operations (e.g., any excess trucks and trailers) could
be put up for sale to help cover any shortfall from the sale of the Real Estate Properties.

The Respondent Companies’ offer provides a reasonable alternative to a receivership of the
Respondent Companies. RBC would receive immediate control over the marketing and sale of three
real properties that should produce sufficient proceeds to repay the Respondent Companies’
indebtedness to RBC in full, without the destruction of the Respondent Companies’ business and the
loss of over 100 jobs that would result from a full receivership of the Respondent Companies.

The Respondent Companies believe that their business operations are sustainable and capable of
producing positive cashflows, even in this very tough economy. Those beliefs have been further
confirmed by the financial projections prepared by Prasad & Company LLP. In light of this and the
fact that truck and trailer prices are currently in a depressed state, including because of an oversupply
of used trucks and trailers currently in the market, we trust RBC agrees that it would be better not to
force the operating business into receivership and throw over 100 people out of work — particularly
when RBC has an alternative path to recovery that is likely to produce equal or better recoveries for
RBC than a destructive receivership.

Once you have had an opportunity to discuss this proposal with RBC and KPMG, please let us know
if you would like to have a follow-up call (either with or without our respective clients) to discuss.

We may bring this letter to the Court's attention at the appropriate time should it be required.

Yours truly,
2 D
r‘;'. ol }

ol =
Raj S. Sahni

RSS:mv
cc: Richard Swan & Shaan Tolani

e Bennett Jones
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From: Martine Vieira <VieiraM@bennettjones.com>

Sent: Tuesday, December 31, 2024 1:24 PM

To: Jaipargas, Roger <RJaipargas@blg.com>; Smith, Douglas O. <DSmith@blg.com>

Cc: Raj Sahni <SahniR@bennettjones.com>; Shaan Tolani <TolaniS@bennettjones.com>; Richard
Swan <SwanR@bennettjones.com>

Subject: Trans Globe - letter to BLG (RBC) 31 Dec 2024.pdf

Good afternoon,

Please see attached correspondence from Raj Sahniin respect of the RBC and Trans Globe
Logistics matter.

Regards,

Martine Vieira
Assistant to Raj Sahni, Thomas Gray and Linda Fraser-Richardson, Bennett Jones SLP
3400 One First Canadian Place, P.O. Box 130, Toronto, ON, M5X 1A4

T. 416 777 4898 | F. 416 863 1716

Bennettlones.com

c Bennett Jones

HINCENTRIC) Alberts's

Best Employer ﬂnﬂ

CAHADA 2023

The contents of this message may contain confidential and/or privileged subject matter. If this
message has been received in error, please contact the sender and delete all copies. If you do not
wish to receive future commercial electronic messages from Bennett Jones, you can unsubscribe at

the following link: http://www.bennettjones.com/unsubscribe
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IN THE MATTER OF AN APPLICATION PURSUANT TO SECTION 243(1) OF THE BANKRUPTCY AND INSOLVENCY ACT, R.S.C. 1985,
c. B-3, AS AMENDED; AND SECTION 101 OF THE COURTS OF JUSTICE ACT, R.S.0O. 1990, c. C.43, AS AMENDED

ROYAL BANK OF CANADA
Applicant

-and-

TRANS GLOBE LOGISTIC INC., et al.

Respondents

Court File No. CV-24-00003312-0000

ONTARIO
SUPERIOR COURT OF JUSTICE

PROCEEDING COMMENCED AT
BRAMPTON

AFFIDAVIT OF AJEN PRASAD

BENNETT JONES LLP
3400 One First Canadian Place
P.O. Box 130

Toronto ON M5X 1A4

Richard Swan (#32076A)
Email: swanr@bennettjones.com
Telephone:  416.777.7479

Raj Sahni (#42942U)
Email: sahnir@bennettjones.com
Telephone:  416.777.4804

Shaan P. Tolani (#80323C)
Email: tolanis@bennettjones.com

Telephone:  416.777.7916

Lawyers for the Respondents
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