
 

 

Court File No.: CV-24-00003312-0000 
  

 
ONTARIO 

SUPERIOR COURT OF JUSTICE 

 

B E T W E E N: 

ROYAL BANK OF CANADA 

Applicant 

- and - 

TRANS GLOBE LOGISTICS INC., POLESTAR HOLDINGS LTD. and 
COMPASS ROSE INTERNATIONAL TRANSPORTATION INC. 

 

Respondents 

IN THE MATTER OF AN APPLICATION PURSUANT TO SECTION 
243(1) OF THE BANKRUPTCY AND INSOLVENCY ACT, R.S.C. 1985, c. B-3, 
AS AMENDED; AND SECTION 101 OF THE COURTS OF JUSTICE ACT, 

R.S.O. 1990, c. C.43, AS AMENDED 

SUPPLEMENTARY AFFIDAVIT OF TRO DERBEDROSSIAN 
(Sworn August 16, 2024) 

I, TRO DERBEDROSSIAN, of the City of Markham, in the Province of Ontario, MAKE OATH 

AND SAY as follows: 

1. I am Director in the Special Loans and Advisory Services (“SLAS”) of the Applicant, 

Royal Bank of Canada (the “Bank” or “RBC”) and as such have knowledge of the matters 

hereinafter deposed to, or where I do not possess such personal knowledge, I have stated 

the source of my information and in all such cases do verily believe it to be true. 

2. This Affidavit is sworn supplementary to my affidavit sworn on July 17, 2024 (the “Initial 

DerBedrossian Affidavit”) in support of an application by RBC to appoint KPMG Inc. 

(“KPMG”) as receiver (in such capacity, the “Receiver”), without security, over the assets, 
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properties and undertaking (collectively, the “Property”), including certain real property 

located at 12423 Coleraine Drive, Caledon, Ontario (the “Caledon Property”), of Trans 

Globe Logistics Inc. (“Trans Globe”), Polestar Holdings Ltd. (“Polestar”) and Compass 

Rose International Transportation Inc. (“Compass Rose” and, together with Trans Globe 

and Polestar, the “Debtors”) pursuant to section 243(1) of the Bankruptcy and Insolvency 

Act (Canada) (the “BIA”) and section 101 of the Courts of Justice Act (Ontario). 

3. Capitalized terms not otherwise defined herein shall have the same meaning ascribed to 

them in the Initial DerBedrossian Affidavit. 

A. INDEBTEDNESS UNDER CERTAIN CONDITIONAL SALES CONTRACTS 

4. Since swearing the Initial DerBedrossian Affidavit, I have learned of the existence of two 

additional automobile financings extended by RBC to Trans Globe. 

5. Trans Globe is indebted to the Bank pursuant to: (i) a conditional sales contract dated June 

26, 2023 (the “June 2023 CSC”); and (ii) a conditional sales contract dated October 12, 

2023 (the “October 2023 CSC”, and together with the June 2023 CSC, the CSCs”).  

Attached hereto as Exhibit “A” is a true copy of the June 2023 CSC.  Attached hereto as 

Exhibit “B” is a true copy of the October 2023 CSC. 

6. Trans Globe has committed the following defaults under the CSCs: 

(a) failure to pay amounts owing under the June 2023 CSC on July 26, 2024 and since 
that time; and 

(b) failure to pay amounts owing under the October 2023 CSC on July 11, 2024 and 
since that time. 

7. The defaults under the CSCs are material and continuing and have not been waived by the 

Bank. 

8. As of August 13, 2024, Trans Globe is indebted or otherwise liable to the Bank pursuant 

to the CSCs in the amount of $399,466.17, broken down as follows: 

(a) $96,727.06 pursuant to the June 2023 CSC; and 
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(b) $302,719.11 pursuant to the October 2023 CSC. 

These amounts are inclusive of interest to August 13, 2024, but exclusive of any costs and 

expenses (including legal fees) incurred as of that date.  

9. Given the foregoing defaults under the CSCs, the Bank instructed its lawyers, Borden 

Ladner Gervais LLP (“BLG”), to issue formal demands for payment, including: 

(a) a demand letter dated August 13, 2024 to Trans Globe in respect of its indebtedness 

under the CSCs, a copy of which is attached hereto as Exhibit “C”; 

(b) a demand letter dated August 13, 2024 to Polestar in respect of its indebtedness 

under a Guarantee and Postponement of Claim dated as of October 26, 2023, a copy 

of which is attached hereto as Exhibit “D”; and  

(c) a demand letter dated August 13, 2024 to Compass Rose in respect of its 

indebtedness under a Guarantee and Postponement of Claim dated as of October 

26, 2023, a copy of which is attached hereto as Exhibit “E”.  

10. Copies of the above noted demand letters were also delivered by email on August 13, 2024 

to Raj Sahni, a partner at Bennett Jones LLP, the lawyers for the Debtors. A copy of the 

email dated August 13, 2024 sent to Mr. Sahni, together with the attachments, is attached 

hereto as Exhibit “F”.   

11. As of the date that this Supplementary Affidavit is sworn, RBC has not received payment 

of the amounts owing from any of the Debtors, including any amounts owing under the 

CSCs.  

B. BANKING BY THE DEBTORS AT OTHER FINANCIAL INSTITUTIONS 

12. As stated at paragraphs 49 and 51 of the Initial DerBedrossian Affidavit, RBC has 

significant concerns about the Debtors operating accounts at other financial institutions, 

which is materially impacting RBC’s security position.  

13. RBC has lost all confidence in management of the Debtors and has significant concerns 

with respect to the stability of the Debtors if the appointment of a receiver is not made by 
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the Court and if a stay of proceedings is not ordered immediately to ensure that the Receiver 

is provided with an opportunity to secure the collateral for the benefit of all stakeholders.  

14. This Affidavit is sworn in support of an Order for the appointment of KPMG as Receiver 

over the Property of the Debtors and for no other or improper purpose.  

 

SWORN BEFORE ME over video conference 
this 16th day of August 2024, in accordance with 
Ontario Regulation 431/20. The affiant was 
located in Markham, in the Province of Ontario, 
while the commissioner, Mariela Adriana 
Gasparini, was located in Vaughan, in the 
Province of Ontario. 

)  
)  
)  
) 
) 
) 
) 

 

 ) TRO DERBEDROSSIAN 
 )  
 )  
 )  
A Commissioner for taking affidavits )  

LSO Licence No.: P14458 



 

 

 
 
 
 
 
 
 
 
 
 
 
 

 

This is Exhibit “A” referred to in the Affidavit of TRO 
DERBEDROSSIAN SWORN REMOTELY by TRO 
DERBEDROSSIAN of the City of Markham, in the 

Province of Ontario, before me at the City of 
Vaughan, in the Province of Ontario, on August 16, 

2024 in accordance with O. Reg. 431/20, 
Administering Oath or Declaration Remotely 

 
 
 
 

A Commissioner for taking affidavits 
 

























 

 

 
 
 
 
 
 
 
 
 
 
 

This is Exhibit “B” referred to in the Affidavit of TRO 
DERBEDROSSIAN SWORN REMOTELY by TRO 
DERBEDROSSIAN of the City of Markham, in the 

Province of Ontario, before me at the City of 
Vaughan, in the Province of Ontario, on August 16, 

2024 in accordance with O. Reg. 431/20, 
Administering Oath or Declaration Remotely 

 
 
 
 

A Commissioner for taking affidavits 

























 

 

 
 
 
 
 
 
 
 
 
 
 
 

This is Exhibit “C” referred to in the Affidavit of TRO 
DERBEDROSSIAN SWORN REMOTELY by TRO 
DERBEDROSSIAN of the City of Markham, in the 

Province of Ontario, before me at the City of 
Vaughan, in the Province of Ontario, on August 16, 

2024 in accordance with O. Reg. 431/20, 
Administering Oath or Declaration Remotely 

 
 
 
 

A Commissioner for taking affidavits 
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Gasparini, Adriana

From: Earl, Joanna

Sent: August 13, 2024 12:56 PM

To: Dal@transglobelogistics.net; Paul@transglobelogistics.net

Cc: Jaipargas, Roger; Mason, Christine

Subject: Guarantee in respect of the Indebtedness of Trans Globe Logistics Inc. to Royal Bank of 

Canada 

Attachments: RBC - Supplemental Demand Letter (Compass Rose)(Compiled).pdf

Good afternoon Ms. Daljeet Kaur Randhawa and Mr. Paul Randhawa, 

Please see the attached correspondence sent on behalf of Roger Jaipargas. 

Many thanks, 
Joanna  

Joanna Earl 
Practice Assistant 

T  416.367.6710  |  JEarl@blg.com

Bay Adelaide Centre, East Tower, 22 Adelaide St. W, Toronto, ON, Canada M5H 4E3

BLG  | Canada’s Law Firm

Calgary  |  Montréal  |  Ottawa  |  Toronto  |  Vancouver 

blg.com  |  To manage your communication preferences or unsubscribe, please click on blg.com/mypreferences/

Borden Ladner Gervais LLP 

This message is intended only for the named recipients. This message may contain information that is privileged, confidential or exempt from disclosure under applicable law. Any 

dissemination or copying of this message by anyone other than a named recipient is strictly prohibited. If you are not a named recipient or an employee or agent responsible for delivering 

this message to a named recipient, please notify us immediately, and permanently destroy this message and any copies you may have. Warning: Email may not be secure unless properly 

encrypted.



Roger Jaipargas 
T  416.367.6266 
rjaipargas@blg.com 

Borden Ladner Gervais LLP 
Bay Adelaide Centre, East Tower 
22 Adelaide Street West 
Toronto, ON, Canada M5H 4E3 
T 416.367.6000 
F 416.367.6749 
blg.com

August 13, 2024 

Delivered by Courier and Email 
(Dal@transglobelogistics.net and Paul@transglobelogistics.net) 

Private and Confidential 

Trans Globe Logistics Inc. 
14655 Centreville Creek Road 
Caledon, Ontario  L7C 3C2 

Attention:  Daljeet Kaur Randhawa and Paul Randhawa 

Dear Sir: 

Re: Indebtedness of Trans Globe Logistics Inc. (the “Company”) to Royal Bank of 
Canada (the “Lender”) 

We are the lawyers for the Lender in connection with the above-captioned matter. 

We refer to our letter dated June 28, 2024 (the “Demand Letter”) pursuant to which we demanded 
repayment of certain indebtedness owing by the Company to the Lender (the “Company 
Indebtedness”) in connection with the loan and security documents referenced in the Demand 
Letter.    

In addition to the Company Indebtedness, the Company is indebted to the Lender pursuant to (i) 
the conditional sales contract dated June 26, 2023 (the “June 2023 CSC”); and (ii) the conditional 
sales contract dated October 12, 2023 (the “October 2023 CSC”, and together with the June 2023 
CSC, the “Conditional Sales Contracts”). Unless otherwise specified, capitalized terms used 
herein shall have the meanings ascribed thereto in the Conditional Sales Contracts, as applicable. 

The Lender holds certain security and related documents in respect of all debts and liabilities owing 
by the Company to the Lender, including a general security agreement dated October 26, 2023 
granted by the Company to the Lender (collectively the “Security”). 

The Company has committed the following defaults under the Conditional Sales Contracts: 
a) Failure to pay amounts owing under the June 2023 CSC on  July 26, 2024; and 
b) Failure to pay amounts owing under the October 2023 CSC on July 11, 2024. 
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As at the date of this letter, the Company continues to be in default under the Conditional Sales 
Contracts, and such defaults constitute one or more Defaults under the Conditional Sales Contracts.   

Pursuant to the Conditional Sales Contracts, we hereby declare on behalf of the Lender, that all of 
the obligations of the Company to the Lender under the Conditional Sales Contracts have become 
immediately due and payable. 

As of August 13, 2024, the Company is indebted or otherwise liable to the Lender pursuant to the 
Conditional Sales Contracts in the amount of CAD$399,446.17, as follows: 

a) $96,727.06 pursuant to the June 2023 CSC; and 
b) $302,719.11 pursuant to the October 2023 CSC, 

in each case inclusive of interest to August 13, 2024 but excluding any costs and expenses 
(including, without limitation, legal fees and expenses) incurred to date and that will be incurred 
after the date hereof and additional interest from and after August 13, 2024 to which the Lender is 
entitled (the “Indebtedness”).  The Indebtedness is secured by, inter alia, the Security. 

The Lender hereby demands the immediate payment of the Indebtedness in full by the Company.  
Payment of the Indebtedness is to be made forthwith to the Lender.  If payment is not paid forthwith, 
the Lender intends to take such steps as are necessary or appropriate to obtain payment thereof, 
including, without limitation, the enforcement of security held by the Lender.   

Yours very truly, 

Roger Jaipargas 

Attachments 

cc:   Client 
Polestar Holdings Ltd.  
Compass Rose International Transportation Inc. 
Raj Sahni – by email (sahnir@bennetthones.com) 

146760905:v2



 

 

 
 
 
 
 
 
 
 
 
 
 
 

This is Exhibit “D” referred to in the Affidavit of TRO 
DERBEDROSSIAN SWORN REMOTELY by TRO 
DERBEDROSSIAN of the City of Markham, in the 

Province of Ontario, before me at the City of 
Vaughan, in the Province of Ontario, on August 16, 

2024 in accordance with O. Reg. 431/20, 
Administering Oath or Declaration Remotely 

 
 
 
 

A Commissioner for taking affidavits 
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Gasparini, Adriana

From: Earl, Joanna

Sent: August 13, 2024 12:56 PM

To: Dal@transglobelogistics.net; Paul@transglobelogistics.net

Cc: Jaipargas, Roger; Mason, Christine

Subject: Guarantee in respect of the Indebtedness of Trans Globe Logistics Inc. to Royal Bank of 

Canada 

Attachments: RBC - Supplemental Demand Letter (Compass Rose)(Compiled).pdf

Good afternoon Ms. Daljeet Kaur Randhawa and Mr. Paul Randhawa, 

Please see the attached correspondence sent on behalf of Roger Jaipargas. 

Many thanks, 
Joanna  

Joanna Earl 
Practice Assistant 

T  416.367.6710  |  JEarl@blg.com

Bay Adelaide Centre, East Tower, 22 Adelaide St. W, Toronto, ON, Canada M5H 4E3

BLG  | Canada’s Law Firm

Calgary  |  Montréal  |  Ottawa  |  Toronto  |  Vancouver 

blg.com  |  To manage your communication preferences or unsubscribe, please click on blg.com/mypreferences/

Borden Ladner Gervais LLP 

This message is intended only for the named recipients. This message may contain information that is privileged, confidential or exempt from disclosure under applicable law. Any 

dissemination or copying of this message by anyone other than a named recipient is strictly prohibited. If you are not a named recipient or an employee or agent responsible for delivering 

this message to a named recipient, please notify us immediately, and permanently destroy this message and any copies you may have. Warning: Email may not be secure unless properly 

encrypted.



Roger Jaipargas 
T  416.367.6266 
rjaipargas@blg.com 

Borden Ladner Gervais LLP 
Bay Adelaide Centre, East Tower 
22 Adelaide Street West 
Toronto, ON, Canada M5H 4E3 
T 416.367.6000 
F 416.367.6749 
blg.com

August 13, 2024 

Delivered by Courier and Email 
(Dal@transglobelogistics.net and Paul@transglobelogistics.net) 

Private and Confidential 
Polestar Holdings Ltd.  
14655 Centreville Creek Road 
Caledon, Ontario  L7C 3C2 

Attention:  Daljeet Kaur Randhawa and Paul Randhawa 

Dear Sir: 

Re: Guarantee in respect of the Indebtedness of Trans Globe Logistics Inc. (the 
“Company”) to Royal Bank of Canada (the “Lender”) 

We are the lawyers for the Lender in connection with the above-captioned matter. 

We refer to the indebtedness owing by the Company to the Lender pursuant the conditional sales 
contract dated June 26, 2023 (the “June 2023 CSC”); and (ii) the conditional sales contract dated 
October 12, 2023 (the “October 2023 CSC”, and together with the June 2023 CSC, the 
“Conditional Sales Contracts”). Unless otherwise specified, capitalized terms used herein shall 
have the meanings ascribed thereto in the Conditional Sales Contracts, as applicable. 

We also refer to the Guarantee and Postponement of Claim dated as of October 26, 2023 (the 
“Guarantee”) pursuant to which you have guaranteed payment of all present and future debts and 
liabilities owing by the Company to the Lender up to a sum of $7,800,000, together with interest 
thereon from the date of demand. 

The Lender holds certain security and related documents in respect of all debts and liabilities owing 
by you to the Lender (including pursuant to the Guarantee), including (i) a general security 
agreement dated October 26, 2023; (ii) a collateral mortgage dated November 1, 2023 in the amount 
of $34,690,000 over the real property known as 12423 Coleraine Drive, Caledon, Ontario (the 
“Real Property”) and (iii) an assignment of rents dated November 1, 2023 with respect to the Real 
Property (collectively the “Security”). 

The Lender has demanded repayment of the debts and liabilities owing by the Company to the 
Lender pursuant to the Conditional Sales Contracts.  Enclosed herewith is a copy of the demand 
letter. 
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Accordingly, as of August 13, 2024, you are indebted, or otherwise liable to the Lender in the 
amount of CAD$399,446.17, together with interest thereon from the date of demand in accordance 
with the terms of the Guarantee, but excluding any costs and expenses (including, without 
limitation, legal fees and expenses) incurred to date and that will be incurred after the date hereof 
and all interest to which the Lender is entitled to under the Guarantee (the “Guaranteed 
Indebtedness”).  The Guaranteed Indebtedness is secured by, inter alia, the Security. 

The Lender hereby demands the immediate payment of the Guaranteed Indebtedness in full.  
Payment of the Guaranteed Indebtedness is to be made forthwith to the Lender.  If payment is not 
paid forthwith, the Lender intends to take such steps as are necessary or appropriate to obtain 
payment thereof, including, without limitation, the enforcement of security held by the Lender.   

Yours very truly, 

Roger Jaipargas 

Attachments 

cc:   Client 
Compass Rose International Transportation Inc.  
Trans Globe Logistics Inc. 
Raj Sahni – by email (sahnir@bennetthones.com)

146763303:v2



 

 

 
 
 
 
 
 
 
 
 
 
 
 

This is Exhibit “E” referred to in the Affidavit of TRO 
DERBEDROSSIAN SWORN REMOTELY by TRO 
DERBEDROSSIAN of the City of Markham, in the 

Province of Ontario, before me at the City of 
Vaughan, in the Province of Ontario, on August 16, 

2024 in accordance with O. Reg. 431/20, 
Administering Oath or Declaration Remotely 

 
 
 
 

A Commissioner for taking affidavits 
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Gasparini, Adriana

From: Earl, Joanna

Sent: August 13, 2024 12:56 PM

To: Dal@transglobelogistics.net; Paul@transglobelogistics.net

Cc: Jaipargas, Roger; Mason, Christine

Subject: Guarantee in respect of the Indebtedness of Trans Globe Logistics Inc. to Royal Bank of 

Canada 

Attachments: RBC - Supplemental Demand Letter (Compass Rose)(Compiled).pdf

Good afternoon Ms. Daljeet Kaur Randhawa and Mr. Paul Randhawa, 

Please see the attached correspondence sent on behalf of Roger Jaipargas. 

Many thanks, 
Joanna  

Joanna Earl 
Practice Assistant 

T  416.367.6710  |  JEarl@blg.com

Bay Adelaide Centre, East Tower, 22 Adelaide St. W, Toronto, ON, Canada M5H 4E3

BLG  | Canada’s Law Firm

Calgary  |  Montréal  |  Ottawa  |  Toronto  |  Vancouver 

blg.com  |  To manage your communication preferences or unsubscribe, please click on blg.com/mypreferences/

Borden Ladner Gervais LLP 

This message is intended only for the named recipients. This message may contain information that is privileged, confidential or exempt from disclosure under applicable law. Any 

dissemination or copying of this message by anyone other than a named recipient is strictly prohibited. If you are not a named recipient or an employee or agent responsible for delivering 

this message to a named recipient, please notify us immediately, and permanently destroy this message and any copies you may have. Warning: Email may not be secure unless properly 

encrypted.



Roger Jaipargas 
T  416.367.6266 
rjaipargas@blg.com 

Borden Ladner Gervais LLP 
Bay Adelaide Centre, East Tower 
22 Adelaide Street West 
Toronto, ON, Canada M5H 4E3 
T 416.367.6000 
F 416.367.6749 
blg.com

August 13, 2024 

Delivered by Courier and Email 
(Dal@transglobelogistics.net and Paul@transglobelogistics.net) 

Private and Confidential 
Compass Rose International Transportation Inc.  
14655 Centreville Creek Road 
Caledon, Ontario  L7C 3C2 

Attention:  Daljeet Kaur Randhawa and Paul Randhawa 

Dear Sir: 

Re: Guarantee in respect of the Indebtedness of Trans Globe Logistics Inc. (the 
“Company”) to Royal Bank of Canada (the “Lender”) 

We are the lawyers for the Lender in connection with the above-captioned matter. 

We refer to the indebtedness owing by the Company to the Lender pursuant the conditional sales 
contract dated June 26, 2023 (the “June 2023 CSC”); and (ii) the conditional sales contract dated 
October 12, 2023 (the “October 2023 CSC”, and together with the June 2023 CSC, the 
“Conditional Sales Contracts”). Unless otherwise specified, capitalized terms used herein shall 
have the meanings ascribed thereto in the Conditional Sales Contracts, as applicable. 

We also refer to the Guarantee and Postponement of Claim dated as of October 26, 2023 (the 
“Guarantee”) pursuant to which you have guaranteed payment of all present and future debts and 
liabilities owing by the Company to the Lender up to a sum of $7,800,000, together with interest 
thereon from the date of demand. 

The Lender holds certain security and related documents in respect of all debts and liabilities owing 
by you to the Lender (including pursuant to the Guarantee), including a general security agreement 
dated October 26, 2023 (collectively the “Security”). 

The Lender has demanded repayment of the debts and liabilities owing by the Company to the 
Lender pursuant to the Conditional Sales Contracts.  Enclosed herewith is a copy of the demand 
letter. 
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Accordingly, as of August 13, 2024, you are indebted, or otherwise liable to the Lender in the 
amount of CAD$399,446.17, together with interest thereon from the date of demand in accordance 
with the terms of the Guarantee, but excluding any costs and expenses (including, without 
limitation, legal fees and expenses) incurred to date and that will be incurred after the date hereof 
and all interest to which the Lender is entitled to under the Guarantee (the “Guaranteed 
Indebtedness”).  The Guaranteed Indebtedness is secured by, inter alia, the Security. 

The Lender hereby demands the immediate payment of the Guaranteed Indebtedness in full.  
Payment of the Guaranteed Indebtedness is to be made forthwith to the Lender.  If payment is not 
paid forthwith, the Lender intends to take such steps as are necessary or appropriate to obtain 
payment thereof, including, without limitation, the enforcement of security held by the Lender. 

Yours very truly, 

Roger Jaipargas 

Attachments 

cc:   Client 
Polestar Holdings Ltd.  
Trans Globe Logistics Inc. 
Raj Sahni – by email (sahnir@bennetthones.com)

146764558:v2



 

 

 
 
 
 
 
 
 
 
 
 
 
 

This is Exhibit “F” referred to in the Affidavit of TRO 
DERBEDROSSIAN SWORN REMOTELY by TRO 
DERBEDROSSIAN of the City of Markham, in the 

Province of Ontario, before me at the City of 
Vaughan, in the Province of Ontario, on August 16, 

2024 in accordance with O. Reg. 431/20, 
Administering Oath or Declaration Remotely 

 
 
 
 

A Commissioner for taking affidavits 
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Gasparini, Adriana

From: Earl, Joanna

Sent: August 13, 2024 1:02 PM

To: Raj Sahni

Cc: Jaipargas, Roger; Mason, Christine

Subject: Trans Globe

Attachments: RBC - Supplemental Demand Letter (Compass Rose)(Compiled).pdf; RBC - 

Supplemental Demand Letter (Polestar Holdings)(Compiled).pdf; RBC - Supplemental 

Demand Letter (Trans Globe)(Compiled).pdf

Good afternoon Mr. Sahni, 

I hope this email finds you well.  
Please see the attached Demand Letters for your records. The attached have been sent via overnight courier and have 
also been emailed to Daljeet and Paul Randhawa at their respective emails. 

Many thanks, 
Joanna  

Joanna Earl 
Practice Assistant 

T  416.367.6710  |  JEarl@blg.com

Bay Adelaide Centre, East Tower, 22 Adelaide St. W, Toronto, ON, Canada M5H 4E3

BLG  | Canada’s Law Firm

Calgary  |  Montréal  |  Ottawa  |  Toronto  |  Vancouver 

blg.com  |  To manage your communication preferences or unsubscribe, please click on blg.com/mypreferences/

Borden Ladner Gervais LLP 

This message is intended only for the named recipients. This message may contain information that is privileged, confidential or exempt from disclosure under applicable law. Any 

dissemination or copying of this message by anyone other than a named recipient is strictly prohibited. If you are not a named recipient or an employee or agent responsible for delivering 

this message to a named recipient, please notify us immediately, and permanently destroy this message and any copies you may have. Warning: Email may not be secure unless properly 

encrypted.



Roger Jaipargas 
T  416.367.6266 
rjaipargas@blg.com 

Borden Ladner Gervais LLP 
Bay Adelaide Centre, East Tower 
22 Adelaide Street West 
Toronto, ON, Canada M5H 4E3 
T 416.367.6000 
F 416.367.6749 
blg.com

August 13, 2024 

Delivered by Courier and Email 
(Dal@transglobelogistics.net and Paul@transglobelogistics.net) 

Private and Confidential 

Trans Globe Logistics Inc. 
14655 Centreville Creek Road 
Caledon, Ontario  L7C 3C2 

Attention:  Daljeet Kaur Randhawa and Paul Randhawa 

Dear Sir: 

Re: Indebtedness of Trans Globe Logistics Inc. (the “Company”) to Royal Bank of 
Canada (the “Lender”) 

We are the lawyers for the Lender in connection with the above-captioned matter. 

We refer to our letter dated June 28, 2024 (the “Demand Letter”) pursuant to which we demanded 
repayment of certain indebtedness owing by the Company to the Lender (the “Company 
Indebtedness”) in connection with the loan and security documents referenced in the Demand 
Letter.    

In addition to the Company Indebtedness, the Company is indebted to the Lender pursuant to (i) 
the conditional sales contract dated June 26, 2023 (the “June 2023 CSC”); and (ii) the conditional 
sales contract dated October 12, 2023 (the “October 2023 CSC”, and together with the June 2023 
CSC, the “Conditional Sales Contracts”). Unless otherwise specified, capitalized terms used 
herein shall have the meanings ascribed thereto in the Conditional Sales Contracts, as applicable. 

The Lender holds certain security and related documents in respect of all debts and liabilities owing 
by the Company to the Lender, including a general security agreement dated October 26, 2023 
granted by the Company to the Lender (collectively the “Security”). 

The Company has committed the following defaults under the Conditional Sales Contracts: 
a) Failure to pay amounts owing under the June 2023 CSC on  July 26, 2024; and 
b) Failure to pay amounts owing under the October 2023 CSC on July 11, 2024. 
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As at the date of this letter, the Company continues to be in default under the Conditional Sales 
Contracts, and such defaults constitute one or more Defaults under the Conditional Sales Contracts.   

Pursuant to the Conditional Sales Contracts, we hereby declare on behalf of the Lender, that all of 
the obligations of the Company to the Lender under the Conditional Sales Contracts have become 
immediately due and payable. 

As of August 13, 2024, the Company is indebted or otherwise liable to the Lender pursuant to the 
Conditional Sales Contracts in the amount of CAD$399,446.17, as follows: 

a) $96,727.06 pursuant to the June 2023 CSC; and 
b) $302,719.11 pursuant to the October 2023 CSC, 

in each case inclusive of interest to August 13, 2024 but excluding any costs and expenses 
(including, without limitation, legal fees and expenses) incurred to date and that will be incurred 
after the date hereof and additional interest from and after August 13, 2024 to which the Lender is 
entitled (the “Indebtedness”).  The Indebtedness is secured by, inter alia, the Security. 

The Lender hereby demands the immediate payment of the Indebtedness in full by the Company.  
Payment of the Indebtedness is to be made forthwith to the Lender.  If payment is not paid forthwith, 
the Lender intends to take such steps as are necessary or appropriate to obtain payment thereof, 
including, without limitation, the enforcement of security held by the Lender.   

Yours very truly, 

Roger Jaipargas 

Attachments 

cc:   Client 
Polestar Holdings Ltd.  
Compass Rose International Transportation Inc. 
Raj Sahni – by email (sahnir@bennetthones.com) 

146760905:v2



Roger Jaipargas 
T  416.367.6266 
rjaipargas@blg.com 

Borden Ladner Gervais LLP 
Bay Adelaide Centre, East Tower 
22 Adelaide Street West 
Toronto, ON, Canada M5H 4E3 
T 416.367.6000 
F 416.367.6749 
blg.com

August 13, 2024 

Delivered by Courier and Email 
(Dal@transglobelogistics.net and Paul@transglobelogistics.net) 

Private and Confidential 
Polestar Holdings Ltd.  
14655 Centreville Creek Road 
Caledon, Ontario  L7C 3C2 

Attention:  Daljeet Kaur Randhawa and Paul Randhawa 

Dear Sir: 

Re: Guarantee in respect of the Indebtedness of Trans Globe Logistics Inc. (the 
“Company”) to Royal Bank of Canada (the “Lender”) 

We are the lawyers for the Lender in connection with the above-captioned matter. 

We refer to the indebtedness owing by the Company to the Lender pursuant the conditional sales 
contract dated June 26, 2023 (the “June 2023 CSC”); and (ii) the conditional sales contract dated 
October 12, 2023 (the “October 2023 CSC”, and together with the June 2023 CSC, the 
“Conditional Sales Contracts”). Unless otherwise specified, capitalized terms used herein shall 
have the meanings ascribed thereto in the Conditional Sales Contracts, as applicable. 

We also refer to the Guarantee and Postponement of Claim dated as of October 26, 2023 (the 
“Guarantee”) pursuant to which you have guaranteed payment of all present and future debts and 
liabilities owing by the Company to the Lender up to a sum of $7,800,000, together with interest 
thereon from the date of demand. 

The Lender holds certain security and related documents in respect of all debts and liabilities owing 
by you to the Lender (including pursuant to the Guarantee), including (i) a general security 
agreement dated October 26, 2023; (ii) a collateral mortgage dated November 1, 2023 in the amount 
of $34,690,000 over the real property known as 12423 Coleraine Drive, Caledon, Ontario (the 
“Real Property”) and (iii) an assignment of rents dated November 1, 2023 with respect to the Real 
Property (collectively the “Security”). 

The Lender has demanded repayment of the debts and liabilities owing by the Company to the 
Lender pursuant to the Conditional Sales Contracts.  Enclosed herewith is a copy of the demand 
letter. 
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Accordingly, as of August 13, 2024, you are indebted, or otherwise liable to the Lender in the 
amount of CAD$399,446.17, together with interest thereon from the date of demand in accordance 
with the terms of the Guarantee, but excluding any costs and expenses (including, without 
limitation, legal fees and expenses) incurred to date and that will be incurred after the date hereof 
and all interest to which the Lender is entitled to under the Guarantee (the “Guaranteed 
Indebtedness”).  The Guaranteed Indebtedness is secured by, inter alia, the Security. 

The Lender hereby demands the immediate payment of the Guaranteed Indebtedness in full.  
Payment of the Guaranteed Indebtedness is to be made forthwith to the Lender.  If payment is not 
paid forthwith, the Lender intends to take such steps as are necessary or appropriate to obtain 
payment thereof, including, without limitation, the enforcement of security held by the Lender.   

Yours very truly, 

Roger Jaipargas 

Attachments 

cc:   Client 
Compass Rose International Transportation Inc.  
Trans Globe Logistics Inc. 
Raj Sahni – by email (sahnir@bennetthones.com)
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Roger Jaipargas 
T  416.367.6266 
rjaipargas@blg.com 

Borden Ladner Gervais LLP 
Bay Adelaide Centre, East Tower 
22 Adelaide Street West 
Toronto, ON, Canada M5H 4E3 
T 416.367.6000 
F 416.367.6749 
blg.com

August 13, 2024 

Delivered by Courier and Email 
(Dal@transglobelogistics.net and Paul@transglobelogistics.net) 

Private and Confidential 
Compass Rose International Transportation Inc.  
14655 Centreville Creek Road 
Caledon, Ontario  L7C 3C2 

Attention:  Daljeet Kaur Randhawa and Paul Randhawa 

Dear Sir: 

Re: Guarantee in respect of the Indebtedness of Trans Globe Logistics Inc. (the 
“Company”) to Royal Bank of Canada (the “Lender”) 

We are the lawyers for the Lender in connection with the above-captioned matter. 

We refer to the indebtedness owing by the Company to the Lender pursuant the conditional sales 
contract dated June 26, 2023 (the “June 2023 CSC”); and (ii) the conditional sales contract dated 
October 12, 2023 (the “October 2023 CSC”, and together with the June 2023 CSC, the 
“Conditional Sales Contracts”). Unless otherwise specified, capitalized terms used herein shall 
have the meanings ascribed thereto in the Conditional Sales Contracts, as applicable. 

We also refer to the Guarantee and Postponement of Claim dated as of October 26, 2023 (the 
“Guarantee”) pursuant to which you have guaranteed payment of all present and future debts and 
liabilities owing by the Company to the Lender up to a sum of $7,800,000, together with interest 
thereon from the date of demand. 

The Lender holds certain security and related documents in respect of all debts and liabilities owing 
by you to the Lender (including pursuant to the Guarantee), including a general security agreement 
dated October 26, 2023 (collectively the “Security”). 

The Lender has demanded repayment of the debts and liabilities owing by the Company to the 
Lender pursuant to the Conditional Sales Contracts.  Enclosed herewith is a copy of the demand 
letter. 
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Accordingly, as of August 13, 2024, you are indebted, or otherwise liable to the Lender in the 
amount of CAD$399,446.17, together with interest thereon from the date of demand in accordance 
with the terms of the Guarantee, but excluding any costs and expenses (including, without 
limitation, legal fees and expenses) incurred to date and that will be incurred after the date hereof 
and all interest to which the Lender is entitled to under the Guarantee (the “Guaranteed 
Indebtedness”).  The Guaranteed Indebtedness is secured by, inter alia, the Security. 

The Lender hereby demands the immediate payment of the Guaranteed Indebtedness in full.  
Payment of the Guaranteed Indebtedness is to be made forthwith to the Lender.  If payment is not 
paid forthwith, the Lender intends to take such steps as are necessary or appropriate to obtain 
payment thereof, including, without limitation, the enforcement of security held by the Lender. 

Yours very truly, 

Roger Jaipargas 

Attachments 

cc:   Client 
Polestar Holdings Ltd.  
Trans Globe Logistics Inc. 
Raj Sahni – by email (sahnir@bennetthones.com)
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Court File No.:  CV-24-00003312-0000  

IN THE MATTER OF AN APPLICATION PURSUANT TO SECTION 243(1) OF THE BANKRUPTCY AND INSOLVENCY ACT, R.S.C. 1985, c. B-3, 
AS AMENDED; AND SECTION 101 OF THE COURTS OF JUSTICE ACT, R.S.O. 1990, c. C.43, AS AMENDED 

ROYAL BANK OF CANADA - and - TRANS GLOBE LOGISTICS INC., ET AL. 

Applicant   Respondents 

 

ONTARIO 
SUPERIOR COURT OF JUSTICE 

  
SUPPLEMENTARY AFFIDAVIT OF TRO 

DERBEDROSSIAN 
(Sworn August 16, 2024) 

  
BORDEN LADNER GERVAIS LLP 
Bay Adelaide Centre, East Tower  
22 Adelaide Street West 
Toronto, ON   M5H 4E3 
Tel: (416) 367-6000 
Fax: (416) 367-6749 
 
ROGER JAIPARGAS – LSO No. 43275C 
Tel: (416) 367-6266 
rjaipargas@blg.com 
 
NICK HOLLARD – LSO No. 83170O 
Tel: (416) 367-6545 
nhollard@blg.com 
 
Lawyers for the Applicant 
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