Court File No.: CV-24-00003312-0000

ONTARIO
SUPERIOR COURT OF JUSTICE

BETWEEN:
ROYAL BANK OF CANADA

Applicant
- and -

TRANS GLOBE LOGISTICS INC., POLESTAR HOLDINGS LTD. and
COMPASS ROSE INTERNATIONAL TRANSPORTATION INC.

Respondents

IN THE MATTER OF AN APPLICATION PURSUANT TO SECTION
243(1) OF THE BANKRUPTCY AND INSOLVENCY ACT, R.S.C. 1985, c. B-3,
AS AMENDED; AND SECTION 101 OF THE COURTS OF JUSTICE ACT,
R.S.0. 1990, c. C.43, AS AMENDED

SUPPLEMENTARY AFFIDAVIT OF TRO DERBEDROSSIAN
(Sworn August 16, 2024)

I, TRO DERBEDROSSIAN, of the City of Markham, in the Province of Ontario, MAKE OATH
AND SAY as follows:

1. I am Director in the Special Loans and Advisory Services (“SLAS”) of the Applicant,
Royal Bank of Canada (the “Bank” or “RBC”) and as such have knowledge of the matters
hereinafter deposed to, or where | do not possess such personal knowledge, | have stated
the source of my information and in all such cases do verily believe it to be true.

2. This Affidavit is sworn supplementary to my affidavit sworn on July 17, 2024 (the “Initial
DerBedrossian Affidavit™) in support of an application by RBC to appoint KPMG Inc.

(“KPMG?”) as receiver (in such capacity, the “Receiver”), without security, over the assets,
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properties and undertaking (collectively, the “Property”), including certain real property
located at 12423 Coleraine Drive, Caledon, Ontario (the “Caledon Property”), of Trans
Globe Logistics Inc. (“Trans Globe”), Polestar Holdings Ltd. (“Polestar”) and Compass
Rose International Transportation Inc. (“Compass Rose” and, together with Trans Globe
and Polestar, the “Debtors”) pursuant to section 243(1) of the Bankruptcy and Insolvency
Act (Canada) (the “BIA”) and section 101 of the Courts of Justice Act (Ontario).

Capitalized terms not otherwise defined herein shall have the same meaning ascribed to
them in the Initial DerBedrossian Affidavit.

INDEBTEDNESS UNDER CERTAIN CONDITIONAL SALES CONTRACTS

Since swearing the Initial DerBedrossian Affidavit, | have learned of the existence of two

additional automobile financings extended by RBC to Trans Globe.

Trans Globe is indebted to the Bank pursuant to: (i) a conditional sales contract dated June
26, 2023 (the “June 2023 CSC™); and (ii) a conditional sales contract dated October 12,
2023 (the “October 2023 CSC”, and together with the June 2023 CSC, the CSCs”).
Attached hereto as Exhibit “A” is a true copy of the June 2023 CSC. Attached hereto as
Exhibit “B” is a true copy of the October 2023 CSC.

Trans Globe has committed the following defaults under the CSCs:

@) failure to pay amounts owing under the June 2023 CSC on July 26, 2024 and since
that time; and

(b) failure to pay amounts owing under the October 2023 CSC on July 11, 2024 and
since that time.

The defaults under the CSCs are material and continuing and have not been waived by the
Bank.

As of August 13, 2024, Trans Globe is indebted or otherwise liable to the Bank pursuant
to the CSCs in the amount of $399,466.17, broken down as follows:

@) $96,727.06 pursuant to the June 2023 CSC; and
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(b) $302,719.11 pursuant to the October 2023 CSC.

These amounts are inclusive of interest to August 13, 2024, but exclusive of any costs and
expenses (including legal fees) incurred as of that date.

Given the foregoing defaults under the CSCs, the Bank instructed its lawyers, Borden

Ladner Gervais LLP (“BLG”), to issue formal demands for payment, including:

@ a demand letter dated August 13, 2024 to Trans Globe in respect of its indebtedness
under the CSCs, a copy of which is attached hereto as Exhibit “C”;

(b) a demand letter dated August 13, 2024 to Polestar in respect of its indebtedness
under a Guarantee and Postponement of Claim dated as of October 26, 2023, a copy

of which is attached hereto as Exhibit “D”; and

(c) a demand letter dated August 13, 2024 to Compass Rose in respect of its
indebtedness under a Guarantee and Postponement of Claim dated as of October
26, 2023, a copy of which is attached hereto as Exhibit “E”.

Copies of the above noted demand letters were also delivered by email on August 13, 2024
to Raj Sahni, a partner at Bennett Jones LLP, the lawyers for the Debtors. A copy of the
email dated August 13, 2024 sent to Mr. Sahni, together with the attachments, is attached
hereto as Exhibit “F”.

As of the date that this Supplementary Affidavit is sworn, RBC has not received payment
of the amounts owing from any of the Debtors, including any amounts owing under the
CSCs.

BANKING BY THE DEBTORS AT OTHER FINANCIAL INSTITUTIONS

As stated at paragraphs 49 and 51 of the Initial DerBedrossian Affidavit, RBC has
significant concerns about the Debtors operating accounts at other financial institutions,

which is materially impacting RBC’s security position.

RBC has lost all confidence in management of the Debtors and has significant concerns

with respect to the stability of the Debtors if the appointment of a receiver is not made by
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the Court and if a stay of proceedings is not ordered immediately to ensure that the Receiver

is provided with an opportunity to secure the collateral for the benefit of all stakeholders.

14, This Affidavit is sworn in support of an Order for the appointment of KPMG as Receiver
over the Property of the Debtors and for no other or improper purpose.

SWORN BEFORE ME over video conference
this 16" day of August 2024, in accordance with
Ontario Regulation 431/20. The affiant was
located in Markham, in the Province of Ontario,
while the commissioner, Mariela Adriana
Gasparini, was located in Vaughan, in the
Province of Ontario.

TRO DERBEDROSSIAN

N N N N N N N N N N N N

A Commissioner for taking affidavits
LSO Licence No.: P14458



This is Exhibit “A” referred to in the Affidavit of TRO
DERBEDROSSIAN SWORN REMOTELY by TRO
DERBEDROSSIAN of the City of Markham, in the
Province of Ontario, before me at the City of
Vaughan, in the Province of Ontario, on August 16,
2024 in accordance with O. Reg. 431/20,
Administering Oath or Declaration Remotely

=
//

A Commissioner for taking affidavits
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Conditional Sales Contract
(For use in all provinces except Quebec)

]
Royal Bank of Canada / : ;

— e T &
- - Effective Date: {mldn:l!mfva Place of Contract: - i
06-26-2023 BOLTON ONTARIO
PARTIES
Seller

Legal Namé Aﬁ'd' Trade MName

BOLTON MOTOR PRODUCTS INC
Busir{éssiMailing Address (Street Number & Na;ﬁ.a-}
12420 HWY. 50 SOUTH -
Gty o Province Postal Code
BOLTON ON L7EIM7
Telephone Number - Email Address '

(905) 857-3677

Buyer
First Name

TRANS GLOBE LOGISTICS INC
I_F:ll...l.l.| Middie Name

o Last Mame (Sumame)

Address Streat Number & !;i'ame T n.pt Mo,
41 PARR BLVD
Gty o Pravince Postal Code
BOLTON ON L7E4E3
Identification Type o T - |dentification No. )
E"i;r:e cﬁssuefﬂounlry of Issuance o Expiry Date pevoororn |
| Date r.:bf.éirth MO Email Address i B

MARKR@TRANSGLOBELOGISTICS.NET

Page 1 of 11 Form 300312 noz00s
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Royal Bank of Canada
Conditional Sales Contract - (For use in all provinces except Quebec)
PARTIES (cont'd)

Co-Buyer

First Name Full Middle Name Last Name {Sumames) ‘
- _ |
| Address Streat Number & Name Apt. Mo.
_Clty' o [ Province i Poslal Code T
—— —— — - : - —

Identification Type Identification Mo,
|

Place of Issus/Couniry of lssuance Expiry Diate oy

Date of Birth pawoorr Email Address
L o _ |

Co-Buyer

First Name Full Middle Name Last Mame (Surname)

Addrass Street Number & Name a Apl. Mo,

City Province - Postal Code
Identification Type Identification No.

Place of Issue/Country of Issuance Expiry Date ooy

Date of Birth mumnnyyy) Email Ad-dress

This conditional sales coniract (this "Contract”) includes this conditional sales contract and all addenda and schedules {if any) made or attached
to it at the time this conditional sales contract is executed, together with any bill of sale or other docurment between Seller and you that evidences
the agreement by Seller and you to sell and purchase the goods described below, as each may be amended and supplemented from time to time:
in accordance with he terms of this Contract and each of which are incorporated info this Contract. You acknowledge executing any such bill of
sale or other docurment and receiving a copy of it, and confirm that you have read it and agree to its terms.

In this Conltract, please remember that the words “you" and “your" mean all persons signing this Contract as the Buyer and Co-Buyer, and the
words “we”, "us” and "our’ maan the Seller. and after the Seller assigns this Contract to the Royal Bank of Canada (the "Bank”), those words also
mean the Bank and its successors or assigns.

1. TRANSACTION
We agree to sell and you jeintly and severally agree to purchase from us and agree to pay for, under the terms and conditions set out
balow, the following property together wilh all attachments, accessories, repairs or replacement parts or other aquipment placed on
or added to the property (collectively called the "Goeds”). Each Buyer, if more than one, Is respansible both individually and on a |oint
and several basis for all the obligations of the Buyer pursuant to this Contract.

Page 2ol 11 Form 300312 (aizozz)
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Application Number 73576598

2. DESCRIPTION OF GOODS COVERED

RBC

Royal Bank of Canado

Conditional Sales Contract - {For use in all provinces except Quebec)

SIERRA 1500

Automobile i Boat /Other

Mew [ Used Automobile ] Boat (] OtherProperty: {
vear 2023 Make (IGMC Modal No,
Body Type DENALI CREW CAB SWB 4WD

Licence Mo./Plate

Vehicle/Hull Identification/Serial No. [1GTEJUGE89P2273702

'Recreational Vehicle o o

3 new ‘ [} used Make] IModel N“J

Year Body Type

Licence Mo./Plate Identification/Serial Ne. L
e =
] Mew | [ Used Make Model Na.

Year Body Type

Licence No./Plate ldentification/Serial No.

Motor1 = = .

[ new éD Used Make JModrad No.

Year ‘ |dentification/Serial Mo, —‘

Motor 2 - i

3 Hew [ used Make Mudel No.l

Year Identification/Serial No.

Location of Goo—d'---—.- ) - ]
BOLTON ONTARIO I

Page 3of 11
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3. DISCLOSURE STATEMENT

Page BAY9
EE

Royal Bank of Canada
Conditional Sales Contract - (For use in oll provinces except Quebec)

A. COST OF FINANCING THE PURCHASE OF THE GOODS
"1 | pricaof Goods (including aor,essone;; instaliation, delivery and other oo_sls] _ s 104,51 2.56
28 RepTc:emenl (GAP) warranly (Lm:Ludmg applicable taxes) - +3 N 0.00 - — 1
E annal accident and health insurance {including apph:abie laxes) +3 o 0.00
2¢ | Optional extendsd warranty insurance premium (including apmacatﬂa taxes) ' +% 5,761.87 S
_Ed Optional Iifeinswarlo;i (including applicable taxes} T + 5_. R _660__ -
?e | Personal Property Serurity.Regis.traﬁ-un Fee (inchuding applic;lﬂe lames?) ] +% _ l“95 46
T Other componants (ncuding applcable laxes) (¥ applicable) - Describe: | +8 s 313900
____GAP, LIC AND FUEL |
3 ﬁ%i?i%‘&ﬂ‘:‘:&?iﬁam?.f:éﬂ?ﬁ :rﬁsl gcw;ftgé) x tax ate) gwhon applcatse) | ¥ 13 586.63
3y | PST (calcutated on tolal of (1 + 3¢ - 5) x tax rate) +§ 0. 00' N
e Sy Gt oo on v oy |03 oq
s -;tal_cguf Goods =3 127,095.46
: Trade-ln aliwz;nce INole far GST/HST registrant: Do not subtract trade-in if it was 5 0.00 :
used in commercial acfivities.]
--6—1%5 lien on trade-in - s 0.00
7 Eﬁade—?aﬁumﬁm o = 0.00 ]
5 | Cash down-payment +5  12,500.00
0 | Total down-payment (7 + B) - =% 12,5-0.&-.5
_1E]- Adminisiration fee N _T$ o m o
E | Total amc-n;%ﬁn;nd {4+ 10 9} {“_ArEt Flnanmd“]_ - | -i=—$_ 1?,595,4_5
B. INSTALLMENTS T AN ) ]
_[ Maturity Date: 06—26-2029 aamarvern (Maturity Date”) !
. Pa\.rmenl frequenr.y is as follows:
& monthly, on the 26 day of each month commencing 07-_25-2023 masRoNYY)
Q Weelkly, every week on every GOmmeEncing IMMIDDNOYY)
o [ Bi-weskly, every two weeks on every second commenging
= o1
[J semi-monthly, twice a month an the and the day of each month
commencing —— (woDY)
Ea_amuunt of sach regular |rtsta1lmml is §:1, 392 31 -
Ezt:— | Total amount ot all r_egﬁnstnllmenta R 121 ,345.3_5
Page dof 11 Form 300312 a0z
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Royal Bank of Canada
Conditional Sales Contract - {For use in all provinces except Quebec)

3, DISCLOSURE STATEMENT (cont'd)

E C. COST OF BORROWING

Interest Rate per Annum (initial interest rate if it is a variable rate) 2.04%
A Fixed Rate:
2.04 % per annum, caloulated in armears at the same frequency as your payment, on amolints owing, E
except overdue interest, both before and after maturity, defaull and judgment, o |
O variable Rate:
13a | The Prime Rata (as of the Effective Date %) in effect from lime Io ime, plus or minus %
per annum, calculated and compounded In arrears at the same frequency as your payment, on amounts
| owing, before and after maturily, default and judgment.
| "
The Prime Rate is the annual rate of interest announced from time to time by the Bank as a refarence rale
for determining interest rates on Canadian dollar commersial foans in Canada, The Prime Rate is posted at
all of the Bank's branches and on its website.
“Triggering Rate": Estimated at Y% per annum |
13b | Rebate for Cash Customer Only {mclud ing applicable taxes) $ 0.00
| 13¢ | Total Vaiua Given By You (paymenls) (5 + 8 + 12b + Balance at Ma!urrty (if applmbis}) 3 134,346.32
13d | Total Value Received By You (advances) {1 +6-13b) $ 127,095.46
13e | Total Cost of Borrowing (13c - 13d) -1 7,250.86
13f | Annual Percentage Rate (APR) (Total Cosi of Borrowing expressed as an annual percenlage rate) 2.04%
14 | Total Balance (11 + 13a - 10 - 13b) (“Contract Amount”) =5 121,846.32
D. ADDITIONAL DiscLOSURES
15 | Balance of cash price — Naua Smtla!‘ruhonfhlunavut {4 -9} § 0.00
16 Aggregaleﬂmaﬁ Cost for the Term = Yukon/MNunavut (13e + 4) 5 0.00
17 Sum of insurance charges and official fees (including appFlcaiJIs tams] - 3 _ 0.00
Mova Scotia (2a + 2b + 2c + 2d + 2e) - - ¥
18 | Aggregate Cost— Nova Scolia {15 + 17} § 0.00

Paga 5 of 11 Form 300312 warzozz
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Royal Bank of Canada

Conditional Sales Contract - (For use in all provinces except Quebec)

4. TERMS OF PAYMENT
You must pay lhe Contract Amount ta the Bank as follows:
{a) The Contract Amount in equal__ MONTHLY _ payments

®

—

which include prineipal and interestof $ __1,692.31 __.
commencing on the date shown in section 3 row 12a and
continuing at the payment freguency shown in that row up to and
including the Maturity Dete and the outstanding balance, if any, is
payable an the Maturity Date,

For payments due on the 29th, 30th or 315t of each month, the
February payment will fall due on the last day of the month.
Far payments due on the 31st, the April, June, Septembar or
November payments will be due on the 30th of the month.
Interest will be calculated and charged from lhe Effective Date.
The terrn of this Gontract is EZ rmanths, he amortization
period is __T2__months, and If all payments are made on
thair respective due dates, based on the annual percentage
rate stated In section 3 row 13f of this Contract, you will

owe § 0. ("Balance at Maturity’) on the
Maturity Date,

if there iz a balance owing al Maturity, we may at our sole
discretion, offer to renew your Loan for another term of extend

your Loan,

The Bank will apply each payment in section 4 and any olher
payment that you may make from time to time under this Contract
first fo accumulated interest and then to reduce the balance

of the principal.

Additional Terms if this is a Variable Rate Contract: The
interest rate will, from time lo time, vary autormatically, each time
there is a change in the Prime Rate. The interest rate will always
be the Prime Rate plus or minus the number of percentage
points per annum referred to in the Disclosura Statement above;
however, if the interest rale includes a discount below the Prime
Rate, your interest rate can never go below 0% per annum, For
example, if the Prime Rate Is 1.0% and your discount is 1.5%,
the interest rate will be 0% until the pointin time the Prime Rate is
higher than 1.5%. If the Prime Rate is 2.5% and your discount is
1.5%, vour interest rate will be 1.0% untl the Prime Rate changes.

I the Prime Rale increases, a larger portion of your payment will

be applisd against accrued interest, This will defay the reduction of
the amount you owe. If the Prime Rate declines, a farger portion of
your payment will be applied against the principal amaunt you owe.
This will accelerate the reduction of the amount you owe, Based

on the Conlract Amount, the annual interest rate above which your
payment would not cover the inferest due from ene payment date to
the next is the Triggering Rale shown in section 3 row 133, Beyond
this intarest rate, the outsianding principal amount would begin to
increase. This would exdend the amoriization petied of this Contract.

Your regular payment is designed to cover interest and pay off
some of the principal amount. Your interest rate is linked to our
Prime Rate, which changes from time to lime, so your inerest rate
may change. If your Interesl rate increases such that your payment
is less than the amount of interest accrued during the payment

(c}

{d)

period, then your payment muslt increase to cover the interest,

The Triggering Rate is the interest rate al which this will happen.
As you pay down your principal, the Triggering Rate will increase,
which makes it less likely that a payment increase will occur. If you
are not in default under this Contract and a reguiar installment is
nol sufficient to pay all interest owing on the Contract Amount then
outstanding, and provided we have not demanded payment of the
oulstanding batance, you agree that we may, without notice to yau,
increase your regular instaliment in increments of $2.00 until your
reqular instaliment is sufficient to pay all interest thal has accrued
from the last regular instaliment date up to and induding the date
of the next regular instaliment. This amount will become your new
regular instaliment unless we agrae to accep! a different regular
instaliment payment or the regular installiment payment is again
increased as described in this paragraph. The annual interest rate
at which this will occur, calculated on the Amount Financed, is the
Triggering Rate shown in section 3 row 13a abave,

You agree that if it is necessary for the Bank to prove the Prima
Rale in effect at any ime, a wrillen cerificate from the Bank setting
forth its Prime Rate at that time shall be conclusive evidence for
that purpose.

Pre-Payment: In addition to the payments in this section 4,

you may at any time pay the amounl owing under this Contract

in whole or in part without notice, penalty or bonus. Any partial
payrment shall not reduce the amount of the regular instaliment
payment. If you prepay the full cutstanding batance of the Confract
Amount at any tima, you will be entilled Lo any refund or credit from
us on the Cost of Borrowing for [his Contract as may be required
by, and calculated in accordance with the fallowing formula:

R=Ax {{n-myn)
where
R is the amount fo be refunded or crediled; Ais the amount of
the charges; n is the perod between the imposition of the charge
and the time when the services wers, before the cancellation,
scheduled to end; and mis the period befween the impasition of
the ¢harge and the cancefation.

Payment Default: If you have a variable rate and you do not pay
a regular instaliment on its due date or the enfire unpaid amount of
the Contract Amount is declared to be due and payable and is not
pald when due, we will add the overdue interest to the outstanding
balance and charge you interest on the combined amount uniil it
is paid. This Is called compound interest. We calculate compound
inlerest al the then current variable interest rate calculated in
accordance with section 3 row 13a of this Condract, You promise
fo pay cormpound interest at the same frequency as your regular
Instaliments, both before and after maturity, default and judgment,
untif the outstanding batance is paid in full. If, atthe end of a
payment pariod, you do not pay the compound interest calculated
in the manner provided abave in this section 4d in addition to your
regular installment, we will add such unpaid compound interast 1o
the outstanding balance and charge interest at the then current
variable interest rate on such outstanding balance, as increased
by the unpald compound interest. Altematively, we can demand

P 5 0f 11

Form 300312 parzez



A6/29/23 19:84:13 -RBC- =»

603319043X02X300312092022X7X11X73576598X74

IAppli'cation Number 73576598

RBC

Royal Bank of Canada

Conditional Sales Contract - {For use in all provinces except Quebec)

paymant of, and you promise te pay, overdue interest and unpaid
compound interest immediately when we ask you to pay it.

SALES CONTRACT TERMS AND CONDITIONS

Title To The Goods

The title to and ownership of the Goods will not pass to you on
delivery. The title ta and ownership of the Goods will remain with us
until all amaunts owing under this Contract or any related judgment
has been paid in full, at which time it will pass to you. For greater
certainty, the Goods are not avallable to any other creditor to safisfy
a debl owed by you until the amounts owing under this Conlract are
paid in full and title to the Goods has passed to you.

Buyer’s Promises

So long as this Contract remains in effeet, you promise and agree:

a} o keep the Goods in good condition and repair and shall replace
all worn, broken or defective parts and shall permit us or our
representative to Inspect the Goods at any reasonable time;

b) to keep the Goods free of any securily interest, morigage, lien,
charge or encumbrance in favour of a third parly and lo defend
the Goods fram all ofher parties claiming an inlerest in the
Goads, and if any of the above mentioned rights is placed or
acquired against the Goods, we may satisfy the sama, at our
option, and at your expense;

¢} o promptly pay all taxes, assessments, license fees and other
charges levied or assessed against the Goods;

d) o not refinguish or part with any registered or unregistered
ownership, possession, interest or control of the Goods, rent, sell
of otharwise dispose of any interest in the Goods or permanently
remave or cause or permit fhe Goods to be remaved from
pravince or territory listed in your address or relocale ihe Goods
oul of Canada without our axpress written consent;

@) ensure the Goods are al all times kept within Canada and its
territorial waters;

f) ifthe Goods are described as a boat in section 2 of this Contract,
(i) this Contract shall constitute a bill of sale for the purpose of
licensing the boat pursuant to the Canada Shipping Act; and (i)
you will nol register the Goods under the Canada Shipping Act
without our prior written consant;

q) topromptly notify us by caling us at 1-800-769-2511 in advance
of any changes In the information contained in this Contract,
including if you change your address, and of any claim, litigation,
loss or damage which relates to you or the Goods;

h) fo execute, acknowledge and deliver such financing staternents,
financing change statements and further doouments as we may
reasonably request with respect (o the Gaods in order 1o give
effect to this Cantract and to pay all costs for refated searches
and filings, including any fees of & senvice pravider,

I} to fully insure the Goods on an &ll risks basis, at your expense,
for the full insurable value with an insurer of your choice that has
been approved by us (acling reasonably) with the loss payable
to us &s the Insured, and lo deliver coples of all policies to us
upon request and furthermore, in the event that the carrier of
your insurance is a govemment of government agency, 1o ask
and authorize tham to pay us instead of you all monies which
might be payable to you in respect of your insurance;

i} notto use the Goods in viclation of the provisions of this
Contract or any policy insuring therm;

k] to al all times use and operate the Goods strictly In accordance
with any applicable statules, by-aws and regulations from
time 1o time in force and maintain in geod standing all licenses
applicable to the Goods or their operation;

I} not to commit any act of fraud, or engage In any criminal or
ilegal ackivity in relation to this Contract or the Goods, nar
engage in any act or behaviour which would make it unlawful for
us to continue to have this Contract with you; and

m) 1o ensure the Goads will remain personal or moveable property
and will not become part of any real or immoveahie property.

Default

You are in default of this Centract ("Default’} if:

a) you fafl lo pay when due any amounts payable under this
Contract or to perform any obligation contained In this Contract
or any other agreement between you and us; or

b) you die or become insolvent or go or are put into bankruptcy
of receivership, o if the Goods are substantially damaged,
destroyed or selzed under any legal process; o

¢) you breach any promise under this Contract, or any infermation
provided in connection with this Conlract proves to have been
false; or

d) we in good faith believe and have reascnable cause to beliave
that the prospect of payment is or is about to be impaired or that
the Goods are or are about lo be placed in jeopardy; or

) loss, theft, material damage, abandonment, distribution or sate
ta or of any of the Goods, or the making of any levy, seizure of
attachmant to the Goods occurs; of

f) we reasonably believe that you have committed fraud, or
criminal or illegal activity in relation to this Contract or your
vehicle, or we determine it would be unlawful for us to continue
Io have this Contract with you.

Upen Dafault we can require you to pay at once the Conlract Amount
due and anything else payable under thiz Contract, without notice
demand ar, alternatively, with such nofice as required by applicable
law, If you commit an act of bankrupley or if bankruptey, receivership
or insolvency proceedings are commencad against you and we aflow
you to keap the Goods and continue to make payments, upon the
making of any such one payment, you reaffirm your obiigation to
repay the entire amount owing under this Contracl,

Furthermare, upon Default we may take possession of of otherwise
enforce our rights against the Goeds, and we may sell, lease,

or otherwise dispose of the Goods in such manner and for such
consideration as we feel is reasonable and in accordance with
applicable law. You agree lo pay any amounts still owing under this
Contract after the sale or other disposition of the Goods.

You agree to pay all smounts charged to you pursuant to this
Contract and all costs, charges and expenses we reasonably incur
and any legal fees on a solicitor and client basis and courd costs
when enforcing this Conlract and our rights against tha Goods
which will ba a first charge on the proceeds of realization of the
Goods and shall be secured by this Contract. All money coflecled
or received by us in exercise of any right we possess with respect to
the Goods shali be applied against the Contract Amount in such a

Paga Tof 11
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Royal Bank of Canada

Conditional Sales Contract - [For use in oll provinces except Quebec)

manner as we deem best and in accordance with applicable law.
Furthermore, you agree that if any cheque or pre-autharized
payment is not processed or is returned unpaid for any reascn on
the date the related payment was due, you will pay the Bank the
NSF Fea of $45.00 representing a standard charge fee for each
such occurrence. The total amount of the NSF Fees, if any, will be
due and payable on the Maturity Date.

BUYER'S ACKNOWLEDGEMENT

Acknowledgement, You accept and acknowledge delivary of the
Goods in good condition. You acknowledge thal the Goods comply
with the written description of them given in this Contract and that
no representatian, collateral agreement, condition, warranty, or
guarantes expressed of implied, by statute or otherwise, has been
made by us. You further acknowledge that this Contract is being
assigned, and waive any defence to payment or right of sel-off as
against the Bank.

TRANSACTION DOCUMENTS

This Cantract is signad as part of your transaction o purchase the
Goods. You may also have signed ancther agreement detailing
further terms and conditions relating to the purchase of the Goods.
If you have signed another document, it is attached to this Contract
as a schedule and forms an integral part of this Contract. You
agree that this Contract and any related agreement will constitute
the antire agreement relating to the sale of the Goods, If there is a
canflict between the terms of this Contract and any olher agreement
relating to the sale of the Goods, the terms of this Contract will
pravail.

AUTHORIZATION FOR PRE-AUTHORIZED PAYMENT (PAD)

This PAD and this conditional sale is for personal er
business Xl (please solect one} purpases. You, the Buyer and/
or Payor(s) hereby authorize the Bank to debit from the account
indicated beiow (the “Agcount’) that you have with the Bank ar
another financial institution (i} the amount of each payment on or
shortly aiter its payment due date (a “Scheduled Debit Date") as
=at out in this Contract and (ii) any other amount that may became
due under this Contract, on the next Scheduled Debit Date. You
acknowledge that we may seek to contact you to obitain a separate
autharization for any withdrawal on a date that is not a Scheduled
Debit Date. In the event that thera are insufficient funds in the
Account, the Bank may represent for paymaent within 30 days. This
authorization is provided for the benafit of the Bank and is provided
in consideratior of the Bank's agreement to procass the PAD agalnst
the Account In aceordance with the rules of Payments Canada.

You agree that any PAD drawn in accordance with this authorization
will be binding on you. You agree thal defivery of this authorization to
the Bank constitutes delivery by you 1o the Bank and lo the financial
institution whera the Account is held. You agree that the financial
institution holding the Account is not reguired 1o verify that any PAD
has been drawn in accordance with this authorization, including the
amounl, frequency and fulfilment of any purpose of any PAD.

These instructions are effective until written notice to the contrary is
given by you to the Bank. You agree that from time to time you may
authorize the Bank o deduct such PAD from another account which
may be held at the same or another financial institution upon your

written or oral Instructions, Upon designating such other account,
the tarms of this authorizalion and the authority providad to the Bank
arid 1o any other financial institulion shall apply to that account and
all debits made pursuant to this authorizafion,

This authorization may be cancelled or revoked al any time upon
nolice heing provided by any one of the undersigned, in writing,

to the Royal Bank of Canada, 10 York Mills Road, Teronto,
Ontario M2P 2ES, with proper autharization lo verify the identity

of the person, within 30 days before the next PAD is to ba issued.
For more infarmation on this PAD, call 1-800-769-2511. To oblain

a sample cancellation form, or for more information on the right to
cancel a PAD agreement, you may contact your financial institution
or visit waww. payments.ca.

The Bank may cancal your right to pay by PAD (i} immediately
withaut notice, it any PAD is not honoured by the financial instilulion
where the Account is held hecause there are insufficient funds in
the Account; or for any other reasons whatsoever which pravent
the trangfer of funds; or (i) on 30 days written nolice 1o you at

the address shown in the Bank's records. You acknowledge that
revacation or eancellation of this authorization applies only to the
method of payment and does not terminate or cthenwise have any
bearing on this Contract or the amount owing under this Contract.

We may change the amount or frequency of your pre-
authorized debits from your Account upen your written or
verbal Instruction requesting the change. You waive your right
to receive pre-notification/confirmation under Sections 15 and
16 of Canadian Payments Association {CPA) Rule H1, and you
agree no advance notice will be provided to you in the event of
a change In the amount or timing of a pre-authorized debit. if
applicable, you agree to reduce the confirmation period to three
(3) Calendar Days.

You have certaln recourse rights if any debit does not comply
with this authorization. For example, you have the right (o receive
reimbursement for any PAD that is not suthorized of is not
cansistent with this authorization. To obtain more information an
recourse rights; you may contact your financial institution or visit
Wi, payments.ca.

A PAD may be disputed by any one of tha undersigned under the
foliowing conditions: {i) if the PAD was not drawn in accordance with
this authorization; or (i) if this authorization was revoked. In order to
be reimbursed, the undersigned acknowledge(s) that a declaration
to the effect that either (i) o (i) took place must be completed

and presented to the branch of the financlal institulion holding the
Account no later than 90 calendar days after the date on which the
PAD In dispute was posted to the Account. You acknowledge that
after this 90 day period, you will resolve any claim or dispute that
you may have regarding a PAD solely with

the Bank.

You are required, upen request to furnish us with satisfactory
confirmation of personal andfor banking defails. The Bank may
assign this PAD to another person or entity without notice to
you, except as required under applicable law.
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Royal Bank of Canada
Conditional Sales Contract - {For use in all provinces except Quebec)

{ PRE-AUTHORIZED PAYMENT (PAD) :]
Financial Institution Tréﬂsll Na. Fhancial Institution MNo. T |
Branch Address - ' ].

|
i & o S-SRI .
MName(s)on Account Account No. |

ADDITIONAL TERMS AND CONDITIONS

a)
b)

c}

d)

8)

k)

m

=

The Goods will be af your risk and you will nol be relieved of your obligations under this Contract because of damage or loss o the Goods.

All ights and remedies provided for in this Contract are cumulative and not allernative. Cur waiver of any default by you shall nol cperate as
a waiver with respect to any subsequent default,

We have the right to apply any balance of any account you have with the Bank or any of its affiliates to satisfy any of your cbligations under
this Contract.

The security interest in the Goeds created by this Coniract is intended to attach when this Contract is signed by the parties. By signing this
Contract you grant {o the Seller and iis assignee a purchase money security interest in the Goods and any proceeds of the Goads, including
proceeds arising from a policy of insurance.

Where permitted by law, you walve your right to receive a copy of any financing statement or financing change stalement registered or
verfication statement received in respect of such registration by us. You agree that a copy of this Contract will be admissible in any legal

or other proceedings in the same manner as an original of this Contract, and you waive any right to obisct 1o the Introduction of such

copy in evidence.

I you are & corporation, you waive the rights, benefits and protection given by section 43 of the Law of Property Act of Alberta and agres that
The Limitation of Civil Rights Act of Saskatchewan will not apply to this Contract or to any agreement renewing or exlending or collateral to
this Contract.

Where permitted, you agree fo extend any limitation period applicable to this Confract to six (6) years or any longer period permitted by law,
No maodification, variation or amendment of any provision of this Conifract shall be made except by a wrilten agreement executed

by the parfies.

‘You shall not assign your rights in this Contract. This Contract shall ensure to the benefit of and be binding upon the respective helrs,
liquidators, administrators, successors and assigns of the parties.

in the event any prevision of this Conlract, as amended from time to time, is prohibited by any law, or deemed Invalid or vold, in whole or n
part, by any court, such provision, or part thereef, shall be ineffective to the extant of such prohibition or court order withaut invalidating the
rernaining lerms and provisions of this Contract.

You have the right to cancel any optional praducts or services of a continuing nature thal you have agreed to obtain under this Conlract,

if any, by previding the service provider with 30 days prior written notice of your intent to cancel or such shorter period as provided in your
conlract for the optional products or services. If you choose to cancel any such optional products or services, you are entitled to a refund of
any amount you have already paid for charges relafing to any portion of this opticnal product or sarvice thal has not been provided.

YYou will be charged a fee of $5.00 1o receive a copy of any document andior statement related to this Agresment,

All dollar amounts referred to in this Contract are in lawfid money of Canada.

Page 90f 11 Form 300312 ppamoez)
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ELECTRONIC TRANSACTION, COMMUNICATION AND IMAGING

This Contract may be executed by way of wet signafure or electronic signature. A wet signature means any signature affized lo a hard copy with
a pen or olher wriling device. An electronic signature means any electronic infermation unique to you, which you create or adopt 1o show your
acoeplance to an Agreement. This Contract may be lransmitted by way of digital transmission or by facsimile transmission, and in any number

of counterparis, sach of which when so executed shall be deemed to be an original and all of which taken together shall constitute one and the
same instrument, The Bank is further entifled to assurne that any communication from the Buyer received by elactronic mail, digital medium or
tetecopier is a reliable communication from the Buyer. The parfies hereto agree that, at any ime, the Bank may convert paper records of this
Contract and all ather documentation defivered to the Bank (each, a "Paper Record") into electranic images {each, an "Electronic Image”) as
part of the Bank's normal business practices. The parties herato agree that each such Electronic image shall be considered as an authoritative
copy of the Paper Record and shall be legally binding on the parties and admissible in any legal, administrative or other proceeding as conclusive
evidance of the contents of such document in the same manner as the Paper Record.

By signing below, you acknowledge that you have read and agree lo the terms of this Contract. If signing this agresment electronically, you agree
that you adapt the electronic signature as your signature for the purposes of executing this Contract. “You warrant and guarantee that all persons
whose signalures are required to sign on the Account identified above have signed below and agree to the terms of the Authorization for Pre-
Authorized Payment. You acknowledge that you have read and agree to the ferms and conditions of this Contract.

% //,;’.';’;wf//a@f‘f 06-26-2023

06-26-2023
Buyer/Payor Signaiure Date Date
MDY YY) (MMIDDOYY)
X 06-26-2023
Co-Buyer/Payor Signature Date
[MMIDDAY)
x . 06-26-2023
Co-Buyer/Payor Signature Diate
(RIOEY YY)
X 06-26-2023
Other Payor(s) Signatory(ies) for Dale
Pre-Authorized Payment (if applicable) MMIDTIYYYY)

Page 10al 1 Form 300312 (092022}
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Royal Bank of Canada
Conditional Sales Contract - {For use in all provinces except Quebec)

ASSIGNMENT AGREEMENT
TO: ROYAL BANK OF CANADA (“the Bank"}

Far value received, the Seller under the larms of the above Contract absolutely as: igns and transfers to the Bank all right, tille and interest of
the Sellar in and to the Conlract and the Goods, inciuding, withot fimitation, the right to collect all instaliments due or lo become dug hereunder
and the benefit of insurance on the Goods. In consideration of this assignment, the Seller represenis and warrants that: {1) the Goods are free
fram all liens and encurnbrances except tha rights of fhe Buyer under the Contract; (2) the cash payment specified in the Conlract was received
by the Seller and no part of the cash paymenl was laaned to the Buyer by the Selier; (3) the Contract arose from the bona fice sale of the Goods
in the normal course of business, &nd the Goods have actually been deliverad info the possession of and have been accepted by the Buyer; (4)
all infarmation contained In the Contract is accurate and complate; (5) the Sefler promises not to accept collections or otherwise deal with the
Goods, nor modify the terms and conditions of this Contract and undertakes to comply with its obligations under the Contract and al related law;
{6) the Contract is valid and exacutery and the obligations of the Buyer as sst out In the Contract are binding and will continue to be free from
defence or sel-off: (7) the Seller has complied with all provincial registration requirements in connection with the Contract and its assignment and
has registerad the Goods in the Buyer's name; (B) the Seller's liability hereunder shall not be affected by any settlement, extension of payments,
or any variation of terms of the Contractor a rightt of action against the Cansumer, and (9) the signing of this Contract occurred on or before the
Effective Data

The Selier agrees to indemnify the Bank for all Ioss, damages, or expanses resulling from any breach of the above representation, warranties, or
promises regardiess of any action or inaction by the Bank.

Execuled this 06-26-2023  at BOLTON ON
Date CitylTown Province
MDD YY]
Mame of Seller: [ BOLTON MOTOR PRODUCTS INC

Al s
tW %can

NOTE: OTHER THAN TO THE BANK, THE SELLER IS NOT PERMITTED TO SELL OR GRANT A SECURITY INTEREST IN THIS
CONTRACT TO ANY PERSON, ACCORDINGLY, THE POSSESSION OF ANY ORIGINALS OF THIS CONTRACT BY ANY PERSON
(OTHER THAN THE BANK, ITS ASSIGNS OR THEIR RESPECTIVE AGENTS) SHALL NOT BE EFFECTIVE TO SELL OR OTHERWISE
TRANSFER OWNERSHIP OF, OR CREATE A SECURITY INTEREST IN, THIS CONTRACT UNDER THE APPLICABLE PERSONAL
PROPERTY SECURITY ACT. THE BANK ORITS AGENTS SHALL PERFECT THE BANK'S OWNERSHIP IN THIS CONTACT BY
TAKING POSSESSION OF AN ORIGINAL OF THIS CONTRAGCT AND ONLY THAT ORIGINAL CONTRACT HELD BY THE BANK, ITS
ASSIGNS OR THEIR RESPECTIVE AGENTS WILL BE EFFEGTIVE TO PERFECT THE BANK'S OWNERSHIP INTEREST IN THIS
GONTRACT OR ANY SECURITY INTEREST GRANTED IN THIS CONTRACT BY THE BANK TO ITS ASSIGNS.

® 1 ™ Tradematk(s) of Royal Bank of Canada. RBC and Royal Bank ara registerad irademarks of Royal Bank of Canada. wwanane
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This is Exhibit “B” referred to in the Affidavit of TRO
DERBEDROSSIAN SWORN REMOTELY by TRO
DERBEDROSSIAN of the City of Markham, in the
Province of Ontario, before me at the City of
Vaughan, in the Province of Ontario, on August 16,
2024 in accordance with O. Reg. 431/20,
Administering Oath or Declaration Remotely

=
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A Commissioner for taking affidavits
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Royal Bank of Canada
Conditional Sales Contract
{For use in all provinces except Quebec)

Effective Date: munorrrey) Place of Contract:
10-12-2023 OAKVILLE ONTARIO
PARTIES
Sealler ..
Legal Mame And Trade Name

| 1840439 ONTARIO INC - PORSCHE CENTRE OAKVILLE

BusinessiMalling Address (Street Number & Name)
2250 SOUTH SERVICE ROAD

City Province Pastal Code
OAKVILLE ON L6LSN1

Email Addross

'Ta}aphune Number

(905) 825-4530

Buyer

Firsl Name

TRANS GLOBE LOGISTICS INC.

Last Name"{’Surname)

Address Shoel Number & Name Apt, No,

41 PARR BLVD

City - " [Province | Postal Code
BOLTON ON L7E4E3
lgentification Type o Identification No,

Place of Issue/Country of lssuance Expiry Date caniio vy

Date of Birth sevcoryry) Email Address

Eagn 16l 11 Form 300312 o2z
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Royal Bank of Canada
Conditional Sales Contract - (For use in all provinces except Quebec)
PARTIES {cont'd)
fl Co-Buyer ;
First Name Full Middle Name Last Name {Sumaime)
DALJEET K RANDHAWA
Address Street Number & Name i| Apt. No,
146_55 CENTREVILLE CREEK ROAD i i
City Pravince | Postal Code !
BOLTON ON | L7C3C2 i
Identification Type Idenlification No.
CANADIAN DRIVER'S LICENSE R04021515645314
Place of Issue/Country of |ssuance Expiry Date pmenn rvvr
ON _ 03-14-2027 )
Date of Birth aevporvry) | Email Address .
03-14-1964 PAUL@TRANSGLOBELOGISTICS.NET
Co-Buyer _
First Name Full Middle Nama j Last Name {Sumame)
Address Street Number & Name ) I Apt. Mo.
City o 1.F-’n:mrv|_ur|rc~>e'z o Postal Coda
Identification Typs Identification No.
Place of Issue/Country of Issuance T Expiry Date amanioyyreg -
Date of Birth pevoorores Emaﬁid‘dmss -

This conditional sales contract (this "Confraet™) includes this-condifional sales contract and alf addenda and schedules (if any] made or attached
tait at the ime this conditional sales contract is exectted, together with 2ny bil of sale or ather document hatween Seller and you that evidences
ther agreement by Seller and you to sell and purchase the goods descrited below, as each may be amended and supplernented from time to time
in accordance with the tamms of this Contract and each of which are incorporated info this Cantract. You acknowledge executing any such bill of
sale or pliter document and receiving a copy of it, and confirm that you have read i and agres 1o 1ts terms.

In this Contiac, pleasa remember that the words “you® and “your” mean all persons signing this Contract as the Buyer and Co-Buyer, and the
words “we’, "us” and “our” mean the Seller, and after the Seller assigns this Contract to tha Royal Bank of Canads (the “Bank’), those words also
rmean the Bank and its successors or 2ssigne.

1. TRANSACTION
We agree 10 sell and you jointly and severally agree 0 purchase from us and agree to pay for, under the terms and conditions set oul
below, the following properiy together with all altachments, accessories, repairs or replacement parts or olher equipment placed on
or added o the propery (collechvely called the “Goods”), Each Buyer, if more than one, is responsible bolh individually and on a joint
and several basis for all (he obligations of the Buyer pursuant fa this Conlract.

Page 2ol 11 Form 300312 pazozz
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Royal Bank of Canada
Conditional Soles Conlract - (For use in all provinces except Quebec)

2 DESCRIPTION OF GOODS COVERED

Automobile / Boat / Other i . L = RN

Mew D Usied Adtomobile D Boat D Other Pmpelly:—_[
veor (2023 tMake |PORSCHE Mocel o | 911

Body Type TUREO S 2D COUPE

Ligence No/Plale Vehicle/Hull identification/Seial Mo, WPOAD2A97PS258483
| Recreational Ve_;iic.l;e- . AT Ao KT R et =k

[ new () Uses Make Model No,

Year Body Type

Licanca No./Plate ] Identification!Seral No.

Trailer ;

) wew L) used Make Model No.
b -t ——— L
i Year Body Type

Licence Mo./Plate Identification/Serial Mo.

Wotor 1 : :

O new (3 Used E Make tadel No.

Year {dentification{Serial No.

Motor 2 s ﬂ__. Z ]
L new [ used Make Model No.

Year Identification/Serial No.

Location of Goods

OAKVILLE ONTARIO

Poge 3ot 11 Form 300312 garo
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3. DISCLOSURE STATEMENT

Royal Bank of Conada
Conditional Sales Contract - (For use in oll provinces except Quebec)

A. COST OF FINANCING THE PURCHASE OF THE GOODS

1 | Price of Goods (including accessaries, installation. delivery and other costs) s 316,289.22
F.Za RL’P'&D;EJPM {GAP) warranty {including applicable taxes) +$ 0.00 |
b a;lihi:;al actideniand health insurance (induding applicabls taxes) +5 0.00 i
2c | Ophional exlended warranly insurance premium {including applicable taxes) +3 0.00
2d | Optional life Insurance (including applicatle taxes) e $ 0.00
_i;w ;Tsrrsﬁnai Property Security Ragistration Fas (induding applicable taxes) + 8 106.17| o
2f | Other components {including applicable laxes) (if applbcabla}:ﬁéscribe:_ T [rs 0.00
%a ﬁ%:ﬁzﬁm:ﬁfaﬁ;ﬂﬂfm;ﬁﬁ ;éa-gft;g: x tex rate] (when applicatile) S 41,117.60
-ah PST fealcilated on totsl of {1 + 3¢ = 5) % fax rate) Tk “+_ii_ - 0.00 )
Ze | Select Luxury Goods Tax (calculated on 1 x tax rate) {if appiicat;.lgm +$ ‘—E,(}G;
4 | Total cost of Goods i =% 357,512.99
5 Trauﬁfin al!cwanr:e- [Note for GET/HST registrant: Do not subtract trade-in if it was : s ) 0.00
used in commercial activilies.) |
6 | Lessdien on trade-in -$ 0.00
7 ”N_t:T imde-m allowance =5 0.00
8 | Cash down-payment +§ 35,0};{].0[} - |
¢ | Total down-payment (7 + 8) o =§  35,000.00
10 | Administration fee - o +5 50.00 |
11| Total smount financed (4 + 10— 9) (“Amount Financed") =5 322,562.99)
8. INSTALLMENTS - o
Malurity Date: 04-11-2030 asonev {*Maturity Data’)
% Payment frequency is as follows; S
i X Monthly, on the 11 day of each manth commencing _11-11-2023  psaucoveve
W] Weekly, avery wesk on every commending (DD Y
e [:} Biuwerkly, every two weeks on every secand cormmencing
MM
;
] Semi-monthly, twice a manth on the and the day of eash month
commencing IMMTELYYYY)
The amountof each regular installment is §:5,556.43 E
i2b | Total amount of all regular instaliments o - s 433,401.54
Page 4ot 1) Form 300312 ooz
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Royal Bank of Canada
Conditional Sales Contract - {For use in all provinees except Quebec)

3. DISCLOSURE STATEMENT {cont'd)

€. COST OF BORROWING
tnterest Rate per Annum {initial interest rate i it is a variabie rate) 9.49%
| & Fired Rate:

—9.49 % per annum, calculaled in arrears at the same frequency as Your payment, on amounts owing,

except ovardue interast, both before and after maturity, default and judgment.

O vanable Rate
133 | The Prime Rate (as of the Effective Date %} in effect from time 1o tima, plus or minus Y

per annum, calculated and compounded in arrears at the same frequency as your payment, on amounts

owing, before and after malurily, defaull and judgmen.

The Prime Rate is the annual rate of interest announced from time to time by the Banlk as a raference rate

for determining intersst rates on Canadian dollar commereial loans in Canada. The Prime Rate is posted at

all of the Bank’s branches and on its website.

“Triggering Rate": Estimatoed at % per annum
13b | Rebate for Cash Customer Only {including applicabla taxes) S 0.00;
13¢ | Total Valua Givan By You {payments) (5 +8 + 12b + Balance &t Maturity (if applicabled) S 468,401.54
13d | Total Value Received By You (advances) (4 + 6 - 13b) 8 357,512.99

i 13 | Total Cost of Borrowing (13c - 13d) ) 110,888.55

13f | Annusl Percentage Rate (APR) (Total Cost of Barrowing expressed as an annual parcentage rale) 9.49%
14 | Total Balance {11+ 13¢ - 10 - 13b) (“Coniract Amount™} =5 433,401.54
D. ADDITIONAL DISCLOSURES
15 | Balance of cash price — Nova Scotla/YukeniMunavut (4 - 9) B 0.00
18 | Aggregate/Total Cost for the Term — Yukon/Nunavut {132 + 4) g 0.00
7 Sum of insurance charges and official fees (including applicable taxes) - 5 0.00

Mova Scolia (2a + 2b + 2¢ +.2d + 2¢) 1’
18 | Aggregate Cost— Nova Scotis {15 + 17) s 0.00

Pago 5ol 11 Form 300312 (pazom)
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Royal Bank of Canada

Conditional Sales Contract - (For use in oll provinces except Quebec)

4. TERMS OF PAYMENT
You must pay the Contract Amount to the Bank as follows:
{8} The Contract Amountin equal ___MONTHLY payments

{b

which indude principal and interest of § __5,556.43
cammencing on the date shown insection 3 row 12a and
contmuing al the payment fraquency shown in thal row up to and
including the Malunly Date and the outstanding balance, if any, is
payable en the Maturily Date.

For payrents due on the 2%, 30th or 315t of each month, the
Fabruary payment will fall dus on the last day of the manth.
For paymenis due on the 31st, the April, June, Seplember or
Hovember payments will b dde on the 30th of the month,

Interast will ba calculated and charged from the Effective Date.
The term of this Contiactis __ T8 _ months, the amartization
periodis T8 meaths, and if 2l paymenls are made on
their respective dus dates, based on the annual percentage
rate stated in section 3 row 13f of this Contract, you will

owe § 0.00 {‘Balance at Maturity”) an the
Maturity Dale.

If there is a balance owing at Maturity, we may al our sole
dizcretion, offer to renew your Loan for snother term or extend
your Loan,

The Bank will apply each payment in section 4 and any other
payment that you may make from time to time undar this Contract
first to accurmulated interest and then Lo reduce the batance:

of the principal.

Additional Terms if this is a Variable Rate Contract: The
interast rate will, from time to ime, vary automatically, each lime
there is 8 change in tha Prime Rale. The interast rate will always
be the Prime Rate plus or minius the number of percentage

points per annum referfed 1o in the Disdosure Statement above,
however, if Ihe interest rate includes a discaunt below the Prime
Rale, yourinterest rate can never go below 0% per annum, For
axample, if the Prima Rate is 1,0% and your discountis 1.5%,

the interast rate will be 095 until the point in time the Prime Rate is
higgher than 1.5%. If the Prima Rate is 2,5% and your discount is
1.5%, your interest rale will be 1.0% until the Prima Rate changas.

1 ther Prime Rate increases, a larger portion of your payment will

be applied against accrued interest, This will defay the reduciion of
the amount you owe:. If the Prime Rate dedines, a larger porion of
your payment will be applied against the principal amcunt you owe,
This will accelerate the reduction of the amount you owe. Based

on the Conlract Amount, the anntal inferest rate above which your
payment would nol cover the interest due from one payment date to
tha next is the Triggering Rate shown in section 3 row 13a. Bayand
this interest rate; the autslanding principal amount would begin to
increase. This would extend the amorization period of this Contract,

Your reguiar payment s designied fa cover interest and pay off
some of the principal amount. Your interest rmate is inked to our
Prime Rate, which changes from time to tme, so your interest rate
maty change. If your inferost rate increases such that your payment
5 less than the amount of infterest accrued during the payment

{

R

()

perod, then your payment mus! increase 1o cover the interest

The Triggering Rale is the interest rate at which this will happen
As you pay down your prncipsl, the Triggering Rate will increase,
which makes it less kafy that a payment increase wi vecur. i you
are not in default under this Contract and a regular installment is
not sufficient fo pay all interest owing on the Contract Amount then
cuistanding, and provided we have not demanded paymant ef the
outstanding balance, you agree that we may, without notice 10 you,
intrease your regular instalimant in increments of $2,00 urtl your
regular instaliment is sufficient fo pay all mierest that has accrued
fram the last regular instalimant dale up fo and including the date
of ihe next reguiar installment. This amcunt will become your new
regutar instaltmant unless we agres to accept a different reguiar
instaliment paymeant or the regular installment payrment 15 again
Inereased as described in s paragraph. The annual interest rate
atwhich this wit cecur, calotlated on the Amount Financed, §s the
Trigoering Rate shown in section 3 row 13a above.

You agree that if it is necessary for the Bank to prove the Prirme
Rato in effact atany time, a wrillen eertificate from the Bank selfing
forth s Prime Rate atthat ime shall be conclusive evidence for
that purpass,

Pre-Payment: In addiicn 10 tha paymenis in this section 4,

you may atany time pay the amount owing under this Contract
invihcle or in part without notice, penalty or bonus. Any partial
paymant shall not reduce the amount of the regular instaliment
payment. I you prepay the full outstanding balance of the Contract
Amount 8 any lime, you will be entifled to any refund or credit from
us on the Cost of Borewing for this Contract as may be required
by, and caleutaled in accordance with the fallowing formuta:

R=Ax {{n-mjin)
whare
R is the amiount to be refunded or credited: A s the amount of
the charges, n is the period between the imposition of the charge
and the ime when the services were, hefors the cancellation,
scheduled to end; andm s the perod betwesn the knposition of
the charge and the cancellaton,

Payment Default: If you have a vardable rate and you o not pay
a regular installment on its dua data or the entire unpaid amount of
the Contract Amount is dedared to be dus and payabie and is not
paid when due, we will add the: overdue interest fo the nur_*{mnding
balance and charge you interest on the comblined amoumt until it
is paid, This is called compaund interest. We calculate compound
Irterest al the then current variable interest rate caloulated in
accordance with section 3 row 13a'ef this Contract, You promiss
to pay compound Interest at the same frequancy as your regular
installments, both before and after maturity, defaull and judgment,
untd the eulstanding batance is pald in full. If, at the end of a
payment period, you do not pay the compaund interest calculated
in the manner provided abous in this saction 4d in sddition fo your
reguiar installmient, we will add such unpaid compound interest 1o
ihe gulstanding balance and charge interast at the then curanl
variable inlerest rate on such oulslanding balance, asincrepsed
by the unpaid compound interest. Alermatively, we can demand

PageBot 11
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payment of, and you promise (o pay, overdue interest and unpaid
compeund interes! immediately when we askyou to pay it

SALES CONTRACT TERMS AND CONDITIONS

Title To The Goods

The title to and ownership of the Goods will nol pass to you on

delivery, The e to and ownership of the Gonds will remain with us

unti all amounts owing under this Contract or any related judgment
has been paid in full, at which time it will pass to you. For areater
cartainty, the Goods are nal avaitable to-any other creditor o satisfy

a debt owed by you until the amounts owing under this Contract are

paid in full and title to the Goods has passed to you.

Buyer's Promises

S0 long as this Canlract remains in effect, you promise and agree:

a} 1o keep the Geoods in good condilion and repair and hall replace
all wam, broken or defeclive paris and shall permit us or our
representalive lo inspect the Goods al any reasonable lime;

b) 1o keep lhe Goods free of any securily interest, morgage, len,
charge or encumbrance in favaur of a third party and to defend
the Goods from all other panies daiming an interestin the
Goods, and if any of the above mentioned rights is placed or
acquired agansl the Goods, we may salisly the same, at our
oplion, and at your expense;

£} o promptly pay all taxes, assessments. license fees and other
charges lovied or assessed agalnst the Goods:

) to not relinguish or part with any registered of unregisterad
ownership, passession, intérest or control of the Gaods, rent, seil
orotherwise dispose of any interest in the Goods or permanenty
remove of cause or penmit the Goods to be removed from
proviroe or terdtony listed in your address or refocate the Goods
out of Canada without our axprass written consent;

e} ensure the Goods are al all times kept within Canada and its
territorial waters;

f)  ifthe Goods are descibed as & boat in section 2 of this Contract,
{i) this Gonfract shall cohstitute a bill of sale for the purpose of
ticensing the hoat pursuant to the Canada Shipping Act; and (ii)
you will niot register the Goods under the Canada Shipping Act
without our prior wiitlen consent;

g} to promptly nolify us by calling us at 1-800-769-2511 in advance
of any changes in the information containgd in this Cantract,
including if you change your address, and of any claim, litigation,
logs or damage which relates 1o you of the Goods:

hy o execuls, acknowedae and deliver such financing statements.
fimancing change stalements and further dotuments as we miay
reasonably request with respect 1o the Goods in order to give
effect fo this Contract and to pay all costs lor related searches
and filinge, including any fees of a service providar,

1 o fully Insure the Goods on an all Asks basis, al your expense;
for the full insurable value with an insurer of your cheice that has
besn epproved by us (acling reasenably) with the loss payable
to us as the insured, and {o deliver copies of all policies lo us
upon request end furthermaore, in the svent that the canier of
yOUr insuranca is a govemnmeant er government agency, (o ask
and authorize them lo pay us instead of you all monias which
might be: payable fo you in respect of your insurancs;

Ji - motlo use the Goods in violation of the provisions of this
Conlract or any palicy insuring them;

ky  toatall tmes use and operate the Goods strictly in accordance
with any applicable stztutes, by-laws and regulations from
fime to fime in foree and maintain in good standing a1 licenses
applicable to the Gonds or their oparation;

I} notto commit any act of fraud, or engage in any criminal or
flegal eciivity in relation 1o this Contract or the Goods, nor
engaga In any act or behaviour which would make it untawful for
ua to continue fo have this Gontract with you; and

m) o ensure the Goods will remain personal or moveable property
and will not became part of any real or immovaable proparty,

Default

You are in defaudt of this Contract {*Default’) if:

a) you fail to pay when due any amounts payable under this
Contract or to perform any obligation cortained in this Conlract
or any other agreement between you and us; or

b} you die or become insolvent of go or ars put into bankruptey
or recaivership, or if the Goods are substantially damaged,
destroyed of seized under ary legal process; or

€} you breach any promise under this Cantract, ar any infarmation
provided in conneclion with this Contract proves to have been
falss: or

d} wein good faith believe and have reasonable cause 1o believe
that the prospect of payment is or is aboul 1o be impaired or that
the Goods are or are about 10 be placed in jeopardy. or

@} loss, theft, material darmaga, abandenmant, distribution or sale
lo or of any of the Goods, or the making of any levy, seizure or
attachmenl 1o Ihe Goods oocurs; o

f)  wereasonably believe that you have commitled fraud, of
criminal or illegal activity in refation (e (his Contract or your
vehide, or we determine il would be untawful for us to confinue
to hawve this Contract wilh you.

Upion Default wa can require you to pay at once the Contract Amount
due and anything else payable under this Contract, without notice
demand or, allernatively, with such nofice as required by applicatle
law. If you commil an act of bankruptey or if bankruploy, receivarship
or insolvency procesdings are commenced against you and we allow
you 1o keep the Goeds and conlinue 1o make payments, upan the
making of any such one payment, you reaffimn your cbligation to
repay the entire amaount owing under this Contract,

Furthermore, tipon Default we may lake possession of or ctharwvise
enforce our rights against the Goods, and we may sell, lzase,

o pihamwise disposa of the Goods in such manner and for such
congideration as we leel is reasonable and in agcordance with
applicable law, You agree to pay any amounts still owing under this
Coniract after the sale ar other dispasitian of thi: Goods.

You agree In pay all amounts charged to you pursuant to this
Contract and alt costs, charges and expenses we reasonably incur
and any legal fees on a solicitor and chient basis and court costs
when enforcing this Gentract and our fights against the Goods
which will be a first charga on the proceads of realization of the
Goods and shall be secured by 1his Contract. All money collected
or received by us in exercise of any right we possess with respect to
the Goods shall be applied against the Contract Amount in such a
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mannar as we deam best and in accordance wilth applicable law.
Furthemiore, you agree that if any cheque or pre-authorized
paymant is fot processed or is returned unpaid for any reason on
the dale the relaled payment was due, you will pay the Bank the
NSF Fee of 545.00 representing a standard charge fes for each
such occurrence. The total amount of the NSF Fees, if any, will be
due and payable on the Matarity Date.

BUYER'S ACKNOWLEDGEMENT

Acknowledgement. You accepl and acknowledge delivery of the
Goods in good condition. You acknowladae that the Goods comply
wilnr the wrillen description of (hem given in this Gantract and thal
no representalion, collateral agreement, condition, warranty, or
nuarantee expressed or impled, by slatute or otherwise, has been
mate by us. You further acknowtedge thal ihis Contract is being
assignad, and waive any defence to payrment or right of sel-off as
against the Bank.

TRANSACTION DOCUMENTS

This Contract is signed as part of your transaction to purchase the
Goods. You may also have signed another agreement detailing
further terms and conditions relating to the purchase of the Goods.
1T you have signad another document, it is attached to this Conlract
as a schedule and forms an integral part of this Contract, Yau
anres that this Contract and any related agreemient will constitute
Ihe-entire agreement retating o the sale of the Goods. If thera is a
conflict batween the terms of this Contract and any other agreement
ralating fo the sale of the Goods, the lerms of this Contract will
pravai.

AUTHORIZATION FOR PRE-AUTHOQRIZED PAYMENT (PAD)
This PAD and this conditional sale is for persenal ﬁ ar
business (] (please select ane) purposes. You, the Buyer and/
or Payor(s) hereby authorize the Bank to debit from the account
indicated below (the “Account’) thal you have with the Bank or
another fingncial institution () the amaount of each payment on or
shortly after its payment due date (2 "Scheduled Debit Date’) as
sel outin this Contract and (it} any other amount that may become
due urider this Contract, on the next Schaduled Debit Date. You
acknovdedge that we may seek to contact you to obtain a separate
atthorization for any withdrawal on a date that is nol a Scheduled
Debit Date. In the event that there are insufficient funds i the
Aecount, the Bank may represent for payment within 30 days. This
atthorization is provided for the benefit of the Bank and Is provided
in consideration of lhe Bank's agreement lo process the PAD against
the Account in accordance with the rules of Payments Cansda.

You agree that any PAD drawn in accardanse with this authonzation
will ba hinding on you. You agree that delivery of this authorization fo
tha Bank canstitutes delivary by you to the Bank and to lhe financial
instilution where the Account is held. You agree that the financial
institution halding the Ascount is not required to verify that any PAD
has been drawn in accordance with this authorization, including the
amaunt, frequency and fulflment of any purpose of any PAD.

These insiruckions are effiective until written notice to the conlrary is
given by you to tha Bank. Yoir agree that from fime 1o time you may
authorize the Bank to deduc! such PAD from another account which
may be held at the same or ancther financial institution upon your

written or oral instructions, Upan designating such other account,
the terms of this authorization and the authosity provided to the Bank
and lo any olhar financial inghitulion shall apply to that account and
&l debits made pursuant to this authorization,

This authonzation may be cancelled or revoked at any fima upon
naotice being providad by any one of tha undarsignad. in writing,

ta the Royal Bank of Canada, 10 York Milis Roead, Toronto,
Ontario M2P 2E5, with proper authorization to verify the identity

of the parson, within 30 days before the naxt PAD is to be issued.
For more information on this PAD, call 1-800-769-2511. To obtain
asample cancellation form, or lor more informalion on the right lo
cancel a PAD agreement, you may corilact your financial institution
o visit e payments.ea.

The Bank may eancel your right to pay by PAD (i) immediately
without notice, i any PAD is not honoured by the finandal institution
whare tha Accotnt is held becaiiza there are insufficient funds in
the Account; or for any other reasons whatsoever which prevent
the transfer of funds, of {il) on 30 days writlen notice to you at

the addresa shown in tha Bank's raconds. You acknowledge that

revocalion or cancellation of this authorization applies only to the

method of payment and does not terminate or otherwise have any
bearing on this Contract or the amount owing under this Contract,

We may change the amount or frequency of your pre-
authorized debils from your Account tpon your written or
verbal Instruction requesting the ehange. You walve your right
to receive pre-notification/confirmation under Sectlons 15 and
16 of Canadian Payments Aszociation (CPA) Rule M1, and you
agree no advance notice will be provided to you in the event of
achange in the amount or iming of a pre-authorized debit. If
applicable, you agree to reduce the confirmation periad to threa
(3) Calendar Days,

‘You have cerlain recourse rights i any debil does net comiply

with thiz authorization. For axample, you have the maht 1o receive
reimbursement for any PAD that is not authorized or {5 not
consistent with this authorization. To obtain more information on
fecourse rights, you may centact your financial institution or visit
W pvinents;ca.

APAD may be dispuled by any one of the undersigned under the
folewing conditions: {1} if the PAD was nol dravwn i accardance wilh
this aulhorization, or (i) If this authonzalion was revoked. In order 1o
be reimbursed, the undersigned acknowledge(s) that a declaration
to the eflect that either (i} or {ii} ook place must be compleled

and presented to the branch of ihe finsncial institution holding the
Account no later than 90 calendar days afier 1he date on which the.
PAL in dispule was posted 1o the Accounl. You acknowladge that
aftar this 90 day perod, you will resolve any claim or dispute (hal
vou may have regarding a PAD salaly with

the Bank. )

You are required, upon request to furnish us with satisfactory
confirmation of personal and/or banking detalls. The Bank may
assign this PAD to another person or entity without notice to
you, except as required under applicable law.
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PRE-AUTHORIZED PAYMENT {PAD) :

Financial Institution Transit Nao. Financial Institution Mo,
Branch Address T
Name{s} orrAccount - Account Na,

ADDITIONAL TERMS AND CONDITIONS

a
o}

g

o

a}

al
h)

)

m

=

The Goods will be a1 your risk and you will nol be relieved of your obligations under this Ceniract because of damage or loss to the Goods.

All rights and remedies provided for in this Gontract are cumulative and not allernalive. Qur waiver of any defaull by you shall nol operale &5
& waiver with respect to any subsequent default.

We have the right to apply any balance of any account you have with the Bank of any of its affiiates to satisfy ary of your obigations Under
this Cantract

The security interest in the Goods crealed by this Contractis inlended lo attach when this Contract is signed by the parties. By signing this
Contract you grant (o the Seller and its assignee a purchase money secunity interest in the Goods and any proceeds of the Goods, induding
proceeds a@nising from & policy of insurance.

Where permitted by law, you walve your fght to receive a copy of zny financing statemnent or financing change staterment registerad of
verification statament received in respect of such regstration by us. You agroe that a copy of this Contract wi e admissibia in any legat

of other proceedings in the same manner as an original of this Contract, and you waive any right b objact to the introduction of such

copy inevidence.

If you are a comparation, you waive the rights, benefiis and protection given by section 49 of the Law of Property Act of Alberta and agree thal
The Limitation of Civil Rights Adt of Saskatchewan will not apply o this Contract or to any agresment renawing or extending or collateral to
this Contract,

Where permitted, you agree 1o extend any limitation period applicable to this Contract to six (B) years or any Ionger period permitted by law,
No modification, vaniation of amendment of any provision of this Confract shall be made except by a wiitten agreement executed

by the parties.

You shall not assign your rights in this Contract. This Contract shall ensure to the benefit of and be binding Upan (ha respective heirs,
liquidators, adminisirators, successors and assigns of the parties.

in the event any provision of this Contract, as amended from tinte to time, is prohibited by any law, or deemed invalid ar void, in whole or in
part, by any court, such provision, or par thereof, shall be ineffective 1o thie extent of such prohitition ar court arder without Invalidating the
ramaining terms and provisions of this Contract.

Yo have tha righl lo cancel any optional products or services of a conlinuing nature that you have agreed 1o obitain under this Conlract,

if any, by providing the service provider with 30 days prior written notice of your intent 1o cancet or such shorter period as provided in your
conlract for the optional products or services. If you choose 1o cancel any such oplional products or services, you are entitied to a refund of
any amounl you have already paid for charges relaling to any portion of this opional product or service that has not been provided,

You will be charged afee of $5.00 to receive a copy of any document and/or statement refated fo this Agreemant.

Al deflar amounts referred to in this Contract are in lawful money of Canada,

Pagefat 11 Form 300312 oz



168/14/23 11:88:13 -RBC- -* REC Page B13

622921043X02X300312092022X10X11X73861576X09
Application Number 73861576

Royal Bank of Canada
Conditional Sales Contract - {for use in oll provinces except Quebec)

ELECTRONIC TRANSACTION, COMMUNICATION AND IMAGING

Thiz Contract may be executed by way of wel signature or elecironic signature, Awel signature means any signaturs affixad to a hard copy with
a pan or otherwiling device. An aleclronic signature maans any slackonic infarmabon unique to you, which you creste or adopl to show your
acceplance fo an Agreement. This Contract may be transmitted by way of digital fransmissien or by facsimile transmission, and in any number

of counlerparis, each of which when so executed shall ba deamad to be an sriginal and all of which taken tagather shall constitule ane and the
same instrument. The Bank is further enlitted to assume that any communication from the Buyer received by electronic mail, digital medium ot
telacopiaris & refiatle communication from the Buyer. The parties herelo agree that, at any fime, the Bank may convert paper recards of his
Contracl and all other documentation defivered to the Bank (each, a “Paper Record™) inlo electronic images {each, an “Electronic Image’) as
part of the Bani's nomal business practices, The parties herelo agree that each such Electronic Image shall be considered as an authoritative
copy of lhe Paper Record and shall be legally binding on the parties and admissible in any fegsl, administralive or olher proseeding as conglusive
evidence of the contents of such document in the same manher as the Paper Record,

By signing below, you acknowledge that you have read and agree to the terms of this Conlracl. If signing ihis agreement electronically, you agree
that you adeplt the dectronic signature as your signature for the purposes of executing this Contract, You warrant and guarantee that all persons
whaose signatures are required to sign on ihe Account identified above have signed below and agree to the lerms of the Authorization for Pra-
Aulhorized Payment. You scknowledge thal yeu have read and agree to the terms and conditions of this Cantracy

X e 1042:2023 X WW 10-12-2023

Buyer/Payor Sigriature Date Seller s.-‘\u!honzmg Signing O =213 3 Dale
MAATEYYY) * (MFETTUY Y YY)

X /&’f/f‘; dz‘f'ffé:{ﬁ:.,ﬁf 10-12-2023

Co-BuyerPayar Signalure Cate
(MDD
:, 10-12:2023
Co-Buyer/Payor Signature Date
AT
X . 10-12-2023
Other Payoris) Signaterylies) for Date
Pre-Authorized Payment (if applicable) RETITE)
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ASSIGNMENT AGREEMENT
T0: ROYAL BANK OF CANADA (“the Bank"}

Forvalue received, the Sdller under the terms of the above Contract absclutely assigns and transfers to the Bank all right, titke and interest of
the Sefier in and to the Gonlract and the Goods, intuding, without limitation, the right lo collest all instaliments due o to become due hereunder
and ihe Benefil of insurance on the Goods. In consideration of this assignmant, the Seller represents and warranis that: (1) the Goods are free
from all liens and encumbrances except the rights of the Buyer under the Cantract: {2} the cash paymenl specified in the Conlrac was received
by thee Seller and no part of the cash payment was loaned to the Buyer by te Seller, (3) the Canlract arose from Ihe bona fide sale of the Goous
in the normal course of business, and the Goods have aclually been deliverad into the possession of and have been accepled by the Buyer; (4)
all information contained in the Conlbract is accurate and complete; (5) the Seller pramises nol lo accept collections or olherwise deal with the
Goods, nor modify the terms and conditions of this Conlract and underlskes fo comply with its obligations under the Contract and all related lav;
(&) the Condract is valid and exacutery and the obligstions of the Buyer as set oul in the Contract are binding and will costinue to be frea from
defence ar sel-off; (7) the Sellar has complied with all provincial regisiration requirements in connection with the Contract and is assignment and
has registerad the Goods in the Buyer's name; (8) the Seller’s liabilily hereunder shall nol be affacled by dny setlienzent, extension of paymenis,
or ary vanation of lerms of the Contract or a right of action against the Consumer; and (3} the signing of this Contract occurred on or before the
Effective Date.

The Seller agrees to indemnify the Bank for 2l loss, damages, o expenses resulting from any breach of the abave reprasenlation, warranbes, or
promisas reqardiess of any action or inaclion by the Bank,

Executed this 10-12-2023 af OAKVILLE ON
Date Gity/Town Province
MMOTETYYR
Name of Seller: 1840439 ONTARIO INC
By X
(adthorized Signing Orﬁrér}

NOTE; OTHER THAN TO THE BANK, THE SELLER IS NOT PERMITTED TQ SELL OR GRANT A SECURITY INTEREST IN THIS
CONTRACT TO ANY PERSON. ACCORDINGLY, THE POSSESSION OF ANY ORIGINALS OF THIS CONTRACT BY ANY PERSON
{OTHER THAN THE BANK, ITS ASSIGNS OR THEIR RESPECTIVE AGENTS) SHALL NOT BE EFFECTIVE TO SELL OR OTHERWISE
TRANSFER OWNERSHIP OF, OR CREATE A SECURITY INTEREST IN, THIS CONTRACT UNDER THE APPLICABLE PERSONAL
PROPERTY SECURITY ACT, THE BANK OR ITS AGENTS SHALL PERFECT THE BANK'S OWNERSHIP IN THIS CONTACT BY
TAKING POSSESSION OF AN ORIGINAL OF THIS CONTRACT AND ONLY THAT ORIGINAL CONTRACT HELD BY THE BANK, ITS
ASSIGNS OR THEIR RESPECTIVE AGENTS WILL BE EFFECTIVE TO PERFECT THE BANK'S OWNERSHIP INTEREST IN THIS
CONTRACT OR ANY SECURITY INTEREST GRANTED IN THIS CONTRACT BY THE BANK TO ITS ASSIGNS.

& f W Trademarkis) of Reyal Bank of Ganads, REG and Royal Bank gre registered trademarks of Royal Bank of Camada s
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This is Exhibit “C” referred to in the Affidavit of TRO
DERBEDROSSIAN SWORN REMOTELY by TRO
DERBEDROSSIAN of the City of Markham, in the
Province of Ontario, before me at the City of
Vaughan, in the Province of Ontario, on August 16,
2024 in accordance with O. Reg. 431/20,
Administering Oath or Declaration Remotely

-
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A Commissioner for taking affidavits



Gasparini, Adriana

From: Earl, Joanna

Sent: August 13, 2024 12:56 PM

To: Dal@transglobelogistics.net; Paul@transglobelogistics.net

Cc: Jaipargas, Roger; Mason, Christine

Subject: Guarantee in respect of the Indebtedness of Trans Globe Logistics Inc. to Royal Bank of
Canada

Attachments: RBC - Supplemental Demand Letter (Compass Rose)(Compiled).pdf

Good afternoon Ms. Daljeet Kaur Randhawa and Mr. Paul Randhawa,
Please see the attached correspondence sent on behalf of Roger Jaipargas.

Many thanks,
Joanna

Joanna Earl
Practice Assistant

T 416.367.6710 | JEarl@blg.com
Bay Adelaide Centre, East Tower, 22 Adelaide St. W, Toronto, ON, Canada M5H 4E3

BLG | Canada’s Law Firm
Calgary | Montréal | Ottawa | Toronto | Vancouver
blg.com | To manage your communication preferences or unsubscribe, please click on blg.com/mypreferences/




Roger Jaipargas Borden Ladner Gervais LLP
T 416.367.6266 Bay Adelaide Centre, East Tower
rjaipargas@blg.com 22 Adelaide Street West

Toronto, ON, Canada M5H 4E3 .
T 416.367.6000 Borden Ladner Gervais
F 416.367.6749

blg.com

August 13, 2024

Delivered by Courier and Email
(Dal@transglobelogistics.net and Paul@transglobelogistics.net)

Private and Confidential

Trans Globe Logistics Inc.
14655 Centreville Creek Road
Caledon, Ontario L7C 3C2

Attention: Daljeet Kaur Randhawa and Paul Randhawa
Dear Sir:

Re: Indebtedness of Trans Globe Logistics Inc. (the “Company”) to Royal Bank of
Canada (the “Lender”)

We are the lawyers for the Lender in connection with the above-captioned matter.

We refer to our letter dated June 28, 2024 (the “Demand Letter”) pursuant to which we demanded
repayment of certain indebtedness owing by the Company to the Lender (the “Company
Indebtedness™) in connection with the loan and security documents referenced in the Demand
Letter.

In addition to the Company Indebtedness, the Company is indebted to the Lender pursuant to (i)
the conditional sales contract dated June 26, 2023 (the “June 2023 CSC”); and (ii) the conditional
sales contract dated October 12, 2023 (the “October 2023 CSC”, and together with the June 2023
CSC, the “Conditional Sales Contracts”). Unless otherwise specified, capitalized terms used
herein shall have the meanings ascribed thereto in the Conditional Sales Contracts, as applicable.

The Lender holds certain security and related documents in respect of all debts and liabilities owing
by the Company to the Lender, including a general security agreement dated October 26, 2023
granted by the Company to the Lender (collectively the “Security™).

The Company has committed the following defaults under the Conditional Sales Contracts:
a) Failure to pay amounts owing under the June 2023 CSC on July 26, 2024; and
b) Failure to pay amounts owing under the October 2023 CSC on July 11, 2024.



BSLG

Borden Ladner Gervais

As at the date of this letter, the Company continues to be in default under the Conditional Sales
Contracts, and such defaults constitute one or more Defaults under the Conditional Sales Contracts.

Pursuant to the Conditional Sales Contracts, we hereby declare on behalf of the Lender, that all of
the obligations of the Company to the Lender under the Conditional Sales Contracts have become
immediately due and payable.

As of August 13, 2024, the Company is indebted or otherwise liable to the Lender pursuant to the
Conditional Sales Contracts in the amount of CAD$399,446.17, as follows:

a) $96,727.06 pursuant to the June 2023 CSC; and

b) $302,719.11 pursuant to the October 2023 CSC,
in each case inclusive of interest to August 13, 2024 but excluding any costs and expenses
(including, without limitation, legal fees and expenses) incurred to date and that will be incurred
after the date hereof and additional interest from and after August 13, 2024 to which the Lender is
entitled (the “Indebtedness™). The Indebtedness is secured by, inter alia, the Security.

The Lender hereby demands the immediate payment of the Indebtedness in full by the Company.
Payment of the Indebtedness is to be made forthwith to the Lender. If payment is not paid forthwith,
the Lender intends to take such steps as are necessary or appropriate to obtain payment thereof,
including, without limitation, the enforcement of security held by the Lender.

Yours very truly,

ol

Roger Jaipargas
Attachments
cc: Client
Polestar Holdings Ltd.

Compass Rose International Transportation Inc.
Raj Sahni — by email (sahnir@bennetthones.com)
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This is Exhibit “D” referred to in the Affidavit of TRO
DERBEDROSSIAN SWORN REMOTELY by TRO
DERBEDROSSIAN of the City of Markham, in the
Province of Ontario, before me at the City of
Vaughan, in the Province of Ontario, on August 16,
2024 in accordance with O. Reg. 431/20,
Administering Oath or Declaration Remotely

-

i

A Commissioner for taking affidavits



Gasparini, Adriana

From: Earl, Joanna

Sent: August 13, 2024 12:56 PM

To: Dal@transglobelogistics.net; Paul@transglobelogistics.net

Cc: Jaipargas, Roger; Mason, Christine

Subject: Guarantee in respect of the Indebtedness of Trans Globe Logistics Inc. to Royal Bank of
Canada

Attachments: RBC - Supplemental Demand Letter (Compass Rose)(Compiled).pdf

Good afternoon Ms. Daljeet Kaur Randhawa and Mr. Paul Randhawa,
Please see the attached correspondence sent on behalf of Roger Jaipargas.

Many thanks,
Joanna

Joanna Earl
Practice Assistant

T 416.367.6710 | JEarl@blg.com
Bay Adelaide Centre, East Tower, 22 Adelaide St. W, Toronto, ON, Canada M5H 4E3

BLG | Canada’s Law Firm
Calgary | Montréal | Ottawa | Toronto | Vancouver
blg.com | To manage your communication preferences or unsubscribe, please click on blg.com/mypreferences/




Roger Jaipargas Borden Ladner Gervais LLP
T 416.367.6266 Bay Adelaide Centre, East Tower
rjaipargas@blg.com 22 Adelaide Street West

Toronto, ON, Canada M5H 4E3

T 416.367.6000 Borden Ladner Gervais
F 416.367.6749
blg.com

August 13, 2024

Delivered by Courier and Email
(Dal@transglobelogistics.net and Paul@transglobelogistics.net)

Private and Confidential
Polestar Holdings Ltd.

14655 Centreville Creek Road
Caledon, Ontario L7C 3C2

Attention: Daljeet Kaur Randhawa and Paul Randhawa
Dear Sir:

Re: Guarantee in respect of the Indebtedness of Trans Globe Logistics Inc. (the
“Company”) to Royal Bank of Canada (the “Lender”)

We are the lawyers for the Lender in connection with the above-captioned matter.

We refer to the indebtedness owing by the Company to the Lender pursuant the conditional sales
contract dated June 26, 2023 (the “June 2023 CSC”); and (ii) the conditional sales contract dated
October 12, 2023 (the “October 2023 CSC”, and together with the June 2023 CSC, the
“Conditional Sales Contracts”). Unless otherwise specified, capitalized terms used herein shall
have the meanings ascribed thereto in the Conditional Sales Contracts, as applicable.

We also refer to the Guarantee and Postponement of Claim dated as of October 26, 2023 (the
“Guarantee”) pursuant to which you have guaranteed payment of all present and future debts and
liabilities owing by the Company to the Lender up to a sum of $7,800,000, together with interest
thereon from the date of demand.

The Lender holds certain security and related documents in respect of all debts and liabilities owing
by you to the Lender (including pursuant to the Guarantee), including (i) a general security
agreement dated October 26, 2023; (ii) a collateral mortgage dated November 1, 2023 in the amount
of $34,690,000 over the real property known as 12423 Coleraine Drive, Caledon, Ontario (the
“Real Property”) and (iii) an assignment of rents dated November 1, 2023 with respect to the Real
Property (collectively the “Security”).

The Lender has demanded repayment of the debts and liabilities owing by the Company to the
Lender pursuant to the Conditional Sales Contracts. Enclosed herewith is a copy of the demand
letter.
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Accordingly, as of August 13, 2024, you are indebted, or otherwise liable to the Lender in the
amount of CAD$399,446.17, together with interest thereon from the date of demand in accordance
with the terms of the Guarantee, but excluding any costs and expenses (including, without
limitation, legal fees and expenses) incurred to date and that will be incurred after the date hereof
and all interest to which the Lender is entitled to under the Guarantee (the “Guaranteed
Indebtedness™”). The Guaranteed Indebtedness is secured by, inter alia, the Security.

The Lender hereby demands the immediate payment of the Guaranteed Indebtedness in full.
Payment of the Guaranteed Indebtedness is to be made forthwith to the Lender. If payment is not
paid forthwith, the Lender intends to take such steps as are necessary or appropriate to obtain
payment thereof, including, without limitation, the enforcement of security held by the Lender.

Yours very truly,

Roger Jaipargas
Attachments

cc: Client
Compass Rose International Transportation Inc.
Trans Globe Logistics Inc.
Raj Sahni — by email (sahnir@bennetthones.com)

146763303:v2



This is Exhibit “E” referred to in the Affidavit of TRO
DERBEDROSSIAN SWORN REMOTELY by TRO
DERBEDROSSIAN of the City of Markham, in the
Province of Ontario, before me at the City of
Vaughan, in the Province of Ontario, on August 16,
2024 in accordance with O. Reg. 431/20,
Administering Oath or Declaration Remotely

-

i

A Commissioner for taking affidavits



Gasparini, Adriana

From: Earl, Joanna

Sent: August 13, 2024 12:56 PM

To: Dal@transglobelogistics.net; Paul@transglobelogistics.net

Cc: Jaipargas, Roger; Mason, Christine

Subject: Guarantee in respect of the Indebtedness of Trans Globe Logistics Inc. to Royal Bank of
Canada

Attachments: RBC - Supplemental Demand Letter (Compass Rose)(Compiled).pdf

Good afternoon Ms. Daljeet Kaur Randhawa and Mr. Paul Randhawa,
Please see the attached correspondence sent on behalf of Roger Jaipargas.

Many thanks,
Joanna

Joanna Earl
Practice Assistant

T 416.367.6710 | JEarl@blg.com
Bay Adelaide Centre, East Tower, 22 Adelaide St. W, Toronto, ON, Canada M5H 4E3

BLG | Canada’s Law Firm
Calgary | Montréal | Ottawa | Toronto | Vancouver
blg.com | To manage your communication preferences or unsubscribe, please click on blg.com/mypreferences/




Roger Jaipargas Borden Ladner Gervais LLP
T 416.367.6266 Bay Adelaide Centre, East Tower
rjaipargas@blg.com 22 Adelaide Street West

Toronto, ON, Canada M5H 4E3

T 416.367.6000 Borden Ladner Gervais
F 416.367.6749
blg.com

August 13, 2024

Delivered by Courier and Email
(Dal@transglobelogistics.net and Paul@transglobelogistics.net)

Private and Confidential

Compass Rose International Transportation Inc.
14655 Centreville Creek Road

Caledon, Ontario L7C 3C2

Attention: Daljeet Kaur Randhawa and Paul Randhawa
Dear Sir:

Re: Guarantee in respect of the Indebtedness of Trans Globe Logistics Inc. (the
“Company”) to Royal Bank of Canada (the “Lender”)

We are the lawyers for the Lender in connection with the above-captioned matter.

We refer to the indebtedness owing by the Company to the Lender pursuant the conditional sales
contract dated June 26, 2023 (the “June 2023 CSC”); and (ii) the conditional sales contract dated
October 12, 2023 (the “October 2023 CSC”, and together with the June 2023 CSC, the
“Conditional Sales Contracts”). Unless otherwise specified, capitalized terms used herein shall
have the meanings ascribed thereto in the Conditional Sales Contracts, as applicable.

We also refer to the Guarantee and Postponement of Claim dated as of October 26, 2023 (the
“Guarantee”) pursuant to which you have guaranteed payment of all present and future debts and
liabilities owing by the Company to the Lender up to a sum of $7,800,000, together with interest
thereon from the date of demand.

The Lender holds certain security and related documents in respect of all debts and liabilities owing
by you to the Lender (including pursuant to the Guarantee), including a general security agreement
dated October 26, 2023 (collectively the “Security”).

The Lender has demanded repayment of the debts and liabilities owing by the Company to the
Lender pursuant to the Conditional Sales Contracts. Enclosed herewith is a copy of the demand
letter.
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Accordingly, as of August 13, 2024, you are indebted, or otherwise liable to the Lender in the
amount of CAD$399,446.17, together with interest thereon from the date of demand in accordance
with the terms of the Guarantee, but excluding any costs and expenses (including, without
limitation, legal fees and expenses) incurred to date and that will be incurred after the date hereof
and all interest to which the Lender is entitled to under the Guarantee (the “Guaranteed
Indebtedness™”). The Guaranteed Indebtedness is secured by, inter alia, the Security.

The Lender hereby demands the immediate payment of the Guaranteed Indebtedness in full.
Payment of the Guaranteed Indebtedness is to be made forthwith to the Lender. If payment is not
paid forthwith, the Lender intends to take such steps as are necessary or appropriate to obtain
payment thereof, including, without limitation, the enforcement of security held by the Lender.

Yours very truly,

.

Roger Jaipargas
Attachments

cc: Client
Polestar Holdings Ltd.
Trans Globe Logistics Inc.
Raj Sahni — by email (sahnir@bennetthones.com)
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This is Exhibit “F” referred to in the Affidavit of TRO
DERBEDROSSIAN SWORN REMOTELY by TRO
DERBEDROSSIAN of the City of Markham, in the
Province of Ontario, before me at the City of
Vaughan, in the Province of Ontario, on August 16,
2024 in accordance with O. Reg. 431/20,
Administering Oath or Declaration Remotely

-

i

A Commissioner for taking affidavits



Gasparini, Adriana

From: Earl, Joanna

Sent: August 13, 2024 1:02 PM

To: Raj Sahni

Cc: Jaipargas, Roger; Mason, Christine

Subject: Trans Globe

Attachments: RBC - Supplemental Demand Letter (Compass Rose)(Compiled).pdf; RBC -

Supplemental Demand Letter (Polestar Holdings)(Compiled).pdf; RBC - Supplemental
Demand Letter (Trans Globe)(Compiled).pdf

Good afternoon Mr. Sahni,

| hope this email finds you well.
Please see the attached Demand Letters for your records. The attached have been sent via overnight courier and have
also been emailed to Daljeet and Paul Randhawa at their respective emails.

Many thanks,
Joanna

Joanna Earl
Practice Assistant

T 416.367.6710 | JEarl@blg.com
Bay Adelaide Centre, East Tower, 22 Adelaide St. W, Toronto, ON, Canada M5H 4E3

BLG | Canada’s Law Firm
Calgary | Montréal | Ottawa | Toronto | Vancouver
blg.com | To manage your communication preferences or unsubscribe, please click on blg.com/mypreferences/




Roger Jaipargas Borden Ladner Gervais LLP
T 416.367.6266 Bay Adelaide Centre, East Tower
rjaipargas@blg.com 22 Adelaide Street West

Toronto, ON, Canada M5H 4E3 .
T 416.367.6000 Borden Ladner Gervais
F 416.367.6749

blg.com

August 13, 2024

Delivered by Courier and Email
(Dal@transglobelogistics.net and Paul@transglobelogistics.net)

Private and Confidential

Trans Globe Logistics Inc.
14655 Centreville Creek Road
Caledon, Ontario L7C 3C2

Attention: Daljeet Kaur Randhawa and Paul Randhawa
Dear Sir:

Re: Indebtedness of Trans Globe Logistics Inc. (the “Company”) to Royal Bank of
Canada (the “Lender”)

We are the lawyers for the Lender in connection with the above-captioned matter.

We refer to our letter dated June 28, 2024 (the “Demand Letter”) pursuant to which we demanded
repayment of certain indebtedness owing by the Company to the Lender (the “Company
Indebtedness™) in connection with the loan and security documents referenced in the Demand
Letter.

In addition to the Company Indebtedness, the Company is indebted to the Lender pursuant to (i)
the conditional sales contract dated June 26, 2023 (the “June 2023 CSC”); and (ii) the conditional
sales contract dated October 12, 2023 (the “October 2023 CSC”, and together with the June 2023
CSC, the “Conditional Sales Contracts”). Unless otherwise specified, capitalized terms used
herein shall have the meanings ascribed thereto in the Conditional Sales Contracts, as applicable.

The Lender holds certain security and related documents in respect of all debts and liabilities owing
by the Company to the Lender, including a general security agreement dated October 26, 2023
granted by the Company to the Lender (collectively the “Security™).

The Company has committed the following defaults under the Conditional Sales Contracts:
a) Failure to pay amounts owing under the June 2023 CSC on July 26, 2024; and
b) Failure to pay amounts owing under the October 2023 CSC on July 11, 2024.



BSLG

Borden Ladner Gervais

As at the date of this letter, the Company continues to be in default under the Conditional Sales
Contracts, and such defaults constitute one or more Defaults under the Conditional Sales Contracts.

Pursuant to the Conditional Sales Contracts, we hereby declare on behalf of the Lender, that all of
the obligations of the Company to the Lender under the Conditional Sales Contracts have become
immediately due and payable.

As of August 13, 2024, the Company is indebted or otherwise liable to the Lender pursuant to the
Conditional Sales Contracts in the amount of CAD$399,446.17, as follows:

a) $96,727.06 pursuant to the June 2023 CSC; and

b) $302,719.11 pursuant to the October 2023 CSC,
in each case inclusive of interest to August 13, 2024 but excluding any costs and expenses
(including, without limitation, legal fees and expenses) incurred to date and that will be incurred
after the date hereof and additional interest from and after August 13, 2024 to which the Lender is
entitled (the “Indebtedness™). The Indebtedness is secured by, inter alia, the Security.

The Lender hereby demands the immediate payment of the Indebtedness in full by the Company.
Payment of the Indebtedness is to be made forthwith to the Lender. If payment is not paid forthwith,
the Lender intends to take such steps as are necessary or appropriate to obtain payment thereof,
including, without limitation, the enforcement of security held by the Lender.

Yours very truly,

ol

Roger Jaipargas
Attachments
cc: Client
Polestar Holdings Ltd.

Compass Rose International Transportation Inc.
Raj Sahni — by email (sahnir@bennetthones.com)
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Roger Jaipargas Borden Ladner Gervais LLP
T 416.367.6266 Bay Adelaide Centre, East Tower
rjaipargas@blg.com 22 Adelaide Street West

Toronto, ON, Canada M5H 4E3

T 416.367.6000 Borden Ladner Gervais
F 416.367.6749
blg.com

August 13, 2024

Delivered by Courier and Email
(Dal@transglobelogistics.net and Paul@transglobelogistics.net)

Private and Confidential
Polestar Holdings Ltd.

14655 Centreville Creek Road
Caledon, Ontario L7C 3C2

Attention: Daljeet Kaur Randhawa and Paul Randhawa
Dear Sir:

Re: Guarantee in respect of the Indebtedness of Trans Globe Logistics Inc. (the
“Company”) to Royal Bank of Canada (the “Lender”)

We are the lawyers for the Lender in connection with the above-captioned matter.

We refer to the indebtedness owing by the Company to the Lender pursuant the conditional sales
contract dated June 26, 2023 (the “June 2023 CSC”); and (ii) the conditional sales contract dated
October 12, 2023 (the “October 2023 CSC”, and together with the June 2023 CSC, the
“Conditional Sales Contracts”). Unless otherwise specified, capitalized terms used herein shall
have the meanings ascribed thereto in the Conditional Sales Contracts, as applicable.

We also refer to the Guarantee and Postponement of Claim dated as of October 26, 2023 (the
“Guarantee”) pursuant to which you have guaranteed payment of all present and future debts and
liabilities owing by the Company to the Lender up to a sum of $7,800,000, together with interest
thereon from the date of demand.

The Lender holds certain security and related documents in respect of all debts and liabilities owing
by you to the Lender (including pursuant to the Guarantee), including (i) a general security
agreement dated October 26, 2023; (ii) a collateral mortgage dated November 1, 2023 in the amount
of $34,690,000 over the real property known as 12423 Coleraine Drive, Caledon, Ontario (the
“Real Property”) and (iii) an assignment of rents dated November 1, 2023 with respect to the Real
Property (collectively the “Security”).

The Lender has demanded repayment of the debts and liabilities owing by the Company to the
Lender pursuant to the Conditional Sales Contracts. Enclosed herewith is a copy of the demand
letter.
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Accordingly, as of August 13, 2024, you are indebted, or otherwise liable to the Lender in the
amount of CAD$399,446.17, together with interest thereon from the date of demand in accordance
with the terms of the Guarantee, but excluding any costs and expenses (including, without
limitation, legal fees and expenses) incurred to date and that will be incurred after the date hereof
and all interest to which the Lender is entitled to under the Guarantee (the “Guaranteed
Indebtedness™”). The Guaranteed Indebtedness is secured by, inter alia, the Security.

The Lender hereby demands the immediate payment of the Guaranteed Indebtedness in full.
Payment of the Guaranteed Indebtedness is to be made forthwith to the Lender. If payment is not
paid forthwith, the Lender intends to take such steps as are necessary or appropriate to obtain
payment thereof, including, without limitation, the enforcement of security held by the Lender.

Yours very truly,

Roger Jaipargas
Attachments

cc: Client
Compass Rose International Transportation Inc.
Trans Globe Logistics Inc.
Raj Sahni — by email (sahnir@bennetthones.com)
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Roger Jaipargas Borden Ladner Gervais LLP
T 416.367.6266 Bay Adelaide Centre, East Tower
rjaipargas@blg.com 22 Adelaide Street West

Toronto, ON, Canada M5H 4E3

T 416.367.6000 Borden Ladner Gervais
F 416.367.6749
blg.com

August 13, 2024

Delivered by Courier and Email
(Dal@transglobelogistics.net and Paul@transglobelogistics.net)

Private and Confidential

Compass Rose International Transportation Inc.
14655 Centreville Creek Road

Caledon, Ontario L7C 3C2

Attention: Daljeet Kaur Randhawa and Paul Randhawa
Dear Sir:

Re: Guarantee in respect of the Indebtedness of Trans Globe Logistics Inc. (the
“Company”) to Royal Bank of Canada (the “Lender”)

We are the lawyers for the Lender in connection with the above-captioned matter.

We refer to the indebtedness owing by the Company to the Lender pursuant the conditional sales
contract dated June 26, 2023 (the “June 2023 CSC”); and (ii) the conditional sales contract dated
October 12, 2023 (the “October 2023 CSC”, and together with the June 2023 CSC, the
“Conditional Sales Contracts”). Unless otherwise specified, capitalized terms used herein shall
have the meanings ascribed thereto in the Conditional Sales Contracts, as applicable.

We also refer to the Guarantee and Postponement of Claim dated as of October 26, 2023 (the
“Guarantee”) pursuant to which you have guaranteed payment of all present and future debts and
liabilities owing by the Company to the Lender up to a sum of $7,800,000, together with interest
thereon from the date of demand.

The Lender holds certain security and related documents in respect of all debts and liabilities owing
by you to the Lender (including pursuant to the Guarantee), including a general security agreement
dated October 26, 2023 (collectively the “Security”).

The Lender has demanded repayment of the debts and liabilities owing by the Company to the
Lender pursuant to the Conditional Sales Contracts. Enclosed herewith is a copy of the demand
letter.
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Accordingly, as of August 13, 2024, you are indebted, or otherwise liable to the Lender in the
amount of CAD$399,446.17, together with interest thereon from the date of demand in accordance
with the terms of the Guarantee, but excluding any costs and expenses (including, without
limitation, legal fees and expenses) incurred to date and that will be incurred after the date hereof
and all interest to which the Lender is entitled to under the Guarantee (the “Guaranteed
Indebtedness™”). The Guaranteed Indebtedness is secured by, inter alia, the Security.

The Lender hereby demands the immediate payment of the Guaranteed Indebtedness in full.
Payment of the Guaranteed Indebtedness is to be made forthwith to the Lender. If payment is not
paid forthwith, the Lender intends to take such steps as are necessary or appropriate to obtain
payment thereof, including, without limitation, the enforcement of security held by the Lender.

Yours very truly,

.

Roger Jaipargas
Attachments

cc: Client
Polestar Holdings Ltd.
Trans Globe Logistics Inc.
Raj Sahni — by email (sahnir@bennetthones.com)
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Court File No.: CV-24-00003312-0000

IN THE MATTER OF AN APPLICATION PURSUANT TO SECTION 243(1) OF THE BANKRUPTCY AND INSOLVENCY ACT, R.S.C. 1985, c. B-3,
AS AMENDED; AND SECTION 101 OF THE COURTS OF JUSTICE ACT, R.S.0. 1990, c. C.43, AS AMENDED

ROYAL BANK OF CANADA

Applicant

TRANS GLOBE LOGISTICS INC., ET AL.
Respondents

146851208:v4

ONTARIO
SUPERIOR COURT OF JUSTICE

SUPPLEMENTARY AFFIDAVIT OF TRO
DERBEDROSSIAN
(Sworn August 16, 2024)

BORDEN LADNER GERVAIS LLP
Bay Adelaide Centre, East Tower
22 Adelaide Street West

Toronto, ON M5H 4E3

Tel: (416) 367-6000

Fax: (416) 367-6749
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NICK HOLLARD - LSO No. 831700
Tel: (416) 367-6545
nhollard@blg.com

Lawyers for the Applicant
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