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Undertakings and Under Advisements 

No. Page No. Ques. No. Question Answer 

3.  16 71 Identify the date on which the respondent 
companies changed accounting service 
providers from S&A Partners. 

In Mr. Randhawa’s initial answers to undertakings, we 
advised as follows:  

Mr. Randhawa reached out to Prasad & 
Company LLP regarding the provision of 
accounting services for the respondent 
companies on August 14, 2024. Along with 
the general accounting services previously 
provided by S&A Partners, the 
contemplated retainer for Prasad & 
Company LLP includes exploring 
refinancing options to repay RBC in full. 
Prasad & Company is in the process of 
conducting its initial review before 
finalizing the engagement. 

By way of update, Prasad & Company accepted the 
retainer. According to Gonçalo Freitas of Prasad & 
Company, the firm has taken steps to quantify the debt 
serviceability and operational merits of the respondent 
companies. In this regard, Prasad & Company prepared 
draft weekly cash flow projections in respect of Trans 
Globe Logistics Inc., described as the anchor cashflow 
generator for the companies, on a standalone basis. Those 
cash flow projections are attached at Tab 1. Prasad & 
Company is continuing to work on projections for the 
other respondent companies, and eventually a 
consolidated projection.  
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Undertakings and Under Advisements 

No. Page No. Ques. No. Question Answer 

According to Prasad & Company, including as outlined in 
the draft projections at Tab 1:  

• Trans Globe’s operations should be able to 
generate weekly positive cashflows of 
approximately $66,000 per week, on average, for 
the foreseeable future. This net cashflow amount 
includes payment of all non-RBC debts (such as 
equipment leases and trades payable in arrears).  

• Trans Globe is projected to generate net income of 
about $32,000 per week, and EBITDA of about 
$83,000 per week. As a result, the company would 
be able to service approximately $63,000 worth of 
debt per week at a 1.25x debt service ratio. 
According to Mr. Freitas this is a testament to the 
company’s future viability and potential in a 
scenario where RBC is paid back, from the sale of 
the Coleraine Drive Property or otherwise.   

In addition, according to Prasad & Company: 

• A large inflow of collections for the company is 
expected once the Canada Post strike is over, given 
the number of Trans Globe clients that send 
payments by mail.  

• Trans Globe’s 2023 tax return as now been filed 
and is being assessed in the CRA. Once assessed, 
Prasad & Company expects roughly $26,000 to be 
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Undertakings and Under Advisements 

No. Page No. Ques. No. Question Answer 

paid to Trans Globe in loss carry back on corporate 
taxes, as well as the release of an HST refund 
balance to Trans Globe of about $550,000.  

• S&A Partners temporarily compromised Trans 
Globe’s financial position when effecting the 
transfer of the respondents banking relationship to 
RBC, given the amount of the fees ($500,000, 
most of which S&A Partners claimed as 
commission), which impacted the company’s 
working capital and removed cash for operations. 
S&A Partners’ tax reporting failures also led to the 
HST refund holdback of $550,000.  

9. 30-31 127 Confirm whether the email at Exhibit J 
of Mr. Randhawa’s affidavit was the first 
time the respondent companies told RBC 
they planned to sell the Coleraine Drive 
Property. 

In Mr. Randhawa’s initial answers to undertakings, we 
advised as follows:  

Mr. Randhawa raised the prospect of 
selling the Coleraine Drive Property during 
earlier phone conversations with Sachit 
Swarup, around the time when Mr. Swarup 
and the respondent companies discussed 
the transfer the respondent companies’ file 
to the special loans department at RBC. 

By way of update on the sales process, Anter Matharu of 
Royal LePage has advised this week that Royal LePage is 
in significant discussions with a serious potential 
purchaser, a large and very well-known construction 
group involved in major projects throughout the GTA, in 
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Undertakings and Under Advisements 

No. Page No. Ques. No. Question Answer 

respect of the potential purchase of the Coleraine property.  
The potential purchaser has conducted a tour of the site 
and undertaken other diligence. It has not yet made an 
offer but Royal Lepage anticipates that it will come to a 
decision and likely do so shortly.  

In addition, a commercial broker from Colliers Inc, a 
major real estate brokerage, has recently contacted Royal 
Lepage on behalf of another potential purchaser, also a 
construction company, interested in the Coleraine 
property. Royal Lepage is continuing with its marketing 
efforts and activities on behalf of the property.  

11. 40-41 174 Ask Jason Hunt what he meant when he 
wrote “we have switched banks” in the 
email chain at Exhibit D of the reply 
affidavit of Tro DerBedrossian. 

In Mr. Randhawa’s initial answers to undertakings, we 
advised as follows:  

Mr. Randhawa has directed this question to 
Mr. Hunt and will provide a response after 
he receives one. 

By way of update, Mr. Hunt advised that when he wrote 
“we have switched banks”, he meant that the respondent 
companies transferred their banking relationship to RBC. 
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Undertakings and Under Advisements 

No. Page No. Ques. No. Question Answer 

12. 42 181 Provide a copy of the void cheque 
referenced by Jason Hunt in the email 
chain at Exhibit D of the reply affidavit 
of Tro DerBedrossian. 

In Mr. Randhawa’s initial answers to undertakings, we 
advised as follows:  

Mr. Randhawa has directed this question to 
Mr. Hunt and will provide a response after 
he receives one. 

By way of update, a copy of the void cheque referenced 
is attached at Tab 2. 

13. 43-44 189 Attempt to confirm with Jason Hunt 
whether there was a response to the April 
25 email from RCAP in the email chain 
at Exhibit D of the reply affidavit of Tro 
DerBedrossian. 

In Mr. Randhawa’s initial answers to undertakings, we 
advised as follows:  

Mr. Randhawa has directed this question to 
Mr. Hunt and will provide a response after 
he receives one. 

By way of update, due to technical issues with Mr. Hunt’s 
emails, he is unable to confirm whether there was a 
response. He did not locate a response in his available 
records. 
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Undertakings and Under Advisements 

No. Page No. Ques. No. Question Answer 

14. 44-45 196 Confirm whether there was a response by 
the respondent companies to the June 13 
email from RCAP in the email chain at 
Exhibit D of the reply affidavit of Tro 
DerBedrossian. 

In Mr. Randhawa’s initial answers to undertakings, we 
advised as follows:  

Mr. Randhawa has directed this question to 
Mr. Hunt and will provide a response after 
he receives one. 

By way of update, due to technical issues with Mr. Hunt’s 
emails, he is unable to confirm whether there was a 
response. He did not locate a response in his available 
records. 

 



 

 

 

 

 

 

 
TAB 1 

  



TRANS GLOBE LOGISTICS INC.

MONTHLY FINANCIAL STATEMENT PROJECTION

PERIODS ENDING OCTOBER 1, 2024 TO MAY 31, 2025

Statement of Income

Sales

Cost of sales

Gross profit
Gross profit %

Operating expenses (Schedule E)
Less: Rent recovery

EBITDA
EBITDA %

Depreciation and Amortization
Interest Expense 
Gain on Disposal of PPE
Other items

Income before income taxes

Provision for income taxes

NET INCOME FOR PERIOD

Oct 6, 24 Oct 13, 24 Oct 20, 24 Oct 27, 24 Nov 3, 24 Nov 10, 24 Nov 17, 24 Nov 24, 2024 Dec 1, 2024 Dec 8, 2024
(1 week) (1 week) (1 week) (1 week) (1 week) (1 week) (1 week) (1 week) (1 week) (1 week)

511,659 336,719 480,886 299,940 395,995 444,846 352,962 376,469 401,140 427,694 

273,082 185,671 258,954 167,811 216,604 240,065 193,910 207,156 219,503 232,033 

238,577 151,048 221,932 132,129 179,392 204,781 159,053 169,313 181,637 195,661
47% 45% 46% 44% 45% 46% 45% 45% 45% 46%

79,076 88,885 79,109 88,918 79,143 88,952 79,177 88,985 79,210 89,019 
- - - - - - - - - - 

159,501 62,163 142,823 43,211 100,249 115,829 79,876 80,327 102,427 106,642
31% 18% 30% 14% 25% 26% 23% 21% 26% 25%

35,285 35,285 35,285 35,285 35,285 35,285 35,285 35,285 35,285 35,285
12,193 16,008 12,655 11,669 12,156 15,811 12,611 11,655 10,950 16,837

- - - - - - - - - - 
- - - - - - - - - - 

47,478 51,293 47,941 46,955 47,442 51,096 47,897 46,940 46,235 52,123

112,023 10,870 94,882 -3,744 52,807 64,733 31,980 33,387 56,192 54,520

112,023 10,870 94,882 -3,744 52,807 64,733 31,980 33,387 56,192 54,520

Projected

Schedule B See accompanying notes to financial projection.
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TRANS GLOBE LOGISTICS INC.

MONTHLY FINANCIAL STATEMENT PROJECTION

PERIODS ENDING OCTOBER 1, 2024 TO MAY 31, 2025

Statement of Income

Sales

Cost of sales

Gross profit
Gross profit %

Operating expenses (Schedule E)
Less: Rent recovery

EBITDA
EBITDA %

Depreciation and Amortization
Interest Expense 
Gain on Disposal of PPE
Other items

Income before income taxes

Provision for income taxes

NET INCOME FOR PERIOD

Dec 15, 2024 Dec 22, 2024 Dec 29, 2024 Jan 5, 2025 Jan 12, 2025 Jan 19, 2025 Jan 26, 2025 Feb 2, 2025 Feb 9, 2025 Feb 16, 2025 Feb 23, 2025 Mar 2, 2025
(1 week) (1 week) (1 week) (1 week) (1 week) (1 week) (1 week) (1 week) (1 week) (1 week) (1 week) (1 week)

363,079 387,284 351,137 371,035 392,060 333,931 323,860 323,131 314,192 370,588 368,894 363,830 

199,557 211,842 193,608 203,649 214,226 184,966 179,954 179,515 174,935 203,434 202,588 200,035 

163,522 175,441 157,529 167,386 177,835 148,966 143,906 143,616 139,257 167,154 166,306 163,795
45% 45% 45% 45% 45% 45% 44% 44% 44% 45% 45% 45%

79,244 89,053 79,278 89,086 79,311 89,120 79,345 89,154 79,379 89,188 79,413 89,222 
- - - - - - - - - - - - 

84,278 86,389 78,252 78,300 98,523 59,845 64,561 54,462 59,878 77,966 86,893 74,573
23% 22% 22% 21% 25% 18% 20% 17% 19% 21% 24% 20%

35,285 35,285 35,285 35,285 35,285 35,285 35,285 35,285 35,285 35,285 35,285 35,285
12,074 11,985 11,098 12,082 15,523 13,053 11,095 10,950 16,474 12,012 12,077 10,950

- - - - - - - - - - - - 
- - - - - - - - - - - - 

47,359 47,270 46,383 47,368 50,809 48,338 46,381 46,235 51,759 47,298 47,362 46,235

36,919 39,118 31,869 30,932 47,715 11,507 18,180 8,227 8,119 30,668 39,531 28,338

5,418 5,258 8,111 1,956 3,091 1,399 1,380 5,214 6,720 4,818 

36,919 39,118 26,451 25,674 39,603 9,551 15,089 6,828 6,738 25,454 32,810 23,521

Projected

Schedule B See accompanying notes to financial projection.
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TRANS GLOBE LOGISTICS INC.

MONTHLY FINANCIAL STATEMENT PROJECTION

PERIODS ENDING OCTOBER 1, 2024 TO MAY 31, 2025

Statement of Income

Sales

Cost of sales

Gross profit
Gross profit %

Operating expenses (Schedule E)
Less: Rent recovery

EBITDA
EBITDA %

Depreciation and Amortization
Interest Expense 
Gain on Disposal of PPE
Other items

Income before income taxes

Provision for income taxes

NET INCOME FOR PERIOD

Mar 9, 2025 Mar 16, 2025  Mar 23, 2025 Mar 30, 2025 Apr 6, 2025 Apr 13, 2025 Apr 20, 2025 Apr 27, 2025 May 4, 2025 May 11, 2025 May 18, 2025 May 25, 2025
(1 week) (1 week) (1 week) (1 week) (1 week) (1 week) (1 week) (1 week) (1 week) (1 week) (1 week) (1 week)

364,555 363,761 361,269 356,840 356,425 354,367 354,583 353,486 350,914 352,046 353,925 355,978 

200,403 200,005 198,754 196,516 196,296 195,254 195,367 194,815 193,517 194,089 195,038 196,075 

164,152 163,756 162,515 160,324 160,128 159,113 159,216 158,671 157,397 157,957 158,887 159,904
45% 45% 45% 45% 45% 45% 45% 45% 45% 45% 45% 45%

79,447 89,256 79,481 89,290 79,516 89,325 79,550 89,359 79,584 89,393 79,619 89,428 
- - - - - - - - - - - - 

84,705 74,500 83,033 71,033 80,613 69,788 79,666 69,312 77,813 68,564 79,269 70,476
23% 20% 23% 20% 23% 20% 22% 20% 22% 19% 22% 20%

35,285 35,285 35,285 35,285 35,285 35,285 35,285 35,285 35,285 35,285 35,285 35,285
16,290 11,982 11,908 11,090 11,970 15,086 12,883 11,087 11,932 14,938 11,920 11,991

- - - - - - - - - - - - 
- - - - - - - - - - - - 

51,576 47,267 47,193 46,375 47,255 50,371 48,168 46,373 47,217 50,223 47,205 47,276

33,129 27,233 35,840 24,658 33,358 19,417 31,498 22,939 30,596 18,341 32,064 23,200

5,632 4,630 6,093 4,192 5,671 3,301 5,355 3,900 5,201 3,118 5,451 3,944 

27,497 22,603 29,747 20,466 27,687 16,116 26,143 19,040 25,395 15,223 26,613 19,256

Projected

Schedule B See accompanying notes to financial projection.

Draf
t fo

r d
isc

us
sio

n p
urp

os
es

 on
ly.

 



TRANS GLOBE LOGISTICS INC.

MONTHLY FINANCIAL STATEMENT PROJECTION

PERIODS ENDING OCTOBER 1, 2024 TO MAY 31, 2025

Balance sheet

Current:
Cash
Accounts receivable and accrued revenue
Harmonized sales tax recoverable
Prepaid expenses and deposits
Security deposit

Long Term:
     Deferred charges

Due from related parties
Property, plant and equipment (net)

Total Assets

Current:
Bank indebtedness
Accounts payable and accrued liabilities
Income taxes payable
HST payable
Wages payable
Current portion of notes payable
Current portion of long term debt
Current portion of obligation under capital leases

Long term:
Notes payable, net of current portion
Long term debt, net of current portion
Obligation under capital leases, net of current portion
Due to related parties
Due to director

Total Liabilities

Capital stock
Dividends paid
Retained earnings
Total Equity
Total Liabilities and Equity

Oct 6, 24 Oct 13, 24 Oct 20, 24 Oct 27, 24 Nov 3, 24 Nov 10, 24 Nov 17, 24 Nov 24, 2024 Dec 1, 2024 Dec 8, 2024
(1 week) (1 week) (1 week) (1 week) (1 week) (1 week) (1 week) (1 week) (1 week) (1 week)

119,578 23,419 4,521-  12,866-  51,872 130,672 217,826 244,975 207,574 133,864 
1,908,784           1,968,473          2,157,443          2,138,966           2,178,641            2,217,893 2,137,980 2,180,238 2,254,499 2,346,614              

533,989 567,384 610,156 641,271 678,629 718,988 753,445 789,600 827,336 866,675 
60,194 60,194 60,194 60,194 60,194 60,194 60,194 60,194 60,194 60,194 

844,866 844,866 844,866 844,866 844,866 844,866 844,866 844,866 844,866 844,866 
3,467,412 3,464,336 3,668,138 3,672,432 3,814,203 3,972,613 4,014,310 4,119,873 4,194,470 4,252,213              

6,837,499 6,837,499 6,844,499 6,844,499 6,851,499 6,851,499 6,858,499 6,858,499 6,865,499 6,865,499              
7,304,092 7,268,806 7,233,521 7,198,236 7,162,951 7,127,665 7,092,380 7,057,095 7,021,810 6,986,524              

17,609,003              17,570,642 17,746,159 17,715,167             17,828,652               17,951,777               17,965,189             18,035,467 18,081,778              18,104,236            

7,330,000 7,330,000 7,330,000 7,330,000 7,330,000 7,330,000 7,330,000 7,330,000 7,330,000 7,330,000              
660,961            666,311 767,949 752,811 819,780 900,280 919,918 968,933 959,052 955,569 

- - - - - - - - - - 

18,000 18,000 18,000 18,000 18,000 18,000 18,000 18,000 18,000 18,000 

1,100,000 1,100,000 1,100,000 1,100,000 1,100,000 1,100,000 1,100,000 1,100,000 1,100,000 1,100,000              
9,108,961 9,114,311 9,215,949 9,200,811 9,267,780 9,348,280 9,367,918 9,416,933 9,407,052 9,403,569              

72,327 72,327 72,327 70,788 70,788 70,788 70,788 69,247 69,247 69,247 
1,464,689 1,410,108 1,389,105 1,378,534 1,372,243 1,350,135 1,311,929 1,301,346 1,301,346 1,272,768              

- - - - - - - - - - 
- - - - - - - - - - 

10,645,977              10,596,746 10,677,381 10,650,133             10,710,811 10,769,203               10,750,636             10,787,526 10,777,646              10,745,583            

100 100 100 100 100 100 100 100 100 100 
- - - - - - - - - - 

6,962,926 6,973,796 7,068,678 7,064,934 7,117,741 7,182,474 7,214,454 7,247,841 7,304,033 7,358,553              
6,963,026 6,973,896 7,068,778 7,065,034 7,117,841 7,182,574 7,214,554 7,247,941 7,304,133 7,358,653              

17,609,003              17,570,642 17,746,158 17,715,167             17,828,652               17,951,777               17,965,189             18,035,467 18,081,778              18,104,236            

Projected

Schedule B See accompanying notes to financial projection.

Draf
t fo

r d
isc

us
sio

n p
urp

os
es

 on
ly.

 



TRANS GLOBE LOGISTICS INC.

MONTHLY FINANCIAL STATEMENT PROJECTION

PERIODS ENDING OCTOBER 1, 2024 TO MAY 31, 2025

Balance sheet

Current:
Cash
Accounts receivable and accrued revenue
Harmonized sales tax recoverable
Prepaid expenses and deposits
Security deposit

Long Term:
     Deferred charges

Due from related parties
Property, plant and equipment (net)

Total Assets

Current:
Bank indebtedness
Accounts payable and accrued liabilities
Income taxes payable
HST payable
Wages payable
Current portion of notes payable
Current portion of long term debt
Current portion of obligation under capital leases

Long term:
Notes payable, net of current portion
Long term debt, net of current portion
Obligation under capital leases, net of current portion
Due to related parties
Due to director

Total Liabilities

Capital stock
Dividends paid
Retained earnings
Total Equity
Total Liabilities and Equity

Dec 15, 2024 Dec 22, 2024 Dec 29, 2024 Jan 5, 2025 Jan 12, 2025 Jan 19, 2025 Jan 26, 2025 Feb 2, 2025 Feb 9, 2025 Feb 16, 2025 Feb 23, 2025 Mar 2, 2025
(1 week) (1 week) (1 week) (1 week) (1 week) (1 week) (1 week) (1 week) (1 week) (1 week) (1 week) (1 week)

97,472 107,252 70,907 633,898 812,886 858,545 950,674 1,039,230 1,232,290 1,312,105 1,362,174 1,407,455 
2,361,008 2,396,031 2,389,891 2,403,794 2,436,934 2,407,404 2,371,052 2,339,119 2,303,067 2,328,724 2,350,043 2,363,183 

901,861 938,620 973,049 431,454 285,074 318,402 351,090 383,724 276,974 312,670 348,260 383,524 
60,194 60,194 60,194 60,194 60,194 60,194 60,194 60,194 60,194 60,194 60,194 60,194 

844,866 844,866 844,866 844,866 844,866 844,866 844,866 844,866 844,866 844,866 844,866 844,866 
4,265,400 4,346,964 4,338,907 4,374,206 4,439,954 4,489,411 4,577,876 4,667,133 4,717,391 4,858,559 4,965,537 5,059,222 

6,872,499 6,872,499 6,879,499 6,879,499 6,886,499 6,886,499 6,893,499 6,893,499 6,900,499 6,900,499 6,907,499 6,907,499 
6,951,239 6,915,954 6,880,668 6,845,383 6,810,098 6,774,813 6,739,527 6,704,242 6,668,957 6,633,672 6,598,386 6,563,101 

18,089,138              18,135,416               18,099,074               18,099,088              18,136,551              18,150,723             18,210,903             18,264,874              18,286,846 18,392,730              18,471,422               18,529,822              

7,330,000 7,330,000 7,330,000 7,330,000 7,330,000 7,330,000 7,330,000 7,330,000 7,330,000 7,330,000 7,330,000 7,330,000 
930,860 952,392 892,890 868,337 897,638 924,881 975,593 1,039,753 1,099,708 1,185,135 1,247,434 1,292,208 

- - 5,418 10,676 18,788 20,744 23,834 6,816 8,196 13,410 20,130 10,235 

18,000 18,000 18,000 18,000 18,000 18,000 18,000 18,000 18,000 18,000 18,000 18,000 

1,100,000 1,100,000 1,100,000 1,100,000 1,100,000 1,100,000 1,100,000 1,100,000 1,100,000 1,100,000 1,100,000 1,100,000 
9,378,860 9,400,392 9,346,308 9,327,013 9,364,426 9,393,625 9,447,427 9,494,570 9,555,905 9,646,545 9,715,564 9,750,443 

69,247 69,247 67,703 67,703 67,703 67,703 66,156 66,156 66,156 66,156 64,607 64,607 
1,245,460 1,231,087 1,223,923 1,217,558 1,178,004 1,153,426 1,146,262 1,146,262 1,100,161 1,089,950 1,068,362 1,068,362 

- - - - - - - - - - - - 
- - - - - - - - - - - - 

10,693,567              10,700,726 10,637,933 10,612,274              10,610,133              10,614,754             10,659,845             10,706,987              10,722,222 10,802,651              10,848,533               10,883,412              

100 100 100 100 100 100 100 100 100 100 100 100 
- - - - - - - - - - - - 

7,395,471 7,434,590 7,461,041 7,486,715 7,526,318 7,535,869 7,550,958 7,557,786 7,564,525 7,589,979 7,622,789 7,646,310 
7,395,571 7,434,690 7,461,141 7,486,815 7,526,418 7,535,969 7,551,058 7,557,886 7,564,625 7,590,079 7,622,889 7,646,410 

18,089,138              18,135,416               18,099,074               18,099,088              18,136,551              18,150,723             18,210,903             18,264,874              18,286,846 18,392,730              18,471,422               18,529,822              

Projected

Schedule B See accompanying notes to financial projection.
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TRANS GLOBE LOGISTICS INC.

MONTHLY FINANCIAL STATEMENT PROJECTION

PERIODS ENDING OCTOBER 1, 2024 TO MAY 31, 2025

Balance sheet

Current:
Cash
Accounts receivable and accrued revenue
Harmonized sales tax recoverable
Prepaid expenses and deposits
Security deposit

Long Term:
     Deferred charges

Due from related parties
Property, plant and equipment (net)

Total Assets

Current:
Bank indebtedness
Accounts payable and accrued liabilities
Income taxes payable
HST payable
Wages payable
Current portion of notes payable
Current portion of long term debt
Current portion of obligation under capital leases

Long term:
Notes payable, net of current portion
Long term debt, net of current portion
Obligation under capital leases, net of current portion
Due to related parties
Due to director

Total Liabilities

Capital stock
Dividends paid
Retained earnings
Total Equity
Total Liabilities and Equity

Mar 9, 2025 Mar 16, 2025  Mar 23, 2025 Mar 30, 2025 Apr 6, 2025 Apr 13, 2025 Apr 20, 2025 Apr 27, 2025 May 4, 2025 May 11, 2025 May 18, 2025 May 25, 2025
(1 week) (1 week) (1 week) (1 week) (1 week) (1 week) (1 week) (1 week) (1 week) (1 week) (1 week) (1 week)

1,570,333 1,604,847 1,654,010 1,705,235 1,777,945 1,988,173 2,042,797 2,093,208 2,165,800 2,337,629 2,405,916 2,439,816 
2,374,935 2,384,089 2,389,328 2,389,272 2,388,694 2,386,121 2,384,106 2,381,300 2,376,327 2,373,186 2,372,423 2,373,876 

282,869 318,133 353,238 388,059 422,853 281,747 316,426 351,035 385,480 281,255 315,898 350,675 
60,194 60,194 60,194 60,194 60,194 60,194 60,194 60,194 60,194 60,194 60,194 60,194 

844,866 844,866 844,866 844,866 844,866 844,866 844,866 844,866 844,866 844,866 844,866 844,866 
5,133,196 5,212,129 5,301,636 5,387,626 5,494,552 5,561,102 5,648,388 5,730,604 5,832,668 5,897,130 5,999,297 6,069,428 

6,914,499 6,914,499 6,921,499 6,921,499 6,928,499 6,928,499 6,935,499 6,935,499 6,942,499 6,942,499 6,949,499 6,949,499 
6,527,816 6,492,530 6,457,245 6,421,960 6,386,675 6,351,389 6,316,104 6,280,819 6,245,534 6,210,248 6,174,963 6,139,678 

18,575,511             18,619,158              18,680,380 18,731,085               18,809,726 18,840,990             18,899,991               18,946,922               19,020,700 19,049,877             19,123,759               19,158,605               

7,330,000 7,330,000 7,330,000 7,330,000 7,330,000 7,330,000 7,330,000 7,330,000 7,330,000 7,330,000 7,330,000 7,330,000 
1,333,877 1,377,692 1,424,688 1,473,458 1,525,219 1,577,057 1,629,309 1,680,538 1,730,236 1,781,211 1,833,333 1,885,872 

15,867 20,497 26,590 9,610 15,280 18,581 23,936 9,317 14,519 17,637 23,087 9,362 

18,000 18,000 18,000 18,000 18,000 18,000 18,000 18,000 18,000 18,000 18,000 18,000 

1,100,000 1,100,000 1,100,000 1,100,000 1,100,000 1,100,000 1,100,000 1,100,000 1,100,000 1,100,000 1,100,000 1,100,000 
9,797,744 9,846,189 9,899,277 9,931,068 9,988,499 10,043,639             10,101,245               10,137,855 10,192,755 10,246,848             10,304,420               10,343,234 

64,607 64,607 64,607 63,055 63,055 63,055 63,055 61,500 61,500 61,500 61,500 59,943 
1,039,252 1,011,852 990,238 990,238 983,760 943,769 919,021 911,856 905,341 865,201 854,897 833,232 

- - - - - - - - - - - - 
- - - - - - - - - - - - 

10,901,604             10,922,647              10,954,122 10,984,360 11,035,315 11,050,463             11,083,321               11,111,212 11,159,596 11,173,550             11,220,818               11,236,408 

100 100 100 100 100 100 100 100 100 100 100 100 
- - - - - - - - - - - - 

7,673,807 7,696,411 7,726,158 7,746,624 7,774,311 7,790,427 7,816,570 7,835,610 7,861,005 7,876,228 7,902,841 7,922,096 
7,673,907 7,696,511 7,726,258 7,746,724 7,774,411 7,790,527 7,816,670 7,835,710 7,861,105 7,876,328 7,902,941 7,922,196 

18,575,511             18,619,158              18,680,380 18,731,085               18,809,726 18,840,990             18,899,991               18,946,922               19,020,700 19,049,877             19,123,759               19,158,605               

Projected

Schedule B See accompanying notes to financial projection.
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TRANS GLOBE LOGISTICS INC.

WEEKLY CASHFLOW STATEMENT PROJECTION

PERIODS ENDING OCTOBER 1, 2024 TO MAY 31, 2025

Statement of Cashflow

CASH INFLOWS
  Sales
  Rent recovery
  Advances from director
  Proceeds from financing
  HST recoverable (refunds)

CASH OUTFLOWS
  Cost of Sales
  Prepaid expenses
  Operating expenses
  Interest expense - LOC
  Interest expense - obligations under capital lease
  Interest expense - long term debt
  Line of Credit
  Long term debt
  Capital lease payments
  Advances to (from) director
  Purchase of PPE
  ITC on expenses/payments
 Advances to director
 Advances to related party
  Dividends paid 
  HST owing (payment)
  Taxes paid (instalments)

CASH INCREASE (DECREASE)

CASH, BEGINNING OF PERIOD

CASH, END OF PERIOD

Oct 6, 24 Oct 13, 24 Oct 20, 24 Oct 27, 24 Nov 3, 24 Nov 10, 24 Nov 17, 24 Nov 24, 2024 Dec 1, 2024 Dec 8, 2024
(1 week) (1 week) (1 week) (1 week) (1 week) (1 week) (1 week) (1 week) (1 week) (1 week)

222,222        277,031        291,915        318,417        356,321        405,594        432,875        334,211        326,878        335,579        

222,222        277,031        291,915        318,417        356,321        405,594        432,875        334,211        326,878        335,579        

178,768        231,271        208,265        233,899        200,584        210,515        225,221        209,091        280,333        286,466        

39,076          48,885          39,109          48,918          39,143          48,952          39,177          48,985          39,210          49,019          

1,244            5,058            1,706            566 1,207            4,861            1,662            554 - 5,888 
- - - 154 - - - 151 - -

10,950          - - - - - - - - - 
- - - 1,539            - - - 1,541            - - 

6,254            54,581          21,003          10,571          6,291            22,108          38,206          10,583          - 28,579 

44,573          33,395          42,772          31,115          37,358          40,359          34,457          36,155          37,736          39,339          
7,000            - 7,000 - 7,000 - 7,000 - 7,000 - 

287,864        373,190        319,855        326,762        291,583        326,794        345,722        307,062        364,279        409,290        

(65,642)         (96,159)         (27,940)         (8,345)           64,738          78,800          87,154          27,149          (37,401)         (73,710)         

185,221        119,578        23,419          (4,521)           (12,866)         51,872          130,672        217,826        244,975        207,574        

119,578        23,419          (4,521)           (12,866)         51,872          130,672        217,826        244,975        207,574        133,864        

Projected

Schedule D See accompanying notes to financial projection.
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TRANS GLOBE LOGISTICS INC.

WEEKLY CASHFLOW STATEMENT PROJECTION

PERIODS ENDING OCTOBER 1, 2024 TO MAY 31, 2025

Statement of Cashflow

CASH INFLOWS
  Sales
  Rent recovery
  Advances from director
  Proceeds from financing
  HST recoverable (refunds)

CASH OUTFLOWS
  Cost of Sales
  Prepaid expenses
  Operating expenses
  Interest expense - LOC
  Interest expense - obligations under capital lease
  Interest expense - long term debt
  Line of Credit
  Long term debt
  Capital lease payments
  Advances to (from) director
  Purchase of PPE
  ITC on expenses/payments
 Advances to director
 Advances to related party
  Dividends paid 
  HST owing (payment)
  Taxes paid (instalments)

CASH INCREASE (DECREASE)

CASH, BEGINNING OF PERIOD

CASH, END OF PERIOD

Dec 15, 2024 Dec 22, 2024 Dec 29, 2024 Jan 5, 2025 Jan 12, 2025 Jan 19, 2025 Jan 26, 2025 Feb 2, 2025 Feb 9, 2025 Feb 16, 2025 Feb 23, 2025 Mar 2, 2025
(1 week) (1 week) (1 week) (1 week) (1 week) (1 week) (1 week) (1 week) (1 week) (1 week) (1 week) (1 week)

348,685        352,260        357,278        357,132        358,920        363,461        360,212        355,064        350,244        344,930        347,575        350,690        

577,309        183,449        138,800        
348,685        352,260        357,278        934,441        542,369        363,461        360,212        355,064        489,043        344,930        347,575        350,690        

275,215        241,260        304,059        279,152        235,874        208,672        180,193        166,304        165,930        168,957        191,239        206,210        

39,244          49,053          39,278          49,086          39,311          49,120          39,345          49,154          39,379          49,188          39,413          49,222          

1,124            1,036            - 1,133 4,574            2,103            - - 5,524            1,063            984 - 
- - 148 - - - 146 - - - 143 - 
- - - - - - - - - - - - 
- - 1,544 - - - 1,547            - - - 1,549            - 

27,308          14,372          7,165 6,365            39,554          24,578          7,165            - 46,101 10,211          21,588          - 

35,186          36,759          34,429          35,714          37,069          33,328          32,688          32,634          32,049          35,696          35,590          35,265          
7,000            - 7,000 - 7,000 - 7,000 - 7,000 - 7,000 - 

18,417          14,712          
385,077        342,480        393,623        371,450        363,381        317,802        268,083        266,509        295,983        265,115        297,506        305,410        

(36,392)         9,780            (36,345)         562,991        178,988        45,659          92,129          88,555          193,060        79,815          50,069          45,281          

133,864        97,472          107,252        70,907          633,898        812,886        858,545        950,674        1,039,230 1,232,290 1,312,105 1,362,174 

97,472          107,252        70,907          633,898        812,886        858,545        950,674        1,039,230 1,232,290 1,312,105 1,362,174 1,407,455 

Projected

Schedule D See accompanying notes to financial projection.
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TRANS GLOBE LOGISTICS INC.

WEEKLY CASHFLOW STATEMENT PROJECTION

PERIODS ENDING OCTOBER 1, 2024 TO MAY 31, 2025

Statement of Cashflow

CASH INFLOWS
  Sales
  Rent recovery
  Advances from director
  Proceeds from financing
  HST recoverable (refunds)

CASH OUTFLOWS
  Cost of Sales
  Prepaid expenses
  Operating expenses
  Interest expense - LOC
  Interest expense - obligations under capital lease
  Interest expense - long term debt
  Line of Credit
  Long term debt
  Capital lease payments
  Advances to (from) director
  Purchase of PPE
  ITC on expenses/payments
 Advances to director
 Advances to related party
  Dividends paid 
  HST owing (payment)
  Taxes paid (instalments)

CASH INCREASE (DECREASE)

CASH, BEGINNING OF PERIOD

CASH, END OF PERIOD

Mar 9, 2025 Mar 16, 2025  Mar 23, 2025 Mar 30, 2025 Apr 6, 2025 Apr 13, 2025 Apr 20, 2025 Apr 27, 2025 May 4, 2025 May 11, 2025 May 18, 2025 May 25, 2025
(1 week) (1 week) (1 week) (1 week) (1 week) (1 week) (1 week) (1 week) (1 week) (1 week) (1 week) (1 week)

352,804        354,606        356,030        356,897        357,002        356,941        356,598        356,291        355,887        355,188        354,689        354,524           

135,969        175,768        138,745        
488,773        354,606        356,030        356,897        357,002        532,709        356,598        356,291        355,887        493,933        354,689        354,524           

209,684        207,140        202,708        198,696        195,485        194,366        194,065        194,536        194,768        194,063        193,866        194,485           

39,447          49,256          39,481          49,290          39,516          49,325          39,550          49,359          39,584          49,393          39,619          49,428             

5,341            1,032            958 - 1,020 4,136            1,933            - 982 3,988            970 906 
- - - 140 - - - 138 - - - 135 
- - - - - - - - - - - - 
- - - 1,552            - - - 1,555            - - - 1,557               

29,109          27,401          21,614          - 6,477 39,991          24,748          7,165            6,515            40,139          10,304          21,666             

35,313          35,264          35,106          34,821          34,794          34,663          34,678          34,609          34,445          34,520          34,643          34,777             
7,000            - 7,000 - 7,000 - 7,000 - 7,000 - 7,000 - 

21,172          18,518          17,670             
325,894        320,092        306,867        305,671        284,292        322,480        301,975        305,880        283,295        322,104        286,401        320,624           

162,878        34,514          49,163          51,225          72,709          210,228        54,623          50,412          72,592          171,829        68,287          33,900             

1,407,455 1,570,333 1,604,847 1,654,010 1,705,235 1,777,945 1,988,173 2,042,797 2,093,208 2,165,800 2,337,629 2,405,916        

1,570,333 1,604,847 1,654,010 1,705,235 1,777,945 1,988,173 2,042,797 2,093,208 2,165,800 2,337,629 2,405,916 2,439,816        

Projected

Schedule D See accompanying notes to financial projection.
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TRANS GLOBE LOGISTICS INC.

WEEKLY EXPENSE PROJECTION

PERIODS ENDING OCTOBER 1, 2024 TO MAY 31, 2025

OPERATING EXPENSES
Advertising and promotion
Bad debts
Bank charges and interest
Business taxes and licences
Commissions
General and office
Occupancy
Professional fees
Repairs and maintenance
Travel
Vehicle
Wages and benefits
Other expenses

INTEREST EXPENSES
Interest on bank indebtedness and LOC
Interest on obligations under capital lease
Interest on long term debt

Oct 6, 24 Oct 13, 24 Oct 20, 24 Oct 27, 24 Nov 3, 24 Nov 10, 24 Nov 17, 24 Nov 24, 2024 Dec 1, 2024 Dec 8, 2024

(1 week) (1 week) (1 week) (1 week) (1 week) (1 week) (1 week) (1 week) (1 week) (1 week)

878        879          879          880          881        882          883          884               885             885             

3,494     3,497       3,501       3,504       3,508     3,511       3,514       3,518            3,521          3,524          
4,707     4,707       4,707       4,707       4,707     4,707       4,707       4,707            4,707          4,707          

9,252     9,260       9,269       9,278       9,287     9,296       9,305       9,314            9,323          9,332          
52,000   52,000      52,000      52,000      52,000   52,000      52,000      52,000          52,000        52,000        

5,000     5,000       5,000       5,000       5,000     5,000       5,000       5,000            5,000          5,000          
60          60            60            60            61          61            61            61 61               61               

476        476          477          477          478        478          479          479               480             480             
1,556     1,557       1,559       1,560       1,562     1,563       1,565       1,566            1,568          1,569          

9,792       - 9,792 - 9,792 - 9,792 - 9,792 
1,654     1,655       1,657       1,659 1,660     1,662 1,663       1,665 1,667          1,668 

79,076   88,885      79,109      88,918      79,143   88,952      79,177      88,985          79,210        89,019        

10,950   10,950      10,950      10,950      10,950   10,950      10,950      10,950          10,950        10,950        
1,244     5,058       1,706       566          1,207     4,861       1,662       554               - 5,888 

-         -           -           154          -         -           -           151               - -
12,193 16,008      12,655      11,669      12,156 15,811      12,611      11,655          10,950        16,837        

Projected

Schedule E See accompanying notes to financial projection.
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TRANS GLOBE LOGISTICS INC.

WEEKLY EXPENSE PROJECTION

PERIODS ENDING OCTOBER 1, 2024 TO MAY 31, 2025

OPERATING EXPENSES
Advertising and promotion
Bad debts
Bank charges and interest
Business taxes and licences
Commissions
General and office
Occupancy
Professional fees
Repairs and maintenance
Travel
Vehicle
Wages and benefits
Other expenses

INTEREST EXPENSES
Interest on bank indebtedness and LOC
Interest on obligations under capital lease
Interest on long term debt

Dec 15, 2024 Dec 22, 2024 Dec 29, 2024 Jan 5, 2025 Jan 12, 2025 Jan 19, 2025 Jan 26, 2025 Feb 2, 2025 Feb 9, 2025 Feb 16, 2025 Feb 23, 2025 Mar 2, 2025

(1 week) (1 week) (1 week) (1 week) (1 week) (1 week) (1 week) (1 week) (1 week) (1 week) (1 week) (1 week)

886               887               888               889             890               891               891               892            893            894              895              896             

3,528            3,531            3,535            3,538          3,541            3,545            3,548            3,552         3,555         3,558           3,562           3,565          
4,707            4,707            4,707            4,707          4,707            4,707            4,707            4,707         4,707         4,707           4,707           4,707          

9,341            9,350            9,359            9,368          9,377            9,386            9,395            9,404         9,413         9,422           9,431           9,440          
52,000          52,000          52,000          52,000        52,000          52,000          52,000          52,000       52,000       52,000         52,000         52,000         

5,000            5,000            5,000            5,000          5,000            5,000            5,000            5,000         5,000         5,000           5,000           5,000          
61 61 61 61              61 61 61 61              61              61 61 62               

481               481               481               482             482               483               483               484            484            485              485              486             
1,571            1,572            1,574            1,575          1,577            1,578            1,580            1,581         1,583         1,584           1,586           1,587          

- 9,792 - 9,792 - 9,792 - 9,792 - 9,792 - 9,792 
1,670            1,671 1,673            1,675 1,676            1,678 1,680            1,681 1,683         1,684 1,686           1,688 

79,244          89,053          79,278          89,086        79,311          89,120          79,345          89,154       79,379       89,188         79,413         89,222         

10,950          10,950          10,950          10,950        10,950          10,950          10,950          10,950       10,950       10,950         10,950         10,950         
1,124            1,036            - 1,133 4,574            2,103            -               -             5,524         1,063           984              -              

- - 148 - -               -               146               -             -             -               143              -              
12,074          11,985          11,098          12,082        15,523          13,053          11,095          10,950       16,474       12,012 12,077 10,950         

Projected

Schedule E See accompanying notes to financial projection.
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TRANS GLOBE LOGISTICS INC.

WEEKLY EXPENSE PROJECTION

PERIODS ENDING OCTOBER 1, 2024 TO MAY 31, 2025

OPERATING EXPENSES
Advertising and promotion
Bad debts
Bank charges and interest
Business taxes and licences
Commissions
General and office
Occupancy
Professional fees
Repairs and maintenance
Travel
Vehicle
Wages and benefits
Other expenses

INTEREST EXPENSES
Interest on bank indebtedness and LOC
Interest on obligations under capital lease
Interest on long term debt

Mar 9, 2025 Mar 16, 2025  Mar 23, 2025 Mar 30, 2025 Apr 6, 2025 Apr 13, 2025 Apr 20, 2025 Apr 27, 2025 May 4, 2025 May 11, 2025 May 18, 2025 May 25, 2025

(1 week) (1 week) (1 week) (1 week) (1 week) (1 week) (1 week) (1 week) (1 week) (1 week) (1 week) (1 week)

897             897 898 899 900             901               902               903               903             904 905 906 

3,569          3,572             3,576              3,579             3,582          3,586            3,589            3,593            3,596          3,600             3,603             3,607             
4,707          4,707             4,707              4,707             4,707          4,707            4,707            4,707            4,707          4,707             4,707             4,707             

9,449          9,458             9,467              9,476             9,486          9,495            9,504            9,513            9,522          9,531             9,540             9,550             
52,000         52,000           52,000            52,000           52,000        52,000          52,000          52,000          52,000         52,000           52,000           52,000           

5,000          5,000             5,000              5,000             5,000          5,000            5,000            5,000            5,000          5,000             5,000             5,000             
62               62 62 62 62               62 62 62 62               62 62 62 

486             487 487 488 488             488               489               489               490             490 491 491 
1,589          1,590             1,592              1,593             1,595          1,597            1,598            1,600            1,601          1,603             1,604             1,606             

- 9,792 - 9,792 - 9,792 - 9,792 - 9,792 - 9,792 
1,689          1,691 1,692              1,694 1,696          1,697 1,699            1,701 1,702          1,704 1,706             1,707 

79,447         89,256           79,481            89,290           79,516        89,325          79,550          89,359          79,584         89,393           79,619           89,428           

10,950         10,950           10,950            10,950           10,950        10,950          10,950          10,950          10,950         10,950           10,950           10,950           
5,341          1,032             958 - 1,020 4,136            1,933            - 982 3,988             970 906 

-              - - 140 -             - - 138               -              - - 135 
16,290         11,982           11,908            11,090           11,970        15,086          12,883          11,087          11,932         14,938           11,920           11,991           

Projected

Schedule E See accompanying notes to financial projection.
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TRANS GLOBE LOGISTICS INC.

NOTES TO FINANCIAL PROJECTIONS

PERIODS ENDING OCTOBER 1, 2024 TO MAY 31, 2025

UNAUDITED – SEE NOTICE TO READER

PURPOSE AND LIMITATION OF THE PROJECTIONS

The purpose of this financial projection is to provide management of the company with the projected future cash flow, operating 
results and financial position of the company over the projection period. The financial projection may not be appropriate for any 
other purpose. During the 2024 calendar year, Trans Globe Logistics Inc, has been put into special loans by its lender RBC, and 
their facilities have been frozen. Management is unable to determine the total impact of cash-outlays for the frozen facilities, as 
such the cash-flow projection have not encompassed such matters.  

The financial projection has been prepared using assumptions developed on November 13, 2024, that reflect the company's planned 
course of action for the period covered, based on management's judgment as to the most probable set of economic conditions 
together with the hypothesis which is consistent with the purpose of the financial projections.  The financial results are based on 
actual results up to October 5th, 2024.  The financial results have been projected for the period starting from October 6th, 2024 to
May 31st, 2025.

The actual results achieved during the financial projection period will vary from the information presented, and the variations may 
be material. The financial projection will be reviewed by management and, if necessary, will be updated for distribution.

SUMMARY OF HYPOTHESIS

The projected cash flows and operating results during the period have been projected based on the following:

Nature of business

The company’s principal business activity is providing transportation services, specializing in 53’ container moves across Canada 
and the USA.
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5

TRANS GLOBE LOGISTICS INC.

NOTES TO FINANCIAL PROJECTIONS

PERIODS ENDING OCTOBER 1, 2024 TO MAY 31, 2025

UNAUDITED – SEE NOTICE TO READER

SUMMARY OF SIGNIFICANT ASSUMPTIONS

Sales, receivables, and receipts

Sales, receivables, and receipts projections for all operations are based on management estimates for the period starting from 
October 2024 to May 2025. Total sales consist of the revenue from transportation and logistics services primarily for drayage and 
railroad transportation. Historical sales figures and management estimates for projected sales have been used to forecast the sales, 
receivables and receipt figures from transportation and logistics services. Transportation and logistics sales projections and based 
on the 15-week average of sales, with a 15% decrease expected by management from December 29, 2024, to February 15th, 2025,
due the seasonality of the industry. The company has introduced a new lane to Mexico, which management expects will help the 
company achieve its sales growth. Since most of the companies’ sales are in $US, the sales are subject to currency risk. Recent 
trends have had the USD to CAD foreign exchange at a yearly high (1.41). Based on the RBC Capital Markets Currence Report 
Card issued on November 12,2024 the foreign exchange rate is expected to be between 1.41 to 1.43 in 2024. As such sales have 
reflected to maintain the higher exchange rate, which has a positive effect on the company’s profit margins. 

Purchases, payables, and payments

Purchases have been projected based on management estimates for the period starting from October 2024 to May 2025. It is 
projected that all of the payments to the suppliers will be made within 30-60 days from the time when purchases are made.  Gross 
profit for transportation and logistics services is estimated to be 45% over the projection period based on historical data and 
management estimates.  The gross profit from transportation and logistics services is expected to remain consistent as the largest 
costs are fuel and subcontractor costs which are variable costs and will fluctuate with any changes in revenue levels. This is based 
on the management’s estimate of selling price and costs required to provide services.

Property, plant and equipment

Property, plant and equipment are recorded at cost and are amortized on a declining balance by using a projected rate of 25% per 
annum.  No capital expenditures are expected for the projected period.

Operating expenses

The following operating expenses have been projected based on historical trends and management’s best estimates:

o Advertising and promotion;
o Bank charges and interest;
o Consulting fees;
o Insurance;
o Office and general;
o Professional fees;
o Rent and occupancy costs;
o Repairs and maintenance;
o Telephone and telecommunications;
o Travel;
o Vehicle;

Management has also decided to be conservative with its capital and ancillary spending due to the overall condition of the business.
For the purpose of this projection, interest on the line of credit and rent expense to related party has been accrued which has been 
reflected in the income statement and balance sheet, however since the facilities have been frozen by the lender, no cash payments 
are being made, thus have shown to have no impact on the cash out-lays of the company. Draf
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TRANS GLOBE LOGISTICS INC.

NOTES TO COMBINED FINANCIAL PROJECTIONS

PERIODS ENDING OCTOBER 1, 2024 TO MAY 31, 2025

UNAUDITED – SEE NOTICE TO READER
Interest expense

Interest expense on the obligation under capital lease and long-term debt has been calculated using terms provided in the 
agreements. 

Income taxes

Income taxes have been estimated using a tax rate of 17% beginning in 2025, as non-capital losses are available to be used in for 
the 2024 fiscal year. 

HST receivable 

The company has HST refunds for the reporting periods of August 2024 – October 2024 outstanding for approximately $429,000, 
which are expected to be refunded in early January 2024. 

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The financial projection has been prepared in accordance with the accounting policies expected to be used in presenting financial 
statements for the future periods.
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February 21, 2024

To: Whom it may concern

Re: Void Cheque

Please accept this copy of a void cheque as confirmation of TRANS GLOBE LOGISTICS INC.'s bank account information
for the purposes of pre-authorized debit or credit.

TRANS GLOBE LOGISTICS INC.

14655 CENTREVILLE CREEK ROAD

CALEDON, ON

L7C3C2

 Transit Number: 

00593

 Institution Number: 

003

 Account Number: 

1013333

 Date: 
 YYYY MM DD 

2024 02 21

$

 VOID 

Royal Bank of Canada Website, © 1995-2024

TRANS GLOBE LOGISTICS INC.
Feb 21, 2024




