COURT FILE NO.: CV-24-00003312-0000

SUPERIOR COURT OF JUSTICE — ONTARIO
7755 Hurontario Street, Brampton ON L6W 4T6

RE: ROYAL BANK OF CANADA, applicant
AND:

TRANS GLOBE LOGISTICS INC.
POLESTAR HOLDINGS LTD.
COMPASS ROSE INTERNATIONAL
TRANSPORTATION INC., respondents

BEFORE: Justice CHOWN

COUNSEL: JAIPARGAS, ROGER and SMITH, DOUG (c/o), for the applicant
Email: rjaipargas@blg.com / dsmith@blg.com

SWAN, RICHARD B., and BENNETT- TOLANI, SHAAN (c/o), for the
defendants
Email: swanr@bennettjones.com / tolanis@bennettjones.com

HEARD: January 8, 2025, by video conference

ENDORSEMENT

[1] After hearing counsel’s submissions today, | anticipate making an order
appointing a receiver in respect of all the property, assets, and undertakings of
the respondents, and not limited to the Coleraine, Augusta, and Fort Erie
properties as requested by the respondents. With that said, it is my strong
preference that the receiver do what is necessary to satisfy the respondents’
indebtedness to the applicant but to also make every effort to maintain the
businesses as viable so that the benefits the businesses provide to the

respondents, and the economic benefits the businesses provide to the broader
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[2]

community, can be maintained. Counsel are directed to try to develop a

receivership order that addresses these goals before the next hearing.

The application hearing is adjourned to Wednesday, January 15, 2025 at 09:30
by videoconference. Counsel have crafted, and | approve, the following order

that will apply in the interim:

This court orders that the respondents in this proceeding shall not
take any steps to dispose of or encumber their property, assets or
undertakings pending the return of this application on January 15,
2025 at 9:30 am, except in the ordinary course of business.
Further, the respondents and their advisors shall forthwith, as
practicable, provide KPMG in its capacity as proposed receiver with
any and all information in their possession or control with regards to
their assets and business operations upon receiving such requests
from KPMG from today until this matter is returned on January 15,
2025 at 9:30 am, including cash flow reports and forecasting as

may be prepared by the companies and its advisors.
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