
 

 

Court File No.: CV-24-00003312-0000 
  

 
ONTARIO 

SUPERIOR COURT OF JUSTICE 

 

B E T W E E N: 

ROYAL BANK OF CANADA 

Applicant 

- and - 

TRANS GLOBE LOGISTICS INC., POLESTAR HOLDINGS LTD. and 
COMPASS ROSE INTERNATIONAL TRANSPORTATION INC. 

 

Respondents 

IN THE MATTER OF AN APPLICATION PURSUANT TO SECTION 
243(1) OF THE BANKRUPTCY AND INSOLVENCY ACT, R.S.C. 1985, c. B-3, 
AS AMENDED; AND SECTION 101 OF THE COURTS OF JUSTICE ACT, 

R.S.O. 1990, c. C.43, AS AMENDED 

REPLY AFFIDAVIT OF TRO DERBEDROSSIAN 
(Sworn August 29, 2024) 

I, TRO DERBEDROSSIAN, of the City of Markham, in the Province of Ontario, MAKE OATH 

AND SAY as follows: 

1. I am Director in Special Loans and Advisory Services (“SLAS”) of the Applicant, Royal 

Bank of Canada (the “Bank” or “RBC”) and as such have knowledge of the matters 

hereinafter deposed to, or where I do not possess such personal knowledge, I have stated 

the source of my information and in all such cases do verily believe it to be true. 

2. This Affidavit is sworn in reply to the affidavit of Paul Randhawa affirmed August 23, 

2024 (the “Randhawa Affidavit”) and is supplementary to my affidavits sworn on July 

17, 2024 (the “Initial DerBedrossian Affidavit”) and August 16, 2024 (the 
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Supplementary DerBedrossian Affidavit”) in support of an application by RBC to 

appoint KPMG Inc. (“KPMG”) as receiver (in such capacity, the “Receiver”), without 

security, over the assets, properties and undertaking (collectively, the “Property”), 

including certain real property located at 12423 Coleraine Drive, Caledon, Ontario (the 

“Caledon Property”), of Trans Globe Logistics Inc. (“Trans Globe”), Polestar Holdings 

Ltd. (“Polestar”) and Compass Rose International Transportation Inc. (“Compass Rose” 

and, together with Trans Globe and Polestar, the “Debtors”) pursuant to section 243(1) of 

the Bankruptcy and Insolvency Act (Canada) (the “BIA”) and section 101 of the Courts of 

Justice Act (Ontario). 

3. Capitalized terms not otherwise defined herein shall have the same meaning ascribed to 

them in the Initial and Supplementary DerBedrossian Affidavits. 

A. PURPORTED SALE OF THE CALEDON PROPERTY 

4. As stated in the First DerBedrossian Affidavit, RBC issued a default notice to Trans Globe 

on June 12, 2024 and demanded full repayment of all indebtedness from the Companies on 

June 28, 2024.  I also spoke with Mr. Randhawa about RBC’s concerns on June 11, 2024.  

Accordingly, the Companies have had formal notice of RBC’s concerns with their banking 

performance for quite some time. 

5. It was not, however, until July 2, 2024 – after RBC had formally demanded repayment of 

all Indebtedness - that Mr. Randhawa advised me that the Companies were going to list the 

Caledon Property for sale and it was not until August 9, 2024 - after this Application had 

been commenced – that the Caledon Property was actually listed for sale.  

6. While Mr. Randhawa states in the Randhawa Affidavit that the most appropriate path 

forward is to await the sale of the Caledon Property in hope that it will see RBC paid out, 

there is no explanation offered by Mr. Randhawa why the Caledon Property was not listed 

for sale much earlier. 

7. It is important to note that RBC holds security over all of the assets, undertakings and 

property of the Companies, and not just the real estate. This would include accounts 

receivable, trucks, all vehicles and other collateral.  
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8. Based upon the PPSA search reports attached to the First DerBedrossian Affidavit, it is 

clear that there are other secured partiers who have registered against the assets of the 

Companies. Without the appointment of a Receiver by the Court, which would impose a 

stay of proceedings, it is inevitable that this matter would end up in a free fall with multiple 

proceeding taken by various creditors, which may include, but not be limited to, the 

commencement of power of sale proceedings, the issuance of one or more Statements of 

Claim and perhaps applications under Section 67 of the PPSA, to assist in determining 

questions of priority and entitlement to certain collateral.  

B. ENGAGEMENT OF KPMG 

9. In the Randhawa Affidavit it is alleged that the failure of the Companies to allow KPMG 

to review their books and records was solely the fault of S&A Partners Professional 

Corporation (“S&A”), their external accounting firm.  This is not accurate.  The 

Companies were unresponsive to RBC’s requests regarding the proposed KPMG 

engagement from the outset. 

10. As noted in the Randhawa Affidavit, I spoke with Mr. Randhawa and Ms. Kaur on June 

11, 2024, at which time I discussed with them RBC’s concerns regarding the Companies’ 

failure to comply with their reporting covenants, and advised them that RBC required the 

Companies to comply with a review of their books and records by KPMG.  On June 14, 

2024 I sent an email to Mr. Randhawa and Ms. Kaur, a copy of which was also provided 

to KPMG, which enclosed the KPMG engagement letter to be signed by the Companies.  

In my email I emphasized that “[t]he important [sic] of this request cannot be understated 

[sic] and requires your immediate attention.”  Attached hereto as Exhibit “A” is a true 

copy of my email dated June 14, 2024, with the attachments. 

11. Mr. Randhawa responded to my email of June 14, 2024 and advised that the Companies 

were meeting with “a couple of legal counsels early next week.” Having not received the 

signed KPMG engagement letter back from the Companies, I sent an email to Mr. 

Randhawa on June 18, 2024 and asked about the status of the KPMG engagement letter.  I 

also advised that the Trans Globe account was overdrawn and that the Polestar real estate 
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term loan remained delinquent.  Attached hereto as Exhibit “B” is a true copy of my email 

exchange with Mr. Randhawa between June 14 and June 18, 2024. 

12. Mr. Randhawa responded to my email of June 18, 2024 on the same day and advised that 

he was “looking into this.”  Having received no further response, I again wrote to Mr. 

Randhawa and Ms. Kaur on June 21, 2024 and noted that there had been no update from 

the Companies on the KPMG engagement letter, or the delinquent mortgage payment. I 

also noted that the KPMG sign-back date expired on that day.  Attached hereto as Exhibit 

“C” is a true copy of my email exchange with Mr. Randhawa between June 18 and June 

21, 2024. 

13. The Companies never did sign the engagement letter with KPMG and it was not until July 

2, 2024 that I received an email from Mr. Randhawa (included as Exhibit “J” to the 

Randhawa Affidavit), in which he stated that, “we won’t be able to perform the KPMG 

engagement since our current accountant has all the files and not willing to release any 

documents. Therefore, we didn’t want to just sign the engagement knowing were [sic] 

going to hit this barrier.”   

C. ACCOUNTS PUT ON HOLD 

14. In order to mitigate against excesses in respect of the Trans Globe accounts, I did eventually 

place a ‘deposit only’ message on the accounts of Trans Globe.  The events that led up to 

this message being added to the accounts of Trans Globe were as follows: 

(a) On June 9, 2024 Polestar failed to pay $194,821.39 representing the principal and 
interest due to RBC 

(b) On June 12, 2024, Trans Globe’s account was overdrawn by $38,346.00; 

(c) On June 18, 2024 Trans Globe’s USD account was overdrawn by $59,966.76 due 
to a deposit by Trans Globe from their Key Bank account in the US to their RBC 
account being returned due to non-sufficient funds; 

(d) On June 28, 2024 the Demand Letters were issued by BLG and I placed a ‘deposit 
only’ message on Trans Globe’s accounts to mitigate against future account 
excesses; 

(e) On July 3, 2024, I removed the ‘deposit only’ message from the Trans Globe 
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accounts; 

(f) On July 4, 2024 the Trans Globe account was in excess by $60,179.  All items were 
returned by RBC causing the account excess; 

(g) On July 8, 2024 the Trans Globe account was again in excess by $60,738.  All items 
were returned by RBC causing the account excess; 

(h) On July 10, 2024 the ‘deposit only’ message was added back to the Trans Globe 
accounts, as Trans Globe had failed to repay the Indebtedness, as set out in the 
Demand Letters, and the ten day period under the NITES had expired. 

15. Mr. Randhawa stated in paragraph 44 of the Randhawa Affidavit that I ignored his email 

of July 21, 2024 (Exhibit “K” to the Randhawa Affidavit). I did not ignore the email, there 

was just nothing to respond to, especially as the within Notice of Application had already 

been issued. 

16. It is also alleged by Mr. Randhawa that he called BLG, RBC’s legal counsel, to discuss the 

hold placed on the Companies’ accounts but never received a call back. I am advised by 

Roger Jaipargas, a partner at BLG with carriage of this matter, that he never received a 

voicemail message, or an email from anyone at Trans Globe to contact them.  

D. RCAP ARREARS 

17. The RCAP Leases are on a separate system.  Accordingly, I personally did not know about 

the RCAP Arrears at the time that I initially met with Mr. Randhawa.   

18. Mr. Randhawa suggests in the Randhawa Affidavit that no one from RBC ever called, 

emailed or sent the Companies any letters in connection with the missed RCAP payments 

until recently.  This is false.  The collections department of RCAP corresponded regularly 

by email and telephone with the Companies starting in January of 2024 regarding the 

RCAP Arrears.  The Companies made many promises to pay the RCAP Arrears, but never 

did so.  Attached hereto as Exhibit “D” is a true copy of various emails between RCAP 

and Trans Globe between January 2, 2024 and June 13, 2024. 
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E. GEOLIN WAIVER 

19. As reviewed in paragraph 52 of the Initial DerBerossian Affidavit, there is concern that 

there was an attempt to forge the signature of Mark Wilson, Director, Equipment Finance 

and Leasing with RBC, in respect of a purported Waiver releasing any interest that RBC 

may have in certain equipment (the “Geolin Waiver”).   

20. Mr. Randhawa indicated in the Randhawa Affidavit that the Geolin Waiver was actually 

provided by a third-party broker, Planet Financial, and not the Companies, and that he 

never saw the alleged Geolin Waiver, until reviewing the Initial DerBedrossian Affidavit. 

21. In fact, based on recent enquiries made with Planet Financial, RBC has confirmed that the 

signed Geolin Waiver came directly from Mr. Randhawa on June 10, 2024.   

22. I am advised by Doug Smith of BLG that he recently contacted Planet Financial and Planet 

Financial confirmed that they did not obtain the executed Geolin Waiver.  Instead, Mr. 

Randhawa provided the signed Geolin Waiver directly to Planet Financial via email on 

June 10, 2024.  Planet Financial also provided BLG with the email from Mr. Randhawa 

dated June 10, 2024, which attaches the Geolin Waiver with the purported signature of Mr. 

Wilson already affixed thereto. Attached hereto as Exhibit “E” is true copy of Mr. 

Randhawa’s email to Planet Financial dated June 10, 2024, enclosing the signed Geolin 

Waiver. 

23. Accordingly, I am now even more convinced that the signature of Mark Wilson was forged 

by a representative of the Companies. 

24. The Companies seem intent on peddling a blame game strategy as against RBC, S&A and 

Planet Financial, to explain their current predicament, when the evidence of what has 

transpired to date, confirms that the Companies are the true authors of their own 

misfortune.   

25. As a result, this has only further served to solidify RBC’s position that it has lost all 

confidence in management of the Debtors and has significant concerns with respect to the 

stability of the Debtors if the appointment of a receiver is not made by the Court and if a 
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stay of proceedings is not ordered immediately to ensure that the Receiver is provided with 

an opportunity to secure the collateral for the benefit of all stakeholders.  

26. This Affidavit is sworn in support of an Order for the appointment of KPMG as Receiver 

over the Property of the Debtors and for no other or improper purpose.  

 

SWORN BEFORE ME over video conference 
this 29th day of August 2024, in accordance with 
Ontario Regulation 431/20. The affiant was 
located in Markham, in the Province of Ontario, 
while the commissioner, Mariela Adriana 
Gasparini, was located in Vaughan, in the 
Province of Ontario. 

)  
)  
)  
) 
) 
) 
) 

 

 ) TRO DERBEDROSSIAN 
 )  
 )  
 )  
A Commissioner for taking affidavits )  

LSO Licence No.: P14458 



 

 

 
 
 
 
 
 
 
 
 
 
 
 

  

This is Exhibit “A” referred to in the Affidavit of TRO 
DERBEDROSSIAN SWORN REMOTELY by TRO 
DERBEDROSSIAN of the City of Markham, in the 

Province of Ontario, before me at the City of 
Vaughan, in the Province of Ontario, on August 29, 

2024, in accordance with O. Reg. 431/20, 
Administering Oath or Declaration Remotely 

 
 
 
 

A Commissioner for taking affidavits 
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From: DerBedrossian, Tro <Tro.DerBedrossian@rbc.com>  
Sent: Friday, June 14, 2024 1:32 PM 
To: 'paul@transglobelogistics.net' <paul@transglobelogistics.net>; Dal@transglobelogistics.net 
Cc: Van Eyk, Paul <pvaneyk@kpmg.ca>; Bourikas, George <gbourikas@kpmg.ca> 
Subject: Trans Globe Logistics Inc - KPMG Engagement and Introduction [EXTERNAL] 
Importance: High 

Good afternoon Paul and Daljeet,

As per our call on Tuesday June 11, 2024, you agreed with RBC’s concerns and the requirement to complete 3rd party 
due diligence through the engagement of KPMG. 

Attached you will find the Consent Form in word that you are requested to date, sign and return on your company letter 
head on or prior to June 21, 2024 supported by the KPMG Engagement Letter (refer to attached PDF).

I have also copied the KPMG Team to this e-mail so they may follow up directly with you regarding this matter.

The important of this request can not be understated and requires your immediate attention.

Please also forward contact information regarding your legal representation.

Regards. 

Tro DerBedrossian | Senior Director, Special Loans & Advisory Services | Royal Bank of Canada 
20 King Street West, 2nd Floor, Toronto, ON M5H 1C4 
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CONSENT, AUTHORIZATION AND ACKNOWLEDGEMENT 

 
 
 
KPMG LLP 
Bay Adelaide Centre 
333 Bay Street 
Toronto, ON  M5H 2S5 
 
Attention:  Paul van Eyk 
 

- and    -   
 
Royal Bank of Canada 
20 King Street W, 2nd floor 
Toronto, ON  M5H 1C4 
 
Attention:  Tro DerBedrossian 
 
 
June •, 2024 
  
Dear Sirs: 
 
Re:    Trans Globe Logistics Inc., Compass Rose International Transportation Inc., 

and Polestar Holdings Ltd. (collectively, the “Company”). 

The Company consents to the engagement of KPMG LLP (“KPMG”) by Royal Bank of 
Canada (“RBC”) as consultant to RBC to review, report and make recommendations to 
RBC in connection with the business, assets, affairs and operations of the Company and 
RBC’s options in connection with the loan and security documents it holds, in accordance 
with the engagement letter between RBC and KPMG dated June 14, 2024 (the 
“Engagement Letter”), attached hereto as Appendix “A”, and such other additional 
activities as may be agreed to from time to time by KPMG and RBC. 
 
The Company agrees: 
 

a) to authorize and direct its advisors (including accountants, auditors, solicitors, 
insurance agents and appraisers) to cooperate fully with KPMG; 
 

b) to fully cooperate with KPMG and to provide KPMG complete and unrestricted 
access to its premises during normal business hours and provide KPMG as soon 
as reasonably possible, acting reasonably, upon request with all information and 
records of every kind and description, including without limitation, banking, 
investment, accounting, trade and other records, documents, information and files, 
which KPMG may reasonably request, from time to time, in connection with its 
engagement, and agrees to meet with KPMG on reasonable prior notice to provide 
whatever analysis and explanations KPMG may reasonably require;  
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c) to use reasonable skill, care and attention to ensure that all information provided 
to KPMG is accurate and complete and to notify KPMG if it subsequently learns 
that the information provided is incorrect, inaccurate or otherwise should not be 
relied upon;  
 

d) to the disclosure by RBC to KPMG of all information and records in their 
possession regarding the Company;  
 

e) that KPMG may make and retain copies of documents and records it considers 
appropriate to discharge its mandate, and that KPMG will be entitled to 
communicate freely with RBC regarding its review and investigation; 
 

f) that KPMG is authorized to disclose to RBC any information, including confidential 
information, regarding the Company for purposes of this engagement;  
 

g) that it shall be responsible for payment of KPMG’s invoices, as approved by RBC 
at the hourly rates set out in the Engagement Letter. The Company consents to, 
and authorizes and directs RBC to debit its current account with RBC for the 
payment of any such invoices, pursuant to the terms of the facility letter executed 
between the Company and RBC; and 
 

h) without limiting anything in the foregoing and in addition to the agreements and 
covenants set out herein, the Company agrees that KPMG shall be entitled to the 
benefit of the covenants, acknowledgements, agreements, representations and 
warranties of the Company set forth in terms and conditions attached to the 
Engagement Letter, and all such covenants, acknowledgements, agreements, 
representations and warranties are incorporated herein by reference. 
 

In each case, to the extent necessary or desirable to permit KPMG to fully and properly 
perform its work and otherwise as determined by KPMG in its reasonable discretion. 
KPMG will use reasonable efforts to ensure confidentiality is maintained. 
 
The Company agrees that it will not be provided with access to any recommendations or 
other advice, or communication provided by KPMG to RBC. KPMG may provide the 
Company with a draft of its report (without recommendations section) and allow it the 
opportunity to review and respond to any factual matters it believes are incorrect.  
 
The Company acknowledges that KPMG shall have and will assume no decision making 
responsibilities, will have no management capacity, will not offer advice or direction to, or 
exercise any degree of control over the business and affairs of the Company and that 
KPMG will not be responsible for any decisions or actions of the Company.  In particular, 
KPMG will have no duty of care to the Company (other than protecting confidential 
information which the Company hereby requests not be disclosed to third parties other 
than RBC and its legal and other advisors) and the Company specifically acknowledges 
that nothing contained herein will constitute an arrangement, agreement or relationship 
between the Company and KPMG arising from or based, directly upon KPMG’s 
engagement and that RBC and KPMG shall therefore have no liability to the Company as 
a result of acting as consultant to RBC. In addition, the Company agrees to release and 
hold harmless KPMG, its affiliates and subcontractors and their partners, principals, 
officers, directors, employees, representatives and personnel (the “Indemnified Parties”), 
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from any and all obligations, suits, claims or other causes of action of any kind that it has, 
may have or may in future have in any way arising from their engagement as consultant 
and the Company agrees to indemnify the Indemnified Parties for any claims made in 
respect of any matter or thing released hereby, which indemnity shall extend to legal fees 
on a full indemnity basis.    
 
The Company acknowledges that the engagement of KPMG is not an act of enforcement 
of any security and, in particular, that KPMG is not the owner of nor is it in charge, 
management, custody or control of any real property owned or occupied by the Company, 
its other property and assets, nor of its business and affairs. 
 
The Company acknowledges that, by virtue of RBC’s engagement of KPMG, RBC is not 
waiving any of its rights and remedies available to it under any agreement associated with 
the Company or its shareholders and further that RBC is reserving all of its rights and 
remedies in relation to any such agreements. Nothing arising from RBC’s engagement of 
KPMG, or this Consent shall constitute an act of forbearance, tolerance, or 
accommodation by RBC. 
 
The Company agrees that if a receiver, receiver and manager, agent or similar official 
(referred to hereafter as a “Receiver”) is lawfully appointed with respect to the Company 
at any time in future, then the Company will not object to the appointment of KPMG as a 
Receiver of the Company, or any property and assets of the Company on the grounds that 
such appointment is a conflict of interest by virtue of KPMG having been retained by RBC 
and that, in the course of any such engagement, KPMG may use the information acquired 
by it under this engagement. 
 
All of the foregoing is acknowledged and agreed to by the undersigned. 
 
Yours very truly, 
 
 
 
 
 
Trans Globe Logistics Inc. 
 
Per:    
  
Name:         
  
Title:         
 
I have authority to bind the corporation
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Compass Rose International Transportation Inc.  
 

Per:    
  
Name:         
  
Title:         
 
I have authority to bind the corporation 
 
 
Polestar Holdings Ltd. 
 
Per:    
  
Name:         
  
Title:         
 
I have authority to bind the corporation 
 
 



 

© 2024 KPMG LLP, an Ontario limited liability partnership and a member firm of the KPMG global organization of independent member firms 
affiliated with KPMG International Limited, a private English company limited by guarantee. KPMG Canada provides services to KPMG LLP. 

 

June 14, 2024 
 

VIA Email 
 

Royal Bank of Canada  
20 King Street W, 2nd floor 
Toronto, Ontario  
M5H 1C4 

 
Attention: Tro DerBedrossian 
Senior Director, Special Loans & Advisory Services 
Email: Tro.DerBedrossian@rbc.com 

 

Re: Advisory services related to Trans Globe Logistics Inc., Compass Rose International 
Transportation Inc. and Polestar Holdings Ltd. (collectively, the “Company”). 

 
Dear Mr. DerBedrossian, 

 
Background 

 
We are pleased to have the opportunity to assist Royal Bank of Canada (the “Lender” or 
the “Client”) with a review of the Company. We understand the Lender has advanced loans 
of approximately $38 million to the Company by way of various secured credit facilities (the 
“Secured Loans”). 

 
The purpose of this letter is to confirm and set forth the terms and conditions upon which the 
Lender will engage KPMG LLP (“KPMG”) as its financial advisor in connection with the 
Secured Loans. This letter, together with KPMG’s Terms and Conditions for Advisory and 
Tax Services, describes our understanding of your requirements, the scope of our services 
and the necessary professional arrangements. 

 
Scope of Engagement 

 
KPMG has been retained by the Lender to advise and provide recommendations in 
connection with the Secured Loans, and the security, guarantees and collateral in respect 
thereof (the “Engagement”). 

 
Based on our understanding of the situation, the scope of the Engagement includes (but is 
not limited to) the following: 

 
1. Reviewing the financial and business affairs of the Company and its viability, 

including discussions and meeting with the Company’s third-party accounting firm; 
 

2. Reviewing the Company’s existing 13-week cash flow forecast, or assisting the 
Company in preparing a 13-week cash flow forecast, setting out the liquidity 
requirements of the Company; 
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3. Reviewing the reasonableness of the Company’s financial statement projections, 
any existing and future business plans, strategic plans and initiatives, and other 
information provided by the Company to the Lenders or to KPMG, including a review 
and consideration of the nature and reasonableness of the assumptions in those 
plans underlying the future business prospects of the Company; 

 
4. Reviewing the Company’s current borrowing base and underlying margin calculation; 

 
5. Reviewing the Company’s projected borrowing base and financial covenants; 

 
6. Reviewing the Lender’s security position as it relates to the Secured Loans;  

 
7. Reviewing the status of the Company’s various CRA accounts (e.g. source 

deductions, HST, corporate taxes); 
 

8. Understanding the Company’s banking relationships with financial institutions other 
than the Lender; 

 
9. Providing recommendations with respect to restructuring and other alternatives to 

the Lender; and 
 

10. Providing such other advice, reports, and general financial advisory services as may 
be agreed upon between the Lender and KPMG. 

 
The Lender may at any time instruct KPMG to cease its review and/or not to report on any 
of the above noted matters. 

 
It is agreed that, during the course of the Engagement, KPMG will not exercise any 
managerial or administrative authority, direction or control over the businesses or affairs of 
the Company, interfere with the conduct of their businesses, sign cheques or otherwise take 
part in the management of the Company’s affairs, including approval of transactions. 

 
The Lender acknowledges that KPMG’s review will be based mainly on information supplied 
by the Company and supplemented by discussions with management. The Lender 
understands that, although all information gathered will be reviewed for reasonableness, 
KPMG will not be conducting an audit as part of the Engagement. Therefore, KPMG’s work 
will not necessarily disclose any errors, irregularities or illegal acts, if such exist, on the part 
of the Company or its officers and employees. 

 
Reporting 

 
KPMG shall report directly to the Lender in writing or as otherwise requested by the Lender 
and will have no obligation to disclose any reports (“Reports”), advise or other 
communication of any kind to anyone other than the Lender. Any Reports from KPMG during 
the course of the Engagement are intended solely for the information of the Lender. 
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Consent of Debtor 
 

As outlined in the Borrowers’ Consent and Agreement attached as Schedule 1 hereto, (the 
“Consent and Agreement”), the Company has consented to KPMG’s engagement by the 
Lender, and will provide, among other things, the full cooperation of management. The 
Lender acknowledges that KPMG’s ability to complete its mandate is dependent upon such 
cooperation and the Company fulfilling its other obligations outlined in the attached Consent 
and Agreement. The Lender has requested that this letter be accepted by the Company by 
June 21, 2024. 

 

Staffing 
 

Paul van Eyk will be the Partner in charge of the services to be provided, contributing advice, 
overseeing the provision of the services and attending key meetings. George Bourikas will 
be the Director on the Engagement. Where necessary or appropriate, KPMG will draw upon 
other resources to assist with the engagement. 
 
Fees/Remuneration 

 
KPMG’s fees for the Engagement will be based upon actual hours spent at the following 
discounted hourly rates (in Canadian currency) for the individuals assigned to this matter, 
as set out below: 

 
Partner $850 
Director $715 
Manager $450 
Senior Associate $350 
Analyst $215 

 
In accordance with the terms of this letter, KPMG shall charge a technology and support 
charge at a rate of 5% of professional fees. All fees and other charges do not include any 
applicable federal, provincial, or other harmonized sale taxes or duties whether presently in 
force or imposed in the future. Any such taxes or duties shall be assumed and paid by the 
Company without deduction from the fees and charges hereunder. Our rates are subject to 
annual review each October 1. 

 
In addition to professional fees, the Lender will also be responsible for reimbursing specific 
disbursements incurred by KPMG including, but not limited to, travel, accommodations, 
delivery, and postage, as applicable. 

 
All fees, expenses and disbursements of KPMG incurred during the course of the 
Engagement shall be for the account of the Company. The Lender guarantees the payment 
of KPMG’s invoices and agrees to pay such invoices 30 days after issuance if not already 
paid by the Company. Any fees and expenses paid by the Lender pursuant to the 
Engagement will constitute indebtedness of the Company under its applicable loan and 
security documents and secured by the security granted to the Lender thereunder. 
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No Conflicts 

 
The Lender acknowledges the contents of KPMG’s email dated June 5, 2024 wherein KPMG 
disclosed the results of certain searches and agree that the engagements outlined therein 
do not constitute a professional conflict relative to this engagement. 

 
Limitations 

 
Although we will assist you in reviewing and amending information concerning the Company 
and your options, you should be aware that we will not be performing any audit procedures 
on such information, and we will not express any opinions on its accuracy or completeness. 
The assumptions underlying any projection will reflect the Company’s judgement as to the 
most probable set of economic conditions and the Company’s planned course of action. 
Since a financial projection is based on assumptions regarding future events, actual results 
may vary from the information presented and the variations may be material. 

 
Other Terms and Conditions 

 
This engagement is subject to KPMG’s Terms and Conditions for Advisory and Tax Services 
attached as Appendix A incorporated herein by reference. References in Appendix A to 
“KPMG” shall mean KPMG LLP. 

 
General 

 
This letter may be executed in any number of counterparts, each of which when so executed 
shall be deemed to be an original and all of which, when taken together, shall constitute one 
and the same letter. 

 
 

(signature page follows) 
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Yours truly, 

 
KPMG LLP 
 

 
 

Paul van Eyk 
Partner, Deal Advisory 

 

Acceptance: 
 

I have read and understood the terms and conditions of this letter and attachments, and I 
agree to accept them for and on behalf of Royal Bank of Canada. 

 
 
 
 
 
 
 
 

____________________________   ____________________________ 
   Tro DerBedrossian     Date 
   Senior Director      

June 14, 2024
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APPENDIX B 

                                        TERMS AND CONDITIONS FOR ADVISORY AND TAX SERVICES  

 
TERMS AND CONDITIONS FOR ADVISORY AND TAX SERVICES 
MARCH 2016 

 

1. TERMS AND CONDITIONS. 

a. These Terms and Conditions are an integral part of the accompanying 
Proposal or Engagement Letter from KPMG that identifies the engagement 
to which they relate. 
b. In the event of conflict between the Proposal or Engagement Letter 
and these Terms and Conditions, these Terms and Conditions shall prevail 
unless specific reference to a provision of the Terms and Conditions being 
varied is made in the Proposal or Engagement Letter. Other capitalized 
words in these Terms and Conditions shall have the meanings given to 
them in the Proposal or Engagement Letter. 

2. SERVICES. 

KPMG will use reasonable efforts to complete the performance of the 
services within any agreed-upon time-frame. It is understood and agreed 
that KPMG’s services may include advice and recommendations, but all 
decisions in connection with the implementation of such advice and 
recommendations shall be the responsibility of, and made by, Client. KPMG 
will not perform management functions or make management decisions for 
the Company. Nothing in these Terms and Conditions or Engagement 
Letter (or Proposal) shall be construed as precluding or limiting in any way 
the right of KPMG to provide services of any kind or nature whatsoever to 
any person or entity as KPMG in its sole discretion deems appropriate. 

3. CLIENT RESPONSIBILITIES. 

a. Client and the Company agree to cooperate with KPMG in the 
performance of the services under the Engagement Letter and the 
Company shall provide or arrange to provide KPMG with timely access to 
and use of the personnel, facilities, equipment, data and information 
necessary for KPMG to perform the services under the Engagement Letter. 
To the extent that KPMG personnel are on the Company premises, the 
Company will take all reasonable precautions for the safety of KPMG 
partners and employees at the Company premises. The Company shall be 
responsible for the performance of its employees and agents and for the 
accuracy and completeness of all data and information provided to KPMG 
for purposes of the performance by KPMG of its services hereunder. The 
Proposal or Engagement Letter may set forth additional responsibilities of 
Client and the Company in connection with the engagement. Client 
acknowledges that the Company’s failure to perform these obligations could 
adversely impact KPMG’s ability to perform its services. 
b. Client acknowledges that the Company, and not KPMG, shall be 
solely responsible for performing the following functions: (i) make all 
management decisions and perform all management functions; (ii) 
designate an individual who possesses suitable skill, knowledge and 
experience, preferably within senior management, to oversee the 
performance of the services under the Engagement Letter, and to evaluate 
the adequacy and results of such services; (iii) accept responsibility for the 
results of such services; and (iv) establish and maintain internal controls 
over the processes with which such services are concerned, including, 
without limitation, monitoring ongoing activities. 
c. Client acknowledges and agrees that KPMG will, in performing the 
services, base its conclusions on the facts and assumptions that Client or 
the Company furnishes and that KPMG may use data, material, and other 
information furnished by or at the request or direction of Client or the 
Company without any independent investigation or verification and that 
KPMG shall be entitled to rely upon the accuracy and completeness of such 
data, material and other information. Inaccuracy or incompleteness of such 
data, material and other information furnished to KPMG could have a 
material effect on KPMG’s conclusions. 
d. Client acknowledges that information made available by it or the 
Company, or by others on Client’s or the Company’s behalf, or otherwise 
known to partners or staff of KPMG who are not engaged in the provision 
of the services hereunder shall not be deemed to have been made available 
to the individuals within KPMG who are engaged in the provision of the 
services hereunder. Client and the Company undertake that, if anything 
occurs after information is provided by Client or the Company to KPMG to 
render such information untrue, unfair or misleading, Client or the Company 
shall promptly notify KPMG. 

4. REPORTING. 

a. All oral and written communications by KPMG to Client with respect  
to the engagement, including, without limitation, drafts and those  
communications occurring prior to the execution of the Engagement Letter 
will be subject to the terms and conditions of the Engagement Letter and 
these Terms and Conditions. During the performance of the services, 
KPMG may supply oral, draft or interim advice, reports or presentations but 
in such circumstances KPMG’s written advice or final written report shall 
take precedence. No reliance should be placed by Client on any oral, draft 
or interim advice, reports or presentations. Where Client wishes to rely on 
oral advice or oral presentation, Client shall inform KPMG and KPMG will 
provide documentary confirmation of the advice concerned. 
b. Subsequent to the completion of the engagement, KPMG will not 
update its advice, recommendations or work product for changes or 
modification to the law and regulations, or to the judicial and administrative 
interpretations thereof, or for subsequent events or transactions, unless 
Client separately engages KPMG to do so in writing after such changes or 
modifications, interpretations, events or transactions occur. 

5. WORKING PAPERS AND USE OF REPORTS; USE OF NAME AND LOGO 

a. KPMG retains all rights in all methodologies, know-how, knowledge, 
applications and software developed by KPMG either prior to or during the 
engagement. KPMG also retains all rights (including, without limitation, 
copyright) in all reports, written advice and other working papers and 
materials developed by KPMG during the engagement. Unless 
contemplated by the Engagement Letter, all reports and written advice are 
confidential and intended solely for Client’s internal use to assist with this 
specific matter or transaction, and, where applicable, government taxation 
authorities, and are not for general use, circulation or publication. Such 
reports and written advice shall not be edited, referred to, circulated, 
reproduced, distributed, published, made available, used for any other 
purpose or relied upon by any other person without KPMG’s express written 
permission and on such terms and conditions as KPMG may require in its 
sole discretion. If such permission is given, Client shall not publish any 
extract or excerpt of KPMG’s written advice or report or refer to KPMG 
without providing the entire advice or report at the same time. 
Notwithstanding the foregoing, Client may disclose in whole any report or 
written advice given to Client by KPMG hereunder solely to Client’s legal 
and professional advisors for the purposes of Client seeking advise in 
respect of the transaction or matter to which the engagement relates, 
provided that when doing so Client informs such advisors that: (i)disclosure 
by them (except as permitted herein) is not permitted without KPMG’s prior 
written consent; and (ii) KPMG accepts no responsibility or liability to such 
advisors in connection with such reports or written advice. Subject to the 
restrictions of Section 6, KPMG is entitled to use or develop the knowledge, 
experience and skills of general application gained through performing the 
engagement. 
b. Client shall not refer to KPMG or use KPMG’s name or logo in any 
manner or medium without the prior written permission of KPMG in each 
instance, which permission may be unreasonably withheld by KPMG. 
c. The contents of this Section 5 may be reproduced in any report or 
written advice of KPMG, in whole or in part, at KPMG’s sole discretion. Any 
failure of KPMG to include any such language shall not derogate from the 
obligations set out in this Section 5. 

6. CONFIDENTIALITY. 

a. Except as described in Section 5 above, Client and the Company will 
treat in confidence any information provided by KPMG t, including but not 
limited to KPMG methodologies, know-how, knowledge, application or 
software, and will not use or disclose any such confidential information of 
KPMG to others. 
b. Except as expressly set forth herein, KPMG will treat as confidential 
all proprietary information and personal information obtained from Client 
and/or the Company in the course of the engagement. 
c. The restrictions in subsections 6 (a) and (b) above shall not apply to 
any information that: (i) is required by law or professional standards 
applicable to KPMG to be disclosed; (ii) that is in or hereafter enters the 
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public domain; (iii) that is or hereafter becomes known to Client, the 
Company or KPMG, as the case may be, without breach of any 
confidentiality obligation; or (iv) that is independently developed by 
KPMG. 
d. KPMG shall be entitled to include a description of the services 
rendered in the course of the engagement in marketing and research 
materials and  
disclose such information to third parties, provided that all such 
information will be rendered anonymous and not subject to association with 
Client or the Company 
e. KPMG shall be entitled to share all information with all other member 
firms of KPMG International Cooperative ("KPMG International"). KPMG 
may also use such information to offer services that may be of interest to 
Client. KPMG may retain and may disclose to other KPMG International 
member firms, subject to terms of this Section 6, such information required 
for compliance with applicable professional standards or internal policies or 
for quality reviews or to share best practices. 
f. Professional standards require KPMG personnel performing any audit 
or assurance services for clients to discuss or have available to them all 
information and materials that may affect the audit or assurance 
engagement. Client authorizes, if Client is or becomes an assurance Client, 
KPMG personnel performing services under the engagement to make 
available to the KPMG assurance engagement team and other KPMG 
personnel, the findings, observations and recommendations from the 
engagement and agrees that KPMG may use all such findings, 
observations and recommendations in KPMG's assurance engagement. 
g. Except as required by applicable law or regulation, Client and the 
Company shall keep confidential the existence and terms of the Proposal 
or the Engagement Letter (as applicable) and these Terms and Conditions. 
Such confidential information shall not be distributed, published or made 
available to any other person without KPMG’s express written permission. 
Further, for purposes of the services described in the Engagement Letter 
only, the Client hereby grants to KPMG a limited, revocable, non-exclusive, 
non- transferable, paid up and royalty-free license, without right of 
sublicense, to use all logos, trademarks and service marks of Client solely 
for presentations or reports to the Client or for internal KPMG presentations 
and intranet sites. 

7. PERSONAL INFORMATION CONSENTS AND NOTICES. 

Any collection, use or disclosure of personal information is subject to 
KPMG’s Privacy Policy available at www.kpmg.ca. KPMG may be required 
to collect, use and disclose personal information about individuals during 
the course of the engagement. The Company represents and warrants that: 
(i) it will obtain from individuals all consents required by law to permit KPMG 
to collect, use and disclose all personal information reasonably required in 
the course of the engagement, and (ii) it has provided notice of KPMG's 
potential processing of information outside of Canada (as described in 
Section 8 below) to all individuals whose personal information is disclosed 
to KPMG. 

8. USE OF MEMBER FIRMS AND THIRD PARTY SERVICE PROVIDERS. 

Personal and/or confidential information collected by KPMG during the 
course of the engagement may be used, processed and stored outside of 
Canada by KPMG, KPMG International member firms providing services 
hereunder, KPMG subsidiaries, affiliates and related parties or third party 
service providers to provide professional services and administrative, 
analytical and clerical support and to comply with applicable law, 
regulations and professional standards. Client and the Company also 
understands and agrees that KPMG aggregates Client’s and the 
Company’s information with information from other sources for the purpose 
of improving quality and service, and for use in presentations to clients and 
non-clients, in a form where such information is sufficiently de-identified so 
as not to be attributable to Client or the Company. KPMG represents to 
Client that each KPMG International member firm; KPMG subsidiary, 
affiliate and related party and third party service provider providing services 
hereunder has agreed or shall agree to conditions of confidentiality with 
respect to Client’s and the Company’s information to the same or similar 
extent as KPMG has agreed pursuant to Section 6. Further, KPMG is 

responsible to Client for causing such KPMG subsidiaries, affiliates, related 
parties and third party service providers to comply with such conditions of 
confidentiality, and KPMG shall be responsible to Client for their failure to 
comply and failure of each KPMG International member firm providing 
services hereunder to comply with its obligations of confidentiality owed to  

KPMG. Any services performed by KPMG subsidiaries, affiliates, related 
parties and third party service providers shall be performed in accordance 
with the terms of the Engagement Letter, including Section 6, but KPMG shall 
remain responsible to Client for the performance of such services and services  
performed by each KPMG  International  member  firm providing services 
hereunder. Such personal and/or confidential information may be subject to 
disclosure in accordance with the laws applicable in the jurisdiction in which 
the information is processed or stored, which laws may not provide the same 
level of protection for such information as will Canadian laws. KPMG's Privacy 
Officer noted in KPMG's Privacy Policy is able to answer any individual's 
questions about the collection of personal information required for KPMG to 
deliver services hereunder. 

9. TAXES/BILLING/EXPENSES/FEES. 

a. All fees and other charges do not include any applicable federal, 
provincial, or other goods and services or sales taxes, or any other taxes 
or duties whether presently in force or imposed in the future. Any such taxes 
or duties shall be assumed and paid by Client without deduction from the 
fees and charges hereunder. 
b. Bills will be rendered on a regular basis as the engagement 
progresses. Our professional fees are also subject to a technology and 
support charge to cover information technology infrastructure costs and 
administrative support of our client service personnel which are not 
included in our client service personnel fee. The technology and support 
fee covers costs such as our client service personnel computer hardware 
and customized KPMG software, telecommunications equipment, client 
service professional administrative support, IT programming, professional 
services and other client support services. Other direct out-of-pocket costs, 
such as travel, will be charged separately based on our actual costs. For 
certainty, Client acknowledges that to the extent a subsidiary, affiliate or 
related party of KPMG is engaged by KPMG to assist KPMG in providing 
the services hereunder, Client may receive bills from such subsidiary, 
affiliate or related party of KPMG for such services. Accounts are due when 
rendered. Interest on overdue accounts is calculated at the rate noted on 
the invoice commencing 30 days following the date of the invoice. 
c. Without limiting its rights or remedies, KPMG shall have the right to 
halt or terminate entirely its services until payment is received on past due 
invoices. 
d. [Intentionally deleted] 

10. LIMITATION ON WARRANTIES. 

THIS IS A SERVICES ENGAGEMENT. KPMG WARRANTS THAT IT 
WILL PERFORM SERVICES HEREUNDER IN GOOD FAITH WITH 
QUALIFIED PERSONNEL IN A COMPETENT AND WORKMANLIKE 
MANNER IN ACCORDANCE WITH APPLICABLE INDUSTRY 
STANDARDS. KPMG DISCLAIMS ALL OTHER WARRANTIES, 
REPRESENTATIONS OR CONDITIONS, EITHER EXPRESS OR 
IMPLIED, INCLUDING, WITHOUT LIMITATION, WARRANTIES, 
REPRESENTATIONS OR CONDITIONS OF MERCHANTABILITY OR 
FITNESS FOR A PARTICULAR PURPOSE. 

11. LIMITATION ON LIABILITY. 

a. Client agrees that KPMG shall not be liable to Client or the Company 
for any actions, damages, claims, fines, penalties, complaints, demands, 
suits, proceedings, liabilities, costs, expenses, or losses (collectively, 
“Claims”) in any way arising out of or relating to the services performed 
hereunder for an aggregate amount in excess of the fees paid to KPMG 
under the engagement. On a multi-phase engagement, KPMG’s liability 
shall be based on the amount actually paid to KPMG for the particular 
phase that gives rise to the liability. 
b. Client will indemnify KPMG with respect to its fees and expenses 
related to the Proposal or Engagement Letter and its services hereunder. 
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c. In no event shall KPMG be liable for consequential, special, indirect, 
incidental, punitive or exemplary damages, liabilities, costs, expenses, or 
losses (including, without limitation, lost profits and opportunity costs). In 
any Claim arising out of the engagement, Client agrees that KPMG’s liability 
will be several and not joint and several. Client may only claim payment 
from KPMG of KPMG’s proportionate share of the total liability based on 
degree of fault. 
d. For purposes of this Section 11, the term KPMG shall include its 
subsidiaries, its associated and affiliated entities and their respective 
current and former partners, directors, officers, employees, agents and 
representatives. The provisions of this Section 11 shall apply regardless of 
the form of Claim, whether in contract, statute, tort (including, without 
limitation, negligence) or otherwise. 

12. LEGAL PROCEEDINGS. 

a. Client agrees to notify KPMG promptly of any request received by 
Client from any court or applicable regulatory authority with respect to the 
services hereunder, KPMG’s confidential information, KPMG's advice or 
report or any related document. 
b. If KPMG is required by law, pursuant to government regulation, 
subpoena or other legal process to produce documents or personnel as 
witnesses arising out of the engagement and KPMG is not a party to such 
proceedings, Client shall reimburse KPMG at standard billing rates for 
professional time and expenses, including, without limitation, reasonable 
legal fees, expenses and taxes incurred in responding to such compelled 
assistance. 
c. If Client requests that KPMG produce documents or personnel as 
witnesses in any proceedings in any way related to the engagement or 
services provided by KPMG hereunder and KPMG is not a party to such 
proceedings, KPMG may agree to produce documents or personnel as 
witnesses on such terms and conditions as KPMG may, in its sole 
discretion, determine. Without limiting the generality of the foregoing, Client 
shall reimburse KPMG at standard billing rates for professional time and 
expenses, including, without limitation, reasonable legal fees, expenses 
and taxes, incurred in responding to such Client requests. 
d. Client acknowledges that KPMG may from time to time receive 
requests or orders from professional, securities or other regulatory, judicial 
or governmental authorities (both in Canada and abroad) to provide them 
with information and copies of documents in KPMG’s files including, without 
limitation, working papers and other work-product relating to Client, which 
information and documents may contain confidential information of Client. 
Except where prohibited by law, KPMG will advise Client of the request or 
order. Client hereby acknowledges that KPMG will provide these 
documents and information without further reference, or authority from 
Client. 
Client must mark any document over which it asserts privilege as 
“privileged”. When such an authority requests access to KPMG’s working 
papers and other work-product relating to Client’s affairs, KPMG will, on a 
reasonable efforts basis, refuse access to any document over which Client 
has expressly informed KPMG at the time of delivery that the Client asserts 
privilege(by the Client marking such document as “privileged” as 
contemplated in the foregoing sentence). Notwithstanding the foregoing, 
where disclosure of documents is required by law, KPMG will disclose such 
privileged documents. If and only if the authority requires such access to 
such privileged documents pursuant to the laws of a jurisdiction in which 
express consent of the Client is required for such disclosure, the Client 
hereby provides its consent. 
Where privileged Client documents are disclosed by KPMG as 
contemplated above, KPMG is directed to advise the authority that Client 
is permitting disclosure only to the extent required by law and for the limited 
purpose of the authority’s exercise of statutory authority. KPMG is directed 
to advise the authority that Client does not intend to waive privilege for any 
other purpose and that Client expects its documents to be held by the 
authority as privileged and confidential material. For greater certainty, 
Client and KPMG hereby agree that this acknowledgement (and, if 
required, consent) does not negate or constitute a waiver of privilege for 
any purpose and Client expressly relies upon the privilege protections 

afforded under statute and otherwise under law. 

13. LIMITATION PERIOD. 

No proceeding arising under or relating to the engagement, may be brought 
by either party more than one year after the cause of action has accrued or in 
any event not more than five years after completion of the engagement in 
the case of an advisory services engagement and not more than eight 
years after completion of the engagement in the case of a tax services 
engagement, except that a proceeding for non-payment may be brought by 
KPMG at any time following the date of the last payment due to KPMG 
hereunder. For purposes of this Section 13, the term KPMG shall include 
its subsidiaries and associated and affiliated entities and their respective 
current and former partners, directors, officers, employees, agents and 
representatives. 

14. TERMINATION. 

Unless terminated sooner in accordance with its terms, the engagement 
shall terminate on the completion of KPMG’s services hereunder, which 
completion shall be evidenced by the delivery by KPMG to Client of the final 
invoice in respect of the services performed hereunder. Should Client not 
fulfill its obligations set out herein or in the Engagement Letter and in the 
absence of rectification by Client within 10 days, KPMG may, upon written 
notice, terminate its performance and will not be responsible for any loss, 
cost or expense resulting therefrom. If at any time during the engagement 
it is determined by KPMG, in its sole discretion, that there may be an actual 
or potential breach by KPMG of applicable professional standards, KPMG 
may terminate the engagement, without liability, immediately on notice to 
Client. The engagement may be terminated by either party at any time by 
giving written notice to the other party not less than 30 calendar days before 
the effective date of termination. Upon early termination of the engagement, 
KPMG is entitled to payment for KPMG’s time and expenses incurred up to 
the termination date, as well as reasonable time and expenses to bring the 
engagement to a close in a prompt and orderly manner in accordance with 
the Engagement Letter 

In the event that KPMG is appointed as an officer of the court in any formal 
insolvency proceeding involving the Company, this engagement shall 
terminate immediately prior to the commencement of such proceedings.  In 
that circumstance, KPMG’s duties and obligations will be as set out in the 
court order appointing it, and/or by statute, and KPMG would from that date 
forward be acting as an officer of the court.   

15. E-MAIL COMMUNICATION. 

Client recognizes and accepts the risks associated with communicating by 
Internet e-mail, including (but without limitation) the lack of security, 
unreliability of delivery and possible loss of confidentiality and privilege. 
Unless Client requests in writing that KPMG does not communicate by 
Internet e-mail, Client assumes all responsibility or liability in respect of the 
risk associated with its use. 

16. POTENTIAL CONFLICTS OF INTEREST. 

a. For purposes of this Section 16, “KPMG” means KPMG LLP and 
KPMG subsidiaries, affiliates and related parties providing services 
hereunder, if applicable. KPMG is engaged by a wide variety of entities and 
individuals, some of whom may be creditors, investors, borrowers, 
shareholders, competitors, suppliers or customers of Client, or other parties 
with conflicting legal and business interests to Client, including, without 
limitation, in relation to the audit, tax or advisory services provided to Client 
by KPMG. KPMG’s engagements with such companies and individuals 
may result in a conflict with Client’s interests. 

b. As a condition of KPMG’s engagement by Client, Client agrees that: 
(i) without further notice or disclosure, KPMG may accept or continue 
engagements on unrelated matters to KPMG’s engagement for Client in 
which KPMG may act contrary to Client’s interests even if those unrelated 
matters are materially and directly adverse to Client; and (ii) without further 
notice or disclosure, KPMG may provide advice or services to any other 
person or entity making a competing bid or proposal to that of Client 
whether or not KPMG is providing advice or services to Client in respect of 
Client’s competing bid or proposal. 
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c. In accordance with professional standards, and except as set out 
below, KPMG will not use any confidential information regarding Client in 
connection with its engagements with other clients, and will establish 
confidentiality and other safeguards to manage conflicts, which may 
include, in KPMG’s sole discretion, the use of separate engagement teams 
and data access controls. In no event shall KPMG be liable to Client or 
shall Client be entitled to a return of fees and disbursements incurred on 
behalf of Client or any other compensation whatsoever as a result of KPMG 
accepting or continuing a conflicting engagement. 

d. Client further agrees that KPMG may, in its sole discretion, disclose 
the fact or general nature of its engagement for Client to (i) KPMG 
International and other KPMG International member firms in order to check 
against potential conflicts of interest, and (ii) to the extent reasonably 
required in order to obtain the consent of another entity or individual in order 
to permit KPMG to act for such entity or individual, or for Client, in 
connection with the engagement or any future engagement. 
e. Where another party has engaged KPMG to deliver services before 
Client has done so, and subsequently circumstances change such that 
there is a conflict, which in KPMG’s sole opinion cannot be adequately 
managed through the use of confidentiality and other safeguards, KPMG 
shall be entitled to terminate the engagement for Client, without liability, 
immediately upon notice. 
f. Other KPMG International member firms are engaged by many 
entities and individuals, including, without limitation, entities and individuals 
that may enter into transactions or may have disputes with Client or Client’s 
related or affiliated entities. Client agrees that (i) it will not assert that other 
KPMG International member firms are precluded from being engaged by 
those other entities or individuals, and (ii) those engagements of other 
KPMG International member firms do not conflict with KPMG’s engagement 
for Client. 
g. Client will indemnify and hold harmless KPMG, its subsidiaries and 
associated and affiliated entities, and their respective current and former 
partners, directors, officers, employees, agents and representatives from 
any Claim by any third party (including, without limitation, reasonable legal 
fees) that alleges that KPMG was in a conflict of interest by providing 
services hereunder. The provisions of this subsection 16(g) shall apply 
regardless of the form of Claim, whether in contract, statute, tort (including, 
without limitation, negligence) or otherwise. 
h. KPMG encourages Client to obtain legal advice with respect to 
Client’s rights in connection with potential future conflicts prior to entering 
into the engagement. 

17. FORCE MAJEURE. 

Neither Client nor KPMG shall be liable for any delays resulting from 
circumstances or causes beyond its reasonable control, including, without 
limitation, fire or other casualty, act of God, strike or labour dispute, war or 
other violence, or any law, order or requirement of any governmental 
agency or authority. 

18. INDEPENDENT CONTRACTOR. 

It is understood and agreed that each of the parties hereto is an 
independent contractor and that neither party is, nor shall be considered to 
be, an agent, distributor or representative of the other. Neither party shall 
act or represent itself, directly or by implication, as an agent of the other or 
in any manner assume or create any obligation on behalf of, or in the name 
of, the other. 

19. SURVIVAL. 

Sections 1, 4(b), 5-16, 18-30, 31(a) and (c)-(g), and 33-34 hereof shall 
survive the expiration or termination of the engagement. 

20. SUCCESSORS AND ASSIGNS. 

These Terms and Conditions and the accompanying Proposal or 
Engagement Letter shall be binding upon the parties hereto and their 
respective subsidiaries and associated and affiliated entities and their 
respective partners, directors, officers and employees and successors and 
permitted assigns. Except as provided below, neither party may assign, 
transfer or delegate any of the rights or obligations hereunder without the 

prior written consent of the other party. KPMG may assign its rights and 
obligations hereunder to any affiliate or successor in interest to all or 
substantially all of the assets or business of the relevant KPMG practice, 
without the consent of Client. In addition, KPMG may arrange for or engage 
(as applicable) KPMG affiliates, subsidiaries, related parties, independent 
contractors and KPMG International member firms to assist KPMG in 
performing the services hereunder. 

21. SEVERABILITY. 

The provisions of these Terms and Conditions and the accompanying 
Proposal or Engagement Letter shall only apply to the extent that they are 
not prohibited by a mandatory provision of applicable law, regulation or 
professional standards. If any of these provisions shall be held to be invalid, 
void or unenforceable, then the remainder of these Terms and Conditions 
and the attached Proposal or Engagement Letter, as the case may be, shall 
not be affected, impaired or invalidated, and each such provision shall be 
valid and enforceable to the fullest extent permitted by law. 

22. ENTIRE AGREEMENT. 

These Terms and Conditions and the accompanying Proposal or 
Engagement Letter and the Consent, Authorization and Acknowledgement 
from the Company, including in each case, without limitation, Exhibits, 
constitute the entire agreement between KPMG and Client with respect to 
the engagement and supersede all other oral and written representation, 
understandings or agreements relating to the engagement. 

23. GOVERNING LAW. 

These Terms and Conditions and the accompanying Proposal or 
Engagement Letter shall be subject to and governed by the laws of the 
province in which KPMG’s principal Canadian office performing the 
engagement is located (without regard to such province’s rules on conflicts 
of law). 

24. PUBLICITY. 

Upon the closing of a transaction, KPMG will have the right (but shall not 
be obliged), at its expense, to publicize its association with the transaction 
by way of public announcement in “tombstone” or similar format, subject to 
prior review of the wording for any such announcement with Client. 

25. KPMG INTERNATIONAL MEMBER FIRMS. 

In the case of multi-firm engagements, all KPMG International member 
firms performing services hereunder shall be entitled to the benefits of 
these Terms and Conditions. Client agrees that any Claims that may arise 
out of the engagement will be brought solely against KPMG, the contracting 
party, and not against any other KPMG International member firms or such 
third party service providers referred to in Section 8 above. 

26. SARBANES-OXLEY ACT. 

Except as set forth in the Engagement Letter, Client acknowledges that 
completion of the engagement or acceptance of KPMG's reports, advice, 
recommendations and other deliverables resulting from the engagement 
will not constitute a basis for Client's assessment of internal control over 
financial reporting or Client's evaluation of disclosure controls and 
procedures, or its compliance with its principal officer certification 
requirements under Section 302 of the Sarbanes-Oxley Act of 2002 (the 
"Act"). The engagement shall not be construed to support Client's 
responsibilities under Section 404 of the Act requiring each annual report 
filed under Section 13(a) or 15(d) of the Securities Exchange Act of 1934 
to contain an internal control report from management. 

27. NATIONAL INSTRUMENT 52-109. 

Except as set forth in the Engagement Letter, Client acknowledges that 
completion of the engagement or acceptance of KPMG's reports, advice, 
recommendations and other deliverables resulting from the engagement 
will not constitute a basis for Client's evaluation of disclosure controls and 
procedures and internal control over financial reporting, or its compliance 
with its CEO/CFO certification requirements under National Instrument 52- 
109, Certification of Disclosure in Issuers' Annual and Interim Filings, 
including those related to the design of disclosure controls and procedures 
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and internal control over financial reporting. 

28. SPECIFIC ACCOUNTING AND OTHER ADVICE. 

Except as set forth in the Engagement Letter, the engagement does not 
contemplate the provision of specific accounting advice or opinions or the 
issuance of a written report on the application of accounting standards to 
specific transactions and facts and circumstances of Client. Such services, 
if requested, would be provided pursuant to a separate engagement. 
Client should consult with and/or engage legal counsel for the purpose of 
advising on legal aspects of matters on which KPMG provides its advice 
and drafting any legal documents and/or agreements that may be required. 
To the extent legal counsel or other professional service providers are 
required, Client is exclusively responsible for engaging and paying such 
service providers. 

29. TAX SERVICES. 

a. If tax work is specifically requested by Client, KPMG will perform 
the procedures in accordance with this Section 29. KPMG will base its 
findings. exclusively on the facts and assumptions provided to KPMG by 
Client and Client's personnel and advisors. KPMG will consider the 
applicable provisions of the relevant taxing statutes, the regulations 
thereunder, applicable tax treaties and judicial and administrative 
interpretations thereof. In the case of Canadian tax services only, KPMG will 
also take into account all specific proposals to amend such statutes, 
regulations and treaties publicly announced prior to the date of KPMG's 
reports, based on the assumption that these amendments will be enacted 
substantially as proposed. For certainty, in the case of US tax services, 
KPMG shall not take into account any specific proposals to amend such 
statutes, regulations and treaties. The authorities referred to in this 
subsection 29(a) are subject to change, retroactively and/or prospectively, 
and any such changes could affect the validity of KPMG's findings and may 
result in incremental taxes, interest or penalties. KPMG’s findings will not 
otherwise take into account or anticipate any changes in law or practice, by 
way of judicial, governmental or legislative action or interpretation. Unless 
Client specifically requests otherwise, KPMG will not update tax work to 
take any such changes into account. 
b. KPMG will use professional judgment in providing advice, and will, 
unless Client instructs otherwise, take the position most favourable to Client 
whenever reasonable. All returns are subject to examination by tax 
authorities, and KPMG's advice may be audited and challenged by a tax 
authority. Client understands that KPMG’s conclusions are not binding on 
tax authorities or the courts and should not be construed as a 
representation, warranty or guarantee that the tax authorities or courts will 
agree with KPMG’s conclusion. 
c. Client is also responsible for ensuring that KPMG’s advice is 
implemented strictly in accordance with KPMG’s recommendations. KPMG 
is not responsible for any penalties or interest assessed against Client as 
a result of a failure by Client to provide KPMG with accurate and complete 
information. 
d. Unless expressly provided for, KPMG’s services do not include 
representing Client in the event of a challenge by the Canada Revenue 
Agency or other tax or revenue authorities. 

 
30. TAX SERVICES FOR SEC REGISTERED AUDIT CLIENTS AND/OR US TAX 

SERVICES 
a. In circumstances where the services provided by KPMG hereunder: 

(i) involve the delivery of any tax services, Client is or is an affiliate of 
(whether at the time of the engagement or at any point thereafter) an entity 
that is registered with the United States Securities and Exchange 
Commission (“SEC”), and Client or such affiliate is audited by KPMG; or (ii) 
involve the delivery of US tax services, then the prohibition regarding the 
distribution of KPMG’s reports and written advice set out in Section 5 of 
these Terms and Conditions shall not apply and no provision of the 
Engagement Letter is or is intended to be construed as a condition of 
confidentiality in relation to the tax services to which (i) and/or (ii) above are 
applicable. Further, in respect of the services to which (i) and/or (ii) above 
are applicable, no provision in the Engagement Letter or these Terms and 

Conditions is or is intended to be construed as a condition of confidentiality 
within the meaning of Internal Revenue Code (“IRC”) sections 6011, 6111, 
6112 or the regulations thereunder, or under any similar or analogous 
provisions of the laws of a state or other jurisdiction. In particular, Client (and 
each employee, representative, or other agent of Client) may disclose to any 
and all persons, without limitation of any kind, the tax treatment and tax 
structure of any transaction within the scope of the engagement and all 
materials of any kind (including opinions and other tax analyses) that are 
provided to Client relating to such tax treatment and tax structure. Client also 
agrees to use commercially reasonable efforts to inform KPMG of any 
conditions of confidentiality imposed by third party advisors with respect to 
any transaction on which KPMG’s advice is requested. Such notification must 
occur prior to KPMG providing any advice with respect to the transaction. 
b. For certainty, Section 5 of these Terms and Conditions shall continue 
to apply in its entirety, and this Section 30 shall not apply, to any tax services 
to which subsection 30(a)(i) and/or (ii) above are not applicable. In this 
Section 30, the term “affiliate” is interpreted as that term is used by the SEC 
with reference to auditor independence rules. 

c. In respect of any tax services to which subsection 30(a)(i) or (ii) 
above are applicable, any reports or advice (“Tax Deliverable”) released to 
Client in any form or medium shall be supplied by KPMG on the basis that it 
is for Client’s benefit and use only. If Client refers to or discloses in whole or 
in part any Tax Deliverable to any third party, Client shall notify such third 
party in writing as follows: that (i) the tax services performed by KPMG for 
Client were designed to meet Client’s agreed requirements only, as 
determined by Client’s needs at the time; (ii) any product of the tax services 
should not be regarded as suitable to be used or relied upon by any party 
wishing to acquire any rights against KPMG other than Client; (iii) KPMG 
does not assume any responsibility in respect of the tax services performed 
for Client, any product of the tax services, or any judgments, conclusions, 
opinions, findings or recommendations that KPMG may have formed or 
made, to any party except Client; (iv) to the fullest extent permitted by law, 
KPMG accepts no liability in respect of any such matters to any other 
person; and (v) should any person or entity except Client choose to rely on 
the tax services or any product thereof, that person or entity will do so at 
their own risk. Notwithstanding the foregoing, (A) in the event of a disclosure 
made by Client that is required by law, that is made to a regulatory authority 
having jurisdiction over Client, or that is made pursuant to subsection 30(a) 
above, no such notification shall be required and (B) no such notification shall 
be required with respect to disclosures expressly authorized by the 
Engagement Letter. 
d. If Client refers or discloses in whole or in part any Tax Deliverable to 
any third party but does not notify such third party in writing as required in 
subsection 30(c) above, Client shall compensate KPMG and reimburse 
KPMG for and protect, indemnify and hold harmless KPMG against any 
Claim incurred by KPMG (including, without limitation, reasonable legal 
fees) as a result of, arising from or in connection with any such reference 
or disclosure, unless KPMG has agreed in writing with such third party to 
accept responsibility and liability to that third party in respect of the tax 
services and the Tax Deliverable. If any payment is made by Client under 
this subsection 30(d), Client shall not seek recovery of that payment from 
KPMG at any time. In this subsection 30(d), “KPMG” shall include KPMG 
and its subsidiaries, its associated and affiliated entities and their 
respective current and former partners, directors, officers, employees, 
agents and representatives, and “Client” shall include Client, Client’s 
affiliates and any other beneficiaries of KPMG’s tax services. The foregoing 
indemnification obligations shall apply regardless of the form of Claim, 
whether in contract, statute, tort (including, without limitation, negligence) 
or otherwise. 
e. Treasury regulations under IRC section 6011 require taxpayers to 
disclose to the IRS their participation in reportable transactions and IRC 
section 6707A imposes strict penalties for noncompliance. Client agrees to 
use commercially reasonable efforts to inform KPMG if Client is required to 
disclose any transaction covered by the Engagement Letter as a reportable 
transaction to the IRS or to any state or other jurisdiction adopting similar 
or analogous provisions. IRC section 6111 requires a material advisor with 
respect to a reportable transaction to disclose information on the 
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transaction to the IRS by a prescribed date, and IRC section 6112 requires 
the material advisor to maintain, and make available to the IRS upon 
request, a list of persons and other information with respect to the 
transaction. KPMG will use commercially reasonable efforts to inform Client 
if KPMG provides Client’s identifying information to the IRS under IRC 
section 6111 or 6112, or to any state or other jurisdiction adopting similar 
or analogous provisions. 
f. For engagements where services will be provided by a KPMG 
International member firm with offices located in California, Client 
acknowledges that certain of KPMG's personnel who may be considered 
"owners" under the California Accountancy Act and implementing 
regulations (California Business and Professions Code section 5079(a); 16 
Cal. Code Regs. sections 51 and 51.1) and who may provide services in 
connection with the engagement, may not be licensed as certified public 
accountants under the laws of any of the various states. 

31. DUE DILIGENCE SERVICES (TAX AND TRANSACTION SERVICES) 

a. The procedures KPMG will perform are limited to those referred to in 
the Engagement Letter and its appendices. The procedures KPMG will 
perform are limited in nature and extent to those determined by Client to 
meet its needs and, as such, will not necessarily disclose all significant 
matters about Target or reveal errors in the underlying information, 
instances of fraud, or illegal acts, if any. KPMG provides no assurance and 
makes no representation regarding the sufficiency of the procedures either 
for the purpose of the proposed transaction in the context of which KPMG 
has been engaged or for any other purpose. KPMG’s findings will not 
constitute recommendations to Client as to whether or not Client should 
proceed with any proposed transactions. In performing the procedures and 
reporting its findings, KPMG will rely exclusively upon information provided 
to KPMG by Target, its personnel and advisors, Client’s advisors, and 
Client, and any publicly available information KPMG obtains, and will not 
independently verify the accuracy or completeness of such information. 
KPMG’s procedures with respect to Target’s financial information will be 
substantially less in scope than any audit or other attestation standards, 
including without limitation those established by the Auditing and 
Assurance Standards Board and the Chartered Professional Accountants 
of Canada. Consequently, KPMG expresses no opinion and will provide no 
other form of assurance on Target’s prospective financial information, 
financial statements or Target’s internal control over financial reporting. 
b. Client agrees to review reports promptly and to advise KPMG on a 
timely basis of any additional procedures Client would like KPMG to 
perform or areas to address. 
c. In the event KPMG performs procedures related to future-oriented 
financial information, KPMG will not compile, examine, or apply other 
assurance procedures to such information and, accordingly, will express no 
opinion or any other form of assurance or representations concerning its 
accuracy, completeness or presentation format. Future-oriented financial 
information is based on assumptions regarding future events, actual results 
will vary from the information presented and the variations may be material. 
d. Unless specifically requested by Client, KPMG is not obligated to provide 
a copy of the report to Target for the purpose of confirming Target’s 
representations concerning the accuracy of the factual information 
presented in the report. If Client would like Target to review the report, 
KPMG will require Client and Target to indemnify KPMG for any Claims 
arising out of or relating to such review on such terms and conditions 
specified by KPMG in its sole discretion. In certain instances, Client may 
request that KPMG’s report be distributed to a third party for informational 
purposes. KPMG will consider consenting to distribution based on such 
factors as the identity of the third party and the third party’s intended use of 
the report. If KPMG agrees to the distribution of the report to a third party, 
Client agrees to execute and agrees to require the third party to execute an 
agreement in the form provided by KPMG regarding the release of 
information. 
e. Client expressly acknowledges and agrees that if Client and Target 
(as such terms are defined in the Engagement Letter) are the same entity, 
that all references herein to “Target” shall be deemed to be references to 
“Client”. 

f. The provisions of subsections 3(c)-(d) and Section 6 shall apply to 
information about Target provided to KPMG in the course of performing the 
services under the Engagement Letter. Client agrees to use all reasonable 
efforts to arrange for KPMG’s access to Target’s personnel and advisors, 
business offices and financial information as required for KPMG to perform 
the services contemplated by the Engagement Letter. 
g. If KPMG serves as independent auditors of Target or another party 
disclosed to Client, or provides any other audit or attestation services to 
Target or such other party (such as the target of a contract compliance 
review or a party having a connection to an investigation or proceeding), 
Client hereby acknowledges and agrees that KPMG may be in possession of 
confidential information concerning Target or such other party that may be 
relevant to Client’s due diligence procedures or other services KPMG is 
providing to Client under the Engagement Letter and that such information 
will not be disclosed to Client unless Target or such other party provides prior 
written consent to such disclosure or provides such information directly to 
Client or to the KPMG engagement team serving Client for purposes of the 
services under the Engagement Letter. 

 
32. LOBBYING 

Unless expressly stated in the Engagement Letter, KPMG will not 
undertake any lobbying activity, as that term is defined in all applicable 
federal, provincial and municipal lobbyist registration statutes and 
regulations, in connection with the engagement. In the event that KPMG 
and Client agree that KPMG will undertake lobbying activity in connection 
with the engagement, such agreement shall be set out in an amendment to 
the Engagement Letter. 

33. [Intentionally Deleted] 

34. ALTERNATIVE DISPUTE RESOLUTION. 

The parties shall, and shall cause both their and their respective 
subsidiaries’, affiliates’ and associated entities’ current and former officers, 
partners, directors, employees, agents and representatives, to first attempt 
to settle any dispute arising out of or relating to the Engagement Letter or 
the services provided hereunder (the “Dispute”) through good faith 
negotiations in the spirit of mutual cooperation between representatives of 
each of the parties with authority to resolve the Dispute. In the event that 
the parties are unable to settle or resolve a Dispute through negotiation 
within 30 days of when one of the parties has notified the other party of the 
Dispute by delivering a notice of dispute, or such longer period as the 
parties may mutually agree upon, such Dispute shall, as promptly as is 
reasonably practicable, be subject to mediation pursuant to the National 
Mediation Rules of the ADR Institute of Canada, Inc. that are in force at the 
time the notice of dispute is delivered. Any Dispute remaining unresolved 
for more than 60 days following the parties first meeting with a mediator or 
such longer period as the parties may mutually agree upon shall, as 
promptly as is reasonably practicable, be resolved by arbitration pursuant 
to the Arbitration Rules of the ADR Institute of Canada, Inc. (the “Arbitration 
Rules”) that are in force at the time the Dispute is subject to arbitration. For 
certainty, the parties hereby waive any right they may otherwise have to 
bring a court action in connection with a Dispute. The parties also waive 
any right they may otherwise have to bring or participate in a class, 
collective or representative proceeding in connection with a Dispute, 
whether in court or before an arbitrator. The arbitrator’s decision shall be 
final, conclusive and binding upon the parties, and the parties shall have 
no right to appeal or seek judicial review of the arbitrator’s decision. For 
certainty, the parties hereby waive any right of appeal which may otherwise 
be available under applicable legislation or under the Arbitration Rules. 
The place of mediation and arbitration shall be the city in Canada in which 
the principal KPMG office that performed the engagement is located. The 
language of the mediation and arbitration shall be English.
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C: (437) 427-1869 

_______________________________________________________________________

If you received this email in error, please advise the sender (by return email or otherwise) immediately. You have consented to receive the 
attached electronically at the above-noted email address; please retain a copy of this confirmation for future reference.

Si vous recevez ce courriel par erreur, veuillez en aviser l'expéditeur immédiatement, par retour de courriel ou par un autre moyen. Vous avez 
accepté de recevoir le(s) document(s) ci-joint(s) par voie électronique à l'adresse courriel indiquée ci-dessus; veuillez conserver une copie de cette 
confirmation pour les fins de reference future.

CAUTION: This Email is from an EXTERNAL source. Ensure you trust this sender before clicking on any links or 
attachments. 



 

 

 
 
 
 
 
 
 
 
 
 
 

This is Exhibit “B” referred to in the Affidavit of TRO 
DERBEDROSSIAN SWORN REMOTELY by TRO 
DERBEDROSSIAN of the City of Markham, in the 

Province of Ontario, before me at the City of 
Vaughan, in the Province of Ontario, on August 29, 

2024, in accordance with O. Reg. 431/20, 
Administering Oath or Declaration Remotely 

 
 
 
 

A Commissioner for taking affidavits 
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Gasparini, Adriana

From: DerBedrossian, Tro <Tro.DerBedrossian@rbc.com>

Sent: June 18, 2024 9:59 AM

To: 'paul@transglobelogistics.net'; Dal@transglobelogistics.net

Subject: RE: Trans Globe Logistics Inc - KPMG Engagement and Introduction [EXTERNAL]

Morning Paul and Daljeet, 

I am touching base this morning to advise and follow up on a few important items: 

1) Trans Globe Logistics account is overdrawn this morning by approx USD $60,000 as a deposit from Trans Globe 
Logistics Key Bank Account has been returned NSF.  We expect this excess to be covered immediately through verified 
funds. 
2) Polestar Holdings Ltd. real estate term loan remains delinquent for 8 days in the amount of approx. $195,000. 
3) Status of KPMG Engagement 

Your attention to the above items is recommended and please advise by 12 noon.

Regards. 

Tro DerBedrossian | Senior Director, Special Loans & Advisory Services | Royal Bank of Canada 
20 King Street West, 2nd Floor, Toronto, ON M5H 1C4 
C: (437) 427-1869 

-----Original Message----- 
From: paul@transglobelogistics.net <paul@transglobelogistics.net>
Sent: Friday, June 14, 2024 2:13 PM 
To: DerBedrossian, Tro <Tro.DerBedrossian@rbc.com> 
Cc: Dal@transglobelogistics.net; Van Eyk, Paul <pvaneyk@kpmg.ca>; 'Bourikas, George' <gbourikas@kpmg.ca>
Subject: Re: Trans Globe Logistics Inc - KPMG Engagement and Introduction
Importance: High 

[External]/[Externe]<https://url.ca.m.mimecastprotect.com/s/rg18C71ZmQs2J7p9sQhruoI1Fo?domain=urldefense.com 
> 

Good Afternoon Tro,

We are meeting with a couple of legal counsels early next week.
I will get you there contact after that.

Thanks, 
Paul 

On 2024-06-14 13:32, DerBedrossian, Tro wrote: 
> Good afternoon Paul and Daljeet,
> 
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> As per our call on Tuesday June 11, 2024, you agreed with RBC's  
> concerns and the requirement to complete 3rd party due diligence  
> through the engagement of KPMG. 
> 
> Attached you will find the Consent Form in word that you are requested 
> to date, sign and return on your company letter head on or prior to 
> June 21, 2024 supported by the KPMG Engagement Letter (refer to 
> attached PDF).
> 
> I have also copied the KPMG Team to this e-mail so they may follow up  
> directly with you regarding this matter.
> 
> The important of this request can not be understated and requires your  
> immediate attention.
> 
> Please also forward contact information regarding your legal 
> representation.
> 
> Regards. 
> 
> Tro DerBedrossian | Senior Director, Special Loans & Advisory Services 
> | Royal Bank of Canada 
> 
> 20 King Street West, 2nd Floor, Toronto, ON M5H 1C4 
> 
> C: (437) 427-1869 
> 
> ______________________________________________________________________ 
> _ 
> 
> If you received this email in error, please advise the sender (by  
> return email or otherwise) immediately. You have consented to receive  
> the attached electronically at the above-noted email address; please  
> retain a copy of this confirmation for future reference.
> 
> Si vous recevez ce courriel par erreur, veuillez en aviser  
> l'expéditeur immédiatement, par retour de courriel ou par un autre  
> moyen. Vous avez accepté de recevoir le(s) document(s) ci-joint(s) par  
> voie électronique à l'adresse courriel indiquée ci-dessus; veuillez  
> conserver une copie de cette confirmation pour les fins de reference 
> future. 

CAUTION: This Email is from an EXTERNAL source. Ensure you trust this sender before clicking on any links or 
attachments.



 

 

 
 
 
 
 
 
 
 
 
 
 
 

This is Exhibit “C” referred to in the Affidavit of TRO 
DERBEDROSSIAN SWORN REMOTELY by TRO 
DERBEDROSSIAN of the City of Markham, in the 

Province of Ontario, before me at the City of 
Vaughan, in the Province of Ontario, on August 29, 

2024, in accordance with O. Reg. 431/20, 
Administering Oath or Declaration Remotely 

 
 
 
 

A Commissioner for taking affidavits 
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Gasparini, Adriana

From: DerBedrossian, Tro <Tro.DerBedrossian@rbc.com>

Sent: June 21, 2024 10:48 AM

To: 'paul@transglobelogistics.net'; Dal@transglobelogistics.net

Subject: RE: Trans Globe Logistics Inc - KPMG Engagement and Introduction [EXTERNAL]

Importance: High

Paul and Daljeet, 

There has been no update from your end on the KPMG Engagement or the delinquent mortgage payment.  Note the 
expected KPMG sign-back date expires today. 

Tro DerBedrossian | Senior Director, Special Loans & Advisory Services | Royal Bank of Canada 
20 King Street West, 2nd Floor, Toronto, ON M5H 1C4 
C: (437) 427-1869 

-----Original Message----- 
From: paul@transglobelogistics.net <paul@transglobelogistics.net>
Sent: Tuesday, June 18, 2024 12:57 PM 
To: DerBedrossian, Tro <Tro.DerBedrossian@rbc.com> 
Cc: Dal@transglobelogistics.net
Subject: Re: Trans Globe Logistics Inc - KPMG Engagement and Introduction

[External]/[Externe]<https://url.ca.m.mimecastprotect.com/s/ncfOCYWLwOcm4B1PUjFwuxHrXW?domain=urldefense.c
om > 

Good Morning Tro, 

I'm looking into this. 

Thanks, 
Paul 

On 2024-06-18 09:59, DerBedrossian, Tro wrote: 
> Morning Paul and Daljeet, 
> 
> I am touching base this morning to advise and follow up on a few  
> important items: 
> 
> 1) Trans Globe Logistics account is overdrawn this morning by approx 
> USD $60,000 as a deposit from Trans Globe Logistics Key Bank Account 
> has been returned NSF.  We expect this excess to be covered  
> immediately through verified funds. 
> 2) Polestar Holdings Ltd. real estate term loan remains delinquent for 
> 8 days in the amount of approx. $195,000. 
> 3) Status of KPMG Engagement 
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> 
> Your attention to the above items is recommended and please advise by
> 12 noon. 
> 
> Regards. 
> 
> 
> Tro DerBedrossian | Senior Director, Special Loans & Advisory Services 
> | Royal Bank of Canada 
> 20 King Street West, 2nd Floor, Toronto, ON M5H 1C4 
> C: (437) 427-1869 
> 
> 
> 
> -----Original Message----- 
> From: paul@transglobelogistics.net <paul@transglobelogistics.net>
> Sent: Friday, June 14, 2024 2:13 PM 
> To: DerBedrossian, Tro <Tro.DerBedrossian@rbc.com> 
> Cc: Dal@transglobelogistics.net; Van Eyk, Paul <pvaneyk@kpmg.ca>; 
> 'Bourikas, George' <gbourikas@kpmg.ca> 
> Subject: Re: Trans Globe Logistics Inc - KPMG Engagement and  
> Introduction
> Importance: High 
> 
> [External]/[Externe]<https://url.ca.m.mimecastprotect.com/s/xJ8XCZYMxP
> sApB4yUMHxuB69s9?domain=urldefense.com 
> rnal-email-indicator> 
> 
> Good Afternoon Tro,
> 
> We are meeting with a couple of legal counsels early next week.
> I will get you there contact after that.
> 
> Thanks, 
> Paul 
> 
> On 2024-06-14 13:32, DerBedrossian, Tro wrote: 
>> Good afternoon Paul and Daljeet,
>> 
>> As per our call on Tuesday June 11, 2024, you agreed with RBC's  
>> concerns and the requirement to complete 3rd party due diligence  
>> through the engagement of KPMG. 
>> 
>> Attached you will find the Consent Form in word that you are 
>> requested to date, sign and return on your company letter head on or 
>> prior to June 21, 2024 supported by the KPMG Engagement Letter (refer 
>> to attached PDF).
>> 
>> I have also copied the KPMG Team to this e-mail so they may follow up  
>> directly with you regarding this matter.
>> 
>> The important of this request can not be understated and requires  
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>> your immediate attention.
>> 
>> Please also forward contact information regarding your legal 
>> representation.
>> 
>> Regards. 
>> 
>> Tro DerBedrossian | Senior Director, Special Loans & Advisory  
>> Services 
>> | Royal Bank of Canada 
>> 
>> 20 King Street West, 2nd Floor, Toronto, ON M5H 1C4 
>> 
>> C: (437) 427-1869 
>> 
>> _____________________________________________________________________ 
>> _ 
>> _ 
>> 
>> If you received this email in error, please advise the sender (by  
>> return email or otherwise) immediately. You have consented to receive  
>> the attached electronically at the above-noted email address; please  
>> retain a copy of this confirmation for future reference.
>> 
>> Si vous recevez ce courriel par erreur, veuillez en aviser  
>> l'expéditeur immédiatement, par retour de courriel ou par un autre  
>> moyen. Vous avez accepté de recevoir le(s) document(s) ci-joint(s)  
>> par voie électronique à l'adresse courriel indiquée ci-dessus;  
>> veuillez conserver une copie de cette confirmation pour les fins de 
>> reference future. 

CAUTION: This Email is from an EXTERNAL source. Ensure you trust this sender before clicking on any links or 
attachments.



 

 

 
 
 
 
 
 
 
 
 
 
 
 

This is Exhibit “D” referred to in the Affidavit of TRO 
DERBEDROSSIAN SWORN REMOTELY by TRO 
DERBEDROSSIAN of the City of Markham, in the 

Province of Ontario, before me at the City of 
Vaughan, in the Province of Ontario, on August 29, 

2024, in accordance with O. Reg. 431/20, 
Administering Oath or Declaration Remotely 

 
 
 
 

A Commissioner for taking affidavits 
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Gasparini, Adriana

From: RCAP Collections <rcap.collections@rcapleasing.com>

Sent: June 13, 2024 2:43 PM

To: 'jason@transglobelogistics.net'

Cc: 'Paul Singh'

Subject: RE: 80036

Attachments: BANKING.pdf

Good day: 

Please provide me the proof of wire one the payment is done. 

Regards, 

Sharon Kiss  |  Senior Collection Associate
RCAP Leasing Inc. | P.O. BOX 2631 
                                STN A 
                                TORONTO, ONTARIO  
                                M5W 2N7
Toll free: 1-866-239-1290 ext.  1  | F: 905-639-1363 
www.rcapleasing.com

CUSTOMER COMMITTED. CAPITAL READY.
This email may be privileged and/or confidential, and the sender does not waive any related rights and obligations. Any distribution, 
use or copying of this email or the information it contains by other than an intended recipient is unauthorized. If you received this 
email in error, please advise the sender (by return email or otherwise) immediately. 

Ce courriel est confidentiel et protégé. L'expéditeur ne renonce pas aux droits et obligations qui s'y rapportent. Toute diffusion, 
utilisation ou copie de ce courriel ou des renseignements qu'il contient par une personne autre que le (les) destinataire(s désigné(s) 
est interdite. Si vous recevez ce courriel par erreur,veuillez en aviser l’expéditeur immédiatement, par retour de courriel ou par un 
autre moyen.

From: jason@transglobelogistics.net [mailto:jason@transglobelogistics.net]  
Sent: Thursday, June 13, 2024 1:40 PM 
To: RCAP Collections <rcap.collections@rcapleasing.com> 
Cc: 'Paul Singh' <paul@transglobelogistics.net> 
Subject: RE: 80036 

[External]

Sharon, good afternoon. We will have a wire transfer for you on Tuesday June 18th for the amount of $52,611.18 as 
noted below in your e-mail. 

Jason Hunt 
Safety & Compliance Manager 
Trans Globe Logistics Inc. 
Tel: 905 533 0678 
Cell: 226 924 4890 
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From: RCAP Collections <rcap.collections@rcapleasing.com>  
Sent: Tuesday, June 11, 2024 2:40 PM 
To: 'jason@transglobelogistics.net' <jason@transglobelogistics.net> 
Subject: FW: 80036 

Good day: 

As another month has now gone by and the arrears of $52,611.18 have never been paid by wire please see attached the 
last notice being issued today. Also your file is now been sent to our legal team to make the arrangements to have the 
units removed for non-payment. Govern yourself accordingly.  

Regards, 

Sharon Kiss  |  Senior Collection Associate
RCAP Leasing Inc. | P.O. BOX 2631 
                                STN A 
                                TORONTO, ONTARIO  
                                M5W 2N7
Toll free: 1-866-239-1290 ext.  1  | F: 905-639-1363 
www.rcapleasing.com

CUSTOMER COMMITTED. CAPITAL READY.
This email may be privileged and/or confidential, and the sender does not waive any related rights and obligations. Any distribution, 
use or copying of this email or the information it contains by other than an intended recipient is unauthorized. If you received this 
email in error, please advise the sender (by return email or otherwise) immediately. 

Ce courriel est confidentiel et protégé. L'expéditeur ne renonce pas aux droits et obligations qui s'y rapportent. Toute diffusion, 
utilisation ou copie de ce courriel ou des renseignements qu'il contient par une personne autre que le (les) destinataire(s désigné(s) 
est interdite. Si vous recevez ce courriel par erreur,veuillez en aviser l’expéditeur immédiatement, par retour de courriel ou par un 
autre moyen.

From: RCAP Collections  
Sent: Thursday, May 16, 2024 10:57 AM 
To: 'jason@transglobelogistics.net' <jason@transglobelogistics.net> 
Subject: RE: 80036 

Good day: 

As you completely ignored our request for payment and now the contract is 167 days past due in the amount of 
$43,842.65. If we do not received the new void cheque along with the attached form, and confirmation the eft wire 
payment for the full arrears is done today, the file will be prepared to have our bailiff remover our trucks for 
nonpayment. Govern yourself accordingly.  

This was to be done on April 22nd

Sent: Monday, April 22, 2024 11:07 AM 
To: RCAP Collections <rcap.collections@rcapleasing.com> 
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Cc: jason@transglobelogistics.net; 'Paul Singh' <paul@transglobelogistics.net> 
Subject: RE: 80036 

[External]  

Good Morning Sharon. We have switched banks, I am sending you a new void cheque with the new banking 
information on it. we will also send you a wire transfer tomorrow for the $35,074.12.  
Please send me the banking information to make the transfer to, thanks.  

Jason Hunt 
Chief Operating Officer 
Trans Globe Logistics Inc. 
Tel: 905 533 0678 
Cell: 226 924 4890 

Regards, 

Sharon Kiss  |  Senior Collection Associate
RCAP Leasing Inc. | P.O. BOX 2631 
                                STN A 
                                TORONTO, ONTARIO  
                                M5W 2N7
Toll free: 1-866-239-1290 ext.  1  | F: 905-639-1363 
www.rcapleasing.com

CUSTOMER COMMITTED. CAPITAL READY.
This email may be privileged and/or confidential, and the sender does not waive any related rights and obligations. Any distribution, 
use or copying of this email or the information it contains by other than an intended recipient is unauthorized. If you received this 
email in error, please advise the sender (by return email or otherwise) immediately. 

Ce courriel est confidentiel et protégé. L'expéditeur ne renonce pas aux droits et obligations qui s'y rapportent. Toute diffusion, 
utilisation ou copie de ce courriel ou des renseignements qu'il contient par une personne autre que le (les) destinataire(s désigné(s) 
est interdite. Si vous recevez ce courriel par erreur,veuillez en aviser l’expéditeur immédiatement, par retour de courriel ou par un 
autre moyen.

From: RCAP Collections  
Sent: Thursday, April 25, 2024 8:17 AM 
To: 'jason@transglobelogistics.net' <jason@transglobelogistics.net> 
Subject: RE: 80036 

Good morning: 

Please provide me an update as this was to be taken care of yesterday. 

Regards, 

Sharon Kiss  |  Senior Collection Associate
RCAP Leasing Inc. | P.O. BOX 2631 
                                STN A 
                                TORONTO, ONTARIO  
                                M5W 2N7
Toll free: 1-866-239-1290 ext.  1  | F: 905-639-1363 
www.rcapleasing.com
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CUSTOMER COMMITTED. CAPITAL READY.
This email may be privileged and/or confidential, and the sender does not waive any related rights and obligations. Any distribution, 
use or copying of this email or the information it contains by other than an intended recipient is unauthorized. If you received this 
email in error, please advise the sender (by return email or otherwise) immediately. 

Ce courriel est confidentiel et protégé. L'expéditeur ne renonce pas aux droits et obligations qui s'y rapportent. Toute diffusion, 
utilisation ou copie de ce courriel ou des renseignements qu'il contient par une personne autre que le (les) destinataire(s désigné(s) 
est interdite. Si vous recevez ce courriel par erreur,veuillez en aviser l’expéditeur immédiatement, par retour de courriel ou par un 
autre moyen.

From: jason@transglobelogistics.net [mailto:jason@transglobelogistics.net]  
Sent: Tuesday, April 23, 2024 7:03 PM 
To: RCAP Collections <rcap.collections@rcapleasing.com> 
Subject: RE: 80036 

[External]

Good evening I am just getting to this e-mail now. I will do what I can to get things taken care of, but at this point it 
will be in the am, thanks  

Jason Hunt 
Safety & Compliance Manager 
Trans Globe Logistics Inc. 
Tel: 905 533 0678 
Cell: 226 924 4890 

From: RCAP Collections <rcap.collections@rcapleasing.com>  
Sent: Tuesday, April 23, 2024 7:44 AM 
To: 'jason@transglobelogistics.net' <jason@transglobelogistics.net> 
Subject: RE: 80036 

Good day: 

Thank you for the email, please find attached our wire information, please provide me proof of payment today. Also 
attached is the form I need signed and returned today to change the account we have on file. 

Regards, 

Sharon Kiss  |  Senior Collection Associate
RCAP Leasing Inc. | P.O. BOX 2631 
                                STN A 
                                TORONTO, ONTARIO  
                                M5W 2N7
Toll free: 1-866-239-1290 ext.  1  | F: 905-639-1363 
www.rcapleasing.com

CUSTOMER COMMITTED. CAPITAL READY.
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This email may be privileged and/or confidential, and the sender does not waive any related rights and obligations. Any distribution, 
use or copying of this email or the information it contains by other than an intended recipient is unauthorized. If you received this 
email in error, please advise the sender (by return email or otherwise) immediately. 

Ce courriel est confidentiel et protégé. L'expéditeur ne renonce pas aux droits et obligations qui s'y rapportent. Toute diffusion, 
utilisation ou copie de ce courriel ou des renseignements qu'il contient par une personne autre que le (les) destinataire(s désigné(s) 
est interdite. Si vous recevez ce courriel par erreur,veuillez en aviser l’expéditeur immédiatement, par retour de courriel ou par un 
autre moyen.

From: jason@transglobelogistics.net [mailto:jason@transglobelogistics.net]  
Sent: Monday, April 22, 2024 11:07 AM 
To: RCAP Collections <rcap.collections@rcapleasing.com> 
Cc: jason@transglobelogistics.net; 'Paul Singh' <paul@transglobelogistics.net> 
Subject: RE: 80036 

[External]

Good Morning Sharon. We have switched banks, I am sending you a new void cheque with the new banking 
information on it. we will also send you a wire transfer tomorrow for the $35,074.12.  
Please send me the banking information to make the transfer to, thanks.  

Jason Hunt 
Chief Operating Officer 
Trans Globe Logistics Inc. 
Tel: 905 533 0678 
Cell: 226 924 4890 

From: RCAP Collections <rcap.collections@rcapleasing.com>  
Sent: Monday, April 22, 2024 10:16 AM 
To: 'jason@transglobelogistics.net' <jason@transglobelogistics.net> 
Subject: RE: 80036 

Good day: 

As of today we have not heard back and the contract is now 143 days past due in the amount of $35,074.12. This matter 
is taken way too long to get resolved. Please confirm were the 2 2023 Freightliners are parked as we will need to have 
the units picked up for non-payment. Your prompt attention to this matter is required today. 

Regards, 

Sharon Kiss  |  Senior Collection Associate
RCAP Leasing Inc. | P.O. BOX 2631 
                                STN A 
                                TORONTO, ONTARIO  
                                M5W 2N7
Toll free: 1-866-239-1290 ext.  1  | F: 905-639-1363 
www.rcapleasing.com

CUSTOMER COMMITTED. CAPITAL READY.
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This email may be privileged and/or confidential, and the sender does not waive any related rights and obligations. Any distribution, 
use or copying of this email or the information it contains by other than an intended recipient is unauthorized. If you received this 
email in error, please advise the sender (by return email or otherwise) immediately. 

Ce courriel est confidentiel et protégé. L'expéditeur ne renonce pas aux droits et obligations qui s'y rapportent. Toute diffusion, 
utilisation ou copie de ce courriel ou des renseignements qu'il contient par une personne autre que le (les) destinataire(s désigné(s) 
est interdite. Si vous recevez ce courriel par erreur,veuillez en aviser l’expéditeur immédiatement, par retour de courriel ou par un 
autre moyen.

From: jason@transglobelogistics.net [mailto:jason@transglobelogistics.net]  
Sent: Thursday, April 18, 2024 6:28 PM 
To: RCAP Collections <rcap.collections@rcapleasing.com> 
Subject: RE: 80036 

[External]

Good evening. I am just following up on this. Can you let me know if the debt has been cleaned up? 

Jason Hunt 
Chief Operating Officer 
Trans Globe Logistics Inc. 
Tel: 905 533 0678 
Cell: 226 924 4890 

From: RCAP Collections <rcap.collections@rcapleasing.com>  
Sent: Thursday, April 4, 2024 8:18 AM 
To: 'jason@transglobelogistics.net' <jason@transglobelogistics.net> 
Cc: 'ap@transglobelogistics.net' <ap@transglobelogistics.net>; 'Paul Singh' <paul@transglobelogistics.net>; 
'transglobelogistics@hotmail.com' <transglobelogistics@hotmail.com> 
Subject: RE: 80036 

Good day Jason: 

Please contact our office today, when we spoke you stated you would get this matter resolved ask as me to wait until 
Tuesday. It is now Thursday and I have yet to hear back from you. Please advise today. 

Regards, 

Sharon Kiss  |  Senior Collection Associate
RCAP Leasing Inc. | P.O. BOX 2631 
                                STN A 
                                TORONTO, ONTARIO  
                                M5W 2N7
Toll free: 1-866-239-1290 ext.  1  | F: 905-639-1363 
www.rcapleasing.com

CUSTOMER COMMITTED. CAPITAL READY.
This email may be privileged and/or confidential, and the sender does not waive any related rights and obligations. Any distribution, 
use or copying of this email or the information it contains by other than an intended recipient is unauthorized. If you received this 
email in error, please advise the sender (by return email or otherwise) immediately. 
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Ce courriel est confidentiel et protégé. L'expéditeur ne renonce pas aux droits et obligations qui s'y rapportent. Toute diffusion, 
utilisation ou copie de ce courriel ou des renseignements qu'il contient par une personne autre que le (les) destinataire(s désigné(s) 
est interdite. Si vous recevez ce courriel par erreur,veuillez en aviser l’expéditeur immédiatement, par retour de courriel ou par un 
autre moyen.

From: RCAP Collections  
Sent: Thursday, March 28, 2024 10:36 AM 
To: 'jason@transglobelogistics.net' <jason@transglobelogistics.net> 
Cc: ap@transglobelogistics.net; 'Paul Singh' <paul@transglobelogistics.net>; transglobelogistics@hotmail.com
Subject: RE: 80036 

Good day Jason: 

Thank you for speaking with me today, we will wait until Tuesday to get this resolved, I have also attached the pre 
authorized form in case the owners want to change the account we have on file.  

Regards, 

Sharon Kiss  |  Senior Collection Associate
RCAP Leasing Inc. | P.O. BOX 2631 
                                STN A 
                                TORONTO, ONTARIO  
                                M5W 2N7
Toll free: 1-866-239-1290 ext.  1  | F: 905-639-1363 
www.rcapleasing.com

CUSTOMER COMMITTED. CAPITAL READY.
This email may be privileged and/or confidential, and the sender does not waive any related rights and obligations. Any distribution, 
use or copying of this email or the information it contains by other than an intended recipient is unauthorized. If you received this 
email in error, please advise the sender (by return email or otherwise) immediately. 

Ce courriel est confidentiel et protégé. L'expéditeur ne renonce pas aux droits et obligations qui s'y rapportent. Toute diffusion, 
utilisation ou copie de ce courriel ou des renseignements qu'il contient par une personne autre que le (les) destinataire(s désigné(s) 
est interdite. Si vous recevez ce courriel par erreur,veuillez en aviser l’expéditeur immédiatement, par retour de courriel ou par un 
autre moyen.

From: jason@transglobelogistics.net [mailto:jason@transglobelogistics.net]  
Sent: Wednesday, March 27, 2024 4:02 PM 
To: RCAP Collections <rcap.collections@rcapleasing.com> 
Cc: ap@transglobelogistics.net; 'Paul Singh' <paul@transglobelogistics.net>; transglobelogistics@hotmail.com
Subject: RE: 80036 

[External]

Good afternoon all. This is the first I have been involved with this issue. Please give me a day or two to get this 
resolved. You can reach me directly by calling my cell listed below, thanks 

Jason Hunt 
Chief Operating Officer 
Trans Globe Logistics Inc. 
Tel: 905 533 0678 
Cell: 226 924 4890 
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From: RCAP Collections <rcap.collections@rcapleasing.com>  
Sent: Tuesday, March 26, 2024 2:05 PM 
To: 'jason@transglobelogistics.net' <jason@transglobelogistics.net> 
Cc: 'ap@transglobelogistics.net' <ap@transglobelogistics.net> 
Subject: RE: 80036 

Good day: 

As of today we have not had a reply to the below email, and two more payments have now been returned as non-
sufficient funds,  for a total of $26,305.59, please see attached the formal demand for payment. Please confirm day 
when the payments can be reset. If there is no resolution on this today we have no other choice but to have the trucks 
picked up for non-payment.  

Regards, 

Sharon Kiss  |  Senior Collection Associate
RCAP Leasing Inc. | P.O. BOX 2631 
                                STN A 
                                TORONTO, ONTARIO  
                                M5W 2N7
Toll free: 1-866-239-1290 ext.  1  | F: 905-639-1363 
www.rcapleasing.com

CUSTOMER COMMITTED. CAPITAL READY.
This email may be privileged and/or confidential, and the sender does not waive any related rights and obligations. Any distribution, 
use or copying of this email or the information it contains by other than an intended recipient is unauthorized. If you received this 
email in error, please advise the sender (by return email or otherwise) immediately. 

Ce courriel est confidentiel et protégé. L'expéditeur ne renonce pas aux droits et obligations qui s'y rapportent. Toute diffusion, 
utilisation ou copie de ce courriel ou des renseignements qu'il contient par une personne autre que le (les) destinataire(s désigné(s) 
est interdite. Si vous recevez ce courriel par erreur,veuillez en aviser l’expéditeur immédiatement, par retour de courriel ou par un 
autre moyen.

From: RCAP Collections  
Sent: Tuesday, January 2, 2024 10:50 AM 
To: 'jason@transglobelogistics.net' <jason@transglobelogistics.net> 
Subject: 80036 

Good day: 

Please contact our office today as the December payment has been returned from your bank in the amount of 
$8,768.53 as non-sufficient funds for the 2 2023 Freightliners. Please advise when this payment can be reset and also 
confirm the January payment will clear.  

Regards, 
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Sharon Kiss  |  Senior Collection Associate
RCAP Leasing Inc. | P.O. BOX 2631 
                                STN A 
                                TORONTO, ONTARIO  
                                M5W 2N7
Toll free: 1-866-239-1290 ext.  1  | F: 905-639-1363 
www.rcapleasing.com

CUSTOMER COMMITTED. CAPITAL READY.
This email may be privileged and/or confidential, and the sender does not waive any related rights and obligations. Any distribution, 
use or copying of this email or the information it contains by other than an intended recipient is unauthorized. If you received this 
email in error, please advise the sender (by return email or otherwise) immediately. 

Ce courriel est confidentiel et protégé. L'expéditeur ne renonce pas aux droits et obligations qui s'y rapportent. Toute diffusion, 
utilisation ou copie de ce courriel ou des renseignements qu'il contient par une personne autre que le (les) destinataire(s désigné(s) 
est interdite. Si vous recevez ce courriel par erreur,veuillez en aviser l’expéditeur immédiatement, par retour de courriel ou par un 
autre moyen.

_______________________________________________________________________ This email is intended only 
for the use of the individual(s) to whom it is addressed and may be privileged and confidential. 
Unauthorised use or disclosure is prohibited. If you receive this e-mail in error, please advise 
immediately and delete the original message. This message may have been altered without your or our 
knowledge and the sender does not accept any liability for any errors or omissions in the message. Ce 
courriel est confidentiel et protégé. L'expéditeur ne renonce pas aux droits et obligations qui s'y 
rapportent. Toute diffusion, utilisation ou copie de ce message ou des renseignements qu'il contient par 
une personne autre que le (les) destinataire(s) désigné(s) est interdite. Si vous recevez ce courriel par 
erreur, veuillez m'en aviser immédiatement, par retour de courriel ou par un autre moyen. Please see 
link for RBCCM disclosures. https://www.rbccm.com/rbccm/policies-disclaimers.page
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DERBEDROSSIAN SWORN REMOTELY by TRO 
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A Commissioner for taking affidavits 
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Gasparini, Adriana

From: paul@transglobelogistics.net

Sent: June 10, 2024 3:27 PM

To: Gaurav Kumar; Jasmeen Sidhu; Jupjee Singh

Subject: Fwd: Waiver ** URGENT ** - Need it today

Attachments: Waiver - TGL.pdf

Caution: This email originated from outside of the organization. DO NOT click links or open attachments unless you 
recognize the sender and know the content is safe. When in doubt, contact your IT Department. 

-------- Original Message -------- 
Subject: Waiver ** URGENT ** - Need it today 
Date: 2024-06-10 15:15 
 From: "Wilson, Mark" <Mark.Wilson@rbc.com> 
To: "paul@transglobelogistics.net" <paul@transglobelogistics.net>

Good Afternoon Paul,

As per your request please see attached.

Thanks, 

Mark 

Mark Wilson | Leasing Manager | Royal Bank of Canada|  O: 
905-286-7100 

_______________________________________________________________________ 

If you received this email in error, please advise the sender (by return email or otherwise) immediately. You have 
consented to receive the attached electronically at the above-noted email address; please retain a copy of this 
confirmation for future reference. You may unsubscribe [1] from promotional emails.

Si vous recevez ce courriel par erreur, veuillez en aviser l'expéditeur immédiatement, par retour de courriel ou par un 
autre moyen. Vous avez accepté de recevoir le(s) document(s) ci-joint(s) par voie électronique à l'adresse courriel 
indiquée ci-dessus; veuillez conserver une copie de cette confirmation pour les fins de reference future. Vous pouvez 
vous désinscrire [2] de la liste d’envoi de courriels promotionnels.

Links: 
------ 
[1] https://url.ca.m.mimecastprotect.com/s/_sNYC81ZnRsWR3M4snfAuy12hi?domain=url.avanan.click
[2] https://url.ca.m.mimecastprotect.com/s/dC-0C91ZoVsABnK7hEhwuq2s79?domain=url.avanan.click 
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IN THE MATTER OF AN APPLICATION PURSUANT TO SECTION 243(1) OF THE BANKRUPTCY AND INSOLVENCY ACT, R.S.C. 1985, c. B-3, 
AS AMENDED; AND SECTION 101 OF THE COURTS OF JUSTICE ACT, R.S.O. 1990, c. C.43, AS AMENDED 
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NICK HOLLARD – LSO No. 83170O 
Tel: (416) 367-6545 
nhollard@blg.com 
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