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Form 87 

Notice and Statement of the Receiver 
(Subsections 245(1) and 246(1) of the Bankruptcy and Insolvency Act) 

 
IN THE MATTER OF THE RECEIVERSHIP OF THE PROPERTY OF  

1178592 B.C. LTD. 
The Receiver gives notice and declares that:  
 
1. On the 9th day of October 2026, the undersigned, KPMG Inc., became the receiver (the 

“Receiver”) of all of the assets, undertakings and property (the “Property”) of 1178592 B.C. Ltd. 
(the “Company”).  
 
Based on the information available to the Receiver as of the date of this Notice and Statement, the 
Receiver has not identified any assets of the Company. 
 

2. The undersigned became the Receiver in respect of the Property described above by virtue of a court order 
granted by the Supreme Court of British Columbia on October 9th, 2026.   
 
 

3. The following information relates to the Receivership: 
 
(a)  Address of insolvent persons:  A115 5525 272 Street 

      Langley, BC, V4W 1P1 
 

(b) Principal line of business:   Investment holdings  
    

(c)  Location of business:   A115 5525 272 Street  
      Langley, BC, V4W 1P1 

 
 

(d) Estimated amount owed by the Company to each creditor who holds security on the Property 
described above1: 

 
Secured Creditor Estimated Amount Owing (CAD $) 

National Bank of Canada $11,372,235 
Total Secured Creditors $11,372,235  

 
 

(e) The Receiver's ability to assess the Company’s financial position has been significantly constrained by 
the absence of books and records.  It is the Receiver's understanding that the Company has not been 
operating since in or around June, 2026, and the Company’s principals have not been reachable. The 
Receiver was not able to locate any books and records at the Company's premises and accordingly, the 
Receiver has been unable to verify or quantify the liabilities at this time. 
 

 
1 Amounts owing are based on estimates provided and may not accurately reflect the liabilities of the Company. 
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(f) The intended plan of action of the Receiver during the receivership, to the extent that such a
plan has been determined, is to preserve the property and eventually realize on that property,
subject to various considerations.

(g) Contact Person for Receiver:

 Danny Wallace 
KPMG Inc.  
777 Dunsmuir Street 
Vancouver, BC, V7Y 1K3 
Telephone: (778) 785-5401  

 Email: dannywallace@kpmg.ca 

Dated at Vancouver, British Columbia, this 19th day of October 2026. 

KPMG Inc., in its capacity as receiver of  
1178592 B.C. Ltd. 
and not in its personal or corporate capacity 

Per: Huey Lee 
Senior Vice President 


