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Chemical and 

petrochem market 

size in FY241

Chemical and 

petrochem market 

size by FY251

Growth in total 

exports in 20241

Chemical industries 

under large/medium 

scale as of 20241

In FY24, globally India ranked 11th and 6th in the chemical exports and imports respectively, 
driving growth through capacity expansion1

Major chemical production reached 949.5 Million Metric Tonnes (MMT) in May 2024, while petrochemical production 

reached 1,820.1 MMT4
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Petrochem sector’s 

expected capacity by 

FY301

Expected investment in 

the Indian chemicals 

and petrochemicals 

sector by 20253

Indian chemical and 

petrochem sector to grow 

by FY401

Production linked incentive 

scheme to increase 

chemical production in 

India’s GDP by FY255

Source: 1) Indian chemical news, October 18, 2024; 2) Ministry of Chemicals and Fertilizers – Annual report FY24, November 2024; 3) Chemicals - IBEF,  August, 2024; 4) S&P, 

Commodity insights, November 2024; 5) KPMG in India analysis, November 2024 6) PLI Incentives Schemes – Department of Chemical and Petrochemicals, November 2024

1.8% 3.2% 11-12 % 7.4%

Major petrochem 

production (FY24)

Employment growth Indian chemical industry 

to grow at a CAGR of

Per capita chemical 

consumption

INR1.2 lakh cr
Indian government 

planned investments 

(FY20-35)1

Under Petroleum, Chemical, 

and Petrochem Investment 

Regions policy (PCPIR)1

7.4%

Middle class group 

CAGR expected in 

FY23-303

~20-25%

Sector faces margin pressure 

from increased low-priced 

chemical imports from China4

Key polymer import prices 

in Nov 2023 compared to 

Feb 20234

2 mn tonne
Annual shortfall resulting in 

increased dependency of 

imports1

Industry faces infrastructure 

and regulatory challenges in 

PVC production1

Urbanisation resulting 

to boost per capita 

chemical consumption3

46 mn tonne 20% INR8.4 lakh cr INR8 lakh cr

Technological advancements and financial investments 

necessary for a sustainable future (Oct-24)
Key schemes by Department of Chemicals and 

Petrochem (FY24)6:

Companies investing in 

innovative tools such as 

analytics and AI in carbon 

capturing5

Indian chemical sector are 

teaming up with global 

giants for large-scale 

projects5

Setting up of plastic parks 

with 50 per cent of cost 

funding

New centres of 

excellence with an 

approval of 13 centres 

so far

Y-o-Y2 Compounded Annual Growth 

Rate (CAGR) by FY29E2

By FY274 CAGR by FY30E3
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