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In2024, globally Indiais the sixth largest' producer of chemicals, driving growth through
capacity expansion, government initiatives and technological advancements
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Factors such as cyclical nature, capacity expansion and the resilience of rated firms contribute to a more positive
outlook
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Drivers Challenges

Overall last decade, the
chemicals market in India

Industrial production growth
slowed significantly in October

The installed capacity of
major petrochemical

Government targeted
investments under new

PCPIR’ policy by 2025°
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Indian government
planned investments

Performance snapshot

*Petroleum, Chemical and Petrochem
Investment Regions

products reached*
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In 2023-24 with a 3%
growth Y-o0-Y*

*Metric Tonne

2024, increasing only by?
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compared to 11.9% in
October 2023, negatively
impacting petrochemical
products demand?

has grown at?

A 3% annually

Over the last decade, as
India is dependent on
imports to meet demand in
the case of most
petrochemical products
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Fund allocated for new
research projects (for
next three years)?
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Indian chemical and
petrochem sector to
grow by FY40'

Of investment is estimated
in the Indian chemicals and
petrochemical by 2025'

X
Crude oil availability

projected to double by
2030°

Technological advancements and financial investments
necessary for a sustainable future
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Companies investing in
innovative tools such as
analytics and Al* in carbon
capturing®

*Artificial Intelligence

Key schemes by Department of Chemicals and
Petrochem (FY24):
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Setting up of need-based
plastic parks with requisite
infrastructure and enabling
common facilities®

New CoEs* with an
approval of 18 centers
so far®

Indian chemical sector are
teaming up with global
giants for large-scale
projects®

Key takeaways

*Centres of Excellence

Source: 1) Chemicals presentation, IBEF, November 2024; 2) India petrochemical industry 2024 overview, Chemicals & Petrochemicals Manufacturer’'s Association, India,
January 2025; 3) Year End Review 2024: Department of Chemicals and Petrochemicals, December 2024; 4) Sector at a glance: 2024, Department of Chemicals and
petrochemicals; 5) EMIS reports, March 2025; 6) KPMG in India analysis
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The information contained herein is of a general nature and is not intended to address the circumstances of any particular
individual or entity. Although we endeavor to provide accurate and timely information, there can be no guarantee that
such information is accurate as of the date it is received or that it will continue to be accurate in the future. No one should
act on such information without appropriate professional advice after a thorough examination of the particular situation.
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