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Executive summary

Escalating geopolitical tensions across multiple regions are reshaping global economic
conditions and accelerating regulatory recalibration. Disruptions to energy markets,
trade routes, and supply chains are amplifying volatility in input costs, financing

Inthisissue:

* Risk radar: Tends and updates

conditions, and operating assumptions. In this context, regulatory change is no longer y Fegtured articlg: Union Budget 26 and
episodic; it is unfolding through steady, directional policy signals shaped by both India Al summit 2026

domestic priorities and global risk considerations. * Risk pulse: Key developments

Budget 2026 reflects this environment, balancing fiscal discipline with sustained capital » Compliance corner: Key highlights

expenditure and expanded state-backed guarantees in infrastructure execution—quietly
shifting greater performance risk to private participants. At the same time, potential
financial sector reforms and evolving trade engagements with major economic blocs
are redefining market access, with increasing emphasis on traceability, ESG
compliance, digital reporting, and audit readiness. For export-oriented sectors,
compliance now operates across overlapping regulatory and trade regimes, where
execution gaps can escalate quickly.

» Curated insights: Our recent publications

Supervisory focus has become distinctly execution-centric, spanning capital allocation,
technology governance, Al oversight, and data accountability. As fiscal policy, trade
conditionality, technology regulation, and geopolitical risk converge, the defining
challenge for organisations in 2026 will be execution rather than awareness. Resilience
will increasingly depend on the ability to align procurement, finance, legal, compliance,
and technology functions into defensible, evidence-based operating models.

We hope you find this edition valuable and welcome your perspectives.
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Geopolitical tensions reshaping global business operations

Escalating conflicts and geopolitical tensions across multiple regions—including the Middle East, Eastern Europe, and
parts of Asia—are increasingly shaping global economic conditions rather than remaining background risks. Ongoing
instability is disrupting oil and gas infrastructure, threatening critical shipping routes, and adding volatility to energy
markets, with knock-on effects on inflation, logistics costs, insurance premiums, and supply-chain resilience.

At the same time, security-driven policy responses—such as sanctions, export controls, and investment screening—are
accelerating the fragmentation of global trade and technology ecosystems. Divergent approaches to technology, data, and
industrial policy are reshaping supply chains through localisation and friend-shoring, creating persistent constraints on
market access, capital flows, and digital infrastructure.

For enterprises, these dynamics translate into sustained operational and regulatory pressure, including longer deal cycles,
tighter scrutiny over sourcing and data governance, and changing financing and insurance conditions. As geopolitical risks
increasingly influence day-to-day operations, the focus for risk leaders is shifting from forecasting events to systematically
embedding geopolitical signals into enterprise decision-making, supported by strong cross-functional coordination,
visibility, and defensible governance.

Wav Forward B N

Risk leaders will need to move from periodic geopolitical reviews to continuous monitoring. Early warning signals across
conflicts, sanctions developments, trade policy and regulatory actions should inform procurement, treasury and compliance
decisions, particularly where supply chains, capital flows or digital infrastructure span politically sensitive jurisdictions.

Governance structures must enable faster coordination across legal, finance, technology and control teams. Clear ownership of
geopolitical exposure, defined escalation pathways and consistent documentation will be essential as scrutiny intensifies.
Organisations that stress test critical suppliers, technology providers and financial dependencies, maintain proactive regulatory
engagement and recalibrate risk appetite will be better positioned to navigate sustained geopolitical volatility.

Key points to consider

Where are our highest concentration risks
across geographies, corridors, suppliers, and
critical commodities, and what immediate
rerouting or dual-sourcing options exist?

What is our financial sensitivity to sharp
increases in freight, insurance, and energy
costs, and which margin-protection levers can
be deployed within 30/60/90 days?

How are we tracking evolving sanctions, export
controls, and licensing requirements, and what
assurance do we have over third-party trade
compliance?

What visibility do we have into tier-3 and tier-4
suppliers for critical inputs, and how do we
escalate when sub-tier risks emerge?

Which severe but plausible geopolitical
disruption scenarios have we stress-tested,
and how aligned are the impacts with our risk
appetite and capital allocation?
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Risk radar: Trends and updates

Trade convergence meets regulatory and . —
executioncomplexity Sectorsinthelimelight

India’s expanding trade agreements with the European Union and the United States are no Manu.faCturmg’ pharmaceUtlcals’ and
longer about market access alone—they are redefining the perimeter of corporate agr"lmked sectors under trade pressure
compliance. Preferential terms now carry built-in expectations on disclosures, standards,
and conduct. Ambiguity in origin tracing, product classification, or contractual representations
is narrowing, and the distance between operational error and regulatory breach is collapsing.

Manufacturing and export-focused sectors are facing combined pressures from
trade liberalisation, regulatory asymmetry, and rising execution demands.
Industries such as automotive components, electronics, textiles,

This shift is shaped less by harmonisation and more by regulatory asymmetry. Trade pharmaceuticals, and engineering goods gain from preferential EU and US tariff
frameworks encourage policy alignment, but enforcement remains uneven. Divergent ESG access, but this now comes with stricter oversight on rules-of-origin,

thresholds, carbon and sustainability disclosure norms, audit intensity, export controls, and documentation, and standards. Gaps in traceability or filings can quickly lead to ‘
data-governance rules have turned execution into the friction point. Rules of origin and tariff reversals, customs disputes, or regulatory challenge.

customs checks have become active compliance triggers, and ESG assurance has shifted

. L o Pharmaceuticals and medical devices face heightened product-standards and
from reputational to a prerequisite for cross-border operability.

data requirements as they integrate further into EU and US supply chains. In

Cross-border data-sharing among customs, sustainability regulators and enforcement agriculture and food processing, expanded export access is offset by stronger
agencies is tightening the net, raising the likelihood of retrospective scrutiny. Even cleared competition from low-tariff imports, creating economic and reputational risks
consignments or approved disclosures can be re-opened as jurisdictions align on around food security and producer livelihoods.

forced-labour, carbon, and supply-chain integrity checks. Carbon-intensive sectors like steel operate under a dual regime where lower

For risk leaders, the convergence of trade, technology, and regulation now demands tariffs coexist with measures such as the EU Carbon Border Adjustment
structural adaptation. Digital trade systems, algorithmic transparency clauses, IP protections, Mechanism, pressuring margins and demanding advanced carbon reporting and
and data-flow constraints are increasingly embedded in commercial terms. Compliance, cost-pass-through strategies.

ESG, legal, procurement, and data governance can no longer operate in silos. Resilience
now hinges on integrated audit trails, real-time visibility, and control architectures built for
concurrent jurisdictional scrutiny—not sequential response.

For risk leaders, the priority is no longer basic compliance but aligning
market-access ambitions with disciplined execution. Effective governance
requires end-to-end visibility across customs, supply-chain sourcing, product
standards, and multi-jurisdictional regulation—while sustaining competitive
advantage amid shifting global expectations.
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Featuredarticle

Union Budget 2026: Scaling growth, strengthening governance

Union Budget 2026 presents a forward-looking roadmap for India’s journey towards Viksit Bharat,
anchored in Yuva Shakti, large scale infrastructure, and technology led growth. The significant
increase in public capital expenditure to INR 12.2 lakh crore, alongside new economic regions,
freight corridors, waterways, and high-speed rail networks, underscores the government’s intent to
accelerate execution and strengthen supply chain efficiency. The emphasis on frontier
manufacturing sectors such as semiconductors, bio pharma, chemicals, and MSMEs signals a
decisive move towards building globally competitive industrial capabilities, with tier two and tier
three cities positioned as the next growth frontiers.

The proposal to set up a new banking committee for Viksit Bharat is a timely step towards
strengthening financial sector governance, improving credit flow discipline, and aligning banking
reforms with India’s long-term growth and risk resilience priorities. As NBFCs, MSMEs, and private
capital play a larger role in financing and execution, robust governance frameworks, transparent
controls, and effective risk management will be critical to prevent execution slippages, manage
third party risks, and safeguard public and private capital. The renewed focus on Al, quantum
technologies, and digital infrastructure further elevates the need for strong data governance, cyber
resilience, ethical Al frameworks, and forensic readiness.

The Budget’'s commitment to fiscal consolidation, simplified tax laws, and ease of doing business
reforms reinforces the message that sustainable growth must be underpinned by disciplined
execution, institutional trust, and accountability. For organisations, success in this next phase will
depend not just on opportunity, but on how effectively risk, compliance, and governance are
embedded into strategy and operations.

For risk leaders, the focus is shifting from strategic intent to execution control as accelerated
capital deployment compresses procurement cycles, deepens subcontracting layers, and
heightens exposure concentration. Rapid credit expansion and Al-driven technology investments
demand stronger underwriting discipline, enhanced portfolio monitoring, and mature model and
data governance. As digital infrastructure globalises, organisations must strengthen cross-border
data controls and ensure risk frameworks scale in real time, so growth does not outpace control
maturity.

India Alimpact Summit 2026: Innovation with accountability

The India Al Impact Summit 2026 introduced the New Delhi Frontier Al

Commitments, endorsed by a broad coalition of nations and multilateral institutions to
advance ethical, secure and sovereign Al governance. The summit highlighted indigenous
innovation, including Sarvam Al's LLMs and BharatGen’s Param2 multimodal model, while
catalysing investment commitments exceeding USD 250 billion to expand compute capacity,
data centre infrastructure and national Al research ecosystems. Deliberations were
structured around the Seven Al Chakras, focusing on democratised access to Al resources,
economic growth and social good, secure and trusted systems, Al for science, inclusive
empowerment, human capital development and resilient, efficient innovation.

Prime Minister anchored the summit in the “Al for All” vision grounded in Sarvajan Hitaya,
Sarvajan Sukhaya, reinforcing sovereignty, ethics, multilingual benchmarks and accountable
governance through the M.A.N.A.V. framework for Al: Moral systems, Accountable
oversight, National sovereignty, Accessible inclusion and Valid legitimacy. Additional
announcements included exascale compute ambitions and the expansion of national GPU
capacity beyond twenty thousand subsidised units to widen access across industry, startups
and academia.

Alongside these developments, India’s participation in the Minerals Security Partnership and
expanding cooperation with the United States on critical minerals and Al supply chains
reinforce the hardware and material foundations underpinning long term Al capability.

For Indian organisations, this signals a strengthening of domestic compute capability
alongside the deepening of trusted global partnerships. The emphasis is not on isolation, but
on strategic diversification that aligns foreign investment with the development of national
technological autonomy. For risk leaders, it brings heightened expectations of governance
maturity, sharper scrutiny of ethical exposures and workforce transition, greater transparency
in hardware and supply-chain concentration, and earlier integration of Al oversight into the
enterprise risk architecture as scale and deployment velocity accelerate.
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RisK pulse: Key developments
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India’s $100 billion US import Semiconductor Mission 2.0 & Cloud Private banks show strength amid Economic survey 2026 sets the tone
commitment: strategic trade shift Tax Holiday: India’s tech leap market volatility for India’s growth path

India has committed to importing $100 billion per Budget 2026 introduced Semiconductor Mission Despite pressure on banking stocks, private- The Economic Survey 2025-26 highlighted
year from the United States for the next five years, 2.0, expanding India’s ambition from chip sector lenders such as HDFC Bank, ICICI Bank, strong domestic demand, improved growth
covering energy, aircraft parts, critical technology, assembly to full-stack semiconductor and Axis Bank reported strong profit growth in prospects, and the government’s continued
and advanced industrial goods. This represents a manufacturing. In a landmark incentive, foreign Q3 FY26. focus on reforms ahead of Union Budget 2026.
doubling of last year's US import levels and marks ~ cloud service companies operating global In contrast, PSU banks experienced steep The report projected India crossing the USD 5
a major deepening of India—US strategic and workloads from India will receive a tax holiday corrections due to valuation concerns and trillion GDP mark by FY 2028-29, driven by
economic ties. The agreement supports the until 2047, significantly boosting data-center interest-rate sensitivity. structural reforms, human-centric policies, and
proposed “Buy American” tariff-cut pact, investments. Analysts now expect private banks to outperform technology adoption. Political debates
expanding two-way trade while securing These measures position India as a rising global PSU banks over the medium term due to better intensified over legislative transparency and
technology access for India’s long-term growth. technology and digital infrastructure hub. capital strength, digital leadership, and asset fiscal priorities.

quality.

How will India balance trade How can India accelerate ecosystem What portfolio strategy can mitigate What policy reforms are most critical to

: expansion with domestic readiness—skills, supply chains, and volatility between PSU and private banks in ensure India’s high growth is accompanied
pomt.s to manufacturing goals under infrastructure—for semiconductor scale-up? the current macro environment? by strong job creation?

consider Atmanirbhar Bharat?

Key
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https://indianexpress.com/article/business/india-us-imports-energy-aircraft-tech-10511895/
https://cfo.economictimes.indiatimes.com/news/policy/union-budget-2026-empowering-startups-with-cloud-services-and-semiconductor-mission-20/127837001
https://www.etnownews.com/markets/budget-2026-psu-bank-vs-private-bank-stocks-how-sbi-canara-bank-bob-hdfc-bank-icici-bank-axis-bank-and-others-fared-returns-decoded-article-153536037
https://timesofindia.indiatimes.com/business/india-business/budget-economic-survey-2026-india-live-updates-nirmala-sitharaman-anantha-nageswaran-parliament-budget-session-income-tax-expectations-railway-salaried-employees-latest-news/liveblog/127751433.cms
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Compliance corner:Key highlights (1/4) <10 concioer

Securities and Exchange Board of India (Share Based Employee Benefits and Sweat Equity) What preparation is required to transition all ESOP and sweat-equity valuations to
Regulations, 2021: SEBI’s updated rules clarify the framework for granting employees shares based independent registered valuers, as mandated by SEBI?

incentives or rewards like ESOPs and sweat equity. The December 2025 amendment shifts all
valuations to independent registered valuers instead of merchant bankers, ensuring uniform and
unbiased valuation. Read more

Has the organisation identified the governance or control changes needed to
support consistent and compliant valuation procedures?

SEBI Updates Master Circular on Consolidates LODR Compliance Rules: SEBI has issued a new Has the organisation established an updated compliance framework to align with
master circular that puts all rules for LODR compliance into one single document for easier SEBI’s consolidated master circular on LODR?
understanding and use. It includes every circular issued up to December 30, 2025, replacing older ones

so companies don't have to track multiple updates. Read more Which internal governance processes require revision to ensure seamless

compliance across the unified set of regulations?

Securities and Exchange Board of India (Mutual Funds) Regulations, 2026: SEBI has introduced a Has the organisation updated its oversight processes to meet the strengthened
new set of mutual fund rules effective April 1, 2026, replacing the old 1996 framework with a simpler due-diligence standards outlined in the revised MF regulations?

and more transparent system. These rules clearly define responsibilities of sponsors, trustees, and

AMCs, tighten governance, and modernize how costs, fees, and risks must be disclosed to investors. What impact do the updated rules have on distributor engagement and monitoring
Read more mechanisms within our existing schemes?

What changes must be incorporated into our internal credit exposure frameworks

Reserve Bank of India (Non-Banking Financial Companies — Concentration Risk Management) ol i (6 e eorEaiE far e it far N e

Amendment Directions, 2026: The RBI has updated its rules to better manage the risk NBFCs face
when they lend too much to a single project or borrower. The new amendment tightens how NBFCs Are existing lending policies equipped to handle the higher-granularity checks
classify certain infrastructure loans, allowing only projects that meet strict quality, financial health, and required under the updated guidelines?

lender-protection conditions. .Read more

RBI (Commercial Banks - Financial Statements: Presentation and Disclosures) Amendment Has the organisation initiated steps to comply with the revised disclosure
Directions, 2026: The RBI's 2026 amendment requires banks to provide detailed, structured formats and enhanced reporting requirements prescribed by RBI?
disclosures of all related-party exposures in their financial statements. Banks must now disclose loans
sanctioned, outstanding amounts, SMA/NPA classification, provisions, and contracts involving related
parties for both current and previous years. Read more

What upgrades to internal systems are required to ensure accurate data capture
and timely reporting under the new presentation norms?
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https://www.sebi.gov.in/legal/regulations/dec-2025/securities-and-exchange-board-of-india-share-based-employee-benefits-and-sweat-equity-regulations-2021-last-amended-on-december-4-2025-_98638.html
https://www.sebi.gov.in/legal/regulations/jan-2026/securities-and-exchange-board-of-india-mutual-funds-regulations-2026_99173.html
https://taxguru.in/rbi/rbi-non-banking-financial-companies-concentration-risk-management-amendment-directions-2026.html
https://rbidocs.rbi.org.in/rdocs/PressRelease/PDFs/PR1824A4281222D11A4746BC59F0E6201B8E20.PDF
https://www.rbi.org.in/scripts/NotificationUser.aspx?Id=13257
https://www.sebi.gov.in/legal/master-circulars/jan-2026/master-circular-for-compliance-with-the-provisions-of-the-securities-and-exchange-board-of-india-listing-obligations-and-disclosure-requirements-regulations-2015-by-listed-entities_99432.html
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Compliance corner:Key highlights (2/4) ..+« consiger

ICAI announces extended timeline for 2025 CPE requirements: The ICAI has extended the timeline Has the organisation evaluated whether finance and audit teams are aligned with
for members to complete their Continuing Professional Education (CPE) requirements for the 2025 the revised ICAI CPE timelines and the extended completion window?
calendar year, from 31 December 2025 to 31 March 2026, giving additional time to meet yearly learning

What itori is in pl to track CPE leti tat d id
obligations and avoid compliance hardships. Read more a montioring process 15 1n place 1o trac completion status and avol

non-compliance during 20267

Companies (Appointment and Qualification of Directors) Amendment Rules, 2025: The MCA has Has the board assessed whether any directors still need to complete KYC or
replaced the annual KYC requirement for directors with a simpler once-in-three-years KYC process, DIN re-verification before the revised 31 March 2026 deadline?

effective 31 March 2026. Read more Has the company updated its compliance systems to reflect the simplified KYC
cycle and filing requirements introduced under the amendment?

Securities and Exchange Board of India (Issue and Listing of Non-Convertible Securities) What criteria and governance controls will the company use to offer incentives for
(Amendment) Regulations, 2026: SEBI's 2026 amendment introduces a new definition of retail long-term NCS issuances while staying compliant with the revised SEBI rules?
individual investor, limiting bids for debt securities to a maximum of %2 lakh. Issuers are now permitted Has management reviewed operational processes for accurate incentive-linked
to offer incentives such as higher interest or discounted issue prices to specific categories. Read more disclosures and ensured investor communications remain timely?

Permitting insurers’ investments in AT1 bonds and Tier 2 Capital of RBI regulated All India
Financial Institutions (AlFls): IRDAI has allowed insurers to invest in AT1 bonds and Tier-2 capital
instruments issued by RBI-regulated All India Financial Institutions (AlFIs), expanding their eligible
investment universe. Read more

How is the organisation evaluating the risk-return profile of AT1 and Tier-2 AlFI
instruments in view of the expanded investment permission for insurers?

Have investment teams updated their assessment models to account for the
higher risk characteristics and regulatory nuances linked with AT1 instruments?

Accounting Standards Update, Codification Improvements (Evergreen): The FASB’s Codification Do the codification refinements especially those impacting interest calculations
Improvements project issues technical corrections and clarifications to U.S. GAAP, addressing minor and disclosures require updates to internal accounting policies?
errors, inconsistencies, and unintended interpretations without changing core accounting outcomes.

Has the organisation assessed potential impacts on reporting quality, EPS, or
Read more

investor-facing information resulting from the clarified standards?
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https://www.icai.org/post/cpe-ext-of-last-date-of-cpe-hours-compliance-for-year2024
https://www.sebi.gov.in/legal/regulations/jan-2026/securities-and-exchange-board-of-india-issue-and-listing-of-non-convertible-securities-amendment-regulations-2026_99233.html
https://irdai.gov.in/document-detail?documentId=8324151
https://fasb.org/page/PageContent?pageId=/projects/recently-completed-projects/codification-improvements.html
https://www.pib.gov.in/PressReleasePage.aspx?PRID=2210552&reg=3&lang=1
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Compliance corner:Key highlights (3/4)

Points toconsider:

New Insurance Act receives president’s assent: The Sabka Bima Sabki Raksha (Amendment of
Insurance Laws) Act, 2025 received the President's assent on December 20, 2025. This Act marks a
significant reform in India's insurance regulatory framework, allowing up to 100 per cent foreign direct
investment (FDI) in the insurance sector. Read more

NFRA Circular on maintenance, archival and submission of Audit File: NFRA has issued a circular
(16 Dec 2025) reiterating that statutory auditors of public interest entities must properly maintain,
assemble, archive and retain audit files strictly as per Standards on Auditing and SQC-1. Read more

ISSB issues targeted amendments to IFRS S2 to support implementation: The ISSB has issued
targeted amendments to IFRS S2 to improve clarity and support smoother implementation of
climate-related disclosures by companies. These amendments refine specific wording, correct
inconsistencies and address practical challenges. Read more

Reserve Bank of India (External Commercial Borrowings) (First Amendment) Regulations, 2026:
The RBI has notified amendments include raising the annual borrowing cap up to USD 1 billion (or 300
% of net worth), removing the all-in-cost ceiling on ECBs, adjusting average maturity conditions,
expanding the base of eligible borrowers and recognised lenders, and relaxing restrictions on end-use
and reporting. Read more

SEBI Circular on Obligations of Credit Rating Agencies (CRAs), 2026: SEBI issued a circular on
February 10, 2026, detailing obligations for CRAs when undertaking ratings of financial instruments
regulated by other financial sector regulators. The circular mandates operational segregation, distinct
disclosures on CRA websites and reports, separate grievance mechanisms and clear identification of
the applicable regulator. Read more

What changes should be considered in the reinsurance model given the higher
FDI limits?

Has management assessed IRDAI’s enhanced expectations on capital flows,
ownership, and compliance oversight?

Do our audit processes have adequate controls to ensure timely assembly,
retention, and archival of audit files in line with SA 230 and SQC-1?

Is the organisation confident that its auditors can furnish complete and unaltered
audit files to NFRA within the mandated 7-day window?

Has management evaluated whether the targeted amendments require updates
to our climate-disclosure processes, data systems, or internal controls?

How will the organisation communicate the impact of these amended reporting
obligations to stakeholders?

Has the organisation assessed how the updated ECB framework impacts its
foreign borrowing strategy, repayment, and treasury policies?

Are credit approval, debt governance, and external financing processes aligned
with the new USD 1 billion limit, expanded eligibility, and end-use norms?

Does the compliance function have adequate controls to oversee CRA-related
disclosures, including new third-party data dependencies?

Are investor relations and risk reporting updated to reflect the new expectations
on CRA disclosures for instruments falling under other regulators?
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https://prsindia.org/files/bills_acts/acts_parliament/2025/Sabka_Bima_Sabki_Raksha_(Amendment_of_Insurance_Laws)_Act_2025.pdf
https://www.ifrs.org/news-and-events/news/2025/12/issb-issues-targeted-amendments-ifrs-s2/?_hsenc=p2ANqtz-_0QEEopltjROu_X2FvE5Yh5tJeFb9c31RhM0KtdGUwIR0mS9G9HFjC3LC41PiG6NfoO4tidfbFjQx0yyeTsIdfeUdtPETnbG9jL3qQj9hzOxmfEPY&_hsmi=123761616
https://cdnbbsr.s3waas.gov.in/s3e2ad76f2326fbc6b56a45a56c59fafdb/uploads/2025/12/202512172091109797.pdf
https://rbidocs.rbi.org.in/rdocs/notification/PDFs/22APDIR160220265A80967793994EF9850D8E35EDDF7D45.PDF
https://www.sebi.gov.in/legal/circulars/feb-2026/obligations-on-cras-while-undertaking-rating-of-financial-instruments-falling-under-the-purview-of-any-other-financial-sector-regulator_99670.html
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Compliance corner:Key highlights (4/4)

IT (Intermediary Guidelines & Digital Media Ethics Code) Amendment Rules, 2026 (SGI): On 10

Feb 2026, MeitY notified the IT (Intermediary Guidelines & Digital Media Ethics Code) Amendment

Rules, 2026, formally defining SGI and compressing takedown timelines to 3 hours (2 hours for

especially sensitive content), with the rules effective 20 Feb 2026. Read more For significant social media intermediaries, are platform governance frameworks
aligned with the newly defined SGI requirements?

Points toconsider:

Has the organisation established governance and escalation mechanisms to
comply with the shortened takedown timelines introduced under the amended IT
rules?

Insolvency and Bankruptcy Board of India (Liquidation Process) (Amendment) Regulations, Have internal insolvency and liquidation processes been updated to align with
2026: On 2 Jan 2026, IBBI notified mandating liquidators to e-file all liquidation forms on the IBBI mandatory e-filing and revised reporting timelines?
platform within prescribed timelines; on 5 Jan 2026, IBBI launched revised liquidation forms to

streamline monitoring and reporting. Read more Do control mechanisms ensure timely submission and monitoring of regulatory

filings on the IBBI platform?

Securities And Exchange Board of India (Listing Obligations and Disclosure Requirements) How do the revised provisions impact issuer compliance processes related to
(Amendment) Regulations, 2026: On 22 Jan 2026, SEBI notified LODR changes raising the HVDLE dematerialisation and investor service timelines?

threshold to ¥5,000 crore and requiring credit of securities in demat within 30 days of investor service e . .

requests followed on 30 Jan 2026 by circulars enabling direct demat credit (no LOC) and a special Has the organisation assessed whether it meets the revised HVDLE threshold
window for legacy physical securities. Read more and updated governance and disclosure processes accordingly?

Foreign Exchange Management (Export and Import of Goods and Services) Regulations, 2026: Have treasury and trade compliance frameworks been aligned with the revised
RBI’s 2026 Export & Import Regulations unify prior rules with a single EDF, set clearer export-realisation export and import realisation requirements under FEMA?

and import-payment norms, tighten AD-bank monitoring via EDPMS/IDPMS/FETERS, and allow
extensions, value reductions, set-offs, and third-party payments—simplifying yet tightening cross-border
compliance. Read more

Are governance controls in place to monitor cross-border transaction structures
including extensions, set-offs, and third-party payments?

Solid Waste Management Rules, 2026: On 27 Jan 2026, government notified the SWM Rules, 2024 Has the organisation assessed the impact of the revised SWM Rules on its
(superseding 2016), effective 01 Apr 2026, applying to all urban & rural local bodies and a broad set of operational locations and waste management practices?

public/private entities; industrial, hazardous, biomedical, e-waste and battery waste continue under . . . . .
their own rules. Read more Are monitoring mechanisms in place to ensure compliance across different

waste management regulatory frameworks?
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https://www.meity.gov.in/static/uploads/2026/03/0b576f2071694b52e4cd6bb1b6dfab1e.pdf
https://www.sebi.gov.in/legal/regulations/jan-2026/securities-and-exchange-board-of-india-listing-obligations-and-disclosure-requirements-amendment-regulations-2026_99336.html
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