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Welcome to the February edition of Reporting News. Set out below are the latest
changes and developments in financial reporting and climate and sustainability
reporting. In this edition:

Updated standards for Tier 3 and 4 Not-for-Profit (NFP) and Public Sector (PS)
entities

Preparing your year-end reports? | IFRS toolkit

The Ministry for Business, Innovation and Employment (MBIE) concludes its

consultation on adjustments to the Climate-related Disclosures (CRD) regime

The External Reporting Board (XRB) has published a GHG Assurance Report
Explainer

KPMG Australia Reporting Update on Australian Sustainability Reporting
legislation

Financial Reporting

Updated standards for Tier 3 and 4 Not-for-Profit (NFP) and Public Sector
(PS) entities

In 2023 the External Reporting Board published updated accounting standards
for Tier 3 and 4 Not-for-Profit (NFP) and Public Sector (PS) entities.

If your financial year began on or after 1 April 2024, the new accounting
standards are now effective. Earlier application is permitted for accounting
periods that end after 15 June 2023.

More information for NFPs:

— External Reporting Board | Tier 3 and What's changed in the new Tier 3
Standard

— External Reporting Board | Tier 4

More information for PS:

— External Reporting Board | Tier 3

— External Reporting Board | Tier 4

Preparing your year-end reports? | IFRS toolkit

The KPMG IFRS toolkit helps you prepare your company reports in accordance
with IFRS Accounting Standards.

As well as our annual Guides to financial statements, Fair value measurement
handbook and |IFRS compared to US GAAP, this year’s toolkit includes
supplements for banks, insurers and investment funds.

The toolkit also includes a podcast offering clear and concise points for
companies to consider in preparing your year-end financial statements,
delivering insights from KPMG specialists on topics including climate-related
matters, valuation and impairments, changes to presentation and new
disclosures.

Find these and further year-end resources on our IERS toolkit page.

NZ updates on climate and sustainability
reporting

The Ministry for Business, Innovation and Employment (MBIE) concludes
its consultation on adjustments to the Climate-related Disclosures (CRD)
regime

KPMG’s submission to MBIE argues for a differential reporting framework, to
maintain existing director liability settings, and for local subsidiaries of
multinationals to provide New Zealand specific disclosures.

The External Reporting Board (XRB) has published a GHG Assurance
Report Explainer

The XRB guide is for readers of climate statements prepared under the Aotearoa
New Zealand Climate Standards. It highlights what to look out for in the
assurance reports that will soon accompany climate statements prepared by
Climate Reporting Entities (CRES).

Global updates on climate and
sustainability reporting

KPMG Australia Reporting Update on Australian Sustainability Reporting
legislation

The update covers the finalisation of the assurance phasing model and proposed
amendments by the government to extend the modified liability setting.

Should you have queries on how this information is relevant for your
organisation, or if you would like reporting support, contact us here.
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Feedback

If there is anything you would like to see more or less of in these updates, let us
know.
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