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Weekly news update from the KPMG Agribusiness 
Network

Welcome to this week’s issue of Field Notes, a summary of Agribusiness news 
from across the sector, prepared by the KPMG Agribusiness network.

Week in review
In Aotearoa…

ASB Bank is offering five-year, interest-free loans of up to $150,000 to help
farmers install solar and battery systems [10 June, NZ Herald]. With farm
electricity costs rising and 70% of surveyed farmers interested in solar, the new
loan aims to lower upfront costs and boost energy resilience, supported by
interactive tools to assess savings and system benefits.

Fertiliser cooperative, Ballance Agri-Nutrients will cease manufacturing at its
Mount Maunganui site [6 June, Bay of Plenty Times]. The co-operative will retain
the site for nutrient storage, distribution, and as its national support office. Their
reasons for the decision included the need for significant investment, changing
regulatory requirements, and sector overcapacity.

Wellington-based food rescue service Wonky Box has launched ‘Wonky Flowers’
to save imperfect or surplus blooms from landfill through a subscription delivery
service [10 June, NZ Herald]. Partnering with Burwood Nurseries, the initiative
delivers flowers that don’t meet retail standards directly to customers’ homes,
supporting growers and reducing waste.

The New Zealand Ministry for Primary Industries will review its controls for
tomato brown rugose fruit virus following Australia’s shift to a management
strategy for the disease [5 June, RNZ]. Current measures include a ban on
Australian tomato imports and mandatory seed testing, with ongoing monitoring
to protect New Zealand growers from the highly contagious virus.

In international news...

Hungary has announced that its recent foot-and-mouth disease outbreaks have
been successfully contained, with all related restrictions now lifted. [9 June,
Agriland]. The five outbreaks affected over 19,000 animals, and Hungary is now
working to regain official FMD-free (foot-and-mouth disease) status from the
World Organisation for Animal Health.

United States senators have reintroduced legislation to ban commercial octopus
farming nationwide, raising animal welfare concerns for this highly intelligent
species. [9 June, Seafood Source]. The proposed OCTOPUS Act would prohibit
farming and imports of farmed octopus in the US; scientists and advocacy
groups argue that farming conditions are incompatible with octopus’ cognitive
and behavioural needs.

Papua New Guinea has removed goods and services tax from 13 essential
household items, including rice, oil, flour, and soap. [10 June, ABC]. The policy
took effect at the start of June and is seen by many as a positive first step to
ease the pressure of the rising cost of living.

British supermarket Tesco has launched a ‘ripen at home’ banana range to give
shoppers more flexibility and help reduce household food waste [6 June,
Fruitnet]. The new bananas, sold in five-packs with a longer shelf life of around
four days. While the United Kingdom is seeing strong demand growth for
bananas, households throw away as many as a million bananas daily.

Spotlight stories
Sustainable Fashion Spotlight: Through Pristine’s CoTToN BANK, customers
trade homegrown cotton for socks and t-shirts [5 June, Trend Watching]

Japanese organic clothing brand Pristine, part of Avanti Inc., has introduced
CoTTon BANK, a program where customers can exchange homegrown cotton
for clothing items. Participants earn points for depositing cotton grown without
pesticides or chemical fertilisers, or for returning worn Pristine garments. As part
of the Domestic Cotton revival Project, Pristine has set targets to use 2%
domestically growth cotton by 2030 and 50% domestic and recycled materials by
2050, aiming to increase Japan’s textile self-sufficiency. 

Agri-Tech Spotlight: Real-time pollination monitoring to drive sustainable fruit
innovation [9 June, FarmingUK]

A new pilot led by Dole UK and agri-tech firm AgriSound is using real-time
pollinator monitoring to assess how microclimate changes affect fruit yield and
quality. AgriSound’s Polly™ sensors collect data on pollinator activity in
commercial fruit tunnels, helping researchers evaluate the impact of different
polytunnel covers and guide more sustainable, productive growing practices.
The trial reflects a broader push for data-driven innovation in the UK’s fruit
sector, aiming to optimise crop outcomes while supporting pollinator health and
biodiversity.

This week's headlines
On The Up: Northland Māori trust revitalises land, wins national award [9 June,
The Country]

Whangaroa Ngaiotonga Trust has won the 2025 Ahuwhenua Trophy, New
Zealand’s top Māori farming award, for excellence in sheep and beef farming.
The award recognises its transformation of a 1100-hectare coastal block at
Whangaruru. Since regaining management in 2020, the trust has restored the
farmland, grown a thriving 1200-head bull-fattening operation, and invested in
environmental and community initiatives.

Disease, pests to shave 2% off global beef output [9 June, Farmers Weekly]

According to Rabobank research, global beef production is forecast to decline by
2% in 2025, driven by disease and pest outbreaks including bluetongue virus in
Europe and the UK, and New World screwworm in Mexico. The largest
reductions are expected in Brazil (5% decline) and New Zealand (4% decline),
tightening supply in key markets. Despite the forecasted decline, New Zealand’s
first-quarter production rose by 1%, with robust US demand and a weaker NZ
dollar driving 30% higher export values.

Morrisons cuts farm emissions by 20% with data-driven sustainability push [9
June, FarmingUK]

British supermarket Morrisons has reduced emissions across its farm supply
chain by 20% through its Sustainable Farm Network, which combines tailored
farmer support with annual data collection and expert guidance. The program,
developed with Map of Ag and Harper Adams University, provides one-to-one
advice and tracks progress with bespoke action plans. Morrisons is also
measuring carbon sequestration and aims to help farmers access green finance
and carbon credits as part of its broader net zero ambitions.

At KPMG, we believe that the future success of New Zealand depends on our
ability and willingness to add value to our primary produce and take it to the
world. Keeping informed on the latest news and discussions is just one of the
ways to make this happen for New Zealand’s most significant contributor to
prosperity.

If others in your organisation would find this publication useful, please forward
this email on to them. They can then subscribe to our weekly newsletter.

Regards,

Ian Proudfoot
Global Head of Agribusiness

Andrew Watene
Head of KPMG Propagate™
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