10 July 2025

Weekly news update from the KPMG Agribusiness
Network

Welcome to this week’s issue of Field Notes, a summary of Agribusiness news
from across the sector, prepared by the KPMG Agribusiness network.

Week in review

In Aotearoa...

Deer Industry New Zealand has signed a Memorandum of Understanding with

Chinese traditional medicine company, Dong’e Ejiao, to expand the use of New

Zealand-farmed velvet in premium health and wellness products [7 July, Farmers
Weekly]. The agreement follows the recent trade protocol for frozen deer velvet
to China and aims to shift velvet from commodity status to high-value

nutraceuticals.

The government has announced a $56.4 million investment in Canterbury water

storage and irrigation infrastructure, aiming_to support farmers and improve
drought resilience [4 July, NZ Herald]. This funding supports three major projects
that are part of a broader strategy to boost regional productivity and secure long-

term water supply.

Fertiliser cooperatives, Ravensdown and Ballance Agri-Nutrients have held urea

fertiliser prices steady despite a 9% global price surge, driven by tensions in the
Middle East [7 July, Farmers Weekly]. Both companies acknowledged ongoing
volatility and supply uncertainty but remain committed to maintaining a
competitive pricing while monitoring global developments.

Woolworths New Zealand has launched tearless onions, offering_the traditional
taste without tear-inducing_properties [7 July, NZ Herald]. ‘Happy Chop’ are
naturally bred without genetic modification to be sweeter, milder, and tear-free,
but cost a 77.5% premium over standard onions, at $3/kg.

In international news...

China and Pakistan have signed multiple memorandums of understanding_to

advance agricultural trade and technology [3 July, ProPakistani]. The

agreements focus on modernising agriculture cooperation and promoting food
security through expanded value chains, with key focus areas including double-
zero canola, oil-feed integration, and buffalo farming.

Packaging_company Tetra Pak and food producer Doveco have launched

Vietnam'’s first paper-based carton facility for shelf-stable foods [7 July, Food

Infotech]. Tetra Recart® will package local produce like sweet corn and
pineapple juice into recyclable cartons, processing up t0,6,000 cartons per hour,
supporting Vietham’s growing demand for convenient and preservative-free
products.

Global superfruit exporter, Fruitist, has shipped its first new-season Peruvian

blueberries to China, via the newly opened Port of Chancay, reducing_transit
times and ensuring_fresher arrivals to the Asian market [4 July, Asiafruit]. The
shipment was fully sold upon arrival, highlighting the benefits of the new port for
quality and speed in fruit exports.

Meanwhile, British Apples & Pears has warned that the United Kingdom’s apple
and pear industry could halve by 2037 [7 July, Fruitnet]. To maintain current
production levels, growers need to plant 369 hectares annually, but only 145
hectares are planned this year. In light of these findings, the industry body has
raised concerns over the future of British-grown fruit.

Spotlight stories

Agri-tech Spotlight: Fresh funding_in hand, Complete Farmer eyes expansion
of its ag_marketplace across Africa [4 July, AgFunder News]

Ghanaian agritech startup Complete Farmer has secured €2.2 million (NZ$4.3
million) in funding to expand its end-to-end agricultural marketplace across
Africa. The platform, which already supports over 50,000 farmers, uses Al and
sensor technology to boost yields and quality, while connecting growers directly
with global buyers to streamline the supply chain.

Artificial-intelligence Spotlight: Al-powered fertiliser mapping_a game changer
for farmers [3 July, Rural News]

Fertiliser cooperative Ravensdown has piloted its HawkEye Pro software on 18
farms across New Zealand. Using artificial intelligence and historic soil data, the
software generates detailed nutrient maps that enable fertiliser to be applied
precisely where needed, reducing wastage. The system ties into the existing
Hawkeye platform, and Ravensdown estimates it could deliver cost reductions of
$50 to$150 per hectare. HawkEye Pro will be available to livestock farmers from
September, with dairy and arable sector rollouts to follow.

This week's headlines

Canterbury professor developing_alternative to 1080 [4 July, Farmers Weekly]

A University of Canterbury scientist is developing Ratbegone, a humane pest
control compound, that offers an alternative to sodium fluoroacetate or 1080
poison. Delivered via bait, the compound sterilises female pests by inducing
early menopause, targets species-specific gut traits and is harmless to non-
target animals but breaks down rapidly in the environment. Field trials are
planned to begin in December 2025, for the current target species, rats and
possums, with potential future applications for feral cats, stoats, and ferrets.

Trump announces new tariffs of up to 40% on a growing_number of countries [8
July, RNZ]

The United States (US) has announced new tariffs of up to 40% on imports from
14 countries, citing trade deficits and barriers to American goods as justification.
Set to take effect on 1 August, the tariffs are part of a broader push for
“reciprocal” trade policies and come with warnings of further hikes if targeted
nations retaliate. The move has sparked concern among economists and global
trade partners, who fear it could trigger a new wave of protectionism and disrupt
international supply chains.

Cargill unveils sustainable cocoa supply_chain from West Africa to Europe [8
July, Food Infotech]

Global food processer, Cargill has announced a major transformation of its
cocoa supply chain. The series of investments will see it implement renewable
energy, circular logistics, and smart infrastructure from West Africa to Europe.
Initiatives include using cocoa shells for biomass boilers, solar-powered
production in Ghana, and electric barges in the Netherlands, collectively
reducing CO. emissions by up to 31,000 tonnes annually. Cargill’s global goal is
to cut supply chain emissions by 30% per tonne by 2030.

At KPMG, we believe that the future success of New Zealand depends on our
ability and willingness to add value to our primary produce and take it to the
world. Keeping informed on the latest news and discussions is just one of the
ways to make this happen for New Zealand’s most significant contributor to
prosperity.

If others in your organisation would find this publication useful, please forward
this email on to them. They can then subscribe to our weekly newsletter.

Regards,

lan Proudfoot Andrew Watene
Global Head of Agribusiness Head of KPMG Propagate™
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