24 July 2025

Weekly news update from the KPMG Agribusiness
Network

Welcome to this week’s issue of Field Notes, a summary of Agribusiness news
from across the sector, prepared by the KPMG Agribusiness network.

Week in review

In Aotearoa...

Maori Kiwifruit Growers Incorporated and Zespri International Limited have

launched a collaborative marketing_agreement, with the first kiwifruit shipment to
the region about to land [21 July, Farmers Weekly]. The campaign of 10
containers to the United Arab Emirates (UAE), will connect UAE consumers with
te ao Maori. It builds on MKGI’s previous collaborative marketing export
campaigns to Hawaii.

New Zealand and Malaysia have agreed to strengthen halal meat trade, with

Malaysia approving_more New Zealand meat facilities for export [17 July, Rural
News]. The Malaysian market, worth over $60 million in 2024, offers major
growth opportunities for New Zealand producers.

A pilot “nature market” project is being developed by Toha Network, Prism Earth,

and Silver Fern Farms to reward landowners for biodiversity and environmental

initiatives [21 July, Farmers Weekly]. The initiative would see a nature market
accelerator built that would allow interested parties to buy or fund projects that
enhance their reputation. So far 224 nature improvement programmes have
been identified, including the restoration of 34 wetlands and potentially 460
hectares of native planting.

New Zealand Rugby Union has reached out to clothing_ manufacturer Norsewear
about using_locally sourced wool for their All Blacks supporter apparel [21 July,
Farmers Weekly]. The discussion follows a humorous open letter from
Norsewear questioning the use of synthetic beanies and calling for stronger
support of New Zealand’s wool industry.

In international news...

Ireland’s weekly beef kill has dropped to just over 24,200 head, the lowest
recorded so far this year, due to tighter cattle supplies [20 July, Agriland]. While
this decline has led to improved prices for farmers, industry leaders say the
increase is driven by limited supply rather than stronger demand.

In India,_a statutory body and an independent public policy organisation have

launched the “Strategies to Boost India’s Agri-Exports” plan [20 July,
FreshPlaza]. The strategy aims to grow high-value agricultural exports to US$
100 billion (NZ$ 170 billion) by 2030, emphasising value over volume. The report
outlines a plan to target high-value agri-exports by improving infrastructure,
traceability, market access, and investment.

China has started building the world’s largest hydroelectric power station in

Tibet, expected to generate 300 billion kilowatt-hours of electricity each year [20
July, Interesting Engineering]. The project supports China’s carbon neutrality
goals, but concerns have been raised by neighbouring countries about its impact
on downstream water flow.

In the US, the Department of Agriculture has announced a US$675.9 million
(NZ$1.1 billion)_hurricane recovery programme, with Florida citrus growers
among_the producers set to benefit [20 July, Fruitnet]. The funding will support

recovery from four recent hurricanes, covering infrastructure repairs, crop losses,
and market disruptions.

Spotlight stories

Food Security Spotlight: With trials underway in multiple markets, OlsAro takes
salt-tolerant wheat closer to market [23 July, AgFunderNews]

Swedish startup OlsAro is advancing trials of its salt-tolerant wheat variety in
multiple countries including India, Bangladesh, Kenya, and Pakistan. Rising
global soil salinity threatens future arable land and food security, with 6.75 million
hectares of salt-affected land in India alone. Using non-GM mutagenesis, gene
editing, and Al screening, the innovation addresses rising global soil salinity
driven by poor irrigation and flooding. Early results show a strong performance,
offering a scalable solution for food security and climate resilience.

Viticulture Spotlight: Trump’s new tariff threat a major concern for Delegat
Wines [21 July, Farmers Weekly]

A major New Zealand wine exporter, Delegat Wines, has raised concerns over
potential tariff increases being considered by the US administration. The US
President has suggested current 10% baseline tariff on imports may rise to 15—
20%. Delegat has already secured agreements its 26 US distributors to pass on
the existing 10% tariff to consumers. However, the company warns that if tariffs
rise to 15% or 30%, it could significantly reduce demand in the US. The sheer
volume of their wine being exported into the US would be difficult to redirect to
other markets.

This week's headlines

New Zealand reaches deal with Canada in long-running_dairy trade dispute [18
July, NZ Herald]

New Zealand has reached an agreement with Canada to resolve a long-running
dairy trade dispute under the ‘Comprehensive and Progressive Agreement for
Trans-Pacific Partnership’. Canada has committed to revising its quota system to
improve access, reallocate underused volumes, and increase transparency. The
changes are expected to deliver up to NZ$157 million in export value for

New Zealand dairy producers.

Exotic mushrooms grown using_Queensland's sugarcane waste [13 July, ABC
News]

In Australia, exotic Asian mushrooms such as king oyster and shiitake are being
grown using sugarcane bagasse, a fibrous by-product of sugar processing. The
idea to use bagasse was originally in response to pandemic-related import
disruptions, today the Park Ridge facility produces 10,000 substrate bags of
bagasse substrate for mushroom growing a week.

Food security report exposes climate change risks for UK importers [22 July,
Fruitnet]

In the United Kingdom (UK), a recent report from the fresh produce trade
association warns that 64% of the UK’s fruit and vegetable imports face severe
climate threats by 2050. The UK imports 84% of its fruit and 47% of its
vegetables. Key suppliers like Spain and Peru are expected to face more
frequent extreme heat and water shortages, putting future supply at serious risk.
UK importers are urged to adopt climate-resilient strategies such as diversifying
sourcing, investing in sustainable farming practices, and improving supply chain
transparency.

At KPMG, we believe that the future success of New Zealand depends on our
ability and willingness to add value to our primary produce and take it to the
world. Keeping informed on the latest news and discussions is just one of the
ways to make this happen for New Zealand’s most significant contributor to
prosperity.

If others in your organisation would find this publication useful, please forward
this email on to them. They can then subscribe to our weekly newsletter.

Regards,

lan Proudfoot Andrew Watene
Global Head of Agribusiness Head of KPMG Propagate™
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