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Weekly news update from the KPMG Agribusiness 
Network

Welcome to this week’s issue of Field Notes, a summary of Agribusiness news 
from across the sector, prepared by the KPMG Agribusiness network.

Week in review
In Aotearoa…

Synlait Milk Limited has announced the sale of its North Island assets to United
States-based healthcare company Abbott for NZ$307 million [29 September,
Farmers Weekly]. The sale of the Pōkeno factory, blending and canning facility
and warehouse are subject to shareholder and regulatory approvals, with
majority shareholder Bright Dairy already indicated it will be voting in favour.

Zespri International Limited is set to begin commercial production of its red
kiwifruit variety R19, marketed as Zespri RubyRed, in Italy [25 September,
Fruitnet]. As part of its Northern Hemisphere expansion, the company will
allocate 170 hectares to RubyRed and increase SunGold plantings by 11.2% to
support its global supply strategy.

Wools of New Zealand has signed a partnership agreement with Chinese textile
manufacturer Anmao and renewed two agreements with Saibosi and Yangxin
Ruixin [27 September, NZ Herald - The Country]. The partnerships aim to
leverage China’s manufacturing scale and global retail access, with the Chinese
market already purchasing up to half of New Zealand’s strong wool exports. 

In International news...

The European Commission has proposed a one-year delay to its Deforestation
Regulation, citing concerns over IT systems readiness [26 September,
FarmingUK]. The postponement still requires approval from the European
Parliament and Council, and is expected to be accompanied by a simplified
approach to ease implementation.

In the United Kingdom, the House of Lords has launched an enquiry into
proposed inheritance tax reforms affecting family farms [25 September,
FarmingUK]. The enquiry will review two provisions in the draft tax reforms:
changes to agricultural and business property relief and pension-related death
benefits. Industry groups have warned the reforms could force asset sales and
disrupt succession planning.  

Uber Technologies has announced a strategic partnership with Israeli drone
company Flytrex to develop autonomous food delivery drones [22 September,
5Pillars]. The initiative will include several Uber Eats pilots in the United States
aiming to improve delivery speed and reduce urban congestion through low-
emission, autonomous logistics. 

India’s organic exports to Australia have reached US$8.96 million (NZ$15.40
million) under their Economic Cooperation and Trade Agreement and supported
by a new Mutual Recognition Arrangement for organic products [25 September,
Mathrubhumi]. The new agreement aligns certification and standards between
both countries and simplifies compliance for certified organic producers. 

Spotlight stories
Sustainability Spotlight: Verdus Energy unveils biomass conversion tech for
carbon-negative farming [26 September, Rural News]

New Zealand-based Verdus Energy has developed a modular biomass
conversion technology that transforms agricultural waste into carbon-negative
commodities. The patented technology processes animal manure and crop
residues into over 200 green products, including biochar, renewable diesel, and
Sustainable Aviation Fuel. Verdus’ model operates efficiently with lower input
volumes, making it ideal for decentralised use across farms and rural sites. 

Food-tech Spotlight: Ajinomoto partners with Fattastic to develop sustainable
plant-based fats [30 September, Green Queen] 

Ajinomoto Thailand, of the global food manufacturing Ajinomoto Group, has
partnered with Singapore-based startup Fattastic in explorative R&D. Fattastic
develops plant-based fat alternatives that replicate the taste and texture of
animal fats. The partnership will trial their flagship product, FattFlex, as an
ingredient in Ajinomoto’s food aiming to reduce reliance on conventional fats and
support sustainability goals.   

This week's headlines
Waitrose sets 2027 deadline to go 100% free range on pork [24 September,
FarmingUK] 

In the United Kingdom, supermarket chain Waitrose has committed to source
100% of its own-label British pork from free range farms by 2027. The transition
begins in October 2025 with fresh cuts, expanding to sausages, bacon, and
ready meals over the next two years. Whilst other retailers sell outdoor-bred and
higher welfare pork none have committed to fully free range yet.

Barclays launches discounted finance scheme for greener farming [18
September, FarmingUK] 

British bank Barclays has launched the Farm Transition Finance facility to
support greener farming practices through discounted lending. Eligible farmers
can access a 0.3% interest rate reduction on loans to fund environmental
improvements such as soil health, biodiversity, water efficiency, and emissions
reduction. The scheme recognises multiple certifications or supply chain
pathways, including Defra’s Sustainable Farming Incentive and the LEAF
Marque Standard, rather than limiting farmers to a single eligibility programme.

Scales to increase stake in Australian Global Proteins JV [30 September,
Farmers Weekly] 

New Zealand agribusiness Scales Corporation is increasing its ownership in
three Australian joint ventures within its Global Proteins division through a AUD
$91.05 million (NZD $103.44 million) transaction. The deal expands Scales’
presence in the Australian protein market and aligns with its broader strategic
objectives; it includes full acquisition of Meateor Australia and Fayman
International and raises its share in ANZ Exports to 85%. Meateor operates a
manufacturing facility in Melbourne, whilst Fayman and ANZ Exports are
involved in sourcing and exporting edible proteins, particularly beef. 

At KPMG, we believe that the future success of New Zealand depends on our
ability and willingness to add value to our primary produce and take it to the
world. Keeping informed on the latest news and discussions is just one of the
ways to make this happen for New Zealand’s most significant contributor to
prosperity.

If others in your organisation would find this publication useful, please forward
this email on to them. They can then subscribe to our weekly newsletter.

Regards,

Ian Proudfoot
Global Head of Agribusiness

Andrew Watene
Head of KPMG Propagate™
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