30 October 2025

Weekly news update from the KPMG Agribusiness
Network

Welcome to this week’s issue of Field Notes, a summary of Agribusiness news
from across the sector, prepared by the KPMG Agribusiness network.

Week in review

In Aotearoa...

Severe weather has triggered over 900 insurance claims from farmers, with

damage reported to buildings, fences, and irrigation systems [28 October,

Farmers Weekly]. The government has classified the event as a medium-scale
adverse and will provide NZ$150,000 in relief funding, alongside additional
support measures for affected rural communities in the lower South Island.

The Arable Food Industry Council will introduce a voluntary code of conduct for

New Zealand’s arable sector, effective January 1 2026 [29 October, Farmers

Weekly]. The code aims to standardise practices and strengthen supply chain
relationships by setting expectations for growers, merchants, and processors,
promoting fairness and transparency across the industry.

Construction is underway on New Zealand’s largest solar farm, the 130MW
Ruakaka Solar Farm in Northland will eventually supply power to half the
region’s homes [28 October, Meridian Energy]. Led by Meridian Energy, the NZ
$227 million project includes battery storage and sustainability initiatives, with full
output expected by early 2027.

In International news...

The International Fresh Produce Association (IFPA) is advocating for United

States (US)_policymakers to explicitly exclude raw fruits, vegetables, and tree

nuts from the definition of ultra-processed foods [28 October, EuroFruit]. The
IFPA suggest that minimal processing, like bagging or slicing, should not be
classified as processed, as this minimal processing can make fresh produce
more accessible and encourage consumption, essential for improving national
nutrition.

Irish lamb has officially entered the US market, following_the approval of market
access in 2022 [23 October, Agriland]. Bord Bia launched the product in New
York, positioning it as a premium, pasture-raised protein that aligns with US
consumer sustainability and high-quality food standards.

In Wales, all cattle identified as Inconclusive Reactors, animals that return

unclear results during_bovine tuberculosis (TB)_testing, will face lifetime
movement restrictions from January 2026 [27 October, Farming UK]. The
measure is intended to prevent herd-to-herd transmission and forms part of
Wales’s long-term biosecurity strategy.

The European Parliament has approved the first directive to restore soil health
by 2050, _requiring_member states to monitor and improve soil conditions [23
October, Euractiv]. The legislation is considered critical to safeguarding food
production, water quality, and climate goals, especially as 60% of Europe’s soils
are currently classified as in poor condition.

Spotlight stories

Crop Spotlight: How a genetically modified, disease-resistant Australian
banana could prevent a global crop collapse [26 October, ABC News]

After receiving approval in Australia last year and performing successfully in
long-term trials in the Northern Territory, the world’s first genetically modified
banana, QCAV-4, is ready for commercial rollout. QCAV-4 was developed by
Queensland University of Technology and designed to resist Panama disease
Tropical Race 4 (TR-4) a soil-borne fungus threatening global banana
production. QCAV-4 contains a resistance gene from a wild banana species,
enabling it to survive in heavily infected soils where conventional bananas fail.
While consumer acceptance remains a challenge, commercial rollout in Australia
could begin as early as 2027, depending on market demand and public
perception.

Biotechnology Spotlight: Symbiotec promises faster, cheaper scale-up for

biomanufacturing [20 October, Ag Funder News]

Symbiotec, an Indian-based biomanufacturing company, is addressing the critical
‘valley of death’ faced by startups attempting to scale fermentation-based
production. Through its newly established facility in Ujjain, Symbiotec is offering
its services as a contract development and manufacturing organisation. The new
facility is equipped with four 100,000-litre fermenters and comprehensive
downstream processing capabilities, providing a cost-effective and scalable
solution for companies in alternative proteins, nutraceuticals, and specialty
chemicals.

This week's headlines

Abu Dhabi to Launch Framework for Lab-Grown Meat Regulatory Approval [27
October, Green Queen]

The Abu Dhabi government will introduce a streamlined regulatory framework for
novel food approvals. This will accelerate market entry for lab-grown meat and
animal-free dairy and reduce approval timelines by six to nine months. The
initiative includes unified registration processes, updated halal certification
aligned with global standards, and a national database of approved products.
The United Arab Emirates imports about 90% of its food, and this new
framework will support their ambition to become the world’s most food-secure
nation by 2051.

Bank of New Zealand launches First Farm initiative [22 October, Rural News
Group]

Bank of New Zealand (BNZ) has launched First Farm, a nationwide initiative
designed to support young dairy farmers into farm ownership or sharemilking.
The programme reduces deposit requirements for eligible first-time farm buyers
and herd purchasers and pairs each approved participant with a mentor for their
first two seasons. BNZ hopes the programme will lower barriers to entry for farm
ownership whilst also addressing succession challenges facing New Zealand’s
agricultural sector.

Researchers map heat to protect farmworkers [13 October, AP News]

In California, researchers from Columbia University are using satellite data and
on-the-ground sensors to map extreme heat exposure among farmworkers, who
face some of the highest temperatures in the US. The study highlights how
climate change is intensifying heat risks in key agricultural regions. The data
aims to inform targeted protections and policy changes to safeguard farmworker
health and improve working conditions.

At KPMG, we believe that the future success of New Zealand depends on our
ability and willingness to add value to our primary produce and take it to the
world. Keeping informed on the latest news and discussions is just one of the
ways to make this happen for New Zealand’s most significant contributor to
prosperity.

If others in your organisation would find this publication useful, please forward
this email on to them. They can then subscribe to our weekly newsletter.

Regards,

lan Proudfoot Andrew Watene
Global Head of Agribusiness Head of KPMG Propagate™
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