20 November 2025

Weekly news update from the KPMG Agribusiness
Network

Welcome to this week’s issue of Field Notes, a summary of Agribusiness news
from across the sector, prepared by the KPMG Agribusiness network.

Week in review

In Aotearoa...

Exporters are expected to continue benefiting from a weak New Zealand dollar
and strong_global demand, despite falling_prices for dairy, forestry, and fruit [17
November, RNZ]. The dollar has traded between 54.85 and 61.2 US cents this
year, and analysts expect this weakness to continue until New Zealand interest
rates stabilise and the economy improves.

Specialist horticulture licencing_and commercialising_company,_Innovar Global,
has partnered with Italian breeder Consorzio Italiano Vivaisti to introduce
advanced strawberry genetics to New Zealand [17 November, Fruitnet]. The
five-year programme will deliver leading European cultivars such as Flavia and
Murano, which offer improved yields, flavour, and extended production
windows compared to traditional varieties. Early trials have shown positive
results.

Biosecurity New Zealand is increasing_efforts to eradicate the invasive yellow-
legged hornet following_confirmed detections on Auckland’s North Shore
region [17 November, Farmers Weekly]. The campaign, guided by international
expertise, has introduced new measures including advanced tracking
technology and extended trapping, destroying seven nests and 12 hornets to
date.

New Zealand'’s forestry and wood-processing_sector has strengthened ties with
India through a successful trade mission showcasing_premium timber and
processing_technologies [17 November, Beehive]. The visit highlighted India’s
demand for high-value processed timber to support its rapid urbanisation and
focus on sustainable construction.

In International news...

In Australia, two zones of Tasmania’s rock lobster fisheries have been closed just

hours after the season opened, due to nearby salmon farms using the antibiotic
florfenicol [17 November, ABC News]. The closure is a precautionary measure
driven by China’s zero-tolerance policy for antibiotic residues in seafood, and
applies to areas within three kilometres of treated pens. The closure is expected
to end within weeks.

In the United Kingdom, nearly half of farms lack a succession plan, according_to
data from insurance company NFU Mutual [17 November, FarmingUK]. This
data has been released as major inheritance tax reforms approach. From April
2026, agricultural and business property relief will be capped, and from 2027,
unspent pensions will be included under inheritance tax, significantly increasing
liabilities for multi-generational farms.

British retailer Marks & Spencer has partnered with Coles, one of Australia’s
largest supermarket chains, to launch its food range in-store for the first time [17
November, ISN Magazine]. The move follows a successful US launch and brings
popular products such as Percy Pig, Colin the Caterpillar, and British Shortbread
to the Australian market, with plans to expand the range significantly in 2026.

Spotlight stories

Agritech Spotlight: DailyRobotics enters strawberry harvesting race with Al-
powered robot [17 November, AgFunder News]

Israeli agri-tech startup DailyRobotics is launching its Q2 robotic harvester in
California next year, capable of picking strawberries 2—3 times faster than
humans. The battery-powered robot uses dual arms and Al-driven vision to pick
and pack strawberries while performing real-time quality grading based on size,
surface defects, colour maturity and ripeness. With current open-field harvest
performance at 30kg per hour, the technology aims to address the labour-
intensive process of a high-value crop.

Regulatory Spotlight: EU Court bans use of “gin” on non-alcoholic drinks [14
November, European Supermarket Magazine]

The European Court of Justice has ruled that non-alcoholic beverages cannot be
labelled and sold as ‘gin’. Under EU law, the term is reserved for spirits
containing at least 37.5% alcohol and flavoured with juniper berries. The ruling
pertains to a case against German company PB Vi Goods marketing their non-
alcoholic beverage as “Virgin Gin Alkoholfrei, which the court deemed
misleading. The ruling aims to prevent consumer confusion and protect fair
competition among producers.

This week's headlines

US removes reciprocal tariffs on NZ beef [15 November, Rural News]

The US Government has announced the removal of reciprocal tariffs on a range
of food products, including New Zealand beef. Whilst clarification on the exact
details are still being sought, Beef + Lamb NZ understands the decision will
remove the additional 15% tariff imposed in August. The move eases uncertainty
for exporters after months of reduced volumes, and over NZ$300 million incurred
in tariff costs since April 2025.

Grass-fed gets official tick in China [17 November, Farmers Weekly]

The Chinese government has formally recognised a definition of ‘grass-fed’ at
the China International Import Expo, one of the world’s largest trade events. A
Fernmark logo will accompany the New Zealand Grass-Fed Standard. The
standard requires cows to consume at least 90% qualifying grass-fed feed and
graze pasture for 340 days. This recognition strengthens New Zealand’s ability to
position grass-fed dairy as a premium offering in China’s health-focused market.

Kepak to pay young_sheep farmers up to 30c/kg_bonus [17 November, Agriland]

In Ireland, meat processor Kepak has announced a Young Sheep Farmer
Producer Group offering price bonuses for eligible lambs. The initiative aims to
support younger farmers and improve long-term viability in sheep production
systems. Membership is open to Kepak suppliers under 35 years of age with
Lamb Quality Assured flocks. Eligible members will receive bonus payments of
€0.20/kg (NZ$0.41/kg) for standard grades, €0.30/kg (NZ$0.61/kg) for premium
grades, and €0.10/kg (NZ$0.20/kg) for cull ewes.

At KPMG, we believe that the future success of New Zealand depends on our
ability and willingness to add value to our primary produce and take it to the
world. Keeping informed on the latest news and discussions is just one of the
ways to make this happen for New Zealand’s most significant contributor to
prosperity.

If others in your organisation would find this publication useful, please forward
this email on to them. They can then subscribe to our weekly newsletter.

Regards,

lan Proudfoot Andrew Watene
Global Head of Agribusiness Head of KPMG Propagate™
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