14 May 2026

Weekly news update from the KPMG Agribusiness
Network

Welcome to this week’s issue of Field Notes, a summary of Agribusiness news
from across the sector, prepared by the KPMG Agribusiness network.

Week in review

ASB Bank has partnered with Wool Impact as the first bank to back efforts to
reinvigorate New Zealand'’s strong_wool sector [12 May, Rural News]. The
partnership aims to boost demand, strengthen market connections, and build
capability, as prices recover and new uses emerge, with potential to lift farm

returns and inject significant value into rural communities.

Finalists for the 2026 Primary Industries NZ Awards have been announced, with

judges noting_entry standards have reached unprecedented levels [13 May,

Farmers Weekly]. The nominations span multiple categories, highlighting
contributions across producers, agribusinesses, and sector leadership, with
winners to be announced on 23 June.

Insurers have backed the Climate Change Commission’s call for stronger climate

action, warning_that increasing_natural risks require greater urgency and

coordination to maintain insurance availability [12 May, Farmers Weekly]. The

sector is advocating for proactive investment in resilience and risk reduction, as
a business-as-usual approach is no longer sufficient.

Hino Motors, a subsidiary of Toyota, has reached a proposed NZ $10.9m
settlement with New Zealand truck owners following_a class action over diesel
engine performance and emissions [8 May, Rural News]. The affected owners
are required to register by mid-May to participate, subject to court approval.

In International news...

Costa Rica has been approved to join the Comprehensive and Progressive

Agreement for Trans-Pacific Partnership as its 13th member, with entry expected
in late 2027 [8 May, RNZ]. The accession is expected to expand New Zealand’s

preferential trade access, with over 94% of exports becoming tariff-free from day
one, increasing to 99% within ten years.

In California, around 420,000 clingstone peach trees will be removed following

Del Monte cannery _closures, which left growers without a processing_options [9
May, The Independent]. Federal support of up to US $9.0 million (NZ $15.2
million) will fund orchard removal across ~3,000 acres, reducing oversupply and
enabling transition to alternative crops.

The European Commission has launched a public consultation on the EU’s Birds
and Habitats Directives as part of a ‘stress test’ to assess their effectiveness [13

May, Agriland]. The review will explore opportunities to reduce administrative
burden whilst maintaining existing environmental protections.

In Australia,_tech giant Apple is among_investors backing a large-scale

macadamia orchard development, transforming ~1,800 hectares of sugarcane
land into a ‘natural capital’ asset [11 May, ABC News]. The project aims to

generate returns through sustainable production whilst delivering environmental
benefits, including carbon sequestration, biodiversity enhancement, and
alignment with corporate net-zero targets.

Spotlight stories

Al Spotlight: Turn Daily Farm Work and Data Into a Custom Podcast With Help
from Al [8 May, The Scoop]

US-based agritech company, Innov8.ag has launched HarvestReplay, an artificial
intelligence platform that converts farm data into daily, customised audio
briefings for growers. The tool aggregates farm data from labour tracking
systems, field scanners, and on farm sensors, delivering insights in a podcast-
style format to support real-time decisions on workforce allocation and harvest
timing.

Alternative Protein Spotlight: Meatly raises £10.4m to build Europe’s largest
cultivated meat facility | New Food [11 May, New Food Magazine]

Meatly, a UK-based cultivated meat startup, has raised £10.4 million (NZ $23.7
million) to build a 20,000 litre production facility in London, set to be Europe’s
largest of its kind. The company intends to make cultivated chicken a scalable,
lower-impact protein source, initially targeting the pet food market as a pathway
to broader adoption. Meatly, which launched the world’s first cultivated pet food
product in 2025, is targeting commercial-scale production by 2027.

This week's headlines

NZ Companies Launch World’s First Wool-Based Colour for 3D Printing_Filament

[7 May, Rural News]

Wool Source and KiwiFil have launched ‘WoolyFil’, a world-first 3D printing
filament using wool-derived pigments as a renewable alternative to synthetic
colourants. The product transforms strong wool into fine particles with 92-98%
biobased carbon content, blended into recycled filament. The design improves
sustainability without compromising performance and supports new value
streams for New Zealand’s strong wool sector.

Ruby Bio to launch "world first" fermentation-derived emulsifiers [8 May,
AgFunder News]

US-startup Ruby Bio plans to launch fermentation-derived ‘clean label’
emulsifiers by 2027, aiming to replace synthetic and palm-oil-based additives
commonly used in processed foods. These emulsifiers use non-GMO yeast and
low-cost feedstocks, enabling simpler and more cost-efficient production at
scale. The platform aims to address growing food industry demand for natural
ingredients whilst reducing environmental and supply chain risks associated with
conventional emulsifiers.

New £5m agri-tech competition launched to help ideas reach farms [12 May,
FarmingUK]

The British government has launched a new £5.0 million (NZ $11.4 million)
agri-tech competition to support near-market innovations in reaching commercial
adoption on farms. The programme targets SMEs developing practical
technologies to improve productivity, reduce costs, and enhance sustainability,
combining grant funding with private investment to de-risk scale-up. Projects
must demonstrate clear on-farm benefits, with funding intended to accelerate
deployment of commercially viable solutions across the sector.

At KPMG, we believe that the future success of New Zealand depends on our
ability and willingness to add value to our primary produce and take it to the
world. Keeping informed on the latest news and discussions is just one of the
ways to make this happen for New Zealand’s most significant contributor to
prosperity.

If others in your organisation would find this publication useful, please forward
this email on to them. They can then subscribe to our weekly newsletter.

Regards,

lan Proudfoot Andrew Watene
Global Head of Agribusiness Head of KPMG Propagate™
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