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Foreword

Welcome to the Q1 2026 edition of Turkish Startup
Investments Review with the collaboration of KPMG Turkey
M&A and the 212 teams.

This is the 22nd edition of our quarterly review, aimed at
highlighting key trends, opportunities, and challenges in the
venture capital market, both globally and in Turkey.

Global venture capital investment surged to $330.9 billion
across 8,464 deals in Q1 2026, representing an increase
of over 160% in deal value and more than 10% in deal
count compared with the same period last year (Q1 2025:
$126.3 billion across 7,551 deals). There were 4 megadeals
exceeding $10 billion value in Q1 2026 and 3 of them were
in Al vertical whereas the other one was in transportation,

namely Waymo's late stage investment amounting $16 billion.

The top ten investments accounted for $206.3 billion of total
global VC funding in Q1 2026, highlighting the unprecedented
concentration of capital in large-scale Al financings. The
quarter was led by a record-breaking $122 billion investment
in OpenAl, followed by Anthropic’s $30.6 billion raise and

a $20 billion round for xAl. Other notable Al investments
included $2.3 billion in Shield Al and $2.0 billion in Rokid,
further underscoring the scale and intensity of capital
deployment into the Al sector.

The Turkish startup ecosystem recorded a total of 42 deals
amounting to $559.2 million, including acquisitions, in Q1
2026. This represents a significant increase compared to the
same quarter of the previous year ($70.2 million).

Source: Pitchbook, Crunchbase, KPMG Global Venture Pulse Report Q1 2026

Overall, Q1 2026 highlighted the central role of the gaming
sector within Turkey's startup ecosystem, supported by
sustained investor interest. Loom Games' majority stake
acquisition with a deal value of approximately $500 million by
US-based Scopely in February 2026 stood out as the largest
transaction of the quarter, further reflecting the Turkish
gaming ecosystem'’s ability to attract large-scale international
transactions.

Looking ahead to Q2 2026 and beyond, several strategic
verticals are expected to see significant investor activity.
Al-focused solutions, particularly in advanced robotics and
enabling infrastructure, continue to drive a strong wave of
capital deployment. As a direct consequence of Al’s rapid
expansion and energy-intensive nature, we also anticipate

a surge in investment across alternative energy and
cleantech, as the need for scalable, efficient energy sources
becomes increasingly urgent. Simultaneously, ongoing
global geopolitical tensions have pushed defense-tech and
cybersecurity to the forefront of investor interest. Across all
these verticals, we expect elevated deal volume and robust
startup formation, positioning them as key areas for venture
capital in the coming quarters.

We hope you find our Turkish Startup Investments Review
report insightful. If you would like to discuss any of the
information in more detail, please contact KPMG M&A or the
212 teams accordingly.
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Main highlights in Turkey's startup ecosystemin Q12026

Globally, VC investment surged to $330.9 billion across 8,464 deals in Q1 2026, up
from $138.1 billion and 7,981 deals in the previous quarter (Q4 2025), driven primarily
by the seamless acceleration in Al-focused investments. The US led the surge, driven
by several landmark Al-focused funding rounds, including a $122 billion investment

in OpenAl, alongside a $30 billion raise by Anthropic and a $20 billion round for xAl,
all centered on large language model development. Asia and Europe also got the

year off to a solid start, with several $1B+ deals across Al, robotics, energy, and
infrastructure. While dealmaking slowed slightly toward the end of the quarter due

to rising uncertainty, Q1 still marked one of the strongest starts to a year in recent
memory.

The Turkish startup ecosystem reached a deal volume of $559.2 million in Q1 2026,
up from $70.2 million in Q1 2025, in line with the global market trend.

Acquisitions accounted for the largest share of total deal volume at 91% ($509.2M),
while seed stage investments represented 3%. In terms of deal count, seed-

stage rounds led with 35 transactions, followed by startup acquisitions with 6

deals. In contrast, Q1 2025 was driven primarily by early-stage investments, which
represented 61% of total deal volume, whereas in Q1 2026 their contribution declined
significantly to 5%, with only one early-stage deal recorded. Notably in Q1 2026,

5 of the top 10 largest deals were seed stage investments, and the top 10 deals
collectively made up 99% of the total deal volume.

Local investors led in terms of deal count, while foreign investors dominated in deal
volume. Local investors were involved in 40 transactions, representing a deal volume
of $55 million, which accounts for 10% of the total deal volume. In contrast, foreign
investors participated in only 2 deals but contributed a significantly larger share, with
a deal volume of $504 million, representing 90% of the total deal volume.

The healthtech sector recorded the highest number of deals with 5 transactions,
followed by artificial intelligence, gaming and robotics with 4 deals respectively. In
terms of total deal volume, gaming led the way with 534.5 million raised across 4
deals, followed by fintech with $7 million and SaaS with $6.6 million.

Source: Startups.watch, KPMG Global Venture Pulse Report Q1 2026, KPMG Analysis.

In February 2026, Loom Games, a Turkey-based game developer focused on building
accessible, player-driven games, was acquired by U.S.-based Scopely for $500.1
million, resulting in Scopely acquiring a 50% stake. Following the transaction, Loom
Games' valuation was stated to be above $1 billion, marking its official entry into
unicorn status.

In January 2026, Turkish mobile gaming company TaleMonster Games received

a $30 million early-stage investment from Arcadia Gaming Partners, Andreessen
Horowitz, General Catalyst and Point72 Ventures. This early-stage funding represents
a strategic growth that likely accelerated the company’s expansion by pairing its
product vision with the acquirer’s scale, resources, and market reach.

Dataroid, a digital analytics and customer engagement platform, secured a $6.6
million investment in January 2026 from FinAl GSYF, Gelecek Etki GSYF, Endeavor
Catalyst. This investment positions Dataroid for its next growth phase by accelerating
international expansion, strengthening its Al-driven analytics capabilities, and
reinforcing its ambition to become a global standard digital analytics platform.

In January 2026, the Turkish fintech company Odiiyo, who develops solutions in
online collections and open banking, was acquired by QNB eSolutions for $5 million.
The founder stated that the company has quickly established a strong position

in fintech by combining an innovation driven culture and a user centric approach.
Following its inclusion under QNB eSolutions, it aims to build more integrated
e-document solutions and deliver faster, more transparent, and scalable collection
experiences across a broader ecosystem.

In March 2026, Turkish mobile gaming studio Vento Games secured a $4 million seed
investment led by Makers Fund and Arcadia Gaming Partners. The funding supports
Vento Games’ ambition to expand its portfolio of mobile puzzle games. Founded

by executives with experience at major gaming companies including Peak Games,
Fugo and Zynga, the company aims to combine a data-driven development mindset
with globally appealing casual gameplay to strengthen its position in the international
mobile gaming market.
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Top 10 startup deals of 012026

Target Announcement | Financial | Investor's Stake Transaction | Investment
Company Date Investor Origin (%) Value ($) Stage

Loom Games Gaming Scopely February 2026 50% 500,100,000 | Acquisition
TaleMonster : Arcadia Gaming Partners, Andreessen Horowitz, L
2 Games Gaming General Catalyst, Point72 Ventures January 2026 Yes Turkiye, USA | N/A 30,000,000 Early Stage
3 Dataroid SaaS FinAl GSYF, Gelecek Etki GSYF, Endeavor Catalyst (IV) | January 2026 Yes Turkiye, USA | N/A 6,600,000 Seed Stage
4 Odiyo Fintech QNB eSolutions January 2026 Yes Turkiye 100% 5,000,000 Acquisition
5 Vento Games Gaming Makers Fund, Arcadia Gaming Partners March 2026 Yes USA, Tarkiye | N/A 4,000,000 Seed Stage
Teknoloji Yatinm, Sharks & Partners, Finberg, Teknoloji
Lo ve Inovasyon Fonu, Vestel Ventures, Gelecek Etki _
6 Mindsite E-commerce Fm, 1 Wi GSVE Lerp nvesines, Omes January 2026 Yes Turkiye N/A 2,000,000 Seed Stage
Hayri Erkmen
7 TARCOM Agritech Ergun Holding March 2026 Yes Turkiye 100% 2,000,000 Acquisition
8 Ortak Fintech Neo Yatirim January 2026 Yes Turkiye 90.5% 2,000,000 Acquisition
9 Pocket eSIM | loT Ziraat Portfoy, Bacaci Yatinm Holding, Milenium VC, |\, 0096 Yes Tiirkiye N/A 1,500,000 | Seed Stage
Negmar Venture
MADA Girisim Sermayesi, Re-Pie Portfoy Yonetimi,
. Artificial Bllent Tekmen, Ziraat Portfoy, Rubellius Capital, Turkiye, o
e ViEse intelligence Murat Tanriover, Soner Gedik, Mustafa Alpay JATUEY 2029 = Switzerland 1% 11U St SiEye
Guler (Individual Investors)

Leading sub-sector

Gaming

Acquisition of Loom Games led the
Gaming Sector to lead the deal volume —
$534.5 million via 4 deals.

Largest deal

$500.1m

In February, the acquisition of Loom Games was
distinguished as the largest deal of Q1 2026.

Healthtech was
the leading sec-
tor by number
of deals

Source: Startups.watch, KPMG Analysis Turkish Startup Investments Review Q1 2026 7



Breakdown of startup deals by sub-sector

By deal volume | $ k Significant deals in the sectors

” $500 million acquisition of %50 shares of Loom Games

o $5 million acquisition of Oduyo
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By number of deals | # Leading Verticals and Prominent Deals
5 . In Q1 2026, healthtech was the leading vertical in terms of deal

count with 5 transactions. It was followed by artificial intelligence,
gaming and robotics with 4 deals each, while biotech and agritech
each recorded 3 transactions.

e 5 healthtech startups received seed stage investment from Tubitak
Bigg Fund, $21 thousand each.

e Vimesoft, an Al-powered software development and digital
solutions company secured an investment of $1.5 million from
Mada Girisim Sermayesi, Re-Pie Portfoy, Ziraat Portfoy, Rebellius
Capital and individual investors.

Gaming
Robotics
Biotech
Agritech
loT
Cleantech
SaaS
Fintech
Mobility
Energy
Autotech

e Talemonster Games, a gaming startup, secured a $30 million
investment from Arcadia Gaming Partners, Andreessen Horowitz,
General Catalyst and Point72 Ventures.

<
O
O}
=t
<
=
©
)
T

Artificial intelligence
Cybersecurity
Marketplace
E-commerce
Electronics
Blockchain
Chemicals

Source: Startups.watch, KPMG Analysis Turkish Startup Investments Review Q1 2026 8
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Startup deals according to their investment stage

Number of deals by Investment Stage Deal volume by Investment Stage (USD million)

g 5

42 559

O Acquisition O Early Stage
© Seed Stage

O Acquisition O Early Stage
© Seed Stage

e Seed-stage investments recorded the highest number of deals with 35 transactions, while acquisitions led in deal volume with a total of $509.2 million.
e There were a total of 6 startup acquisitions and the largest announced acquisition was Loom Games with $500.1 million in deal volume.

e FEarly-stage activity was limited to a single transaction; however, this deal represented the second-largest transaction of Q1 2026, with a value of $30
million, accounting for 5% of total deal volume.

e |In Q1 2026, there wasn't any late stage investment recorded.




Breakdown of startup deals by quarters
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¢ The total investment volume of $559.2 million in the first quarter of 2026 showed a sharp increase, up from $210 million in the last quarter of 2025, also it
surpassed the figure for Q1 2025, which was $70.2 million, nearly 8 times higher.

e The investment volume excluding acquisitions was $50 million in Q1 2026, down from $98.7 million in Q4 2025 and $65 million in Q1 2025. The number of
deals excluding acquisitions also declined to 36 in Q1 2026, compared with 96 in Q4 2025 and 52 in Q1 2025.

e [or comparison purposes, only seed-stage, early-stage and late-stage deals are exhibited in the above graph, excluding startup acquisitions. In addition,
crypto token-based transactions were included in the quarterly deal volume figures.

Source: Startups.watch, KPMG Analysis




Major Turkish outbound & diaspora deals (1/3)

Target

Company

Target
Company's
Origin

Sector

Investor

Announcement

Date

Transaction
Value ($)

Investment
Stage

Sierra Space USA Aviationtech ilowrs Sitsg e Ventures‘, Gengral Atlan.tlc, s, [T Cepr] March 2026 550.000.000 | NA Late Stage
Management LP, Andalusian Private Capital
Reflow USA Busmess eZvQ (Fund Il), Better Tomorrow Ventures, Bling Capital, Designer Fund, February 2026 15.000.000 NA Seed Stage
Intelligence Basis Set Ventures
Datatruck USA Saas C;i?&rszrOWth Partners, DOMINO Ventures, AlogaVentures, IT PARK January 2026 12.000.000 NA Early Stage
Archimetis USA Art|f|;|a| Boru_san Ventures, MCJ, Inspired Capital, Incite.org, Homebrew, February 2026 11500.000 NA Seed Stage
Intelligence Undisclosed Investor
Clave Lz Fintech Paribu March 2026 10.000.000 | 100% Acquisition
Kingdom
. . Ak Portfoy 4. GSYF, DN Capital, SmartFin, APY Ventures Fintech Fund,
Fimple USA Fintech APY Ventures Bilisim Vadisi Fund January 2026 10.000.000 NA Early Stage
Kuzu Canada SaaS Apple Inc February 2026 10.000.000 100% Acquisition
United DOMINO Ventures, Development Bank of Wales, Totipotent Capital,
Antiverse : Biotech Soulmates Ventures, Kadmos Capital, Innovation Investment Capital, March 2026 9.300.000 NA Early Stage
Kingdom o
Innospark Ventures, i&i Biotech Fund

e Sierra Space, a US-based aviation and space technology company, has secured a $550 million late-stage investment in March 2026 from Moore Strategic Ventures,
General Atlantic, Coatue, LuminArx Capital Management, and Andalusian Private Capital. The funding will be used to expand production capacity, accelerate defense and
space infrastructure development, and scale its spacecraft and satellite operations.

e  US-based startup Reflow, established by founder Ugur Kaner in 2024, has raised $15 million in seed-stage funding. The company brings workforce and workflow
intelligence to enterprise operations, helping organizations understand what to automate and measure the ROI of Al-driven automation. With the investment from
e2vc (Fund Ill), Better Tomorrow Ventures, Bling Capital, Designer Fund and Basis Set Ventures, the company aims to accelerate technology development and deliver
workflow and Al automation intelligence to a broader base of enterprise customers.

e US-based Saa$S startup Datatruck, founded by Shohruh Rahmanov, Mamur Kodirov, Aziz Ergashev and Ulugbek Ergashev, has secured $12 million in early-stage funding,
led by Avenue Growth Partners, DOMINO Ventures, AlogaVentures and IT Park Ventures. According to the company, this investment will enhance the development of its
Al-powered automation infrastructure, support product scaling, and boost operational efficiency and cash flow management for carriers.

*Please note that this is a selective list of outbound & diaspora deals, therefore does not contain all outbound & diaspora transactions.

Source: Startups.watch, KPMG Analysis
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Major Turkish outbound & diaspora deals (2/3)

Target LT . Announcement Transaction Investment
Company's  Sector Investor
Company . . Date Value ($) Stage
Origin
Nomadic USA IIA;lrtt;II(i:gI;?alnce TQ Ventures, Pear VC, Undisclosed Investor March 2026 8.400.000 NA Seed Stage
Axiology Lithuania Fintech e2ve (Fund I1l), TIBAS Ventures, Plug and Play Fund, Coinvest Capital, BSV | cp v 0006 | 5917000 | NA Seed Stage
Ventures, Exponential Science, NGL
LemOn.ai USA Ar‘uﬁqal Bombora Digital March 2026 5.000.000 100% Acquisition
Intelligence
Antihero . . .
Studios Spain Gaming Laton Ventures, a16z speedrun, Sisu Game Ventures March 2026 4.500.000 NA Seed Stage
Cheer Games | Spain Gaming Makers Fund, Play Ventures, Undisclosed Investor March 2026 4.500.000 NA Seed Stage
Seamflow U_mted Artn‘lqal Entr.epren.(?urs First, Transpose_ Platform, Northzone, Nebular, Initialized February 2026 4.500.000 NA Seed Stage
Kingdom Intelligence Capital, Cigdem Toraman, Undisclosed Investor
Forithmus Switzerland Healthtech Point Nine, e2vc (Fund Ill), TIBAS Ventures, Undisclosed Investor March 2026 4.000.000 NA Seed Stage
Haelixa Switzerland Textile 212 NexT, Verve Ventures, Zurcher Kantonalbank February 2026 2.365.000 NA Seed Stage
NepTune Germany Edutech John Engle, Cosay Altug, Fraunhofer Institute for Telecommunications February 2026 1.500.000 NA Seed Stage
Promake.ai USA Artnﬁqal Undisclosed Investor February 2026 1.500.000 10% Seed Stage
Intelligence

e Nomadic, US-based artificial intelligence startup co-founded by Mustafa Bal, secured an $8.4 million seed-stage investment by TQ Ventures and Pear VC. Their
platform automatically analyzes raw video archives generated across a wide physical Al ecosystem, from industrial robots to autonomous vehicles, converting them into

structured datasets ready for training.

e Axiology, a fintech company providing infrastructure for European capital markets which was founded in 2025, has secured a seed-stage investment of $5.9 million from
e2vc (Fund Ill), TIBAS Ventures, Plug and Play Fund, Coinvest Capital, BSV Ventures, Exponential Science and NGL. The company stated that the investment will be
allocated to scaling its currently operational system and executing its market strategies.

e |lemOn.ai, a US-based artificial intelligence startup founded by Yusuf Berkan Altun in 2023, was acquired in March 2026 by UK-based Bombora Digital for $5 million. The
company develops an Al-powered data intelligence platform that collects, processes, and analyzes large volumes of fragmented data to generate quick, relevant, and
actionable insights for startups and investors. Following the acquisition, the platform and team wiill continue operating within Bombora Digital to support integration and
further enhance its data-driven decision-making capabilities.

*Please note that this is a selective list of outbound & diaspora deals, therefore does not contain all outbound & diaspora transactions.

Source: Startups.watch, KPMG Analysis
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Major Turkish outbound & diaspora deals (3/3)

Target LT . Announcement Transaction Investment
Company's  Sector Investor
Company . . Date Value ($) Stage
Origin
Validfor USA IIA;lrtt;II(i:glgince DOMINO Ventures, Curiosity VC February 2026 1.200.000 NA Seed Stage
) Artificial .
VidRush UAE . Undisclosed Investor January 2026 1.200.000 10% Seed Stage
Intelligence
Aepnus .
USA Chemicals 212 NexT February 2026 1.000.000 NA Seed Stage
Technology
Arctis Al Germany Constructiontech | Superangels, Undisclosed Investor January 2026 1.000.000 NA Seed Stage
Cendra USA Travel IFIIIJXEST 101, Revo Capital (Fund Ill), HEARTFELT_, APY Ventures Startup February 2026 1.000.000 NA Seed Stage
Artificial
Luron Al USA ; e2vc (Fund Ill), TQ Ventures February 2026 1.000.000 NA Seed Stage
Intelligence
Business
Qrambo USA ; 212 (Fund Il1), Talberg January 2026 1.000.000 NA Seed Stage
Intelligence
Swaza USA Biotech Techventure March 2026 400.000 NA Seed Stage
Brandefense USA Cybersecurity Al Startup Factory Fund January 2026 100.000 NA Seed Stage
Sentez USA Art|f|_0|a| Treeo VC January 2026 NA NA Seed Stage
Intelligence

Validfor, a US-based Al startup co-founded by Omer Cimen and Ugur Metinol, has raised a $1.2 million seed-stage investment from DOMINO Ventures and Curiosity VC.

With this investment the company announced that it will develop and globally scale its Al powered digital validation platform for the pharmaceutical, biotechnology, and
medical sectors.

Vidrush, an Al powered platform for long form video generation co-founded by Soner Abay and Ozan Yurtsever, has secured a $1.2 million seed-stage funding from

an undisclosed investor. The company is moving forward with a vision to make video production fully autonomous. It aims to make long-form video production scalable
while keeping quality at the center.

*Please note that this is a selective list of outbound & diaspora deals, therefore does not contain all outbound & diaspora transactions.

Source: Startups.watch, KPMG Analysis

Aepnus Technology, co-founded by Bilen Aklzim in 2021, secured a $1 million seed-stage investment from 212 NexT. The company announced that it will use the new
investment to expand its team, develop its global projects, strengthen sectoral partnerships, and enhance its commercial and technical infrastructure.

Turkish Startup Investments Review Q1 2026 14



Insight - Qrambo

The recent rise of vibe-coding and Al-native development has significantly lowered the barrier to building applications,
shifting the enterprise bottleneck from development to deployment, security, and governance. While teams can now
prototype and build faster than ever, most organizations struggle to operationalize Al reliably at scale.

At Qrambo, we address this shift by acting as the operating system for deploying Al into real operations. As a forward-
deployed engineering (FDE) team, we designed and deployed scalable, operational workflows in many companies,
proving that Al can deliver 10x efficiency gains without compromising quality. Our approach is built on an Optimistic
Al model, where workflows are broken into atomic building blocks, each with its own Al and interface. The system
executes end-to-end flows while operators can intervene at any step, preventing errors from compounding and
enabling continuous improvement through feedback loops.

Building on these learnings, we are now evolving into a self-service platform where operations teams can create

and deploy their own workflows and agents, while IT remains in the loop for governance, integration, and secure
deployment. By combining flexibility with control, we enable enterprises to unlock the full potential of Al beyond their
existing imagination.

Baransel Sosyal,

Co-founder, Qrambo ”

Turkish Startup Investments Review Q1 2026 15







Blog / Book / Podcast recommendations

Blog Recommendations
* SaaStr Al
e Marketwatch

e Not Boring by Packy McCormick

Book Recommendations

e The Crux: How Leaders Become Strategists

e Founding Sales: The Early Stage Go-to-Market Handbook

e High Output Management

Podcast Recommendations

e Uncapped
e | ong Strange Trip

e Silicon Valley Girl Podcast

Turkish Startup Investments Review Q1 2026 17


https://www.saastr.com/blog/
https://www.marketwatch.com/investing?mod=top_nav
https://www.notboring.co/
https://www.amazon.com/Crux-How-Leaders-Become-Strategists/dp/1541701240/ref=sr_1_1?crid=9TI2V2MDFG6Y&dib=eyJ2IjoiMSJ9.qllRUE_Kb3CWWCZTMFNHhFIkvHfBwIOCwSO987K5bTuECIaVGfxy6FTbahGO_64R7AGHq9_n9o9OC3tK48H4Z93Z_QEJfElmzETad-ER6fj9k5hwyL_zOl-HeGK6lexhK3HTsDGtt1RLnGqOEOcgDdQnCUGsxnsTNyK0MKWCtu9llkdLYJzSrmc4CBtRda3n4g5Jm_h8wGPaEQByWuLtB9ChLbhGSDqFvecQdl25J2g.YEacp3KRVhTr-TQuDbUHWdmMMIhd5NMza7iVQ-goTE8&dib_tag=se&keywords=the+crux&qid=1775459698&sprefix=the+crux%2Caps%2C206&sr=8-1
https://www.amazon.com/Founding-Sales-Go-Market-Handbook/dp/1734505117/ref=sr_1_1?crid=1NU2O6NRSHHCI&dib=eyJ2IjoiMSJ9.g24etxGQIQ14gPdf-MTK0mqQUIsug5xelYKuWSJkHZXKGU7TsqrqPAvGqx6qAv8EPrthCAn3A-1MGXL0AnXO-9x6_EkR7yLRds3ipLSc5gD2ImmAhLvwZ1Ip_r-kyN-2sqoz3zqJ6aFJD4cMnrynrlS2InVb_4ovptoNH6WuCnqWKEXtaV5GfCwrymLcS5dcMsej9o_jL8ArGJ5Eha9AouBgLTk2AT3LG4EJaf3Qm1M.9ahYu6uomUuf3j7dgJxr6zOsEVxV-gXucphbgkyG0C4&dib_tag=se&keywords=founding+sales&qid=1775459879&sprefix=founding+sale%2Caps%2C215&sr=8-1
https://www.amazon.com/High-Output-Management-Andrew-Grove/dp/0679762884/ref=sr_1_1?crid=2RRSTDCI58SPO&dib=eyJ2IjoiMSJ9.8mZPBV3x0quSK0bAhHYi7YHoW9sSL6Z6HBJFBRIiEvKDbmf0fQM1_5XEY90TSJZpzsY-y1atDUqxe9zNTRgjih54mmMgtcVLidaCuWFJQhfzOAJhNjJvV-ZEjpkdNVM6XjyPlWWl5D0cgJmzq7LZ_jQFjuygLX32Cuj4Ao_JJ3kqNHKF6Q15cRLLLbGB_muMeaMnjULQutekx7y3-hOg9irovWV5dtsv1KDygAwtb-k.2GDSqDGWCe9THxvU5jtwv8DOkdMB6YyKarL3Nddikt0&dib_tag=se&keywords=high+output+management&qid=1775460020&sprefix=high+out%2Caps%2C225&sr=8-1
https://open.spotify.com/episode/13HYabqbvrIwTuYmVy9jNA?si=UoB2VLOJQkKwAfs-dQceUw&nd=1&dlsi=ecb085454a70412f
https://www.youtube.com/playlist?list=PLOhHNjZItNnNu8wknSuVtcSJRs7Q4xqOE
https://www.youtube.com/playlist?list=PLQn7qZwwMmziZuTLRhYseP7Vg9TumF5dv

Turkey's startupdeallist
2026 Q1
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DeallList(1/2)

Target Company

Sector

Investors

Announcement

Date

Financial
Investor

Investors' Origin

Stake (%)

Transaction
Value ($)

Investment

Stage

Aidea Artificial intelligence | ENA Venture Capital, Undisclosed Investor March 2026 Yes Tarkiye NA 100.000 Seed Stage
AlgBe Biyoteknoloji | Biotech Fonlabuytsun January 2026 Yes Turkiye NA 193.810 Seed Stage
App On Yaziim Healthtech TUBITAK BIGG Fund January 2026 Yes Turkiye NA 21.150 Seed Stage
arabamon Autotech FonAngels February 2026 Yes Turkiye NA 195.128 Seed Stage
Astak Robotik Robotics TUBITAK BIGG Fund January 2026 Yes Tarkiye NA 21.150 Seed Stage
Aurixtech Agritech TUBITAK BIGG Fund January 2026 Yes Turkiye NA 21.150 Seed Stage
Corezzle Electronics | Electronics Gedik Holding January 2026 Yes Tarkiye NA 500.000 Seed Stage
Cypien Al Artificial intelligence | Webrazzi GSYF January 2026 Yes Tarkiye NA 300.000 Seed Stage
Dark Radar Cybersecurity Undisclosed Investor February 2026 Yes Tarkiye NA 80.000 Seed Stage
Dataroid SaaS E:é:ygfgs)Gelecek Eiba €9 Enearor January 2026 Yes Turkiye, USA NA 6.600.000 Seed Stage
Deliver Biotech Biotech TUBITAK BIGG Fund January 2026 Yes Turkiye NA 21.150 Seed Stage
Demiroren Robotik Robotics TUBITAK BIGG Fund January 2026 Yes Turkiye NA 21.150 Seed Stage
Donna.ai Artificial intelligence | TUBITAK BIGG Fund January 2026 Yes Turkiye NA 21.150 Seed Stage
Emissary Cleantech TUBITAK BIGG Fund January 2026 Yes Turkiye NA 21.150 Seed Stage
Endeksa SaaS Emlakjet February 2026 No Tarkiye 100% NA Acquisition
EndoRobotics Robotics TUBITAK BIGG Fund January 2026 Yes Turkiye NA 21.150 Seed Stage
Escavita Chemicals TUBITAK BIGG Fund January 2026 Yes Turkiye NA 21.150 Seed Stage
G&D Cleantech Ecofolio February 2026 Yes Turkiye NA 502.187 Seed Stage
Game Actor Gaming Entertech GSYF, PlayGate Ventures January 2026 Yes Turkiye NA 400.000 Seed Stage
Genomx Healthtech TUBITAK BIGG Fund January 2026 Yes Turkiye NA 21.150 Seed Stage
Geoco Yazilim Agritech TUBITAK BIGG Fund January 2026 Yes Turkiye NA 21.150 Seed Stage
Guardpot Cybersecurity FonAngels January 2026 Yes Tarkiye NA 300.594 Seed Stage
HBA ilac Biotech TUBITAK BIGG Fund January 2026 Yes Tarkiye NA 21.150 Seed Stage
Intechne Robotics Gedik Holding March 2026 Yes Trkiye NA 100.000 Seed Stage
Loom Games Gaming Scopely February 2026 No USA 50% 500.100.000 Acquisition

Source: Startups.watch, KPMG Analysis
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DeallList (2/2)

Target Company

Sector

Investors

Announcement
Date

Financial
Investor

Investors' Origin

Stake (%)

Transaction
Value ($)

Investment
Stage

Teknoloji Yatirim, Sharks & Partners, Finberg,
Mindsite E-commerce 23;2251' I\E/fkilr:%\ij.?? Cgr?:dr\e/zsézY\l/?[teuargS' January 2026 Yes Turkiye NA 2.000.000 Seed Stage
Investment, Omer Hayri Erkmen
Muzigo Marketplace Rhym March 2026 No Turkiye 100% 100.000 Acquisition
Ortak Fintech Neo Yatirm January 2026 Yes Turkiye 90.5% 2.000.000 Acquisition
Oduyo Fintech QNB eSolutions January 2026 No Turkiye 100% 5.000.000 Acquisition
Palinga Yazilim Healthtech TUBITAK BIGG Fund January 2026 Yes Tarkiye NA 21.150 Seed Stage
Pocket eSIM loT \Z/gaa,\ﬁ:gor:‘;‘iyvffﬁ‘;' vatnm Holding, Milenium 1y 1 2026 Yes Tirkiye NA 1.500.000 Seed Stage
RoftCore loT TUBITAK BIGG Fund January 2026 Yes Turkiye NA 21.150 Seed Stage
Sanamekan Marketplace Undisclosed Investor March 2026 Yes Tarkiye NA 400.000 Seed Stage
Starge Muhendislik | Healthtech TUBITAK BIGG Fund January 2026 Yes Turkiye NA 21.150 Seed Stage
Sunko Healthtech TUBITAK BIGG Fund January 2026 Yes Turkiye NA 21.150 Seed Stage
TaleMonster Games | Gaming é:ﬁ:;:l%aaglgg:?’giﬁ;szl \'?enr?truerisssen ooz, January 2026 Yes Turkiye, USA NA 30.000.000 Early Stage
TARCOM Agritech Ergtn Holding March 2026 No Tarkiye 100% 2.000.000 Acquisition
TimWeb Blockchain TrinkFon January 2026 Yes Tarkiye NA 27775 Seed Stage
Vento Games Gaming Makers Fund, Arcadia Gaming Partners March 2026 Yes USA, Turkiye NA 4.000.000 Seed Stage
Vignetim Mobility Driventure March 2026 Yes Turkiye NA 250.000 Seed Stage
MADA Girisim Sermayesi, Re-Pie Portfoy
Vimesoft Artificial inteligence | Yoot g;‘fl;tlT,f/lkl;?;”Tazr:fj\fefog;‘r’]‘ér Godi | January 2026 Yes e 10% 1,500.000 Seed Stage
Mustafa Alpay Guler (Individual investors)
YED Teknoloji Energy Driventure March 2026 Yes Turkiye 20% 700.000 Seed Stage

Source: Startups.watch, KPMG Analysis
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KPMG, which provides audit, tax and consultancy services and is one of the four largest international companies in its sector, provides consultancy services to many sectors
such as financial services, consumer products, automotive, industrial sectors, food, retail, energy, telecommunications and chemistry with over 220,000 employees in 147
countries with a network of member firms dating back to 1867. KPMG Turkey, with its Istanbul head office as well as its Ankara, Izmir and Bursa offices, has been serving
more than 4000 companies from all sectors with 1700 employees since 1982, providing value-creating solutions about the industrial trends they need in competition.

212 is a personalized venture capital firm with deeply rooted global networks that bring in growth partners to help expand and guide the ecosystem using wisdom and a
well of experience extending beyond the geographical. 212 backs bold B2B tech solutions with demonstrated traction and a precise product-market fit. As a firm believer in
investing in teams, 212 has built a diverse and dynamic team over a decade while establishing and utilizing a robust presence in Istanbul, Doha, and San Francisco. It does
more than invest in the region and aims higher than going global. 212 forges partnerships and gives back by empowering the ecosystem.
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