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Global

28%

Asia (excl. Japan) expanded

-33%

Africa and Middle East 
were the biggest decliners

26%
-21%

USA

Technology, Media, 
&Telecommunications

Energy, Mining & Utilities

Value

USD 3.2tn 7%

USD 851.8bn 56.8%

USD 477.7bn 3.8%

Volume

17.5k 
deals 16%

Average value

11%USD 181m
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CESEE

The IMF groups 22 countries 
as Central, Eastern and 
Southeastern Europe

Value

59.7bn Russia

Poland

Turkey

Czech Republic

Romania

Ukraine

Slovenia

Others

USD 97bn
Volume

5%

14.3bn

1,724
deals8% 13%

9.6bn

3.4bn

3.2bn

0.9bn

0.9bn

5.4bn

16%

97%

47%

1%

62%

43%

41%



Ukraine: headlines
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Ukraine: headlines

Despite of some headwinds, outlook remains 
positive for 2021

Domestic Inbound Outbound

Deal structure remained 
stable

%59.4
Deal volume

78.1
Deal value

%

Ukrainian M&A was 
dominated by 4 sectors

%76.0
Inbound deal volume

80.2
Inbound deal value

%

Foreign investors favour
agriculture, IT and 
infrastructure

M&A activity surged in H2/
26 deals announced in Q4

Q1 Q2 Q3 Q4



Ukraine: overview
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Ukraine: deal activity

3.82

Deal value, USDbn Deal value, USDbn

2.58 2.42 0.920.791.01 0.99 1.82

Value

USD 925m 62%

Transparency

48%
Average value

44%

Significant deals

3≥USD100m 76%

11pp

USD 28m



10© 2021 KPMG-Ukraine Ltd., a company incorporated under the Laws of Ukraine, a member firm  of the KPMG global organization of independent member firms affiliated with KPMG International Limited, a private English 
company limited by guarantee. All rights reserved.

Document Classification: KPMG Public

Ukraine: key sectors
Value Transparency Volume Transparency

USD205m
9 deals

USD184m
13 deals

USD170m
13 deals

67%

60% of value

77%

15%

77%

15%

67%

USD184m
13 deals

13 deals
USD170m

9 deals
USD205m

51% of volume
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Ukraine: cross-border

USD7 m

USD405 m
69%

USD513 m

39%
97%

Value Volume

43 deals

7%

1 deals
67%

25 deals
22%

Domestic

Inbound

Outbound

Inbound activity dropped 69% by value with 25 deals, however, 
despite a fall investor confidence still remains
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Ukraine: inbound

CIS North America Europe MEA Asia PacificUkraine

USD70 m
8 deals

USD130 m
1 deal

USD70 m

2 deals

USD135 m
14 deals
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Ukraine: top-5 deals

DP World PLC acquisition of TIS Container Terminal, LLC**

Dragon Capital of Eurozhytlogroup*

* Domestic
** Inbound

Epicenter K of Khmelnytsk-Agro*

UAB Consul Trade House of BILLA Ukraine Ltd.**

Agartha Fund LP and A.Garese (private investor) 
of Kaskad-Agro Agricultural Holding**

USD 130m

USD 110m

USD 100m

USD 70m

USD 70m

52%

of value



Outlook
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Outlook

wave of the pandemic

Headwinds Tailwinds

The second wave of the pandemic

USD1 billion obligation to RES producers

Pace of structural reforms

Anti-corruption reforms

Second SBA payment to Ukraine

Infrastructure PPP

Long-awaited land reform

Special taxation regime for IT

UAE USD3 billion statement of intent

Private equity and venture capital

Ukraine will be in a strong position to see a revival of investor interest if the following assumptions are met: 
1) the coronavirus pandemic is brought under control in Q2 2021, and 
2) the fear of a political crisis eases as the reform agenda continues and the second part of the SBA is paid. 
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