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Policy Watch

Tracking regulatory shifts that matter to business

August 2025 KPMG in Vietham

Welcome to this month’s edition of Policy Watch. In this issue, we recap key updates from July 2025, including new
Personal Data Protection Law, upcoming changes to the Personal Income Tax Law, and the most recent U.S. tariffs
impacting Vietnamese exports. This month’s policy radar tracks key regulations under development with long-term
business implications.

As always, KPMG in Vietnam remains actively engaged in policy dialogues to help shape a more transparent,
competitive, and investor-friendly regulatory landscape.

1. July 2025 Highlights

A summary of major legal and regulatory developments in July 2025 that may significantly impact businesses in
Vietnam.
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National Tax Code Transition to PIN

From 1 July 2025, the Personal Identification Number (PIN) issued by the Ministry of English

4 July 2025 Public Security replaces the existing tax code. Authorities are also expediting e- Vietnamese
identification for foreigners.
Amended Law on Enterprise 2025 Takes Effect English

7 July 2025 New enterprise registration processes introduced via Decree 168 and Circular 68 Vietnamese
provide updated guidance and official forms for businesses and households.
Spotlight on Personal Data Protection Law
KPMG in Vietnam released an in-depth analysis of Vietnam’s new Personal Data English

24 July 2025 Protection Law, effective from 1 Jan 2026, highlighting stricter rules, higher
penalties, and sector-specific obligations.
Investment Law Revised to Support Innovation English

25 July 2025 Amendments effective 1 July 2025 introduce incentives for science, technology, Vietnamese
digital transformation, and expand permissible business activities. —_—
Amended Law on Credit Institutions Strengthens Collateral Enforcement English

25 July 2025 New provisions empower banks and debt handling entities to seize collateral in Vietnamese

cases of non-performing loans, including when asset handover is delayed.

2. On the Radar

A look ahead at regulations and developments currently in motion.

U.S. Tariff Hike Impacts ASEAN - Vietnam at 20%

Effective 7 August, U.S. tariffs under IEEPA target 68 countries, including Vietnam (20%) and rerouted

goods (40%). ASEAN exporters face increased pricing pressure and possible contract renegotiations.
1 August 2025

KPMG Solution: Tariff Modeler Tool
To support impacted businesses, KPMG Vietnam & Cambodia is launching the Tariff Modeler — a digital
platform offering real-time tariff analysis and scenario planning.

Upcoming Amendments to the Personal Income Tax Law

The Ministry of Finance is drafting a new PIT Law with a 5-year roadmap, aiming to ensure fairness and
alignment with reality. Key proposals include revised deductions, loss recognition for investors, and
updated rules for real estate, securities, and digital income.
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3. Dialogues with Policy-makers

KPMG in Vietnam delivers remarks at Industrial Real Estate Policy Dialogue in HCMC

17 July 2025 — KPMG Vietnam delivered remarks and joined discussions at the “Golden Opportunities in HCMC
Industrial Real Estate” seminar, co-hosted by HEPZA and the Investment & Trade Promotion Centre of Ho Chi
Minh City (ITPC) under the HCMC People’s Committee. Legal Partner Mr. Nguyen Thanh Hoa represented KPMG
in dialogue on regulatory and tax considerations for industrial park investors.

KPMG in Vietham attends high-level Tax Administration Law Workshop chaired by the Vice Minister

1 August 2025 — KPMG contributed to a high-level workshop on the revision of the Law on Tax Administration,
chaired by Vice Minister Cao Anh Tuan. The event in Ho Chi Minh City gathered around 130 participants from
various ministries, government agencies, business associations, and enterprises.
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