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Welcome to this month’s edition of Policy Watch. In this issue, we recap key updates from June 2025, including the
revised Power Development Plan, the enactment of the Personal Data Protection Law, and key tax and VAT reforms.

We also flag upcoming regulations under development and opportunities for businesses to provide feedback on
pending legislation.

As always, KPMG in Vietnam remains actively engaged in policy dialogues to help shape a more transparent,
competitive, and investor-friendly regulatory landscape.

1. June 2025 Highlights

A summary of major legal and regulatory developments in June 2025 that may significantly impact businesses in

Vietnam.

Date Highlights Read now
Revised National Power Development Plan (PDP8) )

30 May 2025 New roadmap boosts energy security, green transition and renewables GU%I’Sh
development in Vietnam lethamese
New Guidance on E-Invoices )

31 May 2025 E-commerce platforms face stricter invoice rules under expanded digital tax E’.’g”Sh

: Vietnamese

oversight
Decree Enhances APA Handling via Decentralised Tax Authority )

11 June 2025 Advance Pricing Agreements now delegated and streamlined to improve bilateral 6’.75:1{”517
and multilateral processing lethamese
Amended Corporate Income Tax Law Targets Capital Gains )

14 June 2025 Foreign capital transfers now taxed on gross proceeds with no deductions for GU%I’Sh
acquisition costs lethamese
VAT Reduction Extended Through End of 2026 )

30 May 2025 2% VAT cut continues to stimulate consumption and post-pandemic economic E’.’g”Sh
recover Vietnamese

y

ESOP Tax Inspection Campaign Launched )

June 2025 Tax authorities launch enforcement campaign targeting companies with Employee 6’.75:1{”517
Stock Ownership Plans letnamese
Personal Data Protection Law Passed )

26 June 2025 Vietnam enacts its first standalone data protection law with stricter consent and 6’.79”517
transfer rules letnamese
Implementation Guidance for the New VAT Law )

26 June 2025 New Law and guidance clarify VAT scope, rates, deduction conditions, and 6’,7%”3h
compliance procedures lethamese

2. On the Radar

A look ahead at regulations and developments currently in motion.

Date Highlights

01 Jan 2025

Implementing Decree for VAT Law No. 48

Guidance under the new VAT law is being closely monitored. The outcome will influence pricing structures,
invoicing, and tax compliance.

27 June 2025

IFC Implementation Framework

The National Assembly approved IFCs in HCMC and Da Nang to attract global capital. Further guidance
will define licensing, governance and incentives for IFC participants.

13 June 2025

Da Nang and Hai Phong Free Trade Zones
New FTZs aim to attract export-oriented FDI with streamlined procedures and investment incentives.

03 June 2025

Replacement Decree for Foreign Labor Regulations
A draft decree will replace Decree 152 on foreign labor rules.

KPMG contributed feedback on exemptions, permit terms, and procedures with policymakers to shape
reforms.

2 July 2025

U.S.—Vietnam Trade Deal

A bilateral trade deal is nearing completion, cutting U.S. tariffs on Vietnamese exports to 20%, while
Vietnam commits to full tariff elimination on U.S. goods. The deal may raise compliance risks for exporters
using Chinese-origin inputs.

FIA-MOF is seeking business input on proposed U.S. tariffs’ impact — Deadline COB 14 July %:]}
Submit your inputs here

3. Dialogues with Policy-makers

KPMG in Vietnam joins high-level UK-Vietnam Business Dialogue hosted by the Prime Minister

28 June 2025 — KPMG Chairman, Mr. Warrick Cleine MBE joined a UK-Vietnam Business Dialogue chaired by
Prime Minister Pham Minh Chinh, alongside senior officials and UK business leaders.

Read more: Dialogue summary

© 2025 KPMG Limited, KPMG Tax and Advisory Limited, KPMG Law Limited, KPMG Services Company Limited, all Vietnamese one member limited liability
companies and member firms of the KPMG global organization of independent member firms affiliated with KPMG International Limited, a private English
company limited by guarantee. All rights reserved.

The KPMG name and logo are trademarks used under license by the independent member firms of the KPMG global organization.


https://assets.kpmg.com/content/dam/kpmg/vn/pdf/2025/07/revised-pdp-8-en.pdf
https://assets.kpmg.com/content/dam/kpmg/vn/pdf/2025/07/revised-pdp-8-vi.pdf
https://assets.kpmg.com/content/dam/kpmg/vn/pdf/2025/06/circular-32-2025-en.pdf
https://assets.kpmg.com/content/dam/kpmg/vn/pdf/2025/06/circular-32-2025-vi.pdf
https://assets.kpmg.com/content/dam/kpmg/vn/pdf/2025/06/decree-122-on-apa-en.pdf
https://assets.kpmg.com/content/dam/kpmg/vn/pdf/2025/06/decree-122-on-apa-vi.pdf
https://assets.kpmg.com/content/dam/kpmg/vn/pdf/2025/06/amended-cit-law-change-en.pdf
https://assets.kpmg.com/content/dam/kpmg/vn/pdf/2025/06/amended-cit-law-change-vi.pdf
https://assets.kpmg.com/content/dam/kpmg/vn/pdf/2025/07/decree-174-extending-vat-reduction-to-2026-en.pdf
https://assets.kpmg.com/content/dam/kpmg/vn/pdf/2025/07/decree-174-extending-vat-reduction-to-2026-vi.pdf
https://assets.kpmg.com/content/dam/kpmg/vn/pdf/2025/06/tax-inspection-on-esop-en.pdf
https://assets.kpmg.com/content/dam/kpmg/vn/pdf/2025/06/tax-inspection-on-esop-vi.pdf
https://assets.kpmg.com/content/dam/kpmg/vn/pdf/2025/06/new-pdp-law-en.pdf
https://assets.kpmg.com/content/dam/kpmg/vn/pdf/2025/06/new-pdp-law-vi.pdf
https://assets.kpmg.com/content/dam/kpmg/vn/pdf/2025/07/decree-181-and-circular-69-en.pdf
https://assets.kpmg.com/content/dam/kpmg/vn/pdf/2025/07/decree-181-and-circular-69-vi.pdf
https://forms.office.com/e/bTYLfzS8kj
https://vneconomy.vn/techconnect/thu-tuong-chinh-phu-chu-tri-toa-dam-voi-doanh-nghiep-anh-quoc.htm
https://onlineapplication.vn.kworld.kpmg.com/News/Home.aspx?id=133
https://home.kpmg.com/xx/en/home/misc/privacy.html
https://home.kpmg.com/xx/en/home/misc/legal.html
mailto:privilege@kpmg.com.vn
mailto:info@kpmg.com.vn
https://home.kpmg/vn/en/home/social.html
https://www.facebook.com/kpmgvietnam/
https://www.linkedin.com/company/kpmg-viet-nam/
https://www.youtube.com/user/KPMGinVietnam



