KPMG'

Policy Watch

Tracking regulatory shifts that matter to business

November 2025 KPMG in Vietnam

Welcome to this month’s edition of Policy Watch where we provide an overview of key regulatory and policy
developments shaping Vietnam’s business environment. This issue recaps October highlights - including the Vietnam
- US Reciprocal Trade Framework, new online work permit rules, and increased personal income tax relief - and
introduces the Vietham 2026 Outlook report, a strategic guide to investment trends, policy reforms, and high-growth
sectors such as consumer, manufacturing, infrastructure, and financial services.

Vietnam 2026 Outlook report - A defining moment for growth
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As always, KPMG in Vietnam remains actively engaged in policy dialogues and advisory forums to support a more
transparent, competitive, and investor-aligned regulatory landscape.

I 1. Oct 2025 Highlights

A summary of major legal and regulatory developments in October 2025 that may significantly impact businesses in
Vietnam.
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28 Oct 2025 Vietham-US Reciprocal trade framework

Vietnam and the US introduced a framework to boost trade and investment, reduce English
non-tariff barriers, and enhance cooperation in digital trade, IP protection, and
supply-chain resilience.

5 Nov 2025 New online work permit submission in Hanoi

Effective from October 20, all work permit procedures under the Hanoi Department English
of Home Affairs must be submitted online with digital signatures or electronic
authentication before submission.

5 Nov 2025 Personal Income Tax relief increased

The Standing Committee of the National Assembly officially approved higher PIT English
deductions, effective from the 2026 tax year.

11 Nov 2025 Vietham updates VSIC

A new classification system was approved to reflect modern economic trends, English
adding sectors like digital technology, renewable energy, creative services, and Vietnamese

fintech.

I 2. On the Radar

A look ahead at regulatory proposals and reforms currently in motion.

Nov 2025 Decree guiding the Corporate Income Tax Law (draft)

Introduces 2% capital transfer tax, tighter loss offsetting, and super R&D deduction (up to 200%), shifting
incentives toward high-tech sectors.

Nov 2025 Personal Income Tax Reform draft

Cuts tax brackets from 7 to 5, raises relief thresholds, and includes digital asset income, with preferential
treatment targeting high-quality tech and digital transformation talent.

Jan 2026 Enterprise & Data Laws

Mandates beneficial owner disclosure, introduces sandbox testing and local data obligations and
compliance requirements — critical for tech and multinational clients.

2026 New Tax Administration — Digital and Data-Driven

Full “e-tax ecosystem” with Al-based risk management and cross-agency data sharing. Longer audit
windows, shorter filing amendment time - stronger enforcement expected.


https://www.whitehouse.gov/briefings-statements/2025/10/joint-statement-on-united-states-vietnam-framework-for-an-agreement-on-reciprocal-fair-and-balanced-trade/
https://assets.kpmg.com/content/dam/kpmg/vn/pdf/2025/11/gms-newsletter-november.pdf
https://assets.kpmg.com/content/dam/kpmg/vn/pdf/2025/11/gms-newsletter-november.pdf
https://assets.kpmg.com/content/dam/kpmg/vn/pdf/2025/11/legal-update-decision-36-en.pdf
https://assets.kpmg.com/content/dam/kpmg/vn/pdf/2025/11/legal-update-decision-36-vi.pdf
https://kpmg.com/vn/en/home/insights/2024/03/vietnam-economic-outlook.html

I 3. KPMG Public Affairs

KPMG joins General Secretary To Lam’s UK visit

On 28 October, Warrick Cleine MBE, Chairman & CEO of KPMG in Vietnam and Cambodia, attended the official
visit, where the General Secretary delivered a policy address at Oxford University on Vietham—-UK cooperation in
trade, technology, and energy transition, etc. and financial services—areas where KPMG is actively engaged.

Read more: here, LinkedIn, Facebook
KPMG and ACCA signed a MoU in the presence of General Secretary To Lam

At the Vietham—UK High-Level Economic Conference on 30 October, KPMG Vietnam and ACCA signed a strategic
MoU to support Vietnam’s International Financial Center, witnessed by General Secretary To Lam.

Read more: here, Linkedln, Facebook
Tax & Legal Institute 2025

KPMG successfully hosted TLI 2025 in Danang, Hanoi, and Ho Chi Minh City, featuring insights from the
Government representatives and KPMG experts on Vietnam’s tax reform roadmap and business implications.

Read more: here, Linkedln, Facebook
Business and Policy Dialogue

1 Oct — During MedTech World Singapore Roadshow 2025, KPMG joined a panel on on challenges, opportunities,
and strategies shaping healthcare markets across ASEAN and Asia-Pacific.

1 Oct — KPMG shared insights on GenAl-driven workforce transformation and skill-based talent strategies at HR
Day 2025

10 Oct — Warrick Cleine MBE, Chairman & CEO of KPMG in Vietnam and Cambodia, shared perspectives on
Vietnam’s growth and Al’s role in shaping future business strategy at the Business Executive Network’s Economic
Outlook Forum

13 Oct — KPMG highlighted Al’s dual role in audit capacity and risk management at ACCA’s Auditing Seminar.

15 Oct — KPMG Vietnam partnered with AmCham for a Manufacturing Forum, providing updates on sourcing,
tariffs, and e-commerce trends.

29 Oct — KPMG Vietnam moderated a panel at VIPF 2025 featured senior leaders and representatives from the
FIA - MOF on sustaining Vietnam’s FDI appeal amid global supply chain shifts.
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https://baochinhphu.vn/phat-bieu-cua-tong-bi-thu-to-lam-tai-dai-hoc-oxford-102251028230910093.htm
https://www.linkedin.com/posts/kpmg-viet-nam_kpmg-kpmginvietnam-vietnam-activity-7389575923370602496-Twos/
https://www.facebook.com/kpmgvietnam/photos/ti%E1%BA%BFng-vi%E1%BB%87t-b%C3%AAn-d%C6%B0%E1%BB%9Bi-kpmg-was-honored-to-join-general-secretary-to-lam-on-his-off/1229506325870446/
https://kpmg.com/vn/en/home/media/press-releases/2025/10/kpmg-and-acca-sign-mou-to-support-development-of-ifc.html
https://www.linkedin.com/posts/kpmg-viet-nam_kpmg-kpmginvietnam-ifc-activity-7389813360336396288-phs5/
https://www.facebook.com/share/p/1CVdA9Q6uv/
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