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Welcome to this month’s edition of Policy Watch where we provide an overview of key regulatory and policy 
developments shaping Vietnam’s business environment. This issue highlights key November updates, including HR 
compliance changes, draft reforms on FDI trading rights, and the transition to Vietnam’s new accounting regime. We 
also look ahead to IFC’s official launch facilitation, major reforms on investment law, local governance, and tax 
measures that will define the 2026 regulatory outlook. 

As always, KPMG in Vietnam remains committed to supporting clients through proactive policy engagement and 
strategic advisory. 

1. Nov 2025 Highlights 
 

A summary of major legal and regulatory developments in November 2025 that may significantly impact businesses 
in Vietnam. 

Date Highlights Read now 

9 Dec 2025 Key HR compliance updates 
PIT exemption for mid-shift cash meal allowance from 1 Jan 2025; new minimum 
wage and health insurance settlement deadlines for 2026; clarified work permit rules 
for foreign employees 

English 

1 Dec 2025 Draft decree on FDI trading rights 
Redefines trading vs trading-related activities for FDI firms, simplifies licensing 
documentation, and tightens entry conditions for non-WTO investors. 

English 
Vietnamese 

25 Nov 2025 Circular 99/2025 on accounting transition 
Guides enterprises on shifting to Vietnam’s new accounting regime, clarifies VAS 29 
applicability, and sets compliance timelines for smooth transition.. 

English 
Vietnamese 

 

2. On the Radar 
 

A look ahead at regulatory proposals and reforms currently in motion. 

Date Highlights 

Dec 2025 Facilitation of IFC official launch plans in Danang and Ho Chi Minh city 
Eight guiding decrees under Resolution No. 222 targeted for completion by 15 Dec 
International Financial Centers set to “go - live” this month - expectedly 15 Dec in HCMC and 19 Dec in 
Danang as both cities fast-track infrastructure and technology readiness 

Dec 2025 Local government organisation decrees 
Eleven structural decrees to be finalized by year-end, stabilizing two-tier governance and improving policy 
consistency from 2026 

Dec 2025 Revised Investment Law 2025 replacing Investment Law 2020 
Streamlines pre-licensing and narrows conditional sectors, signaling a more open, innovation-driven 
environment with strategic impacts through 2035 

Jan 2026 Expanded Special Consumption Tax 
Sugary drinks and high-capacity air conditioners added to SCT scope; alcohol tax rates increased—
consumer-facing sectors should prepare for compliance and pricing adjustments 

2026 Global Minimum Tax implementation 
With Decree 236 in place, MNEs will begin preparing top-up tax calculations for 2026, marking a significant 
shift in Vietnam’s tax landscape. 

 

https://assets.kpmg.com/content/dam/kpmg/vn/pdf/2025/12/gms-monthly-newsletter-dec.pdf
http://assets.kpmg.com/content/dam/kpmg/vn/pdf/2025/12/legal-alert-december-en.pdf
https://assets.kpmg.com/content/dam/kpmg/vn/pdf/2025/12/legal-alert-december-vi.pdf
https://assets.kpmg.com/content/dam/kpmg/vn/pdf/2025/11/circular-99-en.pdf
https://assets.kpmg.com/content/dam/kpmg/vn/pdf/2025/11/circular-99-vi.pdf


3. KPMG Public Affairs 
 

26 Nov – Warrick Cleine MBE, Chairman & CEO, KPMG Vietnam and Cambodia delivered a keynote at the 
Autumn Economic Forum in HCMC, hosted by the Prime Minister and HCMC People’s Committee, sharing global 
best practices on smart digital governance. 

Read more: LinkedIn, Facebook 
19 Nov – KPMG spoke at the UK–Vietnam webinar “Exporting Health Tech to Viet Nam”, alongside UK 
Government and industry leaders, on health tech market entry and trade trends. 
14 Nov – KPMG joined ACCA Vietnam’s panel on AI, risk, and human capability in the future workplace. 
8-9 Nov – KPMG hosted the CRO Forum 2025 in Ninh Binh, welcoming SBV and Vietnam Banks Association for 
discussions on AI risk governance, liquidity management, and Basel IRB implementation. 
4 Nov – KPMG presented at BritCham Vietnam’s webinar on CPTPP and Vietnam’s new work permit framework 
within UK Trade Week, providing compliance insights with UK Department for Business & Trade. 
  

Best regards, 
KPMG in Vietnam 
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