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Welcome to this month’s Policy Watch, providing a timely overview of key regulatory developments shaping
Vietnam’s business landscape. This edition highlights new guidance on personal income tax and HR compliance,
evolving customs requirements for export processing enterprises, and recent legislative changes affecting investment
procedures, digital business models and corporate tax administration.

As always, KPMG in Vietnam remains committed to supporting clients through proactive policy engagement and
strategic advisory.

I 1. Mar 2026 Highlights

A summary of major legal and regulatory developments in March 2026 that may significantly impact businesses in
Vietnam.
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4 Apr 2026 Key HR compliance updates

* Draft Decree guiding PIT Law 109/2025/QH15 and new PIT declaration fields for

tax exempt employment income

» New paid public holiday on 24 November and S| contribution suspension allowed English
for enterprises under recovery

+ Guidance on submission and issuance of work permits/work permit exemption
certificates for foreigners under Decision 346/QD BNV

27 Mar 2026 New Investment Law shifts toward openness and accountability

Effective 1 March 2026, investment procedures are streamlined, authority is further English
decentralized, and oversight shifts from ex-ante approval to ex-post supervision to Vietnamese
attract high-tech and sustainable projects.

26 Mar 2026 Guidance clarifies import-license requirements for special-control chemicals English
Official Letter 490 confirms that Chemical Import Licences are required for certain Vietnamese
bonded-warehouse imports of special-control chemicals. E—

20 Mar 2026 The new e-Commerce Law reshape compliance and operating models for
digital businesses Enalish
Stricter foreign market entry, mandatory e-KYC for livestream commerce, and Vietnamese
expanded supply-chain liability require businesses to revisit operating models and E——
compliance frameworks.

18 Mar 2026 New guidance brings greater clarity on CIT requirements English

Vietnamese


https://kpmg.com/vn/en/home/insights/2025/10/policy-watch.html
https://assets.kpmg.com/content/dam/kpmg/vn/pdf/2026/04/gms-monthly-newsletter-april-26.pdf
https://assets.kpmg.com/content/dam/kpmg/vn/pdf/2026/03/updated-law-on-investment-2025-en.pdf
https://assets.kpmg.com/content/dam/kpmg/vn/pdf/2026/03/updated-law-on-investment-2025-vi.pdf
https://assets.kpmg.com/content/dam/kpmg/vn/pdf/2026/03/guidance-on-import-license-chemicals-special-control-en.pdf
https://assets.kpmg.com/content/dam/kpmg/vn/pdf/2026/03/guidance-on-import-license-chemicals-special-control-vi.pdf
https://assets.kpmg.com/content/dam/kpmg/vn/pdf/2026/03/impact-of-e-commerce-law-2025-en.pdf
https://assets.kpmg.com/content/dam/kpmg/vn/pdf/2026/03/impact-of-e-commerce-law-2025-vi.pdf
https://assets.kpmg.com/content/dam/kpmg/vn/pdf/2026/03/tax-alert-circular-20-guiding-cit-law-en.pdf
https://assets.kpmg.com/content/dam/kpmg/vn/pdf/2026/03/tax-alert-circular-20-guiding-cit-law-vi.pdf

Circular 20/2026/TT-BTC provides detailed guidance on documentation, incentives,
revenue recognition, and CIT obligations for both domestic and foreign-invested
enterprises.

I 2. On the Radar

A look ahead at regulatory proposals and reforms currently in motion.

Apr 2026 Draft Resolution on international investment dispute prevention and resolution

The draft Resolution introduces cross-agency coordination, special staffing mechanisms and official
protection measures for handling international investment disputes.

Read more: here

Apr — Jun Temporary fuel tax reductions proposed

2026 The National Assembly Standing Committee has agreed to submit a proposal to cut environmental
protection tax, VAT and excise tax on fuel and aviation fuel to 0% from 16 April to 30 June 2026.

Read more: here

2026 Stronger tax audits and transfer pricing enforcement for FDI enterprises

Tax authorities are intensifying audits of enterprises showing persistent losses or thin margins, with a focus
on related-party transactions and transfer pricing compliance.

Read more: here

Apr 2026 Global Minimum Tax (GMT): Implementation review underway

Tax authorities are reviewing the practical implementation of the GMT, including OECD’s updated Side-by-
Side Package, and discussing potential policy refinements with expert input from KPMG

I 3. KPMG Public Affairs

30 Mar — Warrick Cleine MBE, Chairman and CEO, KPMG Vietnam and Cambodia highlighted three essential
elements to support Ho Chi Minh City’s ambition as a global financial hub — Read more: here

27 Mar — KPMG in Vietnam facilitated an official UK working visit for a Vietnam Ministry of Health delegation,
supporting dialogue on healthcare policy, regulation and collaboration — Read more: here

26 Mar — Dinh The Anh, Head of M&A Advisory, spoke at the “M&A Country Series: Making Acquisitions in
Vietnam” webinar, co-hosted by IMAA and the M&A Association Singapore — Read more: here

25 Mar — KPMG joined the UK-Vietnam IFC 2026 Conference, co-organized by the British Consulate-General,
BritCham and Dragon Capital, where Warrick Cleine MBE, Chairman & CEO, and Hoang Thuy Duong, Head of
Tax, shared insights on Vietnam'’s IFC development. — Read more: here

25 Mar — Paul Huynh, Global People COO, represented KPMG at “Women in Business: Building Inclusive
Leadership for Growth” organized by CEEC and Women in Tech® Vietnam, highlighting Inclusion, Diversity and
Equity as drivers of resilience and growth — Read more: here

16 Mar — Pham Do Nhat Vinh, Head of Financial Services Consulting, shared initial inputs at a working session
between KPMG and VNBA on the Vietnam Banking Risk Trends Report. — Read more: here

12 Mar — Le Thi Kieu Nga, Head of Tax Advisory, shared insights on Vietham’s 2026 economic outlook at
EuroCham Vietnam’s business luncheon — Read more: here

12 Mar — KPMG in Vietnam hosted the “Forensic Roundtable: Third-party Risk, Intelligence & Al” under the Center
for Governance, with participation from regional and global KPMG forensic leaders — Read more: here

12 Mar — Tran Thanh Tam, Head of Markets Group, moderated a panel at Solar Week Vietnam 2026, organized by
FirstVIEW Intelligent Business, on the future of Vietnam’s solar market — Read more: here
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https://thuvienphapluat.vn/phap-luat/ho-tro-phap-luat/danh-sach-302-doanh-nghiep-thua-lo-nhieu-nam-lai-mong-thuc-hien-kiem-tra-thue-theo-cong-van-1927-332076-262739.html
https://www.linkedin.com/posts/vneconomy-vn_ho-chi-minh-city-is-accelerating-its-ambition-activity-7446009904911519744-vtVw?utm_source=share&utm_medium=member_desktop&rcm=ACoAABpHWI8By_EXROEGN8Y34OQYhW5GLNyglxM
https://www.linkedin.com/posts/kpmg-viet-nam_kpmg-kpmginvietnam-uk-activity-7444541481119518720-Kn_3?utm_source=share&utm_medium=member_desktop&rcm=ACoAABpHWI8By_EXROEGN8Y34OQYhW5GLNyglxM
https://www.linkedin.com/posts/kpmg-viet-nam_kpmg-kpmgvietnam-vietnambusiness-activity-7439505827121672192-2iIr?utm_source=share&utm_medium=member_desktop&rcm=ACoAABpHWI8By_EXROEGN8Y34OQYhW5GLNyglxM
https://www.linkedin.com/posts/kpmg-viet-nam_kpmg-kpmginvietnam-ifc-activity-7442787286238339072-aFeq?utm_source=share&utm_medium=member_desktop&rcm=ACoAABpHWI8By_EXROEGN8Y34OQYhW5GLNyglxM
https://www.linkedin.com/posts/kpmg-viet-nam_kpmginvietnam-comeasyouare-ide-activity-7446889463466606613-EbuO?utm_source=share&utm_medium=member_desktop&rcm=ACoAABpHWI8By_EXROEGN8Y34OQYhW5GLNyglxM
https://www.linkedin.com/posts/kpmg-viet-nam_kpmg-kpmginvietnam-banking-activity-7439225402952343552-_Iv2?utm_source=share&utm_medium=member_desktop&rcm=ACoAABpHWI8By_EXROEGN8Y34OQYhW5GLNyglxM
https://www.linkedin.com/posts/kpmg-viet-nam_kpmg-kpmginvietnam-economics-activity-7439892055985893376-GlGk?utm_source=share&utm_medium=member_desktop&rcm=ACoAABpHWI8By_EXROEGN8Y34OQYhW5GLNyglxM
https://www.linkedin.com/posts/kpmg-viet-nam_kpmg-kpmginvietnam-forensic-activity-7439153911904714752-3khv?utm_source=share&utm_medium=member_desktop&rcm=ACoAABpHWI8By_EXROEGN8Y34OQYhW5GLNyglxM
https://www.linkedin.com/posts/kpmg-viet-nam_kpmg-kpmginvietnam-solar-activity-7438445065208811520-QCmm?utm_source=share&utm_medium=member_desktop&rcm=ACoAABpHWI8By_EXROEGN8Y34OQYhW5GLNyglxM

Best regards,
KPMG in Vietnam
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