Cyprus — Extension for 2023 Personal Tax Return Filing
and Payment Deadline

Our previous report' alerted GMS Flash Alert readers to the extension to 31 October 2024, of the
deadline for the submission of personal tax declarations, TD1, and payments of tax due for the 2023
tax year.

On 30 October 2024, the Cyprus Tax Department? announced that another extension has been
granted, until 30 November 2024.

The relevant deadline of 30 November 2024, relates to both the submission of 2023 personal tax
declarations (TD1) and payments of taxes due arising from the self-assessment computation of the
TDA1.

WHY THIS MATTERS

Cyprus taxpayers with a Cyprus tax filing obligation for 2023 (both tax residents and non-tax residents), will
now have an additional month to adhere to their Cyprus tax compliance obligations for the relevant tax year.
By doing so, they will be able to avoid penalties for late submission of the TD1, as well as additional charges
on taxes due, which are applicable in the case of taxes not paid within the relevant deadline.

International HR and global-mobility programme managers, as well as tax service providers, may wish to
communicate this additional extension granted to those affected employees with a Cyprus filing obligation for
the 2023 tax year, and make them aware of the penalties that will be imposed in case of non-compliance.
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This additional extension granted for the TD1 filing and payment of taxes due is a positive development, as
taxpayers who have not yet filed their tax declarations will now have one more month to comply with the
relevant Cyprus tax filing obligations.

It is not expected that a further extension will be granted for the 2023 tax year; therefore, affected parties
should make sure that the deadline of 30 November 2024 is respected.

If any further clarifications are required, please contact your usual tax professional or a member of the GMS
tax team with KPMG in Cyprus (see the Contacts section).

FOOTNOTES:
1 GMS Flash Alert 2024-190 (30 September 2024).

2 See the announcement issued by the Cyprus Tax Department (in Greek): “TAPATA>H HMEPOMHNIAZ
YMNOBOAHZ THY AHAQYHZ EIZOAHMATOZ: ATOMOY A TO ETOZ 2023.”
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Contact us

For additional information or assistance, please contact your local GMS or People Services professional or
one of the following professionals with the KPMG International member firm in Cyprus:

Costas Markides Michael Halios Michalis Loizides

Board Member, Board Member, Board Member,

GMS Country Leader International Tax Services Tax Services

Tel. +357 22209246 Tel. +357 24200000 Tel. +357 25869106
costas.markides@kpmg.com.cy michael.halios@kpmg.com.cy michalis.loizides@kpmg.com.cy

The information contained in this newsletter was submitted by the KPMG International member firm
in Cyprus.
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