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Report on Advance Pricing Agreement (APA) program

The State Taxation Administration in December 2024, released its 15th annual report on the APA program, 

detailing statistical data on implementation of APA in China from 2005 to 2023.

China

Asia Pacific Tax Developments

Capital reduction through share cancellation resulted in transfer of capital asset

The Supreme Court held that a reduction in share capital of a company through share cancellation resulted in a 

transfer of a capital asset potentially creating capital gain or loss in the hands of the shareholders.

India

Report on Advance Pricing Agreement (APA) program

The Central Board of Direct Taxes released its sixth annual report on the APA program, highlighting the 

progress made in FY 2023-2024.

In the absence of any evidence to rebut the commercial substance, treaty benefit granted 

on basis of the tax residency certificate

The Delhi Bench of Tribunal in case of SC Lowy P.I addresses critical issues concerning treaty benefits under 

India-Luxembourg treaty, as amended by the Multilateral Instrument.

Malaysia

Tax developments summary 

KPMG in Malaysia has prepared its monthly report for January 2025, covering various tax developments.

https://kpmg.com/us/en/taxnewsflash/news/2025/01/tnf-china-report-on-advance-pricing-agreement-program.html
https://kpmg.com/us/en/taxnewsflash/news/2025/01/tnf-india-capital-reduction-through-share-cancellation-resulted-in-transfer-of-capital-asset-supreme-court-decision.html
https://kpmg.com/us/en/taxnewsflash/news/2025/01/tnf-india-report-on-advance-pricing-agreement-program.html
https://www.in.kpmg.com/taxflashnews/KPMG-Flash-News-SC-Lowy-P-I-Lux.pdf
https://www.in.kpmg.com/taxflashnews/KPMG-Flash-News-SC-Lowy-P-I-Lux.pdf
https://kpmg.com/us/en/taxnewsflash/news/2025/01/tnf-malaysia-tax-developments-summary-january-2025.html
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Philippines

Essential Frequently Asked Questions: Filing tax returns and paying taxes explained

Clear tax filing instructions and guidelines are essential for promoting compliance and ensuring that taxpayers 

are not caught off guard by sudden regulatory changes.

Singapore

Updated FATCA Frequently Asked Questions (FAQs) and user guide

The Inland Revenue Authority of Singapore (IRAS) in December 2024, issued an updated version of the FATCA 

FAQs and IRAS supplementary XML user guide.

Decree 182 on Investment Support Fund

According to the policy approved by the National Assembly in Resolution dated November 2023, in the context 

of Vietnam applying the Global Minimum Tax rule from January 2024, the Government issued Decree in 

December 2024, regarding the establishment, management, and use of the Investment Support Fund. This fund 

aims to stabilize the investment environment, encourage and attract strategic investors, and support enterprises 

in specific prioritized fields.

Vietnam

https://kpmg.com/ph/en/home/insights/2025/01/essential-faqs-filing-tax-returns-and-paying-taxes-explained.html
https://kpmg.com/us/en/taxnewsflash/news/2025/01/tnf-singapore-updated-fatca-faqs-and-user-guide.html
https://kpmg.com/vn/en/home/insights/2025/01/decree-182-on-investment-support-fund.html
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TaxNewsFlash by region

Africa Americas Europe
United 
States

Significant International Tax Developments

OECD: Inclusive Framework on Base Erosion and Profit Shifting (BEPS) releases 

updates to global minimum tax administration

The OECD announced additional administrative guidance under the Pillar Two rules, including several 

developments aimed at streamlining the administration of the global minimum tax.
Statement by co-chairs of Inclusive Framework (IF) on BEPS indicates still no consensus on Pillar One

Statement by co-chairs of Inclusive Framework (IF) on BEPS indicates still no consensus 

on Pillar One

The OECD released a statement by the co-chairs of the IF on BEPS providing an update on Pillar One.

Beyond Asia Pacific

Czech Republic: Amendments in Value Added Tax (VAT) law 2025

The amendment to the VAT Act 2025 introduces several changes effective January 2025.

Italy: Budget law expands scope of digital service tax

Italy: Budget law expands scope of digital service tax

Law no. 207, known as the “2025 budget law,” expands the scope of the Italian digital service tax.

https://kpmg.com/us/en/taxnewsflash/africa.html
https://kpmg.com/us/en/taxnewsflash/americas.html
https://kpmg.com/us/en/taxnewsflash/europe.html
https://kpmg.com/us/en/taxnewsflash/united-states.html
https://kpmg.com/us/en/taxnewsflash/united-states.html
https://kpmg.com/us/en/taxnewsflash/news/2025/01/tnf-oecd-inclusive-framework-beps-updates-global-minimum-tax-administration.html
https://kpmg.com/us/en/taxnewsflash/news/2025/01/tnf-oecd-inclusive-framework-beps-updates-global-minimum-tax-administration.html
https://kpmg.com/us/en/taxnewsflash/news/2024/09/tnf-austria-increased-small-business-vat-exemption-threshold-other-recent-direct-and-indirect-tax-developments.html
https://kpmg.com/us/en/taxnewsflash/news/2025/01/tnf-statement-by-co-chairs-of-inclusive-framework-on-beps-indicates-still-no-consensus-on-pillar-one.html
https://kpmg.com/us/en/taxnewsflash/news/2025/01/tnf-statement-by-co-chairs-of-inclusive-framework-on-beps-indicates-still-no-consensus-on-pillar-one.html
https://kpmg.com/us/en/taxnewsflash/news/2025/01/tnf-czech-republic-amendments-in-vat-law-2025.html
https://kpmg.com/us/en/taxnewsflash/news/2024/09/tnf-austria-increased-small-business-vat-exemption-threshold-other-recent-direct-and-indirect-tax-developments.html
https://kpmg.com/us/en/taxnewsflash/news/2025/01/tnf-italy-budget-law-expands-scope-digital-service-tax.html


4© 2025 Copyright owned by one or more of the KPMG Asia Pacific entities. KPMG Asia Pacific entities provide no services to cl ients. All rights reserved.  

The KPMG name and logo are trademarks used under license by the independent member firms of the KPMG global organization/KPMG International entities. 

KPMG Asia Pacific Tax Centre Contacts

Asia Pacific Regional Leader, Tax & Legal

Asia Pacific Chief Operating Officer, Tax & Legal

Byran Theunisen

Chief Operating Officer - Tax & Legal

KPMG Asia Pacific
E : btheunisen1@kpmg.com.sg 

 

Service Line Specialists

Lewis Lu
Head of Tax & Legal 

KPMG Asia Pacific

E : lewis.lu@kpmg.com 

 

Matt Ervin

Partner, KPMG Australia

E : mattervin@kpmg.com.au

M&A Tax

Murray Sarelius

Partner, KPMG in Singapore

E : murraysarelius1@kpmg.com.sg 

Global Mobility Services

Kenneth Leung 

Partner, KPMG China

E : ky.leung@kpmg.com 

Indirect Tax Services

Sunny Leung

Partner, KPMG China

E : sunny.leung@kpmg.com 

International Tax

mailto:btheunisen1@kpmg.com.sg
mailto:lewis.lu@kpmg.com
mailto:mattervin@kpmg.com.au
mailto:murraysarelius1@kpmg.com.sg
mailto:ky.leung@kpmg.com
mailto:sunny.leung@kpmg.com


5© 2025 Copyright owned by one or more of the KPMG Asia Pacific entities. KPMG Asia Pacific entities provide no services to cl ients. All rights reserved.  

The KPMG name and logo are trademarks used under license by the independent member firms of the KPMG global organization/KPMG International entities. 

Hanim Hamzah

Executive Director, KPMG in Singapore

E : hanimhamzah@kpmg.com.sg  

Legal Services

Tax Policy

Conrad Turley

Partner, KPMG China

E : conrad.turley@kpmg.com

KPMG Asia Pacific Tax Centre Contacts

John Timpany

Partner, KPMG China

E : john.timpany@kpmg.com

Tax Reimagined, including Global Compliance 

Management Services and Financial Services

Tony Gorgas

Partner, KPMG Australia

E : tgorgas@kpmg.com.au 

Transfer Pricing Services

Pauline Koh

Partner, KPMG in Singapore 

E : paulinekoh@kpmg.com.sg 

ESG

Xiaoyue Wang

Partner, KPMG China

E : xiaoyue.wang@kpmg.com 

Tax Disputes and Controversy

mailto:hanimhamzah@kpmg.com.sg
mailto:conrad.turley@kpmg.com
mailto:john.timpany@kpmg.com
mailto:tgorgas@kpmg.com.au
mailto:paulinekoh@kpmg.com.sg
mailto:xiaoyue.wang@kpmg.com


6© 2025 Copyright owned by one or more of the KPMG Asia Pacific entities. KPMG Asia Pacific entities provide no services to cl ients. All rights reserved.  

The KPMG name and logo are trademarks used under license by the independent member firms of the KPMG global organization/KPMG International entities. 

KPMG Asia Pacific Tax Centre Contacts

Asia Market Sector Specialists

Darren Bowdern

Partner, KPMG China

E : darren.bowdern@kpmg.com 

Asset Management

John Timpany

Partner, KPMG China

E : john.timpany@kpmg.com

Banking

Gabby Burcul

Partner, KPMG Australia

E : gabbyburcul@kpmg.com.au 

Energy & Natural Resources

John Salvaris

Partner, KPMG Australia

E : jsalvaris@kpmg.com.au

Insurance

Minh Dao

Partner, KPMG Australia

E : mdao@kpmg.com.au

Sovereign Wealth and Pension Funds

Bo Han Lee

Partner, KPMG in Singapore

E : bohanlee@kpmg.com.sg 

R&D and Tax Incentives

mailto:darren.bowdern@kpmg.com
mailto:john.timpany@kpmg.com
mailto:gabbyburcul@kpmg.com.au
mailto:jsalvaris@kpmg.com.au
mailto:mdao@kpmg.com.au
mailto:bohanlee@kpmg.com.sg


©

kpmg.com/tax

kpmg.com/tax 

© 2025 Copyright owned by one or more of the KPMG Asia Pacific entities. KPMG 

Asia Pacific entities provide no services to clients. All rights reserved. 

The KPMG name and logo are trademarks used under license by the independent 

member firms of the KPMG global organization/KPMG International entities.

KPMG refers to the global organization or to one or more of the member firms of 

KPMG International Limited (“KPMG International”), each of which is a separate legal 

entity. KPMG International Limited is a private English company limited by guarantee 

and does not provide services to clients. For more detail about our structure please 

visit kpmg.com/governance

The information contained herein is of a general nature and is not intended to address 

the circumstances of any particular individual or entity. Although we endeavour to 

provide accurate and timely information, there can be no guarantee that such 

information is accurate as of the date it is received or that it will continue to be accurate 

in the future. No one should act on such information without appropriate professional 

advice after a thorough examination of the particular situation. .

social.kpmg

social.kpmg
Linkedin Youtube

kpmg.com/asiapacifictaxcentre

https://home.kpmg/tax
https://home.kpmg/governance
https://social.kpmg/
https://www.linkedin.com/company/kpmg
https://www.facebook.com/KPMG
https://www.youtube.com/user/kpmg
https://twitter.com/kpmg
https://kpmg.com/xx/en/what-we-do/services/tax/regional-tax-centers/asia-pacific-tax-centre.html

	Slide 1: KPMG Asia Pacific Tax Weekly
	Slide 2
	Slide 3
	Slide 4
	Slide 5
	Slide 6
	Slide 7

