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Chile — Adjustment to the Determination of Interest for
Late Payment of Taxes

On December 26th, 2024, the Chilean Tax Authority (Servicio de Impuestos Internos in Spanish,
hereinafter “Chilean IRS”) published the Resolution Ex. N° 1331, which sets new interest rates to be
applied for late payment of taxes.

This move is in accordance with the amendment made to articles N°3, N°53 and N° 55 of the
Chilean Tax Code (Codigo Tributario in Spanish) with the entry in force of Law N°21.713, regarding
the determination of interest on any tax whose total amount or part thereof is not paid within the
legal due date, which came into force as of January 1st,2025.

In this case, the resolution establishes instructions and procedures to carry out the determination of
the new interest rate to be used, and general information regarding the interest rate to be applied
during the first half of calendar year 2025.

WHY THIS MATTERS

This modification is particularly important for taxpayers who are managing their tax liabilities, as it affects the
cost of late tax payments. It is also relevant for accountants who need to advise clients, as well as for the tax
authority in terms of revenue collection and tax compliance.

The interest is calculated daily starting in January 2025. This facilitates a more precise computation of
penalties based on the actual number of days a payment is late. This could lead to either higher or lower
penalties depending on the duration of the delay.

More Details

The calculation of interest for late tax payments in Chile has changed from a fixed monthly rate of 1.5% to a
daily penalty interest. This is calculated using the current interest rate for long-term operations, as published
by the Financial Market Commission (Comision para el Mercado Financiero in Spanish, hereinafter “CMF”)
and applies to amounts up to 2,000 Development Units (hereinafter “UF”), equivalent USD 81,882.
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For those payments made in person, the payment voucher will have a validity period of five business days.
On the other hand, payments made online consider the interest rate as of the day of payment.

Previously, the late payment interest in Chile was calculated using a fixed monthly rate. This rate was typically
set at 1.5% per month, as we noted above. The interest was applied to overdue tax amounts, and the
calculation was straightforward, based on the number of months the payment was delayed. This fixed rate
method did not account for daily fluctuations or market-based interest rates, making it a simpler but less
flexible approach compared to the current method, which incorporates a market rate plus an additional
percentage and is calculated daily.

Applicable Statutes

Resolution Ex. N° 133 and the Circular N°12 establish the adjustment made to the calculation of interest rates
for late tax payments in Chile. Together, they provide a comprehensive framework for applying the new
interest calculation method, helping to ensure that taxpayers and tax authorities are aligned in their
understanding and application of the revised regulations.

* Resolution Ex SIl N°133 — specifies the actual interest rates to be used.
* Circular N°1 — provides detailed instructions and examples on how to apply the changes.
Amount on Which the Interest Is Calculated

The daily penalty interest will be applicable on the owed tax, duly adjusted by inflation in accordance with the
provisions of the first paragraph of Article 53.

This means that the daily penalty interest will be calculated on the amount of the owed tax, increased by the
same percentage of increase experienced by the consumer price index during the period between the last
day of the second month preceding its due date and the last day of the second month preceding its payment.

Determination of Interest

According to the final part of the fourth paragraph of Article 53, the Chilean IRS will issue a resolution in June
and December each year to set the daily penalty interest rate for each semester.

This resolution will be published on the Chilean IRS website (www.sii.cl) and will apply to the semesters
starting in July and January, respectively.

The Chilean IRS will consider the current interest rate for operations of one year or more, adjustable in
national currency, up to the equivalent of 2,000 UF, equivalent USD 81,882, as published by the CMF in the
“Official Gazette” in June and December each year. This rate, increased by 3.5%, will be divided by 360 to
determine the daily penalty interest rate for the respective semester.

To calculate the applicable penalty interest rate for a specific case, the Chilean IRS will use the semi-annual
interest rate for the period between the tax or contribution due date and the actual payment date. This rate will
be divided by 360 and multiplied by the number of days of delay within each semester. If the delay spans
more than one semester, the penalty interest will be the sum of the daily rates for each semester.

© 2025 KPMG Auditores Consultores Limitada, a Chilean limited liability company (sociedad de responsabilidad limitada) and a member firm of the KPMG global organization of
independent members firms affiliated with KPMG International Limited, a private English company limited by guarantee. All rights reserved. Printed in the U.S.A.

2025-050 | March 6, 2025


http://www.sii.cl/

The resulting value, expressed to two decimal places, will be the penalty interest rate applied to the adjusted
amount owed. The process involves first adjusting the owed amount, then calculating the applicable interest
rate based on the elapsed time between the due date and the payment date. If the dates fall within the same
semester, the daily rate for that period is multiplied by the number of days of delay. If the period spans more
than one semester, the daily rates for each semester are considered and multiplied by the respective days,
then summed.

Validity for the Payment of the Calculated Taxes

Since the calculation of penalty interest for overdue tax obligations is now done daily, the sixth paragraph of
Article 53 specifies that the amounts determined in these payment orders are valid for five business days from
the date of their issuance or subsequent recalculation. This period considers business days only, excluding
Saturdays, Sundays, and holidays, as outlined in the second paragraph of Article 10.

In all cases, money orders or deposit orders must state that they are valid for five business days.

KPMG INSIGHTS

Given the recent introduction of the new interest rate calculation method for late tax payments in Chile,
taxpayers may have questions about how these changes affect their obligations. This change is significant for
taxpayers or companies who need to understand the new daily penalty interest calculations and the timelines
for their tax payments. Taxpayers are encouraged to consult with their usual tax service providers or members
of the tax team at KPMG in Chile for guidance on these matters (see the Contact Us section).

FOOTNOTES:
1 Servicio de Impuestos Internos, reso133.pdf.

2 Servicio de Impuestos Internos, circul.pdf.
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Contact us

For additional information or assistance, please contact your local GMS or People Services professional or
one of the following professionals with the KPMG International member firm in Chile:

Angelo Adasme Gustavo Maldonado Juan Pablo Mery

Partner Director Manager
Tel + 56 2 2997 1435 Tel + 56 2 2997 1436 Tel + 56 2 2997 1433
aadasme1@kpmg.com gmaldonado@kpmg.com jmery@kpmg.com

The information contained in this newsletter was submitted by the KPMG International member firm
in Chile.
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